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WHEN RECORDED MAIL TO:
FIRST CHOICE FUNDIRG INC, A
200 CHASE PARK SOUTH
BIRMINGHAM, AL 35244

MORTGAGE

"THIS MORTGAGE is made this 26th day of May, 1999 . between the Grantor.
JAMES ROBERT CONPTON AND KATHY A COMPTON, HUSBAND AND WIFE

{(hercin "Bormower ™),

and the Mortgagec,
FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION

a corporation organized snd existing under the laws of DELAWARE
whose address is 200 CHASE PARK SOUTH

BIRMINGHAM, AL 35244 (herein "Lender”).
WHEREAS.MUWHWWLMMﬂrpﬁmipdmnfU.S.S 30,000.00 O
which indebtedness is evidenced by Borrower's note dated May 26, 1999 and extensions

and renewsls thereof (herein "Note"), providing for monthly installments of principal and interest, with the
halance of the indettoduess, If not sooner paid, due and payableon June 1, 2014 ;

mm:uum-mmmmufmmmmwimwmeﬂm.mmmm;
mmymﬂmuﬁum.whhmmm.mmmwmmmpmmmﬁw
of othis Morigage; ind the performance of the covenants and agreemnents of Borrower herein contained,
Bunuwerdnuhﬂeby;rmmdmnv:ymlmdﬂmdlmder‘nummrsanda:sigmwiththepuwcrnfsalc.
the following described property located in the County of

Shelby , State of Alabama;
LOT 17, ACCORDING TO THE SURVEY OF FALLISTON, FIRST SECTOR, AS

RECORDED IN MAP BOOK 18, PAGE 66, IN THE PROBATE OFFICE OF
dHELBY COUNTY, ALABAMA.
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which has the address of 216 LEES COVE HELENA
| S1rgat] [Eity!

Alabama 35080 ¢(herein "Property Address”).

{2ip Codal

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and mssigns, forover
together with all the improvenents now or hereafier erected on the property, and all easements. rights.
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage: and al! of the foregoing, together with said property (or the leasehold estate if this Mortgage 1s on a
leaschold) are hereinafter referred to as the "Properly”.

Borrower covenants that Borrower 18 lawtully seized of the estate hereby conveyed and has the right to
martgage, grant and convey the Property, and that the Property is unencumbered, except tor encumbrances of
record. Borrower covenants that Borrower warrams and will defend generally the title to the Property against
all claims and demands, subject 10 encumbrances of record. _

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Rorrower shall promptly pay when due the principal and 1nterest
indebtedness evidenced by the Nete and late charges as provided in the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or a wrillen waiver by Lender, Bormower
shail pay 10 Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth of the yearly taxcs and assessmeents
(including condominium and planned unit development ASSESSMCNIS, if apy) which may aftain prienty over
this Mortgage and ground rents on the Property. if any. plus one-twelfth of yeariy premium insialimenis for
hazard insurance, plus one-twelfth of yearly premium installments for morngage insurance, if any. all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated (0 make such paymests of Funds 10 Lender to
the extent that Borrower makes such payments {0 the holder of a prior mortgage ot deed of trust if such holder
is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be heid in an instilution the deposits or accounis of
which are insured or guaraniced by a Pederal or stale agency (including Lender if Lender 1$ such an
institution). Lender shall apply the Funds to pay said taxes, AsseSsments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing gaid account or verifying and
coppiling said assessments aad hills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of execution of
this Morigage thal interest on the Funds shall be paid to Borrower, and uniess such agreement s made of
applicable law requires such interest (o be paid. Lender shall not be required to pay Borrower any interest of
carnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

* I the amount of the Funds held by Lender. wgether with the future monthly installments of Funds payable
prior 1o the due daies of Laxes, agsessments, Mnsurance premiums and ground rents, shall exceed the amount
required 1o pay said taxes, ASSCSSMCNIS, insurance premiums and ground fents 8 they fall due, such excess
shal! be, at Borrower's option, gither promptly repaid 1o Borrower of credited to Borrower on monthly
instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient 10 pay [axcs,
sssesSTRenLS, insurance premiums and ground rents as they fall due. Borrower shall pay to Lender any amount
necessary to make up the deficiency in one of motc payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptiy refund to Borrower any
Funds heid by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired
by Lender, Lender shall apply. no tater than immediately prior to the sale of the Property or it$ acquisition by
Lender, any Funds held by Lender al the time of application as a credil againsl the sums securcd by thus

