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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED APRIL 8, 1999, betwesn Doyal Construction Company. Inc., an Alabama Corporation,
whose address is 4706 Christie Lana, Birmingham, AL 35216 (referred to below as "Grantor™); and Ragions Bank,
whose address is P. O. Box 10247, Birmingham, AL 35202 {referred to below as "Lender”).

GRANT OF MORTGAGE. For velusble consideration. Grantor mortgages, grants, bargains, salks and conveys to Lender all of Grantor 4 rynt
ntla, and intarast in and to the tollowing described resl property. together with all existing Of subsegquently erected or altoed hupldrigs
mprovernents and fixtures; all eassments, rights of way, and appurtenances; all wator, watar rights, watercoursas and ditch nghts encludd nyg
stock in ytiities with ditch or trrigation rights): and all other rights. royalties, and prehits relating to tha resl property. incloding without daemitat o
all minerals, oil, gas, geotharmal and simiiar matiers, Iucutadg in Shaiby County, State of Alabama (the "Real Proparty ).

Lot 60-A, according to the resurvey of Summer Brook, Sector 5, Phase 6, as recorded in Map Book 24,
page 41, in the Probate Office of Shalby County, Alabama. :
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita address is commonly known as Lot 50-A Summear Brook, Alabsster, AL 35007. The Hea
Praperty tax igentitication numbar is 23-2-10-1.001 G0

Grantar pregently assigns to Lender all of Grantor's nignt, title, and interast n arid to all leases of the Propaerty and all Rants from thy Propecly
in asdition, Grantor grants to Lander a8 Uniform Commaerciat Code sacunty interest in the Peraonal Property and Rents

DEFINITIONS .# The tollowing words shait have the tollowing meanings when used n this Maortgage Tearms not otherwse defned n s
Mortgage shall have the meanings sttributad to such terms n the Unitorm Commercial Code Al reterances tn doliar amounts shadk moar

ammounts in lawlui money of the United Stetea of Amenca.
Grantor. The word "Grantor” means Doyal Construction Company, Inc.. Thno Grantor is the mortgagor under this Morigage

Guarantor. The ward "Guarsnior® means and includes without limitation aach and all of the gquarantors, surohes and aocommadglon
parties in connaction with the Indebtedness.

Impsoverhents. The word “lmprovements™ means and ncludes without Bmitation all existing and  future amprovements. tiudrhingsy
structuras. mobite haomes atfixed on the Real Property. tacilities. additions, replacements and other construction on tho Aaal Proguerty

Indebtatdness. The word "Indabtedness” maans &l principal and intarast pavable under the Note and any amounts expended O aidvancoed
hy Lender to diacharge obligations of Grantor of axpansas incurred by Lender tno enforce obigatiens ot Grantor undar this Martgage
togathar with interest an such amounts as pravided in thue Mortgage.

Lender. The word "Lendec” means Reglons Bank. its successars and assigny. The Lenger 1s the morigagee uriar thie Mortgane

Mortgage. The word "Mortgage™ means this Mortgags between Grantor and Lender and includas withou! limitation all assignmanis atad
security interest provisions relating to tha Personal Property and Rents

Note. Tha word “Note” means tha pramissory nole or credit agreemsent dated Aprl 8, 1999, in thes originat principal amount of

%97 500.00 trom Grantor to Lander, together with all renawals of. extéens:ons of. moditications of, relinancings of . consoldabions of
and substitulions for the pramiasory nots or agraement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Proparty. The words “Personal Property” mean ali equipment. hxtures. and other articles ¢f parsonal property ncw Of haruatier
nwned hy Grantor, and now or haraatter attached or athixed to the Rpal Property. together with all accesaions, parts. and addhons o st
raplacements of, and all substitutions tor, any of such propaerty: and togather with all proceeds Lincluding without hrutabon ail ingarance
proceads and rafunds of premiume} from any sale or other disposition of the Proparty.

Proparty. The word “Property” maans collactivaly the Real Property and tha Parsonal Propearty.
Real Property. The words “Real Property” mean the proparty, intarests and rights described above n the “Grant of Morigage ™ sechon

Rolated Documents. The worda ~“Relatad Documants™ mean and inctude without imiatign all promissory notes. cretit agreements. loan
agrasmanis, anvironmantsl agraamants, puaranties, Bacurily agreaments. mortgages, deads of trust, anc all othar ineTruments. agreamants
and documents whather now or hareaftar axisting. axacutad in connection with the indebtednass

Rents. The word "Rers™ meana all present and futurny rants, revanues. Nncome., 153uss, rovalties . prahts. and other benetits defvad f-om
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PFAYMENT AND PERFORMANCE. Excep: as otherwise provided in this Mortgage Granior shall pay to Leader all amounts ancurml by tha
Martgage as they become due, and shall sinictly pertarm all of Grantar' s chigations undor this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall tie gepeertmedd Yoy
tha tollowing provigiens:

Poasesslon and Uss. Until in delault, Grantor may ramam in posyesson snd controd of and operate and manage the Propasly and coiies
the Aenta Irom the Property.

