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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 2, 1999
The grantor is RHONDA L. CARTER AND FRED RBONNIE HUSBAND AND WIFE AS JOINT

TENANTS WITH RIGHT OF SURVIVORSHIP
(*Borrower"). This Security [astrument is given (O
THE BANK, AN ALABAMA BANKING CORPORATION

which is organized and existing under the laws of ALABAMA , and whose address s

17 NORTH 20TH STREET, BIRMINGHAM, ALABAMA 35203

(*Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETEEN THOUSAND NINE HUNDRED AND O0/1OQ%*#«xxdix¥s

| Dollars (U.S. 8 119,900.00 Y. This debt is evidenced by Borrower’s note dated the same date as this
! Security Instrument ("Note"), which provides for monthly paymenis, with the full debt, if pot paid earlier, due and
' yable on JULY 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of

pa
the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b} the

payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Secunty
instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

assigns, with power of salc, the following desctibed property located in
SHELBY County, Alabama:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF AL
EXHIBIT "A".

414 EAST COLLEGE STREET, COLUMBIANA

which has the address of
[Street]

| City|

Alabama 35051 ("Property Address™):
[Zip Code]

! TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with
i all the improvements now or hereafter erected on the property, and all easements, appurtenances. and lixtures now
5 or hereafter a part of the property. All replacements and additions shall aiso be covered by this Secunty Instrunent.
| All of the foregoing is referred to in this Security Instrument as the "Property.”

, RORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10
i mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
! Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

cncumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nations use and pom-uniform mjlm.l lfith
limited variations by jurisdiction to constitute a uniform security instrumemt covexing real property, I

UNIFORM COVENANTS. Borrower and Lender covenant and agrec s follows: ’»

1. Payment of Principal and Imterest; Prepayment and Late Charpes. Borrower siall promptly pay when gduc
thgpﬁmipﬂnfmdinmwdudehﬂidenudbytheNmemdmyprqnymmdlnech:rgtsdu:undﬂthc
Note.

2. Fonds for Taxes snd Insurasce.  Subject to applicable law or 1o 3 written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly psyments mdmundertthm,tmtiltthotci:pddinﬁﬂl.lmm('Fmd:"}
for: {:)Mymumdmuﬂhhmymﬂnpﬁuﬁtywﬂmiswtymm as 3 lien on the Property:
(b) yearly leasehold pnymunrmmdmmﬂn}‘mmy, if any; (¢) yearly hazard or property insufance
premivms; {d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f} any
mw&bkhyﬂommemﬂu.inmm with the provisions of paragraph 8. ta lieu of the payment of
mortgage insursnce premiums. These iterns are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in ap amount not to cxceed the maximum amount a lender for a federally related morigage loan may require
for Borrower’s escrow account under the federal Real Estate Sertlement Procedures Act of 1974 as amended from time
10 time, 12 U.S.C. 8 2601 et seq. ("RESPA”), uniess snother law that applies to the Funds scts a lesser amount. If
m.undﬂmty,nmyﬁnt.mumwdhnldﬁndsinmmumnnltne;ceedthelmmum. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordsnce with applicable law.

The Funds shall be held in an institution whoase deposits are insured by a Tederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds
to pay the Escrow ltems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing
ﬂmmwmm.orvﬂifyingmwum,unlmLmdﬂmﬂonﬂwinm on the Funds and applicable
Inwwnmtllmdziwmkcm:m. However, Lender may require Borrower 1o pay a one-time charge for an
i mﬂutﬂ:tumporﬁn;mﬂundbytmdﬂinwmdimwithmislnm,unlmwliuhicim

required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lsnder shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by appticable iaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable lzw. If the smount of the Funds held
by Lender at any time is not mfﬁdmlmwymcﬂaunw]mmum,m may 30 notify Borrower in wrning,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make

Upon payment in full of all sums secured by this Security Instrument, Lender shall i:rouq:uly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnor 1o the
acqi:lisitibn or sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credil

3. Application of Payments. Unless appiicable law provides otherwisc, all paymenta reccived by Lender under
paragraphs 1 and 2 shall be epplied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under piragraph 2; third, to interest due: fourth, to principal due; snd last, 1o any latc charges duc under the Nole.

