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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between David "Spud” Bishap Contractors. Inc.. whose address is 376 Bishop Lane, Pstham,
AL 35124 (referred to below as ~Grantor”): and Regions Bank, whose addrass is 2964 Petham Parkwey. Paltham,

AL 35124 (referred to bsiow as "Lendeor”}.

GRANT OF MORTGAGE. For valusble consideration, Grantor morigages. grants, bargains, salls and conveys to Lendee all af Grantor . right
wita. snd intarsst n and to the tollowing described raal property, togsther with all existing of subsaguently precta] or alfimmd Duddimgs
improvemanis and fixturos; all aagaments, rights of way, and appurtenances. all water, water rights, walefiourses and ditch ngghle e tudire

stock in utilities with ditch or irrigation rights); ang all nthar.ﬁ;htt. royattiag, and profils ratmln?f 1 the reel properly. wncluding without [imstaboen
all minersls, oil. gas, geothermai and similar matlers. located in Shalby County, State 0 Alabama {the "Real Property |

Lot 853, according to the Survey of Eagls Point, 8th Sector, Phase 1. as recorded in Map Book 24 page
127 A & B, in the Probate office of Sheiby County, Alabama, being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,
The Real Property or ita addresa is commonly known aa Lot 853, Eagle Point Circle, Birmingham. Al 35242

Grantor prasently assigns 1o Lendar att of Grantor's nght, title, and interest In ang 10 all leasas of tho Property and all Rants trom thae Pruperty
i addinon, Grantor grants Lo Landar 8 Unifprm Commercial Coade security interasy in tha Pursonal Property and Rents

gage. Tarms nol olherwine Jolingd oot

DEFINITIONS. The tollowing words shatt have the foliowing meanings when used m 1his Maort
Ajl relerences to CGallar SMOUNTY shall mesn

Mo tyage gl have the moanings attributed to such terms In the Unitarm Commercigl Code.
amounts 10 lawful maneay of tha United States of America.

Grantor. The word ~Grantor” meana David “Spud” Bishop Contractors, inc.  The Grantor 15 the morigagor under thus Mortgage

Guerantor. The word ~Guarantor” means and includas without timitation each and ail ol the guaraniars. surebes. and acoommidaban

parties n connection with tha (ndebtednsss.

Impravemaents. The word "improvemants” means and ncludes without hmiation all emisting amnd luture ymprovements boikhiregs
| . ks ..
grructures, mobila hames attixed on the Resl Property, fucilities. adilitions, repiacemants and other conatruchon on (he Ruan! Progwriy

and any amounty axpendad of Advanoed

indsbtednats. The word “Indehtednags”™ means all principal and interast payable under the Note
Grantor under e Mortgacge

hy Lender to duacharga otligaticns ot Grantor or BxXpensas ncuired by Lender to enforce obhgatinns o1
tr:gathar with intarast on sUCh amgounis NS provided in this Mortgage.

Lander. The word "Landar” means Regions Bank, its SuCcessors and assigne. The Lender s the mortgages under this Mortgmge

Mortgage. The word “Mortgage™ means this Mortgage balwaan Gtanos and Lender, and ncludes without limdtation Al ARTIGIRTENtY A
gecurity intergst provisions rainting to the Personal Property and Renls.
1999, in the original principal amount of

Nots. Tho word “Note" means tha promigaory nata of cradit agregment dated May 24,
nt

4212.250.00 trom Grantwr 1o Lander. togethar with ait renawals ot extensions of. maedifications of, retinancings of. consoiddations o
and substitutions lor the promissory nole or agreameant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Property. The words "Personal Sroparly” menn all equpment, lixturds, and other arlictes ot parsonal progefty naw Of heteatinr
ownaed by Grantor, and now Of neraptter attached oc atlixed to tha Real Proparty: togethar with ail accessions. parts, and acddibions ta Al
raplaceamanis ot and sl substitutiona lor, any of such proparty. ard togethear with all proceeds [inGiuditg wiThout imatator: st rmyran: ©

procuads and refunds of premiums} from any saie or other disposition of the Property

Property. The word “Propefly” mMmeans coliectively the Rasl Propery and the Parsonal Property.

Real Proparty. The words ~“Real Property” mean the property, interests and rights gescrnbed above n the "Grant o Mortgage  sectinn

Ralatad Documents. The words “Ralated Documents™ mean and inciude without limitation ali promissory notas, cradil agresmeants. \uan
agragments, anvironmential agreamaeants, guarantas, seculity agreements. mortgagas. deads of 1rust. and all ather nsleuments, agrnemaily
and documents, whather now Of harentter existing, executed in eonnection with the indebtledness

Rents. The word “Renta” maans all prasent and tuture rents, ravenugs, ncama. 1ssues, foyaities, prohis, andd other banetins darived froe

tha Proporty.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GI AMD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided n this Mortgage, Grantor shall pay 1o Lendes ali amounis sucured Ly
Mortgage ag they bacome dus. and shall strictly pertorm all of Grantor's obhgations undar this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Geantor's possassion and use ot the Rroperty shatl Do gocarnad by
the following provisions.
Poasession and Use. Unti in detault, Grantor may remain in possession and control of and operaie and manage the Propatty and oot

1he Rents from the Proparty.
Duty to Maintain. Grantor shall mainain the Propedty 0 tenantable conginon and premptiy pertorm ail rapars. raplacumants  atid
mpntenance nacasgary 0 Gresdrve its value.