Duty to Maintain. Grantor shalt maintain the Proparty n tanantablie condmon and promptiy pertorm ali repairs. replacaments, and
maintonance NeCasgary 1o preserve ita value.

vHazardous Subatances. The terms "hazardous waste,” "hazardous substance.” "disposal.” Trelease.” and “threatened relgase T As gserd o
rhis Mortgage. shall have tha same maaninga as sat forth in the Camprehensiva Environmentsl Rosponse. Compenagton, anc Laabadiy AT
of 1980 as amanded, 42 U.5.C. Section 9801, et sag. ["CEACLAT). the Superfund Amendmants and Reauthornization Aot of 1986 #ub |

No. 99 499 {"SARA"), the Hazargous Materials Transportation Act, 49 U S ¢ Section 1B0Y. et seq., the Rescurce Conservalian andd
Racovery Act, 42 U.5.C, Section 8901, et seq.. or other mpplicable state or Faderal laws. rules. or regulabons gdopted pursuant 1o any of
the !oregoing. The lerme “hazerdous waste” and “hazardous aubstance” shath also include. without limiletion, patroleum and petrabeam
by -preducts or any fraction therect and ashestos. Grantor represents and warrants to Lender that: {al Duning tha pernod ot Grantar 5
ownarghip of the Property, there has been no use, genaration, manulacturs, storage, treatmant, disprosal, releasa or Thruntqnﬂd relapsae -1
any hazardous waate of substance by any persan an. under. about or from tha Property; (bl Grantor has no knowladge of or reason 1o
belisve that there has baen, except as previously disclosed to and acknowiedged by Lander n writing., (1] ary use, Gendahon

.
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manufscture, storege. trestmant, dispossl, relesses, o thraatenad relesse of any hazardous waste of substance on. , about dr from the
mwmwmrmnmmwﬂﬂtﬁlPrwmm i) sy actusd or throatened iﬁﬂﬁmmmﬂi%m Iy DTRON
relating to such matters; snd Q) Excapt a3 previously disciossd 10 andd scknowiedged by Lender in writing, 1M n Grambr nor By
taniant, CONTactor, agent or athes suthorized user of the Property shall usa, QENErsts. manufacture. stora, treat, disposs ofor phlessl Any
nazardoua woete Of substancs on, under, about or from the Property and [l mluchmwlhﬂhlmnduct-dmmmpﬁm with il

taderal. state, and local laws, reguiations and ordinances, including without bmitstion those laws, regulations. snd ordinances
describad above. Grantor suthorizes Landst and ita sgents to anter upon the Property 10 make such inspactions snd tests. at Grantor's
expenss, 88 Lender mey deam appropciate to determire compliance of the Proparty with this section of the Mortgags. Any inspectons or
tests made by Lander shell be for Lender's purponas only and shsil not be corstrued o create Bny rasponsibility oc liability on the par ot
Lendet to Grantor or 10 sny. other person. The roprasantations and warrantiss contsined harein ars based on Grantor's dus digance
ivestigating the Property for hazerdous wests and hazardous aubstances. Grentor heroby (a) releases and waves any future Clasms
againgt Lander for indemnity, or contribution in the ever Grantor becomes liable 1or cleanup or other costs undar any such isws, and D)
agrees 10 indemnify and hold harmiees Lander againgl any and sll claims. iosses, liabilitias, damages, pensitiea, snd axpenses which Lender
may dirsctly o¢ indirectly sustsin or suffer rasulting from 2 breach of this saction of the Mortgage of as a consaguenca of any use
generation, manufscture, StOFage, dispcesl, relesse or threstened release of & hazardous wasle of substance on the propartas  The

provisions of this section of the Mortgage, including the obligetion to indemnity, shall sunave tha psymant of the Indebtedness and the
astistaction end reconveyence of the fisn of this Mortgage and shall not be attected by Lander's acquisition of any interes! i tha Praperty.

whlmbrfnrmnrm.

Nulsance, Wests. Grantor shall not Cause. conduct of parmit any NUSBNCE NOF COMIMH, parmit, ar sulter any sthpping of or waste or Ot 10
the Property or sny portion of the Property. Without limiting the genatality of the foregaing. Grentor will nat reamove, or rant 1o any othar
party the right to remove, any vimber. minersils {including oil and gas), soil, gravel or rock products withou! the pnor watten consant o

Lendet. _
of mprovemenms. Grantor shalt not demolish or remowve any improvements from the Heat Proparty without tha pnor wnilen
conaant of Landet. As 8 condition, to the removal of any Improvemants, Lender may require Grantor to Make srranpgaments satisfactory 10
Lander to repiace such Improvemants with Impravemants of at lesst aqual vaiue.

