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CONSTRUCTION MORTGAGE

THIS MORTGAGE I8 DATED JUNE 2, 1994, hetween Buliders Tsam, Inc.. A Corporstion, whose sddress s 5280
Oid Springvitie Road, Pinaon, AL 36128 {referred to below ss “Grantor"}; and Regions Bank, whose address is P.
0. Box 10247, Birmingham, AL 38202 {referved to below as “Lender™).

GRANT OF MORTGAGE. For waluable considerstion. Grentor Mmorigages. grents, bargeine, sells and conveys to Lender ali ot Granlor's nght
titte, ard Interest In and to the following describad real proparty. together with all existing or subsequently srected or atfixed buildings
improvemeants and fixtures; sli sssemants, rights of way. and sppurtsnances; afl water, water rights, watiroourses and ditch righta (including

stock n utilities with ditch or krrigation rights); snd Ilw. royeities, and profite rels to the resl property. including without krmatation
all minerale, oil, gas, geothermsl and similar matters, in Sheiby County, State of Alsbama (the “Real Property~):

Lu124.mmmmwwﬁwmmm-mw.uWMhmm24_

mn.mmmmﬁmcm.m. :
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addiress ls commonly known as 130 Barkshire Manor Circle, Alabaster, AL 38007. The Reai
Property tax identification numbar is 13-7-28-4-0-000-10.000,

Grantor presantly sseigne to Lender sl of Grantor's right, title, and intarest in and to all lsases of the Property and ail Rents from the Property
in addition, Grentor grants to Lender a Uniform Commercisi Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shell have the following meanngs wha uasd In this Mortgege. Terms nol otherwise dehined i this
Mortgage shail have the meanings attributed to such terma in the Uniform Commercial Code. Al rafarences to dollsr amounts shall mesn
amounts in lawhal money of the United Ststes of Amaerica.

Grantor. The word "Grantor” mears Bullders Team, Inc.. The (irantor is the mortgagor under this Mortgage.

Guarmntor. Thae word "Guarsnior” means snd inchudes without limiation esch and all of the guersniors, sureies, and accommodalion
parties In conhection with the indebtadness.

improvements. mwww-nmmmmwmmm-mmumﬁmmumuw. buatidings .
-trur:turn.mm;Mmhmm,lm.m.mﬂwmmunmmmm-

ncdebtednees. mm'm'mnwmmmtpmmmmwmm-wmmmm
by Lnnchrtummuf_ﬂrm“mwuﬂdwund-r to anforcs obligetions of Grentor under this Morigage.

tumthrw%htﬂﬂmwm“mmmlﬂlmw*
Lender. The word “Lender” means Ragions Bank, s succeesors and assigns. The Lender is the mortgagee under this Mortgape.

Mortgage. The word “Mortpege” means this Mortgage between Grantor and Lander, and inCiudes without bmitation all asmigremants and
sscurity intersat provisions relating to the Personsl Property and Rents.

Note. The word “Nots™ mesns the promissory note or credit agresment dated June 2. 1893, in the original principal amount of

$119,250.00 trom Grantor to Lender, together with il renswais of, extensions of, modifications of, refinancings of, consolidations of.
snd substitutions for the promipaory NOte OF agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREET RATE.

Personal Property. The words *parsonal Property” mean il aquipment, fixtures, and othar artickss of personai property now of harestiar
owned by Grantor, and now o¢ haresfter sttached of sHixed to the Raal Property: together with all sccessions, parts. and adcitions 10, all
replacemants of, and all subetitutions tor, any of such propecty. and together with all proceeds (inchuding without kmitstion sl insuwance

procesds and refunds of premiuma} from any ssle or other disposition of the Property.
Property. Tha word "Property” mearw collectivaly the Resl Proparty and the Personal Proparty.
Real Property. The words “Resl Property” mean the property, intarests and rights describad above in the “Grant of Mortgage®™ seclion

Related Documents. The words “Related Documenta™ mean and includs without limitation sit promigsory notes. credit sgreemants, Joan

agresments, sovironmantsl greaments., guaranties, securily agreements, mortgeges, deeds of trust, and all other instrumants, sgreaments
and documents, whather now or hersaiter axisting, sxecutsd in Connection with the Indebtadiness.

Rents. The word "Rants” maans all present and future rents. ravenues, Income, sues, rayalties, profits. and othar benefits darived trom
the Property.

THIS MORTOAGE, INCLUDING THE ABRBIGNMENT OF RENTS AND T™H AITY INTEREST W THE RENTS AND PERSONAL PROPERTY, 1S
QWVEN TO SECURE (1) PAYMENT OF THE INDEBRTEDNESS AND (2] NCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |8 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excspt as otherwias provided in this Mortgsge, Grantor shell pay to Lender all amounts secured Dy 1ha
Morigege a8 they bacoms due, and shail strictly perform all ol Grantor's obligations under thia Mortgags.

POABESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posasession and uas of the Property ahall be governad by
tha fnilnwi.nq DrOVISIona:
Possassion snd Use. Lintll in default, Grantor may remain in possession and control of and operate end manage the Property and collect
the Rents from the Property. :
Duty to Meintain. Gramor shall maintsin the Property in tenantable condition and promptly perform sil rapairs, replacarnants. and
malnienance Neceesdry 1O prasarve its value.
Hazardous Substances. The terms "hezardous waste.” "nezardous substance,” "disposal,” “release,” and “thraatened relesss.” s vsed n
this Mortgage, shalk have the sama meanings as set forth in the Comprehensive Environmental Response, Compensation, and Lisbity Ac?
of 1680, as smended, 42 U.5.C. Ssction 3801, & 38q. ("CERCLA"}, the Superfurd Amendments and Reauthonzation Act of 1988 Pub. ©
No. 35-498 {"SARA"). tha Hazerdous Materlsis Transportation Act, 49 U.5.C. Section 1801, ot s8q., the Resource Conaervaton and
Recovery Act, 42 U.8.C. Gection 8901, et saq., Or other spplicable state or Federal laws, rubes. or reguistions adopted pursusnt to any of
the foregoing. The termse "hazerdous weate” and "hezsedous substance” shall slso include, without Wmnitation, petroioum and petroleurn
hy-products or any frection thereo! and asbestos. OGrontor represants and warrants to Lender that: (e} Cunng the period of Grentor's
awnership of the Property, there has besn no uea, generstion, manufactiure, storage. treatment, disposal, releasa or thraatened rvlease O!
any hazardous White OF RUDFIENCe by any person on, under, about or from the Property; (b} Grantor has no knowledghe of, of resson (o
bellavs that thers has been, except as previously disciossd to and acknowledged by Lender in writing. (il any use, Qanerstion
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manuiscture, storsQe, mm.m.m.m-wmmmmmwmmmm , Bbout & from the
Pmmbwammummmnfhww lmwlﬂnﬂwwmmmm kind by parson
relating to such matters; and mEMHMWmmmmwwLMh-m {i) Gramtor W any

: Nulsance, Wawe. Grantor shall not cause, conduct of parmit sny MUSENGE NOT COMMIL, permil, of sutfer any elNpping ot ar wasts an or tu
1 the Proparty or any portion of the Property. Without imiting the ganerality of the foregoing. Grantor will not remova, or grant 10 sny oTher
5 party the right to ramove, My timbar, minersls {inchuding of and gasl, soi, Qravel of rock products without the prior written ¢onsant of
. Lapruder,

of pronamdils. Brmtn-rmﬂnutmlnmmnmlmmnuhmmmmwmmmuwﬁmﬂ
consent of Lander. As s condition to the removel of any improvements. Lender maey require Grantor t0 eks sreranpaments aatisfactory 1o
Lund«mum:uchmwﬂwiﬂmmmmnhuuqudum.

Londer's Right to Enter. memmnu-rdw:mimvnnmumnmmPrWVﬂnﬂuMImmumm
Lundur'llnmwtnwmhmmmluiﬁrm':mmpﬂamwhhmmmwtmn!ﬂinhlnrtw.

Compllance with Governmantal Requirements. Gramtor shall promptly compty with sil laws, ordinences, and regulstions, now of haraatter
in attect, of sl govemnmentsl suthorities applicebla to the use OF CCCUPANCY of the Property, including without Emitation. the Amencans
Wwith Dissbilities Act. Grantor may contest in good feith any such law. ordinance. af roguiation shd withhold complanca during any
proceading, iInchuding appropriste Appesis, 50 long as Grantor hes notified Lendes In writing prior to dolng 8o and so long 8s, In Lender s
scle opinion, Lendar's intarests in the Property are not jecpardized. Lender may require Grantor 10 post adequiite security or 8 suraly band.

reasonably sstisfactory to Lander, to pratect Landar's interest.

ODuty to Protect. Grentor sgreed naither 1c sbandon nor leave unattanded the Froperty, Grantor shall do all othar acts. in additon ta those
sciz set forth above in this saction, which from the charscter and use of the Property are reasonably necessary 1o protect and presecve the
Proparty.

DUE ON SALE - CONSENT BY LENDERN. Lender may. at s option, seciars immadiataty dus end paysbie off sums secured by thee Morigage upon
the sals or transfer, without the Lender’'s prior written consent, of sit or any part of the Real Property, or sny interest in the Asal Property. A
~anles Of transfer” mesna the conveyance of Real Property or any right, title or inberest therein: whether legal, beneficial or squitabie: whmther
voluntary or involuntary; whether by outright sale, deed, instaliment sele contract, land contract, ConMract for dead, esehold imerest with
term greatar than three {3} years, lsase-option cContrect. of by ssle, sssignmaent, or tranafer of sny beneficial interest n or 1o sny land trust
holding title to the Real Hm.mbrmmhuﬂﬂufwnlmmm interast. If sry Grantor is & coOrporation. Pertneqshup of
limitad liability company, tranefer slso includes any change in ownership of more than twenty-five percent [26%) of the voting stock, partnarabp
nteraata or Himited Hablity company intersata, & the cese may be, of Grantor. However, thia option shatt not be sxorced by Lender «f such
axarcise ia prohibited by federsl law or by Alabama (sw.