Harardous Substances. Tha terma "hazardous wasle, " "hazsrdoul substance.” "disposal,” "release,” and “threslenad robeass — iE ubad n
this Mortgage, shall have the same meanings &s sat torth in the Comprehansive Ervironmental Boaponse, Compensation. meved Loskulity Acl
ot 198D, as amended, 42 U.5.C. Section 9801, &1 seq. (“CEACLA"}, the Supertund Amendments and Reauthorizahon Act of 1988 Fubty |

No. 99-499 {("SARA"), the Hazardous Materais Transportation Act. 49 U.5.C. Section 1801, et seq. the Rasource Conservabon A
Hecovery Act, 42 U S.C. Section 8901, et seq.. of other applicable stare ar Esdaral jaws, rules, o regulations pdopted pursuant to sny of
the formgoing. The terms ~hazardous wakta” arkl "hazardous aubatance” shall also include. withouw limitation, patraleum and petrobewum
hy-producta Or any traction thereat and asbesios. Grantor represants and warrants 1o Landar that: |a] Durnng the parod of Grantoos
ownarghip ot the Property, thara has been noc use, ganeranon, manufacture, storsge, treatmant, diapossl. retease or thiaatenac Tokase nf
any harardous wasia or aubstence by any person on, under, abou! or from the Proparty. (b] Grantor has no knowledge pf, of raawon o
bailave that thare has been, axcep! as pravipusly gisclosed to and scknowladged by lLender i wnling, i By LUse. Erer atun
manutacture, storagea, traatment, dispoaal. roleass. of threatenad releass ot any hazardous Wwaate of substance on, yndet . about or 1rom th
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relating to such matters; and {c) Except a3 previously disclosed to and acknowiedged by Lender in weiting. &
tenant. contractor, agant of othe authorized user of the Property shall use, penerats, manufacturs, SIOMS, M. ol, or rejpaae shy
hazerdous Wasts Of BUDSLance ofy, UNGeY, about or from the Property and (H) mmmmummmmm ak
applicable tederal. state, and local lsws, reguistions and ordinances, including without Bmitaton those laws, regiuiations, and ordinsnces
described sbove. Grantor suthorizes Lendar snd its sgenta to snter upon the Property to meks such inspections snd tests, at Grantofr's
axpania, &8 Lender may deam spproprists 10 datermng compiancs of the Property with this section of the Mortgege. Any inspections of
mmwmmumuw'lpmpmﬂmﬂvand-hnllmthnmmmndtncummwmlwnwmm part of
Lender to Grantor or to any othee person. The representations and warranties contsined herein are based on Grantor's due dehgence «n

the Property for hazardous weasle and hazardous substances. Grantor hereby {8} rolsapas and waives any fulure claums
wmmwm contribution in the svent Grantor becomes habla tor clesnup or other costs under sty such lsws, and (D
agrees to indemnify snd hold harmisss Lender against any and ail claims, losses, lisbilities, damages, penslties, and axpenses which Lerrecher
may directly or indirectly sustain or suffer resulting from & bresch o this section of the MOrigege OF as a8 CONSEgUENCE o! any usa
generstion, manufaciure, S1orege, disposal, relesne or threatened relssse of a harardous wasts of substance on the proparties Tt
provizions of this saction of the Mortgage, including 1he obligation 1o indermnnify, shall suntve the payment of the indebtedness and the
aatisfaction and reconveyence of the llan of this Mortgage snd shall not be attected by Lendar's scquisition of any untéfest n thea Property

whether by forecicsure or otherwise.

Nulsance, Waste. Grentor shall not cause, conduct of parmit any NUISENCE NOT COMMITL, permit, or sutter any strppng of or wasla on ut o
the Property or any porton of the Property. Without Juniting the generality of the toregoing, Grantor will NOt remove, of grant D any other
party the right to remove, any timber, minarsls (including oil and gas). soil, gravet or rock products withaut the pnor writien consent ol
Lander.

Removal of mprovements. Grantor shal not demolish of ramove My Improvements -from the Resl Property without the pror written
consent of Lender. As 8 condition 1o the removal of any Improvemants, Lander may require Grantor to maka srrangements satmlactory o
Lendar to replace such improvemants with improvaments of at least aqual value.

Lander’'s Rigin to Enter. Lendsr and ite agents and representatives may enter upon the Real Property at all reasonabie times 1o atiend o
Lander's interests and to inspect the Property for purposas of Grantor's compliance with the termas and conditions of this Morigege

with Governmental Recuiremarnts. Grantor shall promptly comply with all laws, ardinances, and reguletions, now O herealfter
in eftect, of s! governmental authoritiss spplicable 10 the use or oCCUPanCY of the Property. including without limitation, the AMercans
with Dissbilities Act. Greamolf may contest In good feith sny such law, ordinance, or reguiation and withhold complisnce during any
proceeding, Including appropriste sppeals, so long #s Grantor has potitied Lender in writing prior 10 doing 8o snd 80 long as. i Leander's
sole opinion, Landar's interests in tha Property are not jeopardized. Lander mey require Grantor to post sdequate sACUrity of 8 surety bond.
reasonably astistectory to Lendar, 10 protact Lander's inteces!.