Lender's Right to Emter. Lander and its agents and represantatives may snter upon the Real Property at ol reasonable times to atvend to
Lander's interests snd to inapect the Proparty for purposas of Grantor’'s compliance with the terma and conditions of this Mortgage

with Governsrental Rogquirements. Gramor shall promptly comply with all laws, ordinances, and reguiations, now of bareaher
in sttect, of ail governmentsl suthorites spplicabls to the use or OCCUPBNCY of the Property, including without bmitation, tha Aminicans
With Disshilities Act. Grentor may conte in good faith any such law, ordinance, or regulation and withhold comphance during any
procesding, Including spproprate sppesin, 50 long as Granta¢ has notifiad Lander in writing prior to doing 30 and 8o long as. I Lendar's
sole opinion, Lender'y interests i the Property are ndt jsopardized. Lander may raquire Grantor 1o post adequate sacunly Of a suraty bond,
reasonably satisfactory to Lender, 10 protect Lender'a ntarest.

Duty to Protect. Granior sgross maither (0 sbsndon nor leave unattonded the Proparty. Grantor shall da all other acts. 10 Additon to those
acta set forth above in thia saction, which from the character and use of the Property are raasonably necessary 10 protect and preshrve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at its option, declare immediataly due and payable all sums sacured by thes Morigaspe upon
the aala or transfer, whhout the Lender's prior writien consant, of all or any part of the Real Property, of sy interest v tha Raal Property. A
~sals or transfer” meana the conveysnca af Real Proparty or any nght, title or intarest therein; whather legal. benaficial of equiiable; whathar
voluntary of invaluntary, whather by outright sale, deed, ingigiiment sale contract, land comract, contract for deed, inasehold nisrast with 8
tarm greater then three {3} yesrs, jesse-0ption contract, or by sale, asgignmant, of transfer ot any beneficial interest in or to any land trust
hotding titie to the Real Proparty, or by sny other method of conveyance of Real Property interast. it any Grantor 18 8 COrporanon, partrgrship of
limited Hability company, trensfer also includes sny change in ownarship of more than twanty-five parcent (26%} of the votmg slock, partnarship
wntwrests of limited lebllity company inisrests. 8 the case mey be, of Grantor. However, thia option shall not be sxercaed by Lendar i1 such

exercisu is prohibited by federsl lew of by Alsbams law.
TAXES AND. LIEMS, The following provisions refating 1o the taxes and Henz on the Proparty are a part of this Morigags.

Payment. Grantor shall pay when due (and 0 all gvents prior 10 dalinquancyl all taxes, payroll taxes, apecial laxes. AsReLsments, water
charges and séwer sarvice charges lavied againat or on account ot the Propaerty, arxl shall poy whan due all claims tor work done on of tor
sarvices randerad or matari trnishad to the Property. Grantor ahall maintsin the Property tres of ail imns having priofily avar of nauat Lo
tha intarest of Lender under this Mortgege, sxcept for the lien of taxes and assessments not due. and axcept as otherwise providsd n the

iollowing paragraph.

Right To Contest. Crantor may withhold payment of any tax, sssessment, of claim in conmaction with 8 goad {mith dspute over thay
obligetion t0 pay. BO 'ONg a8 Lender's interest in the Property s not jecpardized. ' 8 ben srisen or is lilad ns 8 resull of nonpaymant,
Grantor shall within fittesn {15) dave after the ken arises or. it & lien is filed, within fituen {15} daya atter Grantor has notice of the fihng.
sacura the discharge of the lien, or H requested by Lendar, deposit with Lender cash or a suthicient corporate surety bond or other seCunity
satisfactory 10 Landes in an amournt sufficient 1o discharge the len plus any coats and stiorneys” fees or othar charges that could BCCTue &1
s rasult of & foreciosurs or ssle under the Ren. In any contest. Grantor shall defend itsatf and Lencer and ahall satisty any sdverse paogmaent
before enforcemant ageinst the Property. Grantor ghall name Lender &s an additionst obligee under any surety bond furmshed in the

contest proceedings.

Evidence of Payment. Grantor shal upen demend furnish to Lender satisfactory avidence of payment of the taxes or assessmenta ant shal
authorize the appropriste governmental officisl to deliver to Lender at any time a written statement of the iaxes and SEaSSIMEnts 8QaInsl

tha Proparty.

Notics of Construgiion, Grentor shall notity Lendes at least fiftean (1 5} dave before any work 18 commancad, sny sennces are fumished. of
any materials are suppiied 1o the Proparty. it any machanic’'s hen. materisimen's lisn, or other lien coukd be ssserted on sccount of the
work, sarvioes, of materigls. Grertor Wil UpPCN TEQUEST of Lender furnish to Lender advancs sssurances satistaciory 1o Lendes that Gremor

can and witl pay tha coat of such Fprovements.
FROPERTY DAMAGE INGURANCE. The following provisions relsting to insuring the Property are a part of this Mortgage.