TAXES AND LIENS. The following provisions relating to the taxes and liana on the Property are 3 part of thia Mortgage.

e e ar o ——— — - —_

[

: Paymant. ﬂrmMmliﬂhﬂmwwmquﬂm.mﬂtm.tmﬂdtlm.m.ww
i chargep and swer servios mmHmmmmm*-ﬂMmmﬂMHmmmwmmmm
. ssrvioss rendered or mawwial to the Proparty. Gmﬁriﬂmmﬁnmmﬂuﬂﬂmmmmumtn

following paragraph.

| Right To Contast. Grantor may withhold peyment of any tax, aspesement, or cimm in connection with & pood faith dispuste over the
: ammlmntum,mhmuLWIMthmwhmtw. i s Hen sriees ot Ig Fled as 8 result of nonpayrhant.
Grantor shalt within #iveen (15} days after the ken srisas or, if & len in filed, within fifteen 118} dava after Grantor nas natice of tha fing.
securs tha discherge of the len, or it requested by Lender, deposil with Lander cash or 5 sufficlant corpdrate surety bond or othae sacunty
satisfactory to Lender in an MMOunt sufficient to diacharge the llen plus eny co#ts arnd attorneys’ tees Or other charges that could sccrue as
a rasult of 8 foraciosurs or sile under tha lien. In any contest. Grantor sheil defend itself anc Lander and shatl satisty any adverss judgmant
befora enforcement sgainat the Froperty. Gremior shali name Lander as an additional obliges under any surety bond furnished in the

contagt proceddings.

Evidence of Payment. Grantor shall upon demand furnish to Lander satistactory ewvdence of payment of the taxes or sssessments snc shall
authorize the appropriate governmaeantal officiat 10 deliver to Lander st any time &8 writtan statement gof tha taxes and assessaments BEaINET

tha Property.

Notice of Construction. Grantor shall notity Lender &t least fitteen {15) days befors sny work is commencad. any services aro furrwshed. or
any materials are suppled to the Property, If any machanic’s len, matsrsimen’s lian, or other lien could be asharied on sccount of the
work, services, or materiale. Grantor whl upon request of Lender turnish to | ander sdvance sasurances satistactory to Lender that Geanior

can and will pay the ¢ost of such impfovemeants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to inauring the Properly &/e & part of this Mongsags.

Meintanance of inewrsnoe. Grantor shall procure and maintein policies ot fire insurance with siandard extended coverage sndorsamants on

.wmmmummmnwmummmm Froperty in an amount sulficient to avoid applicaton
nlwwmm.mwm-mwmwcmmmmm Lander. Grentor sheil slasc procure and maintmn

In such Ssbility inewwnoe policies. Additionelty, Grantor shall maintsin such other ingurance, ncluding but not imited 10 harard, business
interruption and boiler inurance a9 Lender may require. Policies shall be writtan by such Naursnce companies and in sauch form as may be
raasonably acceptable to Lender. Grentor shall dakver to Lender afirtificates of coverage from aach insurer conlaining s stipuistron that
covarage wil not be cancelied or diminished without 8 minimum of ten {10} days’ prior writien notice 10 Lendar and nOt CONtaINg any
disclaimer of the insurer’s Wability for foilure to give such notice. Each insurance policy aiso shal include an endorsamant providing thai
coverage in favar of Lender will not be impaired In any way by any acl. omission or datault of Gramior of BNy othar paracn. Should the Raal
Property at any time becoma located in an arss dasignated by the Director of the Federsl Emergency Managemenl AQancy 88 8 spacisl
flood hazard ares, Grantor sgrees 1o obtain and maintain Fedara! Flood Insurance for the full unpaid principsl balance of the an, up to the
maximum policy imite set undar the Netions! Flood Insurance Program, or as otherwise required by Lender, and to maintain such iIngwrance

for the term of the loan.

Apphcation of Proosads. Grantor sheil promptiy notity Lendar of any loss or damage 1o the Property. Leander may maks proot of kyss
Grentor 1aia to do so within #ftttean (15} days of the casualty. Whether or not Lander's security is impaired, Lender may, 4t its stacton
spply the proceeds to the reduction of the indebtedness. payment of any lien atfecting the Property, or the resforation and rapasr ol the
Property. |t Lender slects 10 apply the proceeds to restoration and repair. Grantor shall repair of replece the demaged or destroysd
Improvemants in 8 mannes satietectory to Lander. Lender shall, upon satisfactocy proot of such sxpenditure, pay of reimburse Gramtos from
the procesds for the ressonabie coet of repair or restoration if Grantor is not In default under this Mortgage. Any procesds which hava not
bean disbursed within 180 deve after thelr raceipt and which Lander has not committad to tha repeir or restoration of the Property shall be
used first 1 pay sny amount awing to Lander undar this Mortgags, than to pay sccrued intersst, and the remainder, i any, shall ba applad
to the principsl batence of the indebtecness. |t Lendar holds any proceeds after payment in tull of the Indabtedneass, such proceeds shall be

paid 10 Grantor.