Duty to Protect, Graniod sgrees neither to sbandon nor laave unattended the Property. Graniar shai do sil other gcts. i addiiion 10 thoae
acts sat forth above in this ssction, which from the charectar and use of the Property are rassonably necessary 10 protect and prasesve the

Proparty.

Prupunybynnypﬁornwmrlnrmuﬂnﬂnfnuﬁuplmnr IHIWWHWW?M#H‘MI oy Lo

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, declare immediately due and payabis all sums secured by this Mongaga upon
the ssle or tranater, without the Lander's prics written consent, of sl or sny part of the Reai Property. of any interest in the Reai Property. A
“wale or trenstar” means the conveyance of Reat Property or any right. title of interest therein; whether legal, benaticial or aquatable. whather
voluntary or involuntary; whather by outright salis, deed, instalimant sale contract, land contract, contract tor deed. jaasehold ntersat with »
term graater than thres () yaars, ssas-option contract. of by sale, assignment, of iranater ot any beneficiel interaat In of 10 any iar) 1rus?
holding titla to the Real Property. or Uy any other method of conveyanca of fieal Property intarast. f any Grantor i A COrpOratian, partnershep of
limited lisblidy company, transfer sl includes any change in awnerghip of more than twenty-tive percent (26%) ot the voting stock, pertracsbip
intarests or limited llablity compeny intarssts, a8 the casa may be, ot Grantor. Howaver, thig oplion shall no1 be exercised by Lender il such

axarcise is prohibited by teders! law or by Alsbama law.
TAXES AND LIENS. The following provisions relating to the taxes and liang on the Proparty are a part of 1hie Maortgage

Peyment. Qrantor shab pay when dus (and in il svants prior 10 delinguencyl all taxes, payroll taxes, special taxps, assgssmenis. water
charpes and sawer service charges levied agsinst or on account of the Property, and ahall pay when due all clasms tor work done on or o
aarvicad renderad or materisi harniehed 10 tha Property. Grantor shatt maintain the Property fres of all hens having prGlity Over of aqual 10
the intarest of Lender under this MoOrigage, axcept for the lien of taxes and ssasssmeants nat due. and except s otherwisa proveed 0 the
tollowing paragraph.

Right To Comast. Grantor may withhold paymant ot any tox, asseasment, of clairn in connection with a good farth dispute over 1hae
abiligation 10 pay, %0 long ae Lander's interest in the Proparty is not jeopardized. It a Wen arises of is liled as a result af nonpayment.
Grantod shall within fifteen (18) days attar the bien srises or, if a len is filed, within fittean {15) days atter Grantor has nolice of the hling.
secure the diacharge of the Hen, of if requestad by Lender, deposit with L ender cash or a sufficient corporate surety bond or olher sacurity
sstisfactory to Landar in an smount sufficiant to discharge the lien plus any costs and attormeys’ toes or uther charges that coukd accrue a3
s result of a toreciosure or sele under the lian. tn any contest, Grantof shail detend itsett and Lander and shatli satisty any adverse pudgmeni
batore snforcement against the Property. Grantor shall nams Lander as an sdditional obliges under any surely bond turnished n the

comniast proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satistactory svidenca of paymaent ol 1he taxes of assessmanii and} 4hall
suthorize the appropriste gnmlll official to deliver to Lander at any vima a writtan statement of the taxes and sssassments aganst
the Property.

Notice of Conetruction. Grantor shall notity Lander at ieast fiftesn {15! days betore any work is commanced, any sanrnces are furnished. of

any materials sre suppled to the Propsfty, if any mechanic's lian, materisimen’s len, or other lien cowd be assarted on sccount ol the
work. services, or materigis. Grantor will upon requast ot Lender furnish to Lender advance assuwances aatistactory to Lander 1hat Grantor

can and will pay the cost of such improvemants.

PROPEATY DAMAGE INBURANCE. The tolowing provisions rsisting 1o insuring the Property are a part of this Mortgage .

Maintenance of insurance. Grantor shall procure and maintsin policies of ties insurance with standard extended coverage endorssments on
a replacemeant basis tor the tull insurabla value covering all improvemants on the Resl Property in an amaunt sutficrent 10 averd apolication
ot any CONBUIENCE clauyes, and with a stancerd mortgeges cleuse in tavor of iender. Grantor shail staa procure and maintsn
compreanensive ganerl Kabiiity insuranca in such coverage amounts as Lander may request with Lendes baing namad as adcitronat rnaureds
i such habiity insurance policies. Additionaity, Grantor shall maintain such other inaurance, including but nat limited 10 hazard. Businats
interruption and DoWer INBUFENCE a8 Lender may require. Policiaa shall ba written by such insurance companies and in such fofm as Mmay be
ransonably sccegtable to Lender. Granior shall deliver to Lander certificstes of coversge from each indurer contening &8 atpulation that
coverade will not be canoaied of diminished without a PRI n&m (10} days’ prior written notice 10 Landar and NOt CoNtainng any
disclaimer of tThe Inaurer’s Kebllity for failure to give such notics. Esch insuranca policy also shall mchude an andorsamant providing that
coverage in favor of Lencier wil not be impaired in any way by any 8Ct. omission or detauh ot Grantor or any other person.