4., Charges; Licns. Borrower #hill pay all taxes, sssegsments, charges. fines and impositions atiributable 1o the
Proparty which may attain priotity over this Security Instrumenti, and leasebold paymesnts or ground remts, 1f any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if noi paid in that manner, Borrower
shall pay them on time directly to (h¢ person owed payment. Borrower shail promptly furnish to Lender all notices
of amounts to be paid under this paragraph. [f Borrower makea these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any liem which has priority over this Security Instrument unlcss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b} conlesis
in good faith the lien by,or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the liem to this Security Instrument. If Lender determines that any part of the Property 1is
subject to a lien which may atain priority over this Security Instrument, Lender may give Borrower 2 notice identifying
the Jien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.
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subject to Lender's approval which shall not be unreasonably withheld. If Bommower fnihmmnuLn coverage
described sbove, Lender may, m Lender's option, obtain coverage to protect Lender’s righis inme‘hqruy in
accordance with paragraph 7.

All insurance policiet and als shall be acceptsble to Lender and shall include a standard morigage- clguse.
Lender ghall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10
the insurance carrier and Lender, Lender may make proof of loss if not made prompily by Bormower.

Uﬂmt:ndﬂmdﬂumwm”h:winwﬁung.immmmﬂbewhedMrﬂtnmiun of
repair of the Property damaged, if the remoration mrepai:ilmhﬂyfuulﬂendundcf‘smﬁtyisnm

Lhupmuudsmrepairmmmmmcﬁopmyurmmymmmdbymhmmymh whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
Or postpone the duc date of the monthly payments referred to in paragraphs i and 2 or change the amount of the

. If under paragraph 21 the Property. is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting ﬁ'omdmnlscmlheﬁopmypriormthcmquiﬁtinn:hlllpmmL:ndﬂmlhccxtmtnflhcm
secured by this Security instrument immediately prior 10 the acquisition. -

6. Occupsncy, Prescrvation, Maintewsscc mad Protection of the Property; Borrower's Losan Application;
Lesseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security nstrument and shall continuc to oCCupy the Property as Borrower’s principal
residence furulmnumymmﬂMMofmmmy.uﬂmmewinwﬁung.whichmmt
ahall not be unreasonsbly withheid, or unless exteruating circumstances exist which are beyond Borrower’s control.
Borrower Mlmdmw.dmnrimﬂrﬂ:em.allnwmmmm. of commil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
crested by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstsie, as
provided in paragraph 18, by causing the action or procoeding 10 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the hen
created by this Security Instrument or Lender's security interest. Barrower shall also be in defsult if Borrower, dunng
the loan application process, gave materially false or inaccurate information or statemems (o Lender (or failed to
provide Lender with any material information) in coanection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires fee title
to the Property, the leasshold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. , Prosection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture or 0 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument. appearing in court, paying reasonsbie steorneys’ fees and entering on the Property to make repaurs.
Although Lender may lake action under this paragraph 7. Lender docs not have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounis shall bear
intarest from the dame of disbarsement at the Note rate and shall be payable, with interest, upon notice from Lender

payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the presniums required to maintain the morigage insurance in effect. If.
for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivaleni morigage insurance coverage is nol
available, Borrower shall pay to Lender each month z sum cqual to one-twelfth of the yearly morigage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a ioss reserve in liew of mortgage insurance. Loss reserve paymenis may no longer
be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period Lhat Lender
requires) provided by an insurer spproved by Lender again becomes available and is obisined. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.
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9. Ioepection. MnriummyMMHmmﬂw-ﬁmw. Lendés
shnllgichunnwnmmlmeﬁmufurpﬁnrwmw Wﬁhm“fmme' 00,