Unenpired insurance at Sale. Any unexpired ingurance shall inure to the benefit of, and pass to, the purchasasr of the Property covetsd by
this MOGEge &t sy trustes’s sabw or other sale held undar the provisions of this Mortgage, or at eny foracioaure sale ot such Proparty.

Grantor's Report on nsuranoe. Upon request of Lender, however not rhore than once a year, Grentof shall furnish 1o Lender 8 report on
pach existing policy of Inaursnos ghowing: (8) tha name ot the insurer; (b} the risks insured; ic) the smouni ot the policy: id) the property

e
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E inuurnd.tMtMWWWHMM.MhmrﬂWMW,M {#) the athon of the
| policy. Grmhﬂ.wwmm.mmwwmmmummMm W

cost of tha Propavty.

: oy :
uld_ldluh'mdhﬂm--ﬂhmm-ﬂhpwlbhwlm:whmmmmumdmwm ) the
' nfﬂ'ill'htl.ﬁlIﬂlhmlhdulmplrmtwhlchwﬂlhmm

' paypble - | e paymant of thees smounts. The rights provided for in this paragraph shell be
| sddition to Sy ther rights of any remadies 1o wiioh Len may be entitied on socount of the defeult. Any such sction by Lender shall not be
MH-Mﬁm-&u-hwwm:ummummwnuuh-uh-d.

imm;u“ﬁrm. m'mwmmwmnfmmnumuf this Mortgage.
Title. Grantor warrants that: mmmmmmmm record to the Property in fee simple, tree and clear of ol bens

wmmmmmwmmmm Property description or in any htle insurance policy, title report, or hinal titke opirmon
asued In favor of, snd sccepted by. Lender In connection with this Mortgage. snd {b] Grantor has tha full nght. power. and authonty fo

exacute and deliver this Mortgags to Lander.

Defense of Thia, Subject t0 the axception in the parsgraph above, Grantor warrants and wil foraver datend tha titte to the Properly sgainst
the lawful claims of all persons. in the svent any action or proceeding is commenced that questions Gramor's tithe or the intereat of Landar
mmwimmmmumnm*uw. Grantor may De the nominal party in such proteeding. but

ummummmmmmmuuwmmwmwuuw:mm.-n:l
Grunturwﬁm.mnmmhm.tuwmmmummrwtmﬁm-mthmtnpunﬂim:h

participation.
Compllance With Laws. Grantof warrpnts that the Property snd Grantor's use of the Property complies with sl axisting spohcable laws,

mm,wmufwulm+
CONDEMNATION. mmmwmummmuonmmprmmnmnmmw,

Application of Net Proossds. IilﬂnfmpltnfthlwIIMWWMWWIWlDrMWnrucmmm
mchmlnlhuuimmmm,mmnhﬂcﬂonmuklmnallmunvpuﬂhnutﬂummof tha award be apphed 1o

the tmhmlmﬂ-mmkmlmlﬁonuftﬂhm. mmtprumcdlnftrunwrdlhﬂmn- award after payment of sH
reasonable coats, SXpensed, and attormeys’ tess Incurred by Lander in connection with the condemnation.

Proceadings. !f any procesding in condemnation is fited, Grantor shall pramptly notity Lander in writihg. and Grantor shall promptly take
:uchltmnmwuwwtummmmwtﬂn tha awdrd. Grantor may be the nomine party i auCh proceeding, Dut

LumrMIhmmwmmmmmmhcwmwimm wmwwnfiunwnm.mm-nmr
wlltmnrcﬂlmhdﬂwﬂdmundtrlmhmnmﬂmlvhamquntndhvlthmﬁn\ltnﬁnltup-nnﬂ suCh Dartctpaian

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions refating to govermnmentsl taxes.
taes and charges are a part of this Mortgage:
Current Taxes, Foss and Cherges. Upon request Dy Lender, Grantor shafl executs such documents in addition to this Mortgage and take
whatever other sction is requested by Lender to perfect and continue Landes’a ben on the Resl Property. Grantos shall reimburss Lendar for
._ all taxes, as described below, together with sl sxpenses incured in recording, perfecting of continuing this Mortgage, nciuding withoul
i Hrnitatioin all taxes, tess, documentary stamps. snd other wwmmmimmum.