Maivtenance of insursnce. Grentor shall procure and maintain policies of lire insurance with standard extanded coverage sndorsements on
s replacemant basis for the full Inaurable veiue covering aill iImprovemants on tha Real Property in an amount sutfic:ant to avoud spohicaton
ot any colnawsncs clauss. and with & standarc mortgsges clause in favor of Lander. Grantor shall slso procure #nd mantan
comprahensive genarel liablity ineursnce in such coverage smounts as Lender may request with Lander being named ss sddevonsl insureda
in such liability insurance policies. Additionaily, Grantor shall mantsin such othar insurance. including but not hmited 10 hazard, Dusiness
interruption and boler insurance s Lender may raquirs. Policies shall be writtan by such insursnce companies and in such torm ss may be
reasOnubly #cceptable to Lander. Grentor shail deliver to Lander artificstes of coversge trom sach nsurer containing a stipulation fhat
coverage wil not ba canoelied of diminkshed without 8 minimum of ten (10} days’ prior WwWritten notice to Lender and not CONtMMNG &Ny
disclaimer of the insurer's labliity for fasure 1o give such notice. Eech Insurance policy atso shall include an endorsemant providing tha
covarage in fevor of Lender will not be impaired In any way by any act, omission or default of Grantor of sny othar person. Should the Raal
Property 81 any time DeOOMme jocated In an area designated by the Director of the Fedaral Emergency Management Agency sé @ special
tiood hazerd sres. Grantor agress 10 obtain and maintain Fedaral Ficod Insurance tor the hull unpaid principal balence of the loan, up to the
maximum policy limits sat under the National Flood inmuranca Frogram, or as otherwisa required by Lender, and to maintam such insuzence

lor the term of the loan.

Application of Proceede. Grantor shall promptly notity Lender of any loss or damage (o the Property. Lendar may make proof of ioss L
Grantor falis to do so within fitteen {15) days ol the casusity. Whether or not Lender’ s security w impaired, Lender may. at it sleciwn,
spply tha procesds tO the reduction of tha indebtednaas, paymant of any hen affecting the Property, or the rastoration and reaphi ol 1the
Property. H Lender sects to apply the proceeds to restoration and repstr, Grantor shall repair of replace the damaged or destroyed
Hmprovemants in & Manne sstisfactory to Lander. Lender shall, upon satistsctory proot of such axpenditure. pay of remburss Grantar from
the proceeds for the ressonabie cout of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
besn disbursed within 180 days afer their raceipt and which Larder has not camrmttad to the repsir oFr fEstaraton ol the Praparty shall be
usad firat 10 pay any MMOUnt owing to Lender under this Mortgage, then 10 pay accruad intarest, snd the remainder, ot any. ahaW be apphed
to the principal balance of tha Indebtedress. |f Lender holds any proceads stter payment i full ot tha Indsbtedneas, such proceads shell e

paid 1o Grantor.
Unaexpired Insuranos M fals. Any unaxpired INBUrSNCE ghall inurs to the benefit of, and pass 1o, the purchaaer of the Property covared by
this Mortgsge st sny trustes’s sale of ather sale heid undar the provisiona of this Mortgage, or 8t any foreclosurs sale of such Property

Gramtor's Report on indurencs. Upon requast of Lender, howeaver ndt more than once & yaar, Grantor shall furrash to Landes a report on
aach existing policy of insurance showing: (&) the name of the inaurer; (b} tha risks insured: (¢} tha smount of ™he policy; (d) the property

|
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lnnuud.tl‘uthlncun-ntmvﬂ.ﬂnflmhm.mthlmmnfmmvaﬂ.:md (o) the rﬂion" W of the
policy. Qrantor shall, upon request of Lender, have an Indepaendent appraiser uﬂ:immLMMHuMcmm

- .
XPENDITURES BY LENDER. H Grantor falle 1o comply with any provision of this Mortgage, of if aryy action of proceeding iloom{umdthn
would materiaily sttect Lender's interests in tha Property, Lender on Grantor's behaif may, but shaill not be required 1o, takea any achon that
Lender desmns appropriste. lnvlmumltm.wmmdoinnwil hear interast st the rate provided for in the Nota trom the date
incurratl or peid by Lender to the dete of repayment by Grantor. Al such sxpenses. at Lender's option, will (2) ba paysble on demand, (b} be
sdded to the belance of the Nots and ba apportionsd smong and be paysble with any inataliment payments to bacome due during sithar {:} the
wﬂmwwm:r @0 the remaining term of the Note, or [c} hea trested as & ballioon payment which wil ba dus and
paysbie gt the Note's maturity. This Morigage aleo will pecure payment of these smounts. The rights provided tor in this pecagraph shall be in
addition to arry other rights or any remedies 10 which Lefder may be entitled on account ot the defsult. Any such action by Lerder shall not ba
Wummmmﬁnumwmmmmmmumm would have had.

WARRANTY;: DEPENSE OF TITLE. The following girovisions relating to ownership of the Property are 8 part of thia Martgage.

