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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA % -
: This instru __
JEFFERSON County = strumen! was prepared by

KNOW ALL MEN BY THESE PRESENTS: That whereas R. JOHNSON HOMES, INC. o

hes/nave justly ndebted to Flrat Feders] of the South o B

heveinafter catied the Morigagee, In the principsl sum of One Hundred Sixty Eight Thousand Iﬂﬂ_oﬁﬂbﬂ e e
$____ 1 Mn QJ Dollars,

as evidenced by negotmbie note of even date harewith,

NOW. THEREFORE, in consideration of the premises and in order to secura the paymant ol said ndebtednass and aAny renawils o
extansions of same and any other indebledness now of hereafter owed by Mortgagors or Mortgagee anc compliance with all the stpuldors

hereinafter cortained, the said A, JOHNSON HOMES, INC. . o o

(hereinatter calied Morgagers) do hereby grant, bargain, sell and convey unte the said Mﬂﬂpagnaﬂ;afnﬂnwnq
daserived roal ostate siuated n SHELBY __ County, State of Alabama viz;

LOT 501, ACCORDING TO THE SURVEY OF FOREST PARKS, 5TH SECTOR, AS RECORDED IN MAP BOOK
23, PAGE 156 A&B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with el rents and other fovenues thersol and adi rights, privileges, sasemenis, tenements, interests, IMprovements And EpPUTIENANCes
thereuntt balonging o In any wise apparaning, ncuding any after-acquired tiie and easements and &f rghts, ttle ang interest now oOf
hMMWhWhmwﬂmeﬂwﬁ.dewmwhdmmﬂm.m.tm.mwhmd
other heating, Sghting, ventisting. air conditioning, reirigerating and coOking apparatus, slevators, plumbing, sprinkiing, and other squipment
mmm'wwmmﬂmuﬂmm-mnmwwummwm

T HAVE AND TO HOLD the same and wwery part tharso! unto tha Morigages, Firgl Federal of the South —
* ks sucoesacrs and assigns forever.

indforthnmufhﬂhmﬂthmnﬂnfuﬁhmmmmumtmdwnfnlnw::

1.Thl’tH'I'l',|'ll'lmmmiﬂmdpwduﬁwwmdhlﬂlwodrb;httncnnmﬂuumu
ﬂnrmld,tl'utmﬂmmmmdtmmmnmmmmulllmonswhumm.unumnmdpmprwih-

mduﬂﬂnlmh,mﬂmmﬁnmr-mlmmmw.

aThmﬂmwlplrﬂ“.umu.ﬂmnuhniuhhnMMthhmorwummhwmhulhunﬂﬂuumw
prnmW':hnuudﬁulumnmmmtmmmmymw.ulduuwmymm-m,

S.thwlkﬂﬂnmlﬁ!mmuﬂmmmw nsured Nt such amounts, In such manner &nd in such COMPRNES AL
may ba satisfactory IuﬂwMthbvhmdmhmmlnMWW-y specily, with loss, f any. payabl 1o
mum.ﬂﬂdﬂlmwwmmhhammdwﬂmrmwwltmmmm
W“NM'MHM'hiWﬂmmﬂwunﬂpﬂmﬂ:mwwm.u
MortmorllllltnMMMHWumw,ﬂumwwrmuumwhrhh;urlbhummhﬂinsn
by fire and gther hazarcs for the beneft of the Morigages. The procesds of such insurance shakt be paid by insurer 10 Mortgagos which
hereby grantsd full power to settly and compromise claims undar all policies and to demand, recene and receipt for al sums becoming Jue
ithersunder: said procesds, ¥ colleoted, 1o b8 credited on ihe incebtadness secured by this mortgage. less cost ol collscting same, o 10 be
ssed N raparing or reconstucting the premises as the Mortgagee may elect; all amounts so expacted by said Mortgages for insurance or for
the payment of taxes, assessmants oOf any other prior kigns shall become a debt dus said Morgagee additional o the ndebladnass heren
described and at oncs payshis without demand upon or notics !0 Any parson, and shall be secured by the ken of this moctgage and shad
bear interest at the highest legal rate from date of payment Dy ssid Mortgages and at tha slection of the Morgagee and without notice 1o
any person, the Morigages may declerns the antire Incdebiedness secured by this morngage dus and payable and this morgage subDject to

loreciosura and same may be forscicesd as harsinafter provided.

4.Tuﬁig&ﬂmﬁmmemmdnmtncmimwﬂmywutnlhmn.lndmkmthn;m
rﬂplhdnndltilitrmwwmlmhugmdumdhhnuitnnwh.ruunntbhwurmdunlmmcctm.

5.Th|tnnd-hynrhmﬂimwmwnnmrnmbnmdm“th-mmmolmymmumdbythummw:mum
tlklnmmnIMHﬂI@ﬂmmﬂmoﬁmmtu#“mhmMumllmmprtmtmrh-p.n
nfuumw.mmmMmmhnmmmwtnfmbythamwnhalnntb-ukmurmlsnuw
at the right to declae the maturlty of the indebtedness hareby secured by reeson ol the failure of thee MOrgAgOrs (O procure such Nsurance
of 10 pay such toxes, & being epread that no tarms or conditions contaned in this morigage can be waived, dkered, of changed excep! s

wﬂmmhmwlwwthlmwlndbftMMm.