10. Condesaation. Thepmmndsufmywudmciﬂmfmdmmﬂrw.h on w
uﬂnsufmymufdmhopmy.mfmwhm&wm, are hereby

uktngnfﬁthc Property, the procecds uhﬂlheuppliedmthcmmed by this Secunty
Instrument, whether mmlmm,wimmyempaidmﬂomwm In the event of a pertial taking of the Property

inwhichtheftirmwu:nfﬂ:ehnpmyinmndiﬂel}' before the taking is equal to or greater than the amount
' taﬁna,unlulhmmdundcrnm:rwisc

-

ent of a partial taking of the Property iy which the fair market value of the Property immediately before the
is less then the amount of the sums secured immediately pefore the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procecds ghall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

by
If the Property is abandoned by Borrower, or if, after notice by Lender W Borrower that condemnor offers

11.'Wmmm By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sams secured by this Security Instrument granted by Lender 10 any SUCCEssor in
:mmnfmnhﬂlnntw mrdﬂemelilbﬂitynfthcnﬁginalﬂumurmmwwwin

Security Instrument but does not execuic the Note: (a) is co-signing this Security Instrumemt only to morgage. grant
and convey that Borrower’s imtercst in the Property under the terms of this Security Instrument; (b) 18 not personally
obligated to pay the surns secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may
o fxtmd. modify, forbear or make any socommodations with regard (o the terms of this Security Instrument o©f
the Note without that Borrower's consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which sets maximum loan
charges, and that jaw is finally interpreted sc that the interest or other loan charges collected or to be collected in

by mailing it by first class mail unless spplicable law requires use of another method. The notice shall be directed o0
the Property Address or sy other address Borrower designates by potice to Lender. Any notice to Lender shall be
givmbyﬁmnlmmﬂmbmdﬂ'lnddrmstﬂdheminm any other address Lender designates by notice to Borrower.
Any notice pmvidedfurinthilSamrity {nstrument shall be deemed (0 have been given o Borrower or Lender when

given as provided in this paragraph.
1S. Coverning Law; Severshbility. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property i located. In the event that amy provision or clause of this Security Instrument of
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Nate which can be given effect without the conflicting provision. To this end the provisions of this Security [astrument

16. Bomower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty instrument.
17. Transler of the Propexty or & Benclicisl imserest m Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if s beneficial imterest in Borrower is sold or uansferred and Borrower is oot
a natural person) without Lender’s prior written consent, Lender may, its option, require immediate payment in full
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of all sums secured by this Security Instrament. However, this option shail not be exercised by Lender if cxercise is
prohibited by federal law as of the date of this Security Instnument. ' !

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The Dotice sthall provide a
period of oot less than 30 days the date the nolice is delivered or mailed within which Borrower muft psy all
sums secured by this Security Instrumem. If Borrower fails to pay these sums prior to the expiration of this penod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bormower.

18. Borrower’s Right 10 Reimstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale
contained in this Security Instrument; or (b) entry of a judgmem enforcing this Security Instrament. Those conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no accelerstion had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ foes: and (d) takes
such action as Lender may reasonably require 1o sssure that the lien of this Security Instrument. Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security [nstrument shall continue unchanged
Upon reinstatement by Borrower, this Security Instrument and the obligations secured bereby shall reman fully
effective a3 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sule of Notc; Change of Losn Servicer. The Note or & partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the eatity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunty
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there
is 2 change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicsble law. The notice will state the name and address of the new Loan Servicer and the address
t0 which psyments should be made. The notice will also contain any other information required by applicable law.

20. Hazardoms Subetances. Borrower shall not csuse or permit the presence. use, disposal, siorage, or reicase
of any Hazardous Substances om or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply 10
tbe presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, semand, lawsuil of other action
by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. If Borrower learns or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial- aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleuth products, toxic pesticides and herbicides, volatile solvests, materials containing asbestos or formaldehyde,
and radiosctive materials. As used in this paragraph 20. "Environmental Law~™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heslth, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agrec as foilows:

21. * Accelerstion: Remedies. Lender shall give notice to Borrower prior 10 accelerstion f{ollowing Borrower's
breach of any covenant or agreement in thisx Security Instrument (but not prior to accelerstion under paragraph 17
unless spplicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required o cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must
be cured: and (d) that failure to cure the defaust on or before the date specified in the notice may result in accelcration
of the sums secured by this Security Instrument and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action 10 assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or before the date specified
in the notice. Lender at its option may require imsnediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, ressonable artorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided tn
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in County, Alabama, and thereupon shall sell the Property
to the highest bidder st public mction at the front door of the County Courthouse of this County. Lender shall deliver
10 the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property af any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the fotlowing order: (a) o all expenscs
of the sale, including, but not limited to, ressonable attorneys’ fees; (b) to all sums secured by this Security Instrument
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and (c) any excess to the person Of persons legally entitled to 1. |

2. Relewpe. Ummufﬂmmﬂhyﬁnmmm,mmm;mhmmy
[nstrument without charge to Borrower. Borfower shail pay any recordation costs. f 1

). Waivers. Borrower waives all right of homestead excmption in the Property and relinquishes allwiglys of
curtesy and dower in the Property.

24. Riders to this Security stremont. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants aml agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of ths
Security Instrument.

[Check applicable box(es}

E Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
: .—_| Gradusted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
| Dmmmder Dmmovmmkidﬂ [} second Home Rider

E] Otber(s) [specify]

BY SIGNING BELOW, Bomrower accepis and agrees to the terms and covenants coniained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
; @ — t
: ZHWM EFH&J @Wﬁs«n
| RHONDA L. CARTER by Fred .
| Bonnle, Attorney 1ln Fact, Inﬂt.!M
1
|
(Seal)
P - Borrower
Social Security Number
| (Seal)
1 Social Security Number
(Scal)
5 Borrower
Social Security Number
| (Seal)
- Borrower
Social Security Number
ALARAMA Single Family. MAMA/ELMC UNIFORM INSTREUMENT Form 3001 90
Nocuanex Syeaes. Inc. (005 #1590 Plitﬁﬂf?
L MTC ‘




County ss:  SHELBY ‘ .

* 4
\ I, the l.lﬂdttﬁigﬂﬂd lﬂuthﬂ' it}’
H"DEE

and in said state, hereby certify that RHONDA L. CARTER, FRED BONNIE and Fred Bonnie,

a L., Carter
name is signed to the foregoing conveyance as Attorney in Fact for Rho 12 whose pame(s)

are signed 1o the foregoing conveyance, and who ﬂ'::: . mh:ﬂt:tm
before me that, being informed of the costents of the conveyance, same
ad a8 thelr act on the day the sume bears date. Co -y
Givmuﬂﬁmyhmdmdlulnfofﬁeemhth: 2nd day o une .
My Commission expires: . ‘
10/16/2000 a e

™,

This instrument was prepared by

[Space Bokow This Line For Acknowiedgermem]
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Eéﬂrnparty Address:

- . 414 Bast College Street | | il

Calumbiana, AL 35051

' ‘Date: June 2, 1999
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Exhibit ®*A"®
Legal Description

Commence at the Northwest corner of Sactiom 25, Township 21 South, Range 1 West; thence
run South along the West line of said Section 25, a distance of 1573.22 feet; thence turn
an angle of 103 degrees 26 minutes 48 seconds to the left and run a distance of 576.78
feet; thence turn an angle of 15 degrees 09 minutes 33 seconds to the left and run a
distance of 834.70 feat to a point on the North right of way line of Alabama State Highway
NO. 25, and the Southeast corner of the Columbiana Elementary School lot, being the point
of baginning; thence turn an angle of 58 degrees 50 minutes to the left and run along the
acheol lot a diatance of 128.93 feet; thence turn an angle of 90 degrees 53 minutes 00
seconds to the right and run a distance of 63.25 feet; thence turn an angle of 89 degrees
11 miputes 00 seconds tc the right and run a distance of 131.89 feet to the North right of
way of Alabama State Highway No. 25; thence turn an angle of 33 degrees 30 minutes 0OC
seconds to the right and run along sald highway right of way a distanceof 63.21 feer toO
the point of beginning. Situated in the North 1/2 of the NW 1/4 of 8Section 25, Townsahip 21
South, Range 1 West, Shelby County, Alabama.
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ADJUSTABLE RATE RIDER -

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of JUNE .