Morigage.
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hazards as Lender may require Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender.

provided, al shall not be unreasonably withheld. All insurance policies and renewals thereof
shnllbeinnfunnmeptnbletnLendcrMmﬂmudeamndmdnﬂnmeclminﬁvurufandmafnrm
scoeptable to Lender. mmmmmumummm:w,mmm

dmdofuttﬂnrmhurmitquﬁuhtwhhnumwhichhupﬁmtynmmh

impainmnlnrduuiomhnnfﬂ:m-mmanmnplyw‘ mtpmvimofuyla-eif:huhium:
is on a leasehold. lfmhumwhmlmithlmdmﬂﬂnmurnplmmwm.w
Miwmman‘lmwmmmmnrmm.Murmm
mMmmpwmmwimw-lnmmmmufmwurplmm
dmlopnmt.mdmimmml.

7. Protection of Lender’s Securky. Ifﬂumwﬂfaﬂlmpulnrmwmvuﬂlmdwm
Whmw.wﬂmm“mummmdwm”hmmmlmwi
mmmmmq.mw,uwmm‘mnmmw. may make such
W.WMW.WMW'M.MHHMMuhmw
protect Lender’s interest. If Lender required mﬂlﬂemwﬁacunditiun of nnkin;melo:nmmdhy
this Mortgage, Borrower shall pay the premiums required (o maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower's and Lender’s witen

§. Imspection, mmmmmmummmwmmdmmmufm
M,WMMMﬁwwmpﬁmmmmmmmmﬁc
mumaﬁmrduedm'w-mhmm.

9. Cmm.mwdmywnﬂnrclﬁmfmdmﬂ.ﬂmmmmmiﬂ, in
mnnmﬁmwimmywmwwwufthw.nrpmmuwf.arfotmmeymmlir:u
nfmndmuhn.mhumm :tullh:paidtnunder.mhjecnnthemdmymnw,m
u[uunmolhumﬁly-m'iIhlﬁmwhhbhaspﬂoﬁwmumist.

10. WMMMMMMIW:IW. Extension of the time for paymenl
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o - e - '
o modification of amortization of the wwns secured by this Mortgage graoted by Lauhir'th ey muoessor
terest of Boerower shall 50t operate 10 relesse, I aoy masmer, the Hability of the ligh Borrower andl
m*.wmm_wmmhs oSS

of Borrower shail be joint and several. Any Borrower who co-signa this Mortgage, bui does oot
‘ execute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey that Borrower's interest
in the Property to Lender under the terms of this Morigage. (b) is not personally liable on the Note or under l
this Mortgage, and (c) agrees that Lender and any othet Borrower hereunder may agrec 10 exlend, modify,

forbenr.mMnymmmmwmihmufﬁHmthmmm !

| W'IMNWM'MMWWMMMMWHWMW'I
interest in the Property. |
! t2. Notice. Exoeplformymrequimdwunpplicahlclmmbegimiannm.{:)my
| nmiuewHurmwerprovidﬂifannthishlmmwcgivmbyddivcﬁnghmbyuﬁinamm-by
| cmiﬁedmﬂwmmumeWyMWummnddrHuWﬂmy
| duimwmmm-mww.-ﬂ{mmn:fuinmmwmumbymﬁm:mu
| mlmdﬂ‘:mmwmmmmmuwwmbyNﬂxmﬂomu
| provided herein. Anymﬁuw‘-dﬂdfor'lnthhHmmeuhﬂibcdamdmhnehmﬂvmmﬂnmm

Lender when given in the mamnes designated herein.