8. That they will well and truly pay and discharpsé any ncebtadness hershy secured as & shall becoma due and payabe nchuding the
note of notes above descrbed, sny renewals or extensions tharscl, and any other notes or obligations of Morigagors 10 Mongages whether

now Or hareafer inoumed. ¢

r.mmmwmtmmmmmw.tmuw:nn.upun bl fisd or other proper isgal precedng beng
commanced for the forscioturs of this morigege, be antitied as a matier of right to the appointment by any competent court oOf tribunal
without notice 12 any peny, of a receiver of the rents, lssues and profits of said premises, with power 10 isase and control the sqid (Hemes
and with such other pOowers &t may De Jeemed nNecesIaTy, and that & reasonable attomey's fse shal, among other expensas and costs. be
txed, aliowed and pald out of such rents, issues and profits or out of the procesds of the sale of said morigages propenty.

8. That ak the covenanis and agresments of the Monpagors hersin contained shal exdend to and bnd ther heirs, exBCcutors,
administralors, SUCCEaOIS AN assigns, and that such covenants and agresments and all options, rights, prvileges and pOowers heren ghen,
granted or secured to the Mortgages shall inure to the baneft of the heirs, succeesors Of assigns of the Mortgagee.

9.T'I'bl‘lt’ﬂlﬂﬁtmmIhllllunclbmm:llllndplﬂbhlndﬂﬂmﬁwmmmb!urllshum'npfmrdadit
!Muptbnn!thhnﬂﬂhﬁlﬂmmlmrmtdimhmmmmﬁmmtnmimmmﬂmma

mﬂim.wm'hmmmdummntlmh statement snd without regard o the existance or non-existence of the debt o
nnrplnthmi.nroithlmunwhhhiuchltIIMthbum.
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10. This is a consiruction loan MOrgage and the sad s X g _
is being advanced 10 Morigagor by n w lLuntuMhum
Morigages and Morigagor deded the date hereot. Notwithstanding snything to the coninary contalned in this mortgage or e holp secured
huﬁy.nr_hmyotrwhmm mmmmeﬂnuH,WMyﬂhanﬂmmmthm
saqurad hareby, and &l Injarest mmdummmwm,mmmuﬂhHhm”tnu
biwach by Mortgagor of any wmmmm,m-nmmw.mhmwwmw
and Morigages, daled the dale w.mnnmmwu,wmmﬂwﬂn.hmhnmudtuthimmllnd
offest aa though seld Loan Agesament were sat forth hereln in fub.

11. In addition to the said §____ 188.000.00 principsl amount with intersst secured hersby, this morigage shall alsc securs any and
all other and sddtional indebiadness now or herssftar owing by Mortgegor to Mortgagee. During the pericd of construction of the
improvernents conmmpisied 10 be consirucied upon the Mongaged Property, this mortgage covers and the undersigned, = consicderebon of
nﬂm.wtummwmlnfthm.ﬂhthlhhrﬂttharaun. and lurther to secura the performance of the
sovenams, conditions and agresmants set forth in this morgage, and in said Loan Agreement, have bargained and soid and do hereby grant,
bargain, sell, sflen and cormvey unio Mortgages. it Succetsors and assigns, the foliowing described additional property, siuated o 10 be
skuated on the real estate hereinabove deacribad and moriQaged:

Mmm.w.mmmmmkhdwcmﬂuw owned of hereafter acquired by the mongeQors for
the purpose of being used or usehul In connaction wih the improvements localed or (o ba located on the hersinabove CBsCribed resl piiate,
whether such materials, equipment, fixtures and fittings ars actually located on or adfacent to said real estate or not. and whather in MQAQe
or nlhﬂil; wherescever the same may be located. Personat property herein conveyed and mortgaged shail includa, but without Jimitation,
all umber ang umber products, bricks, buiiding stones and buliding blocks, said and cement, roofing materials, paint, doors, windows,
hardware, nais, wies and wiring, pumbing and plumbing fixtures, heating and s conditiocning squipment and appiances, slectrical and Qas
aquipment and applances, pipas and piping, omamental and decorstive fxtures, and in general ak building materiais and equipment of every
kind and character used or usehi In commaction wikh sald improvements.

12. Plursl or singuisr words used herein 10 designate the undersigned Mortgagors shal be construed 10 rafer to the maker of Makers Of
thhn\orw,whﬂhrwmmwminrlcmlmn.