Thle. Grantor warants thet: {a) Granter holds goad snd markstable titha of record to the Property in fea simpie, (res and ciear of all hena
and encumbranose other then those set forth in the Reel Froperty OescCription of in any title insurance policy, titla raport. or hinal Ut OpMNON
lssued in favor of. and sccepted by. Lender In connection with this Mortgage, and (b} Grantor has the full rght, power, and suthorty 1o
SxAcine and deliver this Mortgape 10 Lender. :

Dufenees of Title. Subject 1o the sxceaption in the pamegraph shave, Grantor warrents and will forever defend the titha 1o tha Property sganst
the lawful claims of sl parsons. In the svent sny action or procesding is commenced that questions Grantor’s title or the intarast o! Lendar
under this Mortgege, Grantor shall datend the sction at Grantor's expense. Grantor may be the nominst party in such praceeing Erut
Lender shail be entitied to participate in the proceeding and to be representad In the proceeding by counsel of Lander's own chowa, and
Grantor, will deliver, or cause to be delivered, to Lender such instruments ss Leander may requesi ftom timae 1o Bme to permit such

participation.

With Laws. Grantor warrants that tha Propeny and Grantor’'s use of the Property complies with »l axisting spoticably laws,
ordinances, and reguiations of governmental suthorities.

CONDEMNATION, The following provisions relating to condemnation of the Property are s part of this Mortgage.

of Nat Proceeds. 'f alt or any part of the Property 8 condemned by eminant domain proceedings or by any proceading of

in heu of condemnation, Lender may at lts slection require that sl or any portion of the net procesds of the award Da applied to

the indebtedness or tha repelr or restorstion of the Property. The net procesds of the sward shalt mesn the award after peyment of al
reasONEDla costs, sxpensas, and sttomeys’ lees incurred by Lender in connaction with the condamnation.

Procesdings. | any procesding in condemnation ia filed, Granor shall promptly notity Lender in writing, and Grantos shatl promplly 18ke
such steps s¢ may be nacessary to defend the action and cbtain the sward. Grantor mey be the nominal party in such proceading bul
Lender shall be sntitied to participate in the proceeding and to be rapresanted in the proceeding by counsal of 1t oawn choce, and Grantor
will deliver or ceuss to be delivered to Lander such instruments as may be requested by it from timea to thma 10 permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provigions relating to governmentsl taxes
teas and charges are a part of this Mortgage.

Ciwrert Taxes, Faas and Chargee. Upon request by Lender, Grantor shall execute such documaents in addition to thws Mortgage and lake
whataver othar action is requested by Lender to parfect and continus Lender’s lien on tha Reai Proparty. Granigr shall reimburse Landar 1or
all taxes, as describad below, together with alt axpanses incurred in recording, perfecting or contimaing this Mortgage. ncluding without
limitaridn all taxes. tees, documantary etamps, and other charges for racording or registering this Mortgage.

Taxss. The following shall constitule taxes to which this section apples: (a) a specific tax upon this type of Mortgsge or upon all or any

part of the indebisdness secursd Dy Ithis Mortgage, o) & specific tax on Grantar which Grartoe is suthonized or required t0 deduct 'fom
mmwhu%mﬂhﬂlmﬂm; {ElIMW“wnFWWMI“LMHIM
holder of the Note; and Id!lmdlctum-lnrwpuruunnith-hduhtndn-unrnnpumm principsl snd interast made by

Grantor.

Subssguant Taxes. |f any tax to which this section applies 12 anacted subsequent 10 the dsta of this Mortgage. this event shall have the
same atiect ss an Evert of Default (ss cetined below}, and Landar may exercise any or all of its avsiable remedies tor an Evant gt Default
aa provided below uniess Grantor sither (a) pays the 1ax betfors it becomes delinquent, or {b} contests the tex As prowvided above m the
Taxss and Liens section and deposita with Lendar cash or a autticiamt corporate surety bond or other sacurity satisfactory o Lendss

SECURITY AGREEMENT: RINANCING STATEMENTS. The following provisions relating 1o this Mongage as a secuiity agresmant are » part of
thia Marigage.
Security Agresment. This instrument shail constitute & sacurity agreamaent to the axient any of the Property constitutes fixtures or other
parsonal property, and Lender shall have afl of the rights of » secured party undar the Uniform Commaercial Code as smanded fram time to
tHmae.