E 13. Goversing Law; Sevarablity. Thnm:ndloulllmq)plicﬂﬂemthhﬂoﬂwmwemhw;
| of the jurisdiction in whdch the Property is located. The foregoing sentence shall not skt the applicability of
| Federal iaw to this Mottgage. hhﬂﬁiﬁﬂﬂypmhhnnrmmﬂmmuﬁ:mm&:h

declared 10 be severable. As used herein, "costs”, *expenses” and "stiomcys’ fees” inchude all sums to the
=xtcnlmtpmhihiudbyq:plimblehwnrﬂnﬁtdhucin.
, 14. Borrower's Copy. Borrower shall be farnished s conformed copy of the Note and of this Morigage
a1 the time of execution or sfter recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrowet's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enicrs into with Lender.

m.:m*:mmmem;mm&van.iq:fmwmpuhkm
m.mmdmm.mﬂ:wm;wmmwmmwy
lshor, materisié or services in connectioa with improvements made o the Property.

16. M#MM:IWM&W. If all or any pert of the Property of
anyinuminithﬂdntw{nrifnbmﬁciﬂhwinmhﬂdurmwm
Bomwﬂhmnnmdwm)wmnlmdﬂ'umeﬁMuum. Lender may, 8 its option, require

inmﬂiﬂmh-ﬂﬁmmmwmmt However, this option shall not be exercised




1

|

1 1
|

I

i

!

[

|

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree o8 follows: |

;
1

17, Accdleration; Rasuodics. wuwﬂﬁhwphlsw.mm’lw‘,

in this Mortgage, including the covenants to pay whes due axy
mmmgmmmmmuwh
_ (llthehuch;ﬂ)themmuhﬁmmﬂm;mlm
”ﬁ_ﬁmm-ﬂiﬂhmﬂdwm,wﬂm-lﬂhuthm&
wre to & tweach om or before the date specifiad in the notice may rosult in
Morigege and saie of the Property. The notice shall further
aftar acceleration and the right to bring & court action to assert
to acceleration and sale. If the breech is

17, including, but pot limited to, ressotiabie nttorneyy’ fees.

lfLmdnrtnvukuthtwan_le.Mhﬂnﬂtmprnlnnwuolnhmumwumm
manner provided in paragraph 12 hereol. Lender shall publish the notice of sale oae & week for three
cohsecutive weeks In some newspaper published in 5He\b\| |
M,M.MWM:@HMMMMW st public auction at the
front door of the County Courtbouse of said County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property so sold. lmdﬁﬂlndu*lmmym&thopcnynlmy
sale. wmﬂwﬂnmmamﬂmuwummm:
[l}mmmwﬂwdmmmm,mmnﬂdm.mmam‘
fmmdmdlofﬁikm(b}tnall'mmwthhMWIndmm“lrny.mm
person or persons legally eutitied thereto.

18. Borrower’s Right to Relostate. Notwithstanding Lender's acceleration of the sums secured by ths
meMMWH'Im.WﬂMh:vcth:ﬁghxmhwemyprmwdiqthegunhyL:ndcr
m:nfumethilhlmdwnthmedﬁmyﬁmpﬁormthetuﬁcrmmrof{i}themuyhcfmuk'nf
thePropmypnmmﬂltwnﬁale.cnmﬁndinthchlnﬂpgcnr{ii}u&tynhjﬁ;mtcnfmthsm
Mortgage if: {.1mmmmmwmmdummmmwemmm
had no accelerstion occurred; )Wmﬂlhthunfmyoﬁumvmﬂ:mwuf
memmhmmw;{cjmmmmuwwwumm
mmmwﬂwdwmﬂmtﬁ:hﬁnpﬂ.:ndin:nfnrcmgl.mdcr':
rémedica as provided in paragraph 17 heveof, including. but not limited to, reasonabie smomeys’ fees, and {d)
Borrower takes such action as Lender may ressonably require to assure that the lien of this Mongage. Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby
ahxll remain in full force and effect as if scoclecwsion had occurred. .