UPON CONDITION, HOWEVER, that ¥ the Morgagors shak well and truly pay and discharge the indebledness hereby secured as o
shall becoma dus and payable &nd shall in &R things do anc parform al acts and agreements by them herein sgreed to be done according
to the tenor and affect heveof, then and In that svent oniy this conveyance shal be and become nulk and vaid; but should detault be made In
the payment ¢! the indebiledness haraby eacured or any renewals or exiensions thereo! or any part themeof or should any nisest tharecn
remain unpalkd al maturity, or should defaut ba mede B the repayment of any sum sxpended by sald Morgageo under the authorkty of any of
the provisions of this morgage or should the interest of salid Morigages in said Property become sndangersd by reason of the snforcemant
al any prior Hen or sncumbrance thereon SO a8 10 endanger the debi hersby secured, or shouid a petRtion 1o condemn any pant of the
mortgaged prbperty be fed by any suthority having power of eminent domain, o should any law, either federal or state, be passad mMposng
or authordng the imposkion of a speciic tax upon thia morgage o the debt hereby secured, or parmitting oF authorizing the deduction of
myluchm#umhmpﬂﬂmmmhhmmhrmﬁwnbnmymmmmwtm mortgaged
mhulmuwwnmﬁm:mwmunmrmmm:upuhmf:onumhmum be
deciared invalid or inoperathve by any court of compatent jurisdiction or should the Mornigagors fall to do and perform any other act of thing
heran rlqui'fd or agreed to be donas, than in any of said events the whole of the ndebtedness hereby secured, or any portion or part of
same may not as said date have besn paid, with interss! therson, shalt at once become due and payabie and this morigage subject 10
toreciosure &t the option of the Mongages, notice of the mcarcise of such option being hereby expressly waied; and the Mortgages shal
have the right (o enter upon and take possession o! the property hereby conveyed and after or without taking such possession 1o sall {ha
same bafore the County Court Mouss door in __ _Shelby County, Alabsma at public outcry for cash, aher frst gving
notice of the time, place and terms of such sale by pubization once a week for three consecutive weeks prior t0 Said sai8 N & newspaper of
genersl circulation pubfehed in said County, and upon the payment of the purchase money the Mongagee, or owner of the gett and
morigags, or auctionesr, shall swcute t0 the purchaser tor anc in tha name of the Morigagors a good and sufficient deed to tha property
sold; the Morigages shall apply tha proossds of sakd sale: Firat. 10 the sxpense of advertising, seling and conveying, ncluding a reasonable
attomey's fes; second, o the payment of any amounis that may have been expended or that may then bs necessary to axpand N payng
nsurance. taxes and other sncumbrmnoss, with intersst therson; third, to the payment in ful of the principal indebtedness and interest
thereon. whether the sams shat or shall not have fully matured at the dats of said sale, but no Nterest shall be coliected beyond the date
of sale: and fourth, the balance, ¥ any, 1o be paid over 10 the said Mortgagoers or 1o whomaoaver then appears of record ic be the owner of
sakd property. The Mortgagee mey bid and bacome the purchaser of the mortgaged property at any foreclosure sals thereunder.

¢
(N WITNESS WHEREOE, the undersigned have hereunto set ther hands and seals this the 12th day of May L
_(SEALY
President
- (SEAL}
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THE STATE OF ALARAMA }
' BS.

JEFFERSON - COUNTY ‘ _
I, the undersigned, a Notiry Publc in end for said County, in said State, hereby cer#y that vs B
whQse name signed o the fOMEQoINg convyance
and who known 1o ma, W bafore me on this cday that, being informed of the contents of the conveyance
spcuted the same voluntarlly On the day 1he same bears date,
Qiven under my hand and officlal seai, this _ 12th  day of May . 1999
Notary Public N -~ T
THE STATE OF ALABAMA }
RS
JEFFERJON COUNTY |
l, the undersigned, a Notary Public n and for sald County, in sald State, hereby certity that _
' . whose name signed to the hregoing comayance
and who known to me, acknowiedged before me On this day thai, being nformed of the contants of the conveyance
axpcuted the same voluntarlly on the day the same Deers date.
Given under my hand and official seal, this _ T2th  day of May . _ 1999
Nalury Pubde
THE STATE OF ALABAMA }
T}
JEFFERSON COUNTY

I, the undersigned, Notary Public in and for said County. In and Sate, mwmhrtnat

Ruhg[_c_,[q_m;g_qn whose name as President of the

R. Johnson Homes, Inc, , & Comoration, s signed 10 the foregoing conveyence, and who
i known to me, acknowiadoet Delors me On this dsy that, baing nformed of the contents of the conveyance, hs, es such officer and with

il authority, sscuted the serme voluniarlly for and as the act of said corporation.

Ghven under my hand and ofMcial seal, this _ T2th  day of Meay , 19988
4
ll//‘ Cﬁ Aj } "j‘ WY COMMRENON DXPRES M. &, 2001
) TO
MORTGAGE DEED
THE STATE OF ALABAMA }
1Y
JEFFERSON COUNTY
Oifice of the Judge of Probate.
|hmff:-'!#rlhlttlnﬂhhmwwllhdhlhhuﬂbnfnrmal:lmth- 12th  day of May ., 1899
at O'¢lock M. and duly record in Volume of Morngages. at page _

and examined.

Judpe of Probais
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