' Taxss. The following shalt constitute taxss 10 which this ssction appllas: (8l a spscific tax upon thiz Type of Morigage or upon all or any

part of the Indebtedness sécured by this Mongage; ib) o spacific tax on Grantor which Grantor is authorzed or fequired to deduct from
! ndebtedness secured by this type of Mortgege; (C) a tax on this type ol Mortgage charguabie ageinst the Lander or 1ha
f haolder o the Note;, and (d) & specilic tax on all or any portion of the Indebtedness or an paymants of pnncipsl and intergsl mado by

!
i
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Subsecuent Taxee. HmmnwhhhﬂumﬂmmumqumﬂHMutﬂhw. this evert shail hawe the
unuﬂ'hctummﬁ'wmmm.u\dewmmlnuﬂumm!nrlnh-uuibﬂuﬂ
nprovlchdb-hwmmm mmmmmumwmt,m (b} contests the tax as provided above w the

Tlmmmmwwmﬂnmmﬂnmmnmmﬁmmuﬂnmmw_

this Mortgage.
Security Agresmant. This instrument shall conatituts & security agreement to the extent any ot the Property conetitules fixtures Of ot s
personal property, and Lender shell have aif of the rights of a secured party under the Uniform Commaercial Code as amendad from tims o

: tima.

: Security Imterest. Lipon requedl by Lender, Grantor shall sxscute financing atstements and take whataver other action is requested by
Lander to perfect snd continues Landes's security interest in the Rents and Personal Property. In sddition to recording this Mortgage n the
raal property records, Lender may, &t any time and without further authorization from Grentor, fiie executed COuNtemMars, copes of
reproductions of this Mortgage a8 4 finsncing statement. Grantor shall reimburse Lander for all expenses iNCurmed n perfecting o
continuing this security interest. Upon defsuit, Grantor shall assemble the Personal Property in 8 mannar ard 8t 8 place ressonsbly
conveniant to Grantor and Lander and maks it svsiisbie to Lender within threa (3) days atter receipt of written demand from Lender.

Addressss. The making sddresses of Grantor {debtor] and Lander isecured party), from which information concerning the security ntafes)
granted by this Morigage mey be obtsined {sach as required by the Urifarm Commercial Codel, are ss stated on the first page of this

Mortgape.
FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisiona relating to furthar sssurances snd attarney-in-tact are 8 part of 1Tus

Morigage.
Further Assuranoss. At any tme, and from time to tims, upon requeat of Lender, Grantor will maks, executs and deliver, of wil cavsa 1o
be made, -Mwm,mLuﬁrmmundH'lm. and when requestsd by Lender, Cause to be filed. recoraed, rmtied, or
reracarded, a8 the csal may be. nmmwhm-mmmuw may desm sppropeiste, any and alt such martgeges.
deeds of trust, securily dasdh, sactrity AQMEMAMS, financing statamants, cONtNUSTIOn statements, Instrumeants of furthar seaursnce.
cartificates, and other documents 88 May, in the sole opinlon of Lendar, D& neCessary of desirable in order to stfectusts, complata, periect.
continue, or preserve (a) the obligstions of Grantar under 1he Note this Mortgage, and the Relstad Documants. and {b} the hans end
: aecurity interests craated by thia Mortgage os first and priof lians tha Property, whether now owned of haraatter acquired by Granior
f Unisss prohibited by law or sgreed to the contrary by Lender in writing, Grantor shail reimburse Lender for ali costs snd expanses ncuffad
i connection with the matters raferred 10 iy this paragraph.
Atrormey-in-Faot. If Grantor talls to do any of the things referrad to in the praceding paragraph, Lander may do
Grantor and &t Grantor's sxpenss. for such purposas. Grantor bersby irravocably appoints Lender s Grantor's attomay-in-tact tor 1he
purpcsa of making, sxecuting., delivering, filing, recorting, and dong al other things &3 may be Necessary of desirabie, v Lender's sole
opinkan, to accomplish the metiers rafarcad to in the preceding paragraph.
FULL PERFORMANCE. |f Grantor pays all the Indebtedneass, Inchuding without kmitation all advances securad by this Mortgage. whan due. arvd

|
i atherwiss performs all the obligations lmposed upon Grantor under this Morigage, Lender shall axecute end delivar to Grantor & surtabie
, satisfection of this Mortgage and suitable statements of termination of any financing statement on fie svidencing Lender's security intéres] in

; the Rents and the Personal Property. Grantor wili pay, it permitted by spplicable 1aw, any reasonsble termination fes as detarrmined by Lender
. from time to time.
DEFAULT. Each of the following. at the option of Lender. shell constitute an event of default ("Event ot Defauit") undar this Mortgage.

; Deteult on iIndebtedness. Failure of Grantor to make any payment when due on the Indebtecness,

I Defeult on Other Payments. Failure of Girartor within the time required by this Mortgaga 10 make any payment tar taxes Or INBUrANCA Of
! any other payment NECARSIY to pravent filing of or to eftact discharge of any lian.