Security interset. Upon requast by Lander, Grantor shait axecute financing statemsnts and take wihatever othar acthon 1 reQuosted by
Lander to parfect snd continua Lander's security interest in the Rents snd Personal Property. In addition to recording this Morigege 10 the
real property records, Lender may, 8t any time snd without further suthorization trom Grentor, file exacutad Counterpans. Copss of
reproductionas of this Mortgege s & finencing staterment. Grantor shal reimburse Lender for #fl expenses wncurred 1 parfecting or
continuing this security intarest. Upon defsult. Grantor shall assembie the Personal Property m & manner and #t a pisce ressonably
conveniant to Grentor and Lender and make it avellsbie 10 Lander within three {3) days atter receipt of wntten darnand trom Lander

Addressst. Tha mailing addressss of Gramor {debtor) and Lender {sscured partyl, fram which information concerning the secunty intarast
granted by this Morigage may be obtained (sach oe required by the Unitorm Commarcisl Codel. are a3 atated on the hrst page of Thee

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances snd sttornay-in-tact are a part of thia

Morigage.
Further Assiranoes. At any time, snd from time to tims, upon request of Lender, Grantor will make, executs and dehver. or will causs 1o
ba maca. sxecuted or delivered, to Lender or to Lander's designee, and when requestad by Lendsr. cause 1o be filed recorded, refded or
raracordad, a8 the cass may be, at such times and in such ottices snd pleces 83 Lender may deam sppropriste, any and gH such morigages
deeds of trust, sscurity deeds. security sgresments, financing staterments, continuabon gtatemants, natrumanis ot fturther sasursncs.
cartificatos. and other documants 88 may. in the soie opinicn of Lender, be necessary or desirable in order 10 eHectuaste. compiotes, perfect.
continue, of pressrve (s} the obligations of Grantor Under the this Mortgegs, and the Related Documents, and (b) the Hens and
sscurity interssts crested by this Morigegs s firat ang prior liens the Property. whethar now owned or hereatter acquirad by Grantor
Unises prohibited by law or agresd to the contrary by Lander in writing, Grenlor shal reimburss Lander for ali costs end expenses mcurred
in cannection with the matters refermed to in this paregraph.
Attormey-in-Fact. H Grantor fails 10 do sny of the things referred to in the praceding paragraph. Lander may 40 &0 lor and 10 the name of
Grantor and st Grantor's sxpenas. For such purposes. Grentor hareby irrsvocably appoints Lender as Grantar's attornay-in fact tor \ha
purpose of making, sxecuting. dalivering, filing. recording, and doing ail othar things 23 may be necessary of desirable, i Lender's sole
opinien, 10 sccomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays sil the indebtedrass . including without limitation all advances secured by thus Martgage, when due, and

otharwise performs ail the obligstions imposed upon Grantor under this Morigage, Lender shail execule and dairver 10 Grantor a surtable

satistaction of this Mortgage and sultable statements of tarmination aof any tinancing sistemant on fle avidencing Lander’ s aacunty miterast 0
tha Aents and tha Personsl Property. Grantor will pay, il permitted by spplicable law. any rmasonable terminstion tea as determmed by Lendar

fram time to tme.
DEFAULT. Esch of the following, st the option of Lende?, shail conatituta an svent of default ("Event of Defauh™) undar this Morigags:

Detauit on indebtednesa. Fellure of Grantor to make any psymant when due on the indebtednass.

Default on Other Payments. Faiture of Grantor within the time requirad by this Mortgags 1o make any paymen for taxes OF NS BNCE, Of
any othar payment necessary to prevent filing of or to stiect discharge of any lian.

Compllance Default. Failure ot Grantor to comply with any other term, obligation, covenant of condition contairned 1n thia Mortpage. ths
Note or in any of the Reteted Documents. .

Dsfault in Favor of Third Partes. Should Grantor detsult undar any foan ion of credil, security agreement. purchase or £8kel
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sgreament, of eny other agreement. in favor of sny other creditor or person that may materisity sttect any of Dramtors] progety o
Grantor's ability 10 repay the Note or Grantor's ability to perform Grantor's obligstions under this Mortgage any ol -thwe Rslpted

Documents. -

Falsa Stetements. Any warranty, reprassntation o7 statement made or furnished 10 Lander by or on behalf of Grantor undar this Morigage .
the Nate or the Related Docurments | falas or mislsading in any material respect, sither now or at the timne mede o furniahed.

Defective Colipeersliemtion. This Mortgage or any of the Relsted Documents ceases to be in full force and eftect (inchuding failure of sy
colisteral doouments 1o creste & valid and perfected sscurity intareat or ben} st any time and for any resson.

nsoivency. The dissoiution or termination of Grantor's existence 4 a going LUSINeSS, the ingotvancy ot Grantor, the appointment of »
receiver for sny part of Grantor's propirty. &y sesignment for the benefit of creditors, any type of creditor workout, or the commencenean
of any procseding undes any bankruptcy or ineoivency lawa by oOr against Crantor. -

Forsgipsars, Forfelture, etc. Commaencement ot foreciosure or forfeitwre procesdings. whether by udicisl proceeding.  sait-heip.
reposasssion or any dther method, by any creditor ot Grantor or by any governmental sgency sgsinat any of the Propearty. However. thiy
subsaction shall not apply in the svent of s good faith diepute by Grantor ss to the validity or reasonablenass of the claim which 18 the bass
of the foreciosurs or forefelture procesding. providad that Grantor gives Lender written notice of such claim and furrishes resenies of »
surety borxd for the claim astiefaciory to Lender.