19. Amigumnent of Rants; "ot Moeiver; Lamvder in Posscssion. As additional security
M.W'w-ﬂm_mmmmaﬂwm.mvﬂdmwwﬂl.mw

undu'puwtﬁhumfotlbuﬁomwfmthmy.mﬂrﬂﬁmmlmmdmﬂn
as they becomne

j and peyabie.
Upon acoeleration weder 17 bereof or abandonment of the Property, Lender in person, by agent
or by judicially appolated Property

_ mdm.ﬂullhemiﬂadmm:rupou.uk:pmmimnfﬂmmthe ‘

and to collect the rants of the Property incheding thoee past due. All rents collected by Lender or the recetver
Wdhmnfmwufmmmdmﬁdmdmu scjuding,

-m.pmmmmeim'smmm&m'm.mmM

secured by il Mortgage. Lender and the receiver shall be liable to account only for those rents

7Upmw of all sums secured by this Mortgage, this Mortgage shall become null and

oid and Lender shail | mhumwﬁmtwlnﬂmuw,mmﬂlpyaﬂmsunf
Ihm-mmamﬁam-mmun&?mwm l
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21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of hmt#otcad

exemption in the Property and rel inquishes at} right of dower and curtesy in the Property. .

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, dued of trust or other encumbrance with 2 liea

which has priority over this Mortgage to give Notice lo Lender, at Lender's address sei forth on page one of

this Morigage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Signed, sealed and delivered in the presence of:

A

{Scal)

Horrsrwiil

ounty ss:

-

STATE OF ALABAMA, SHELBY
On this al_p day of |} \Og\i;ﬂquq , I 6 C-hrtf)‘}'q)hﬁf E')O'l
a Notary Pubiic in and for said county in said state, hereby certity that

IAMES ROBERT CCOMPTON AND KATHY A COMPTON, HUSBAND AND WIFE

whose name(s) Gre signed to the foregoinp conveyance, and who Gor€.  kpown lo nx, aknowliedged
hefore me that, being informed of the conlents of the conveyance, }’heq executed the same voluntanly

and as $he s act on the day the same bears date.
Given under my hand and seal of office this the 3[_9“'\ day of (VG ' \ q

My Commission ¢xpires: aa‘Sac())
' Hotary Pl

This instrument was prepared by

!

‘f. .

|Space Below This Line Reswrvad For Lowied sod Recorde |

NIFORM INSTRUMENT
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MORTGAGERIDER -

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE

EXECUTED BY THE UNDERSIGNED DATED THIS 26th DAY OF May, 1999
_ R L T

(2}’ For pusposes of the Nods or this Morgage, Borrower and Lender, ackpowledge and agree they are

cngagtd in; md this: Murtgage secsrvs: timeactions involving substantial interstatc commerce. Except as
. otaecwise:

ity set forth below, mid IN LEEU OF BORROWER'S AND LENDER’S RIGHT TO A
JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES, ATTORNEY’S
FRES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, any action, dispute,
claim. counterclaim or controversy ("Dispute” or "Disputes”). between Borrower and Lender, including any
clalm based on or arising from an alleged tort, shall be resolved in Birmingham, Alabama by
ARBITRATION as set forth below. The e "Disputes” shall include all action, dispuies, claims,
counterclaims or controversies arlsing in comnection with the Note or this Morigage, amy collection of any
indebtedness owed to Lender, any security or collsseral given to Lender, any action taken (or any omission 10
1ake' any action) in connection with any of the sbove, any past, present or future agreement between Or among
Borrower and Lender (including the Mortgage), and any past, present or future transactions between or among
Borrower and Lender. Without limiting the generality of the above, Disputes shall include actions commonly

referred 1o as lender liability actions.
[Bormwcrinhiﬂ!)"_/&h_ ]

(b) All Disputes shall be rescived by binding arbitration in sccordance with Title 9 of the U.5. Code and
the Arbitration Rules for Commercial Fisancial Disputes (the “Rules™) of the American Arbitration
Associgtion (the "AAA"), All defenses, including those defenses based on stanutes of limitation, estoppei.
waivcr.Ia:humdlhnﬂlrd_n:trhu.HMthiMhmmmww:my.Ml
Mawlimmwmmw.ﬂmmwufmuﬁumwim
WIWWMWMMWMHMMIMWnFmﬂMfWMW*

(¢c) Notwithstanding the foregoing, Borrower agrees that Lender shall have the right. bui aot the
obligation, 10 submit to and pursue in a court of lsw any claim against Borrower for a debt due. Borrower
agrees that, if Lender pursues such a claim in a court of law, (1) Lender's failure to assert any additional claim
in such proceeding shal not be deemed 2 waiver of, or cstoppel to pursue. such claim as a claim or
counterclaim in arbitration as set forth above, and (2) the ingtitution or mainteaance of a judiclal action
hereunder shall not conatituse & waiver of the right of any party. to submit any other actioa, dispute, claim or
controversy as described above, even though arising out of the same transaction or occwTence. o binding
arbltration as set forth herein.