Application of Procseds. Qrantor shall promptty notity Lender of eny loss or demage to the Property. Leander may make prool ot loas
Grentor telis to do mo within fiftesn {15} days of the casusity, Yyhethar or not Lender's sscurity t8 impaired, tender may. at s algction
apply the procesds to the rsduction of the Indebtedness. payment of sny llen eflecting the Proparty, or the restoration and repsir of the
Property. | Lender slects I© pply the procesds 10 restorstion and repair, Grantor shall rapair or replace tha damaged or dastroyed
tmprdvemants in 8 Mannds satiafactory to Lender. Lander shall, upan satistactory proot of such axpandituve, pay of revmblUrsd Grantor traom
the proceads for the rassonable cost of repeir of restaration it Grantor is pot in default undar this Morigage. Any proceeds whusch hava not
basn diabursed within 180 daye Sfter their recsipt snd which Landar hes not committed 1o the repar or restoration ot the Praperty shall be
used first 10 pAy sy smount owing to Lender under this Morigage. then o pay accrued intersat, and the ramandar_ | any. shal ba appired
1o tha principat balance of the indebtedness. | Lender holde any proceeds after paymant in hul of the indebtadnass. such proceeds shall be

paid to Grentor.

Unexpived Inaurancs ot Sale. Any unexpined INSUANCe shall inure o the benefit of, and pass 10. the purchaser of the Proparty coversd by
this Mortgsga at any trusies’s sale Or other asia held under the provisiona of this Morigage. or at any toreciosure saie of such Property

Grantor's Report on INewrancs. Upon request ol Lender, howsver nat moré than once a year, Grantor shall furruah to Lender & report on
sach existing policy ot Insurance showing: {8) the name of the inaurer; (b} the rigky inaured; (c) the smount al the pohcy: (d} the proparty
insured, the then current replacement value of such proparty. and the mannes of determining that velue, ardt {el the expwration date of the
policy. Granmor shail, upon request of Lender, have an indapandent appraiser satisfactory to Lander datermune tha cash vatue raplacamen

coat of tha Property.

EXPENDITURES BY LENDER. If Grantor tails 10 comply with any provision of this Mortgage. of if mny BCtON Of procesding i ‘commenced That

[ R, A
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would materially affect Lender's interests in the Property, meﬁflﬂlﬂflwim,hﬁ“3mumm.: w
 Lender deems sppropriste. AmMMWMhﬁMﬂmwuhmgmahhﬂﬂ B date
i mudmpddmwmﬂum“lwntbvﬂrm. AN such expenses, st Lander'
mummmnunfu-Nunmumnmdmmmmmwmmmwhwmm

torm of any appiicable ingursnce ROACY Of (i) the remaining term of the Note, of l:lhuuﬂdﬂlwwﬂrhhwih-mnmd

WARRANTY: DEPENSE OF TITLE. The following provisiona relating to ownarship ot the Proparty ore & part of this Morigegs.

Grantor hoids good and markstable title of record to tha Property n fea simpie. froe and clear of all ens
sat forth in the Reai Property description or in any titlhe insurance policy, title repor. of final htha OfwrDN

iasuad in faver of, and scoepted by, Lender in connection with this Mortgsge. snd (b} Grantor has the full right, powsr, and guthonty 10

Delenss of Tide. Subject 1o the sxcaption in the parsgraph above. Grantor warrants snd will toraver detend the titk 1o the FProparty agans

the lawtul cladms of s persons. In the event any action of proceeding is commancad that quastions Grantor's title or tha intareat of Landesr
under this Morigege, Grentor shall defend the action at Grantor's expensa. Grantor may be the nominal perty in such procesding. Hul

Lander ghail be entitied to participats in the procssding and to be represented in the proceading by counssl of Lender's own chowa  and
Grantor will daliver, or cause 1o be deliversd, to Lander such instrumenta es Lender may requast from tume to time to permit such L

participation.
Compliences With Laws. Granior warrants that the Property
ordinsnces. and reguiations of governmentsl suthorities.

CONDEMNATION. The tollowing peovisions relating to condemnation of the Property are a part of this Mortgage.

of Net Procsede. I sl or any part of the Property is condemned by eminent domain procsedings of by any proceading or
purchass in lieu of condemnation, Lender may at its ataction raquice that sil or sny portion of the net prooses of thw award be spplad 10
the indebtedness of the repait Of TeRtOTation of the Proparty. The net proceeds ol the award shall mean the award atter paymanl ot all
rapsonable costs, expensss, and sttormeys’ fees incurred by Lander in connection with the condemnation.

Proceedings. f any procoeding in condemnation is filed, Gramor shall promgptly notity Lender in writhg, and Grantor ahail promptly 1ahe
such steps as may be necesasry 1o defend tha action and oblam the award. Grantor may ba the nominsl party such proceading. Dut

Lendar shall be entitiad to participste In the proceading and to be represented in the proceeding by counasl of its own choce, and Granioe
as may ba requested by it trom time 1o e to permit such parbcipaton

and Grantor's uss of tha Property complies with 83 Gesting spplicabis laws.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iollowing provisiona releting to govearnmantal taxes.

tses and chargea are & part of this Mortgage:
Current Taxss. Fess and Charges. Upon request by Lender, Grantor shall execute such documents in eddition to thue Mortgege and fake
r's lan on the Raal Proparty. Grantor shall reimburse Lander for

whatavar other action ia ¢ by Lender to pertect and continge Lende
al! taxes, #8 described below, together with ah expenses incurred in recordmng, perfecting of continuing this Mortgage. inGhuchng without
limitation all taxas, fees, documantery StBMpS, and other charges for racording or ragistering this MoTtgage.