! Compilante Defaull. Fellure of Grantor to comply with any other term. obligation, covenant of condition contained 1n thua Mongsags the
| Note or in sny of the Releted Documents.
1.
l Detsult it Fovor of Third Parties. Should Grantor defsult under any loan, axtension of credit, security agreament. purchase o salos
I
|
L
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attect arw of G

-nmmnt.nruwuﬂmwﬂm.hhﬁmﬁmmmmmmmmﬂv o a prd o
Grantor's abifity to repay the Note of Grantor's sbility to perform Grantor's obligstiona undar this Morigage or: ot ﬂw

Bresch of Other Agresmemt. Any nreach by Grantor unders tha terme ot any other agreemant between Graniof and Lender that s not .
remadied within sny grece pariod provided therein, including without limitation any agreemant CONCamMing any ndabtadnats o nther
obligstion of Grantor to Lender, whethar sxisting now or later.

Everte Affecting Guarasine. Anvni!uwm“nuncmwimmmmﬁummtmmmvnftr-indnhtndru:ufnn-.-
Gmumwduutmw.wm“mmnﬁnvnhﬁnmm,mﬁmnimim.

Adverss Chenge. A material adverse change occurs
pmgmmmmum.

insecurity. Lender in good taith desms Heelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the OCCUrmence ot any Event of Defsult and at any time therpatiar, Lendar, at (ts OpiOn, mMay
exercise any ona or more of tha tollowing rights and ramedies. in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender sha#t have the right at its option without notics to Grantor to decisra the antirs Indebtadnass mrmediately
dus and payable, Including any prepRYMaNT panaity which Grantor would bs required to pey.
UCC Remedies. whhmmuttnlﬂwwplnmhm&num, Lander shall have sii the rights snd remeches of & secured parly

under the Uniform Commarcial Code.

Collect Rants, Llndlrthullhlvlmlriﬁ'lt.wiﬂmm
nmomtlpﬁtdﬂlﬂduﬂpdd.-ﬁmﬂrﬂﬁnﬂw.mrﬂlmm’lm-u.wmwu. In furtherance of Thes
right, Lnndnmnvmmmvmnrm;-#uihwm
chWMr.MEWWdﬂwm-ﬂrm'n atiomey-in-fact to endomnse Inatruments racoved in payment
thumnfrnth-n-m-nfﬁrmnrmdnwmlm :
rilmtnmr'lwmmmmhrwhiﬂh&prmlﬂmﬂl.MHmtmv
demand axisted. Lender may axarcies ita righis under this mlnrlmmmpﬂmn.hvw.mwamuin:.
tohl\fllmmnﬂdmuhlpﬂlﬂuiﬂﬂﬂflﬂnllﬂfplﬂﬂfﬂ'lF'Tupeﬂv.withtm
preceding foreciosurs of sals. and lo codect tha Rents from thn
i sdness. The receivel may serve withou!

bond It permitted by law. Lender's right 10 the sppontment of 8 receiver shah exist whether or not the apparent value of the Property
Emgployment by Lender shail not disqualify a person lrom sarving a8 8 racever.

Proparty {nrMMﬂmw-W'mMﬂmmm*mn
Mt.hhmﬂ.ﬂmﬂemwftummtﬁdmfhr
county, publication shalt be madea In sfl counties whesn the
Real Property 1 ba soid is loosted. H no plpﬁithﬂ?thHch any Real Property to be sold is located, the nohice
ahali be published In & NEWEDEDS! published in an sdjoining county for three (3} successive wesks, The sale shail ba heid betweaen tha
hours of 11:00 s.m. snd 4:00 p.m. on the day designated for the axarcisa of the power of sale undes this Mortgage. Lender miy thd al
any aale had under the terms of this Mortgage snd may purchasa the Property it the highest bidder tharstore. Grantor hearaby Waives BNy
and al! rights to have the Property matehsied. In exsrciging its rights and remadies. Lander shail ba free to sell git or any pan af the
Proparty togathes of separately. in one sale or by separsis sales.
Deficlency Judgment. It pamitted by spolicable law, Lender may obtein » judgment for any deficiency remaining in the Indebtedness dua
to Lender after sppiication of sl amoums received from the axercisa of the rights provided in this saction,
Tenancy st Sufferance. | Grantor Temaing i poSSEsSion ot the Property after the Property 13 sokd as provided above or Landaer otharwise
default of Grantor, Grantor shsll bacome a tanent st sutierance of Londer or the
rensonable rental for the use ot the Property. of (bl vacals the

Ot Ramadies. Lendar sholl have sl other rights and remadies provided in thie Mortgage or the Note ot availabis at Iaw O in aguity
any and mil right to have the propsiny marshatad

gals of the Property. To the sxtent permitted by Epplicable law, Grantor hersby waies
in axarcising s rights and remedies, Lender shall be frea 1o asil all or any part of the Property togather of separately, in one sala of By
SOpArate BONS. Lender shalt be entitied to bid at any piblic sale on all or any portion of tha Property.