Sreach of Other Agreement. Any breech by Gravitor undar the terma of any other sgresment betwean Grantor snd Lander thal B not
remedied within sty graoe period provided therein, including without mitation sny agreamant CONCEMmng any mdebtednesas or other
obligetion of Grantor to Lander, whather sxisting now ot later.

Events Affecting Guarantar. Any of the preceding svenis occurs with respect toc sny Guarantor ol any of the Indablednesas or any
Guarantor dies or becomes incompetent, or ravokas or disputes the validity of, or liability undar, any Guaranty of the indebtedness

Adverse Change. A materisl adverse change occurs in Grantor's financist condition. or Lendef believas the prospect of payment or
performanca of the Indsbtedress Is impaired.

insecurity. Lender in good faith deems itssl! insecure.

AIGHTS AND AEMEDES ON DEFALLT. Upon the occurrence of any Event of Default and at any time therealtar, Lender, a1 (13 option. may
axercise any ona of more of the following rights and remadias, in sddition to any othar rights or remadies provided by law.

Accelurste indebtedness. Lender shall have the right a1 its option without notice ta Grentor to dactare the antire Indebtedness mmmediately
dise and payebie, including ey prepaymant penalty which Grantor woulkd be reguired 1o pay.

UCC Remedies. With respect to s or lrw pert of the Personal Property, Lander shall have all the rights and remsdws of & secured party
under the Linilormm Commarcisl Code.

Collect Pents. Lander shalt have the right, without notice ta Grantor, to take possession of tha Proparty sand cotiect the Rents. mcluding
amounts past due and unpaid, snd spply the net proceeds, over and shove Lender’'s coats, against tha indebtadness. In furtharsnce of this
right, Lander may require any lsnant or othet user of the Property to make payments of rent or use fees directly to Lender. it the Rents are
collectad by Lender. then Grantor lrrevocably designates Lender ms Grante's attorney-in-fact 1o endorse Instruments recarved in payman!
therso! in the name of Grantor and to negotiste the same and collact the proceeds. Payments by tenanta of other users 1o Lender o
rezponas to Lender’'s demand shall satisty the obligetions for which the payments are made, whathar or nol any proper grounds far the
demand sxisted. Lender may sxercise its rights under this subparagragh either in person, by agent. ot through & receiver

Appoint Recelver. Lander shall have the right to have s receiver appointed to take posseesion of all or any part of the Praperty. with the
power o protect and preserve the Property, to operste the Property preceding toreclosure or sale, and to collect the Renly from the
Proparty and spply the proceads, over and above the cost ol the receivership. againat the Indebtedreess. The receiver may serve without
bond if permitted by lew. Lender's right to the sppointment of 8 recehvsr ahall sxist whather or not the apparent value ol the Property
axcesds ths indebtedness by a substantie! amount. Employment by Lander shal not disquality 8 person from serving 88 a recerver.

M‘Fm. Lender may obtain a judicial dacree foreclosing Grantor's interest in all or any parnt ol tha Praperty

Bale. Lender shail be suthorized to take possession ot tha Property and, with or without taking such possessien, attar guiving
notice af the time, plece and terms of sale, togethar with 8 deacription of tha Proparty 1o be scid, by publicahon once 8 week for three (1)
successive weeks In some newspeper published in the county or counties in which tha Heal Property 1o be soid 8 DCetad, o sail 1hwe
Proparty (or such part or parts thereof ss Lender may trom time to timea slact to sell} in front af tha tront or rman doar of [he couwrthouse of
the county in which the Property 1o be soid, or 2 substontisl and material part thereof, ia located, at public outcry. Lo the highest Mudder for
cash. |t thers le Raal Property to be sold under this Mortgage in more than one county, publication shall ba made n all counties whera 1he
Real Property to be soid is locsted. If no newspaper iy publishad in any county in which any Resi Property to be soid e located, the nolics
shall ba published in & newspaper published in an adjoining county for theae (3) succassive weaks. The ssle shali be held batween tha
houra of 11:00 a.m. end 4:00 p.m. on the day designsted for the axercise of the power of sale under this Mortgege. Lender may thid at
any asie had undar the tarms of this Mortgage snd may purchase ths Property it the higheat bidder therstore. Grantor hareby waives any
and ail rights 10 have the Property maershalled. In exercising its rights and remaedies, Lender shall be fres to seoll ali or any part of the

Property together or saparetsly, in ond ssle or by separate seles.

Deficiency Judgment. H peemitted by applicable law. Lander may obtain 8 judgmant for sny deficiency remaining in the Indabtedness due
to Lander after application ot all amounts received from the sxerciae ot the rights provided in this section.