Taxss. The lollowing shall constitute taxes to which this section spplies: (8} & specific 1ax upon this type of Mortgage of upon ali ar pay
part of the indebtedness sacured by this Mortgage; (bl & specific tax on Grantor which Grantar 15 authorized or raguired to daduct Itom
| payments on the indebtednasss sacursd Dy this typa of Mortgage; ic) a tax Oon this type af Morigage chargeabls againat ra Landar or The
| holder of thae Nots; sand  (dl a apecitic tax on all or any portion of the Indebtedness of ON payments of prncipsl and wierest mede by

Srantor.
i Subsequent Taxnes. |t any 1ax o which this section sppiies is enacted subssquant to the date of thus Mortgape. this avant shall have the
|

:
|
|
|
|
I
|
|
|
! will delivar or cause 1o be delivered to Lender such instrumanta
|
i
]
i
]
1
|

same attect as an Event of Detault les defined batow), and Lender may sxecciss any of all of ita svaisbie remadios for sn Event of Dt sutt
a8 provided below uniess Gramtor either (s) pays the tax befora it becomeas delinquent. or (Dl contests the tax aE provided above n the
Taxes and Liang saction and depoaits with Lender cash or 3 sufficient corporate surety bond or other sacurity satistactory 10 Lander.

| gECURITY AGREEMENT: FINANCING STATEMENTS. The following provision
thig Morigage.

Security Agresmart. This inatrument shail constitie a security agreement 1
parsonal proparty, and Lander shall have sll of the rights of & socurad party under the U

tirme.

s relating to this Morigage as & gacurity agreamant sre & part of

—_— .

o the axtant any af the Property constitutod hatures of otht
micrm Commarcial Code as amended kom tima 10

Sscurity Intersst. Lipon request by Lender, Grantos ahall axecute tinancing statements and taka wimisver other action 1a requesiad Dy
ast in the Rants and Parsonsl Property. In agditon 1o recording this Morigage 0 the

Lander to perfsct and continue Lander’'s security intes
om Grantor, file axacuted COuNerparis. COopeR of

real proparty records. Lendsr may, at sny time and without further authorization fr
Grantor mhall reimburse Lender for all axpenses incurted 1N parfeciing of

raproductions of thia Morigage 88 8 financing ststement.
detault, Grantor shed assembie tha Parsangl Propefiy 0 8 manne and a1 8 place reaponably

|

|

|

i continuing this security interest. Upon

! convenient to Grantor and Lender snd make it availabie t0 Lander within three (3) days atier receipt of written demand from Lendar.

|

| manton concerning tha secunty mtaerasi
I

Addrasses. The maliing addressss of Grantor (debtort and Lendar (secured party). from which nfor
isach as required by the Uniftorm Commarcial Codel, are as statad on the hrat page of thua

granted by this Mortgags msy be obtained
MOrtgapes.
FURTHER ABSBURANCES: ATTORNEYN-FACT. The toliowing provisiona relsting
' Martgage.
Further Assurances. Al sny tima, and from time to time, upon request of Landar. Grantor will maks, axecute snd daliver. of wil cause 10
ba made. executed or delivered, to Lender or 10 Lender's designes, and when requested by Lendar. cause 1o be filed. recorded, relad. Of

' reracordad. ss tha case may be, at such imea and in such offices and pleces as Lander may deam appropriate, any and sali such morigaget,
smeants, instruments of further afsurancs.

deads of trust, sacurity deeds, security agreements, linancing stataments, continuation stat

| cartificates, and other dociHmnts &8 May, in the sole opinion of Lender, be necassary of dasirable in ofder to eftectuate, compiota, perfect.
! continue, of presarve (sl the obligations of Grantor undar the Nots. thia Mortgage. and the Aelated Documents, and (b} the bens and
| nacurity interests created by this Mortgage ss first and prior hera on the Property, whethar now ownad or hareatter scquirsd by Grantor
! Uriess prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburss Lerder tor sl costa and sxpensss incurred
in connection with the matiers reforrad to in this paragraph.

;' Attorney-in-Fact. If GQrantor talls to 0o any cf the thinga referred to j the preceding paragraph. Lendar may do a0 tar snd In the name o
Grantar and at Grenlor’'s axXpeniy. For such purposss, Grantor by irevocably appoints Lendsr as Geantor's sttorney-in-tact tor the
purpose of Making, sxecuting, delivering, liling, recording, and doing ail othes things az may be necessary of dasiratla. «n Lender 1 sole

opinion, to sccompliah tha matters referred to in the preceding paregraph.

'. FULL PERFORMANCE. It Grantor pays sl the Indetitednass. including without imitation all advances secured by (his Morgage. whan due. and
'; otharwisa performa ali the oblgetiona imposed upon Grantor under this Mortgsge, Lender shall execute snd deliver to Granlor & suitable
" satistaction of this Mortgege and suitable statemants of tarmination of any finsncing statamant on fita avidencing Lender's securty nterast in
the Rants and tha Peraonsd Property. Grantor will pay. i parmitted by applicabis law, any reasonable termunation tee ax determinad by Landar

from tima 10 Hma.