Notos of Bale. LM_MWWWmﬂuﬂmlﬂmnmpiamntmymbﬁ:'ﬂulﬂuhumﬂﬁmmnlmtim-t
|Mrwﬁuhmmllhﬂm mmmmwmutnmm.wm-nﬂmmmm

given a1 least ten {10) days before the time of the 'ssle or diaposition.
his Mortgege shafl not constitute 8 WERIVE! al or

Waiver: Elsction of Remediss. A welver by sny party of a breach.of o provision of 1
prejudice the party’s rights otherwise 10 demand strict complisnce n‘h that provision or sny othar provision. Flaction by Landar 10 pursue
penditures or take action to partorm an obdigation o

any ramady shall not sxciude pursuit of any other remady, and an election to make ax
Grantor under this Mortgage after tsilure of Grantor to parform shall not stisct Lander’'s right 1o daclers s default arnd axercise 8 ramades

under this Mortgage.

Attorneys’ Fess; Eipansss.
recover such sum 88 tha court may sdjudge ressonsbia as atiaineyd

of this Morigage. Lander shall be entitied 1o
* jaoe &t trigl and on any appesl, Whether or not sy 2ourt sClion s

invohepd, all ressonabla expensss incurred by Lender that in Landar’s opinion are necessary at any e for the protection of s imerast or
becoing 8 part of the IndeDisdneds paysbia on demand snd shell basr interest from the date of

axpenditure unti repsid st the rate provided for in the Note. Expensss covered by this peragraph Include, wihout lrrdtation, however
* tagn and Lender's legal axpenses whether or not there is a lawswt, ncheding

subjact to sy limits under spplicable jaw, Lander's Attomeys

pitomays’ fess for benkruptcy proceadings {inchuding etiorts to rmodity or vacale any automatic stay or njunction}, sppesls sl BOy
anticipated poat-judgment collection sarvices, the cost of searching records. obtairing title reports linciuding forecioaurs reporis).
SUrVeyors’ , and appraisyl foes, andl title insurance, to the sxtant patmitied by applicable low. Grantor siso will pay any court Costs.
in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, inc
notica of sale to Grantor, ahal be In writing. may be sent by telafaceimile (uniesa Ot
sctusliy delivered, or when deposited with & nationally recognized overnight courier. of. f mailed. shall ba deemad sffective when deposited
the United States mall firat cless, certifind or reguterad meH, postage prepaid, directed to the sddresses shown nast tha beginiwng of thne

Mortgage. Any party may changa its addreas for notices under this Mortgage by giving formai Written notice to the other partwes, specihyng
All copies of notices ot toreclosure from the hokder o! any ken which has

that the purpose of the notice is o change the party’'s addreds.
priority over this Mortgage shail be sent to Lander’s address, 2s shown near the beginning of this Morigage. Far notice purposss. Grantor
sgrees 1o keep Lender informed at afi tirmes of Grantor's current address.

_———

wxling without limitation any notica of gefault snd eny
herwise required by law], and shall De sHective when
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MISCELLANEOQUS PROVIGIONS. The tollowing miscellaneout provisions sra B part of thin Morigage: ,

; Amendmants. This Mortgage. together with any Relatsd Documents, constitutas the sntirs understanding end sgraemant of (e pprias o
i 1o the matiara setl torth in this Mortgagt. No sitaration of ar amendment to this Mortgage ahait be sHective uniess givan In witing and
' signed by the party of parties sought 1o be charged or bound by tha plitaration ar amendMent.

Annusl Reports. | the Proparty is used for purpases other than Grantor's residence, Grantor shall turnish 10 Lenct | wpon request. A
cartiftad atatement of net gperating Incame racaived from tha Property during Grantor's previous fiscal yesr in auch form and detsl as
Lender shall require. “Nat opersting Income” shall moan sl cash raceipts {rom tha Propacty less sll cash oxpanditurss made in conniclon
with the operation of the Property.

Applicable Law. mmmmmwlﬂidnmmﬂmﬂbfmeﬂMﬂm. Subject to tha proviskons
mmm*mummuww-ﬂumdmmm-mmumﬂmm-ﬂnm.

Arbitration, meumwm-ldlw.mmcmmmmmm. whethee individual, joint, or cisas 0
nature, erising hmﬂﬁmww.wmmmﬂmcmmmmm:. ahali be srbitrated pursust td The
Rules of the Amaerican Arbitration Assoclation. upon raquast of sither party. No mct to take or disposs of any Coliatersl shaltt constitite a
walver ot this arbitration agraoment or be prohibited by tha arbitration agresmanl  This inciudes, withowt imitaton, cbisinng Ui tive
ralist Or & tEMpPOTaly rastraining order; invoking a powe! af sawe undar any dead of trust of mortgage. abtasning o wril ol attmctmeant nr
imposition af & racaiver or exérciging any rights ralating ti pargonal property. including taking of disposing at such property w . th of witbr s '1
judicial process pursuant 1o Article 9 ot the Unitorm Commercial Coda. Any dispules, claims,. OF controvarsied Concarnng 1ha Iawluiness of ;.
rassonabteness of any act, O7 axarcise of any right, concermng any Coltgteral, including any clam 1o rascind . roform_ of orherwisa i by
pny agreemant relating to the Collatersi, shail also be arbitrstad, provided however that no arbitrator shall have the right of the DD L0 1
anjoin of reatrain any Aact of sny party. Judgment upon By AwBId randered by any arbitrator may be ontnrad in any courl hewng %
jurigdiction, Nothing in this Mongége shall praciude any party from seeking aquilable raliaf from a court ot compatent jurtsgiction  The

statute of limitations, sstoppet. waiver, laches, snd sirmilar doctrines which would otherwisa be apphicsbie in an action brouwghi by n party

ahsll ba spphcabla in any arbitration proceading, and the commaencamant of an arbitration proceeding shall be deemead 1ha Commencprment

of s action for these purpoges. The Federal Arbitration Act shall apply to the conatruction, nippretation, and antorcamaent af tius

arhiFATIDN Provision.