1999 and is incorporated into and shall be deemed to amend and supplement the Morigage.

Deed of Trust or Security Deed (the "Security Instrument”) of the samne date given by the undersigned
(the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to

THE BANK, AN ALABAMA BANKING CORPORATION :
(the “Lender™) of the same date and covering the property described in the Security Instrument and

iocated at:

414 EAST COLLEGE STREET, COLUMBIANA, ALABAMA 35051
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.0C0 %. The Nole provides for

changes in the interest ratc and the monthly payments. as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Duica _
The interest rate [ will pay may change on the first day of JULY .
002 _and on that day every 12th month thercafter. Each date on which my interest rale

could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index
is the weekly average yield on United States Treasury securities adjusted to a constant maturity ot :
vyear, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which 1s based
upon comparable information. The Not¢ Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding
TWO AND 800/1000 percentage points
( 2.800 %) 1o the Current index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4 (D) below, this rounded amount will be my new interest rate until the pext Change Date.

T

e e TUSTABLE RATE RIDER-ARM 52Snge Famiy FNMAFHLMC UNIFORM INSTRUMENT  Form 3171 3453
Document Syswe, Tn: {800) G4 1362 Page 1 of 3




i

!
I.

The Note Holder will then determine the amount of the monthly payment that would be= ¢

mfﬁcmmrwmwpwmmlmw to owe st the Change Date in full on the
ml:uﬂtydﬂe:tmymhﬁuutminmbumﬁaﬂyequdpaymm. The result of this calcuision
will be the new amount of my monthly payment.

(D) Limits om Jstervst Rmte Changes
Thehnﬂmmlmreq\ﬂmdmplyumcﬁm(mangcnu:wﬂlmh:gmm

than 11.000 % or less than S.000 % . Thereafier, my interest

rate will never be incressed or decressed on any single Change Date by more than

WO AND 000/1000 ( 2.000 %) from the raic of interest

I have been paying for the preceding 12 months. My interest rate will pever be greater than
14.000 %.

(E) Rifective Date of Changes
My new interest rate will become effective on each Change Datc. [ will pay the amount of my

wmﬂyWMMmMﬁMmﬁlypﬂmtmmﬂchDm until the
amount of my monthly- payment changes again.

(F) Notice of Changes
The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change, The notice will include
information required b}rllwtnbegivmmtmnmlhctitlemd telephone number of a person who

will spswer any question [ may have regarding the notice.

Or any interest initismldurmferml(nrif:bmeﬂchlimﬂutinﬁonuwi:mldmmfmed
and Borrower is not a nstural persom) without Lender's prior written consent, Lender may. at its
option, require immediste payment in full of all sums secured by this Security Instrument. However,
Ihi;opﬂonlhallmtb:mciwdbyLmdcrifmiuilpmhihimd by federal law as of the date of
&his Security Instrument, Lender aiso shall not exercise this option if: (3) Borrower causes o be
submitted mLmduinfommianrequimdhyLmdnmevalmmcimmdndmferuusifnnﬂ
lnmwmhcingnndemthﬂmfﬁee:mdfb)LMrﬂmMydﬂcrminﬂmltl.:mcr‘sw:urit}'
will not be impaired by the loan assumption and that the risk of a breach of any Covenanmt ot
agreement in this Security instrument is acceptable to Lender.

. To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
o Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is scceptable 10 Lender and that obligates the transferee to kecp all the
promiscs and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not lese than 30 days from the date the
notice hdﬂhﬁﬂdﬂfﬂlﬁﬁﬁhwﬁi@hmmmﬂlmmwuﬁs&cuﬁw
Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security lnstrument without further notice or demand on
Borrower,
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[Seal]
-Borrower
[Seal]
- -Borrower
:

[Seal)
-Bormwer

[Seal]
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