DEFAULT. Each of the following, st the oplion ot Lendes,
Defauit on indebtednass. Faillure of Grantor 10 make any payment when due on the
Dafault on Other Paymants. Fgilura of Grantor within the time raquirad by this Mortpags 1o make any paymeni for taxes of Insurance. i

any Othel pEYImEnt NECEseery to prevant Hiing of or to alfact discharge ot any len.
Compliance Default, Failure of Grantor to comply with any other term, obligation. covenant of condition contaned in thus Morigags. the

Note of in any of the Related Documents.

Default in Favor of Thicd Parties. Should Gramtor defsult under any loan, axtansion of cradit, security agreement, purchasa of aales
agragment, oF By other greémant, in favor of sny other creditor of person that may materially atfect any of Grantor’s proparty of
Grantor's ability to repay the Note of Grentor's ability to parform Gramor’s obligstions under this Mortgage of Bny ol tha Related

Documents.
Faiss Statemants. Any warranty,

lo further assurances snd attorney-n-fact ere 2 part ol tha

ahall constitute an svent of detault (" Event ot Datgult’] undar s Marigage
Indeblednass.

ERT SR T LN

repregentation or statement made or tumished to Lender by or on behalt of Grantor undr this Mortgage
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' nsolvency. Tha dissolution of termination of Grantor's axistencs as & going business, the Insolvency of Grantor. the sppoitment of a
| recsiver for any pert of Grantor’'s propefty. any sssignment for the benetit of creditors, sny type of creditor workout, of the COMIMancl ment
I of sny procesding under sny hankrupAcy of inepivency laws Dy Ot against Grantor.

| Foresiosure, Forieiame, 0. Commencamant of forecioasurs or forfeiture proceedings, whether by judicial proceeding, self-help.
! repossession of sny other mathod, by any creditor of Grantor or by any governmentsl agency againat sny ol the Property. Howsver, tha
: WMMMMMM#T!W!WMW Grantor a8 10 the validity or ressonableness of tha cisim which is the bass
ot the torediosure or Toreteiture procesding, provided. that Gramos gives Lender written notice ot auch cleim snd furnishes reserves or a
surety bond for the oleim satisfactory to Lender.

arench of Other Agresmant. Any braach by Grantor under the terma of any olhar agreament beiween Grantor and Lendsr that @ not
remadied within any grace period provided thersin, Including without limitation any agreamant concaming sny indebladness or ather
obligation of Qrantor to Lender, whathes axisting now OF later.

Evarts Affecting Guerantor. Any of the praceding events ociurs with respact to any Guarsantar of any of the Ingabledness or any
Guarsmoe tiee or becomes Incompetsnt, of ravakas or digputes the velidity of, of liability under. sry Guarenty of the iIndebladness.

Adverse A material adverss change ocours in Geantor's financial coradition, or Landes baleves the proapec! p! paymanl ot
performance of the Indabtednaas is Impaired.

insecurity. Lander in good faith deems itsst! insacure,

RIGHTS AND AEMEDIES ON DEFALLT. Upon the occumence of any Evant of Defaull and al any lime thersalter. Lender, atl 18 oplion, May
axarciss any one of mors of the toliowing rights and remodies, in addition to any other rights or remedies proviged by law

Accelerste indebredness, Lender shall have the right at ite option without notica to Grantor (o declars tha antire indebtadnass immaediately
dus and payable, incluging sny prapayment penaity which Grantor would be required to pay.

uCcC Remedies. With respect 10 sit or any part of the Fersonal Proparty, Lender shall have all the righta and remedies of 3 sacurad parly
under the Uniform Commaercial Code.

Collect Rents. Lendar sheH have the right, without notice to Greator, 10 rake possassion of the Property snd collact the Rants, ncivding
amounts past dus snd unpaid, and apply the net procaeds. over and sbove Lender's costs, against the Indebladness In furtharence ol this
fight, Lender may requirk any tenent or other uset of the Fropenty to make payments of rent of use fees directly 10 Lender. 1t the Rents are
collected by Lender, then Grantor rrevoosbly dasignalss Lendwr as Grantor's stiomey-in-lact to endorss instruments recerved n payment
tharao! in the nams of Gremtor end 10 negotiats the same and collect the proceeds. Payments by tenants or othar uaers 10 Lencer
raspones 10 Lender's demand ahail satisty the cbiigations for which the payments are made, whether or not any propar grounds tor the
damand exiated. Lender may sxerciss ite rights under this subparagreph sither in parson, by agent, or through & treCaivEd . -

Appoint Receiver. Lander shait have the right 10 have s receiver sppointed 1o take POSASSSION ot ail or any part of tha Property. with the
powar to protect and prasarva the Property. to operste the Property praceding foreclosure oOf ssle, snd to collect the Rents trom the
Proparty and apply the procesds, over and above tha coat of the receivership, ageinst tha Indebtedness. The racawver may A&rve wilhou!
bond it permitted by law. Lander's right to the sppointment ot 8 receivar shall exist whether or not the apparent value ot the Property

axcesds the Indebtedness by & substentist amount. Employment by Lander shall not disqualify a person from $Brving 88 A MSCEIvar,

1
Judicial Forecloaurs. Lender may obtein a judicial decres toraciosing Grantot’s interest in all or any part of the Property.