Caption Headings. Caption haadings in this Mortgage are for convenienca purposas onby and are nol 1o be usad 1o nterprel Of Aol the
| provisions of this Mortgage.

: Maerger. There shall ba no Marger of the interast or estate created py this Mortgage with any othar intareat or estate ¢ (he Proparty #t anv
: 1ima hald by or !or the beanefit of Lender in any capacily, without the written consent of Lander.

Muttipie Parties: Corporata Authority. All obligations of Grantor under this Mortgage shall De jomnt and saveral, and il refarencaons to Grantn
«hall mean each and every Grantor. This meana that each ot the parggns signing helow is responsible tor sl oLIAations A thas Mortgage "
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Sevarability. If a court ot competent jurisdiction finda apy prowiaion ot this Morigage to be tnvatid or umenforceable us 10 any [rrson of
circumstance, such finding ahall not rendar that provision invalid or unentorceable as o any other persons Of CIrcuMatences. If fansilne :
any such otflending provisicn shali be desmad to be modified to be within the 4mits ot anforceabllity or validity. however. if tha pitanding ,’
provigion cannat ho 80 moditied, it shall be atricken and all other prowisions of this Mortgaga in all othes ragpects Bhail remapmn wahd v

gnforceabla.

Successors and Alsighs. Subject to the Nmitations stated 0 thes Mortgage Qn tranater nt Grantor’s interast, thys Mortgage shall ba Inhoing
upan and nure o the benetit of the parties, their succaasors and aasigns. It ownership of the Property bacomes veriited 0 A pergon ather
than Grentor, Lander. without notice to Grantor, may desi with Grantor’'s EUCCRIRars with referance to this Mprigage and tha lndebtednesn
by way of lorbearance OF axtansion without releasing Grantor from the nbhigations of this Morigage or hatdlity uided The Irkiablednegrr

Timas |8 of the Essence. Tima ia of the essence n the partormancs of this Mortgayge

Walver of Hﬂmlltlld E:ompl‘bﬂ. Grantor haraby relgases and waWBSs all rg)hts ard penahts of 1the Romestaad pxpmphion laws al the Yate
of Alabama as to all Indebtednass spcurad by this Morigags. |

Walvers and Consents. Lancer shall not be degmed 1o have waivad any rights undes this Mortgage (or undar the Relatad Dogumenisl
untass duch waiver is i wiiting and signed by Landsr. No delay or omission on the part of Lendar in axercising any right ghall operaie as 4
. witvar of auch right or any othar right. A walvar hy any party of & provision of this Mortgsge shall nal CoONgtitute & wavar al or prajudu e
: ey party’s right otherwiag 1o dsmand strict comphance with That provision or any other provision. MNo pror walver hy Landar, noar ary
; course Gt dasting betwesn Lander and Grantor. shall constitute a waiver ol any of Lender’s rights of sny p! Grantor's obhigalions ag 1o 0Ny
: future transactiony. Whanavet consant by Lendar is requirad in this Mortgags, the grantieg of auch consent by Landet n ANy it ancoe ahal
not consiitute continuing consent to pubssquent inatances where such CONRENT 1% raquired.

GRANTOR ACKNOWLEDGEB HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:

Buugj—hnm

teven C. Turner, Secretary

e——_EE R

This Morigage prepared by:

Nams: Liz Payne/Real Estate Departmant
Acnciruss:. P.0O. Bax 10247
Chy, Stets, ZIP: Birmingham, Al 35202

CORPORATE ACKNOWLEDGMENT
&

sTaTeof  Alabama . | )

—_——

counTy of _Jefferson ... )

( tha underaigned authority, 8 Notary PubiC N and tor serd county n said stala, heraby certity that Steven C. Tumat, Secretwy, of Buliclars
Team, INg.. B COrpOration, ia signed to the toregoing Mortgage and whao 18 known to me, scknowledged beiore me on b day that, banng
ntormed ot the contents of said Mortgage, he or she, 83 such officer and with tult authonty. exacuted the sams valuniaiily tor anct as the pot of

saiel carporation.
Givan under my hand and officisl seal this ._2nd  deyot _Jume o 19 99

——t AT - - — = — e

JY COMMISSION EXPIRES APRR 7, 70m?
My commiasion expires ..o e ST T
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NOTE TO PROBATE JUDGE '
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