(d) Noproﬁdmof.ﬁmthamofmﬁghumﬂulhi!minn,shllllimillmrhr'srighl{l}tu
fumclmqﬁmmyrdwp&wulpmbye:erciuufnpuwnfnlemmhhlunme.nrby
:xmiuufmﬂﬂtiofwmnwufukundunpplkablcln.ﬂ)mmuﬂunﬂf—hﬂpmmm:s
sct-off, or (3) to obeain provisiona! or ancillary remedies such as injunctive relief, stiachment or the
mhmaflmﬁmllmwmjuﬁﬂiﬂhnbehm,duﬁngmmmmynfnn;.'
arbitration or refertal. The inatitution and maintenance of an action for judicial relief or pursuit of provisional
or ancillary remedies or exercise of self-belp remedics shall not constitute » waiver of the right of any party.
imiudmmepllhiﬂhmhmm.mmbmhlhcmlpmmuﬂtmionm.inlhemnfmimnnn
debt, to judicial resolution.
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Mummﬂ.meuﬁmmuduuueuuwwtnunmumzémamF_-
4 hereby. For claims of 550,000.00 or less, the shall desigoate 2 pane! of

(l' ;'f_ i ubhmmkmwledgabl:hmeaxbj&lmﬂflh:
(3). mutually acoeptable arbitrators will be sclected by the parties, who shall

: Dispute, from which . -

s' mmmmmufum.mmﬂmﬂlb:mmappamnmmursm.u

' memhlhl‘lydemibedinﬂukulu. Inth:ﬂﬂlmcpmiﬂwmuugmcunthm{hnmuﬂtymcpublc
arbitrator(s), then, from the list, exch of the partics shall designate one (1) of the neutral, potential arbitrators

: to serve, snd the two arbitrators so designated shall select a third neutral arbitrator from the thirtcen (13) ¥
‘; remaining potential arbitrators. The panel of three (3) arbiurators shall delermine the resolution of Whe !
i Dispugte. :

(O St:bjactonlymm&htuflmdamcllhn mtorney's fees and injunctive relief under the terims of the
ruﬂnedhythtLenduudemIbeddmhm herein, the partics hereto waive any nght
(o sssert a claim for. interlocutory relief (inciuding temporary or permanent injunctions), the arbitrator(s) may
not award punitive damages, treble damages, penalties, or AUOMEY '8 foes and may not, without consert of the
parties, consolidate the Dispute with other claims for arbitration.

(g lffnrnnymnmﬂnfmnpueﬂmﬁldiﬂiun:houlﬂmmnrmypanafthiskidcrinvnlid
or unenforcesble, then the remainder of this Rider, or the application of such provisioa or provisions to
persons, enlitics of cimmmmm“mm:mwhkhit i3 beld invaild or unenforceabie,
Mmumw.mmpmvhmnfmmmummw
::t:nlpcmﬁnndhyl:wmd_'mlimofmwmumnhroublepmiﬁmmmﬂlbeaddaﬂ
autonnlicallrupniufthilllkl:rlpmﬁ;imushﬁhrinmtnmm\-ﬂm.ilhﬂlmunmfnfmhlc
pmvilinnumbepuuibhuﬁhcvﬂid.legﬂmdmforceihle. If the Rules sre found 10 be invalid or
unenforcesbie, nrifnmunofmqmmjwmdamﬂnﬂthisMuduﬂminmlvchwm
W.MMWWWMMMWWEyMMIIWguumiuubitrﬂiunmmolv:

Diqmumdmthecxmmhkiderdnumtmnfmmmwﬁcmquimmnfmhlm. the partics hereto
i 1o allow the Disputes to be arbitrated under such Alabama taw, with the

|SEAL]
(Signaturc)

[SEAL]
(Signature)

Inst @ 1999-—23‘313

. 06/03/1999-23318
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