Sale. Lendar shall be mahorized 10 take poesession of the Property and, with or without teking auch possession, after giving
notice of tha tme, place and terms of sale, together with & description of the Property to Do soid, by publication Once 8 wesk tor three {3
succaisive waeks in soMa NEWSREPE published 0 the County Or counties n which the Real Property to be sokl is kcated, to sad the
Proparty (or such part or pans thereat as Lender may from time to time elect 10 saill in front of the front or main door ot the courthause ot
the county in which the Property 10 be sokd. or 8 substantisl and matarisi part thareof is located, ot public outcry, 10 the highest baciclar tof
cash. ¥ there is Rest Property 10 be #0id under this Morigege in more than one county, publicstion shall be made m sl counhes whara ha
fisal Property to be sold i located. I RO NBWEDADST M published in any county in which any Real Property to ba soid i located, the ROHCS
shall be published in 8 NeWSPERS! published in an pdiolning county lor three (2) succeasive weeks. The seie shail be held batweaen the
hours of 11:00 e.m. and 4:00 p.m. on the dey designated for the axercise of the power of sale under this Mortgage. Lander may bdd Bl
any sale had under the terms of this Mortgege and may puwrchase the Property it the highest bidder therefore. Grantor hareby wwaivail ARy
and all rights to have tha Propefty marshalled. In exercising its rights and remedies. Landar shall be free to sell alt or any part ot the

Property together of saparetely. in ong 384 Of by separste saies.

Deficiency Judgment. H permitted by applicabia law, Lander mey obtain » judgmant for any deficiency remsining 1n the indebiedness due
to Lander after spplication of s smounts recetvad from the exercias of the rights proviged in thig section.

Tenancy m Sufferance. i Grantor remains in possession of the Property sfter the Property 13 sold as provided sbava or Lender ofharwiss
becomas sntitied to poassasion of the Property upon detault of Grantor, Gramior shait become 8 tensnt at sutferanca ot Lender ar tha
purchaser of the Property and shell, o Lender's option, either (a) pay & ressonabla rentsl for the use ol the Property. or (bl vacate the

Froparty immediately upon the demand of Lander.

T —
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Other Remedies. Lander shall have sl other rights and remedias provided in this Mortgage Of tha Nots or available at law Of 1 equaty

Sode of the Property. To the sxtent parmitted by spplicable law, Grantor hareby waives any and all right 10 hsva tha proparty matshatied
In axerciging its rights and remeadies, Lender shall be free 10 gall all or any part of tha Fropefty iogather of separately. i onNe sabs Or by

separate ssies. Lander shall be sntitied to bid 8t any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor ceasonable natice of the time and place of any public saie of the Parsonal Property or of the hme
atter which any private ssle or other Intendad disposition of the Personal Property is to be mads. Ressonabla notice shall mean nohca

given at least ten {10} ﬂummﬂmufmm:ﬂ diepaaition.

Waiver: Election of Remadies. A walves by any party of a breach of 3 provigion of this Mortgage sheil not constitute & wmver of of
prajudice the party’s rights otherwise 10 demand strict compliance with that provision or sny other provision. Election by Lendef 10 purtue
any remady shail not axciude pursuit of any other ramedy. and an alection to maks sxpendituras or 1ake acton 1o partorm an abbgaton of
Grantor under this Morigage after tailure of Grantor to perform shall not affect Lendar’s right to declare a delauill and exercian 1ty remades

under this Morigege.

Attornays' Feas; Exponsse. if Lender matitutes any suit Or BCHoN tc”cnlurm any of the terms of this Mortgaga. Larndar ahall be sntetlad to
racover such sum e the court may adiudge reasonabies ae sttormeys’ tees ot trial and on any appesl. Wheather or not any COuUrt AcCTIon 18
invaived, sil reasonsble axpanses incurred by Lender that in Lender’s opirion are necessary at any twne tor the protaction of il nteres Of
tha snforcement of its rights shall becoms s pert of the indebtedness paysble on demand and shal bear interest from the dsta of
axpenditure untll ropaid at the rate provided for in the Nots. Expenses covered by this paragraph nclude. without lurutation. howaver
subject to any mite under applicable lew, Lender's attornays’ taes snd Lender’'s legal axpenses whather or not thare is # IBwEWl, NCluding
attorneve’ tees for bankruptcy procaedings inciuciing etforts 1o modify or vacate &ny sutomatic stay of mjunction}, sppesis and any
anticipated poat-judgment oollection services, the cost of soarching records, oblmning nite reaports (including foreciosure reports)
aUNVEYOrS’ raports. and apprales _|'HI. and tive insurance. to the axtant parmitted by applicable law. Grantor aiso will pay &y COWt COBtS,

in addition 10 of other sumna provided by law.

— .
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NOTICES TO GRANTOR AND OTHER PARTIER. Any notica under this Mortgage, inciuding without himitstion any notice of detsclt snd any
notice of sale to Grantor, shell ba In weiting. may be sant Dy rolefaceimile (unless otharwise required by law). and shall be aitectrve when
actusily deliverad, or when deposited with 8 nationally rscognized overnight courier, of. F mailed. shall be deemed atfective when deposiied n
the United States mall first cless, certifisd or registered mal, poatage prepaid, directed to the addrasses shawn near the beginwng of this
Maorigage. Any party may change its address for noticas undar this Moctgage by giving tormal written notice to the other paities, specihying
that tha purpose of the notice l& 10 change the party’s sddress. AN copies of notices of toraclosure from the holdar of any hen whch has
priority aver this Mortgage shall be sent to Lender's sdidress, 8s shown near the beginning of this Mortgege. For natice purmosas. Grantos

agreas 10 keep Lander informed st sl times of Grantor's current address.
MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions sre 8 part of this Mortgage:

Amandments. This Mortgage. together with any Related Documents, canstitutes the entire undarstanding snd agreamant ot the partias a3
o the matters sét forth In this Mortgsge. No alterstion of or smendment to this Mortgage shall be affactive unkess given i Wriling ol
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with the operstion of the Praoperty.

. rofie! or & temporery reatrmining order; woking 8 power of asle undet sny dead of trust or mortgage: chiasining 8 writ ol attachmant or
: imposition ol 8 recelr: or exerciaing sny rights releting to peraonal property, including taking or disposing of such property with or without
i judicisl process pursusnt to Article 9 of the Uniform Commercial Code. Any disputas, claims. of controversias concerning the lawlulness or
, rassonablenass 0! sny ect. or axercise of any right, conceming any Collatersl, including any claim to rescind. reform, or otherwiks modify
; any sgeedmant relating to the Colatersi, shall ¢lso be arbitratad, provided howeaver that no arbitrator shal have the right or the powar 1o
f snjoin OF restrain sny act of any party. Judgmant upan 80y award rendered by any arbitrator may be enterad in ary court hawving
| jurlsdiction. Nothing in this Mortgege shal! preciude any perty trom seeking squitable relief from a court of competent jurisdhction  The
' statute of hmitatione, estoppel. walver, laches, and simiar doctrinas which would otherwise be applicable in an action brought by & party
ahall ba applicable In any arbitration proceeding, and ths commancemant ot an arbitration proceeding shall be deemed the commancamant
of sn action for thass purposss. The Federal Arbitration Act shall apply to the construclion, interpeatation. and entorcement ot 1hm

arbitration provision.

Caption Headings. Caption headings in this Mortgage sre for conveniénce purposes only and are nol to De used to nterprel deting the

Marger. There shall bs no merger of the interest or sstate crasted by thia Mortgage with any othar interest of sstate In the Proparty at any
time heid by or for the benefit of Lender in any capedity, without the written consent of Lender,

Severabliity. it 8 court of competent jutisdiction finde any provision of this Mortgege to be invalid or vnenlorceabls as to shy parson or
circumatance. such finding shall not render that provision invalid o unenforcaabla ag to sny other persons of CCuUMSIaNces. H taasiDle.
any such otfending provision shall ba deemed to be modified to be within the limits of enforceability or vahldity: howaver, +f tha ofending
provision cannot be so moditied, it shall be strickan and ot other provisions of this Mortgage in ali other respects shail remam wahd An

ertorceable.
Sucosseors ancl Assigne. Subject to the limitations steted in this Mortgage on transter of Grentor's intereat, this Mortgsge shall be birding

wpen and inure 1o the benefit of the perties, thol successors and azaigna. M ownership ot the Property bacomes vastsd in a parsgn other
than Grantor, Lander, without notice to Grantor, may desl with Grantor's successors with reference 10 this Morigage snd The Indebtednosa

by way of forbaarance o extonsion without releasing Grantor from the obiligations of this Mortgage or lisbility undar the Indebtedness

Tns is of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hersby releases snd waives ol rights and benatits of the homestead axemption laws of the State
of Alabama as to all Indebtednass secured by this Mortgage. '

Waivers and Consants. Lender shall not be deamed to have waived any rights under this Mortgage (or unders the Ralasted Documents)
untess such walver is in writing and signed by Lender. o delay of armission on the part of Lender in axsrcising any raght shall operate as o
waiver ol such right or sny other right. A waiver by any party of 8 pravision of this Morigage shatt not conatitute a wavear al of prejudice
the party’s right otherwise to demend strict compliance with that proviaion or any other provision. NG prior waiver by Lender. nor any
course of desling betwesn Lender and Grantor, shed conetitute a waiver of any of Lender’s righta of any of Grantor's obbgations as to any
future trenssctions. Wheneve! consen by Lencder 8 required in this Morigege, the grarting aof such conaeni by Lander in sny instance shab

not constitute continuing conassn to subsaquent instances where such consemnt is required.
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QRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND QRANTOR AGREES TO ITS TERMS.

GRANTOR:
David ~

dry e m————

Name: Donna J. Schenidt
Address: 2004 Pelhm Purkway
City. Sums, 2%: Polham, Alsbama A5124

_M

CORPORATE ACKNOWLEDGMENT

gTATEOF _Alabama )
| 88

county of Shalby I

| |
f d
| the undersigned authority, 8 Notary Public In and tor maid county in said atate, hereby certity that Dawid W. Bishop, Pragiderrt, of David “Spud”

i Bishop Contractors, Inc., 8 corparation, ke signed to the toregoing Mortgage and who ia known t0 me, scknowiedged bafore me on thes Oay That,
baing informead of the contents of sald Mortgege. he or ahe, as such officar and with full suthofity. exscuted the same voluntanty for and as the

act of sad corporation.
Given under my hand and oMclel sesl this __24th

My commission sxpires WY COMMISSION EXPHRES OCT. 20, 1999
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NOTE TO PROBATE JUDGE
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Mortgage 8t sy one time.

Regions Bank 1
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