Tenancy ot Bulterance. |t Grantor remaing in possession of the Property after the Property i 20kt s provided above or Landar othar wise
becomes antitied to possassion of the Proparty upon default of Grantor. Grantor shal become a tenant at sutferance of Lander Or the
purchaser of the Property and shall, st Lander's option, sither (a) pay & reagcnabla rental for the use of the Proparty, or (bl vacste the

Property immediataly upon the demand of Lender.
Other Remedies. Lender shalli have afl other rights and ramedies provided in this Mortgage or the Note or avaiiable at law or 0 equily

Sale of the Property. To the extent permitied by sppliceble law, Grantor hereby waives any and all Aight to have the proparty marshaled
in exercising its rights and remedies, Lender shall be free to sall all or any part of the Property togathar or saparataty, in one sale or by
saparste saies. Lander shelt ba emitied to bid a1 any public sele on ail or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any pubhc sale of tha Parsonsl Property or of tha time
atter which sny private sale or other intended dsposition of the Pearsonal Property is to be mada. Ressgnable notica shall mesn notics
given at least ten (10) days before the time of the sele or disposition.

Waiver: Eloction of Remedies. A waiver by any party of a breschgp! a provision of this Mortgege shall not conatitite 8 waiver of of
prejudice the party’s rights otherwiss 10 demsnd atrict complisnce with that provision or 80y other provision. Election by Lender 10 pursue
any remedy shall not excikade pursuit of any other remedy, and an eisction 10 maks sxpanditures or {ske action to perform an ocbigeton of
Grantor under this Mortgege after fallure of Grantor to perform shall not atfect Lender’s right to declare 8 detault and sxercian ila reamaces

wnder this Mortgege.

Attorneys’ Fess; Expenses. !f Lander institutes any suit or action ta enltorce sny of the terme of this Maorigage. Lander gshail be entrtieo 1o
racover such sum as the court may sdjudge ressonsbie as attorneys’ tees at trial and on any appeal. Whethar ar nal shy Court achon i
invoived. all ressonsbls sxpenses incurred by Lender that in Lender's opmnion are necassary st any uime for the protection o! its wterasl of
tha enforcement nf its rights shail become a pert of the Indeblednoss payable on Jemand and shall besr interast trom the date of
expenditure untit repaid at the rate provided tor in the Note. Expensss coverad by s paragraph include. without hmilaton, hawever
subject to sny imits under applicabls law, Lender's attorneys’ tees and Lander s legal expenasas whather or not there @ 3 lawsul, hcivding
attorneys’ tees for Bankruptcy procssdings lincluding aMorts o modify or vacaie any sutomatic stey of njunctiont, appesls and any
anticipated post-judgment collection services. tha cost of searching records, obtamning tite reports lincluding ltoreclosure faportal.
surveyors’ reports, snd appraissl fess, and titte ingurancs, to the axtant permitted by applicabla [aw. Granior also will pay any Court Coste
in sddition to sl other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIEER. Any notice under thin Mortgege. including without limitation any notice ot dotault and any
notica of sale to Grantor, shail ba In writing. may be sent by telefacsimile luniess otherwise required by law). and shail e stfective when
actusily delivered. or whan deposited with 8 netionally recognized overnight courier, or, it mailed. ahall be deemed effective when deposited mn
the United States mall first class, cartified or registered mail, postage prepaid, directed to tha sddreases shown near the beginmnng ot ths
Mortgage. Any party may change its address for notices under this Mortgage by giving formal wrttan nolice to the other parties, apacHying
that the purpose of the notice I8 to change the party’s addrees. Ail copies of notices ot foreclosure from the holder of ang len which has
priority over this Morigage shall be sent to Lander'a address, ss shown naar the beginmng ol this Mortgage. Far notice purposos. Grontor
agrass to kesp Lender informed at sit times of Grantor's current address.

e ———————— i e




Loan No 0084

04-08-1999 MORTGAGE i Page 5
{Continued} ! ;

[ —

MISCELLANEQUS PROVISIONS. The following miscallaneous provisions are a part ol this Mortgage:

Amendmants. This Mortgage, together with any Helsted Documents, conshiutes the entire underatanding and sgréemant & thy . paifies s
to the mattere sat torth in this Mortgege. No alteration of or amendment ta this Mortgage shail he etfective Wrleas given o writing sodd

signed by the party of parties sought to ba charged or bound by the alteration or amendrment.

Annusl Raports. 1 the Property in used tor purposes other than Grantor's rasidence, Grantor shall turnish to Léendar. upon reqoest. a
certifind atatement of net operating income recewved lrom the Property during Grantor's previous facal yaar in such torm and deiml as
Lender shall reguire. "Net operating income” shelt maan ali cash receipts trom the Property less all cash expandiures mace 1 consechion

with the operation of the Praparty.

Applicabls Law. This Mortgage has been delversd 1o Lender and accepted by Lander in the State of Alsbama Subject to tha provisions
on srbltration, this Mortgage shall be governad by and construad in sccordance with the laws of the Stute of Alabama

Arbitration. Lander and Grantor sgree thet sl disputes, ciaims and controversas betwaen them. whaether individusl. joint, or class
natuce, srising from this Mortgege or otharwise, incheding without limitation comtract and tort disputes. shoil be arbitreted pursusn! 1o the
Rules of the American Arbitretion Associetion. upon request of either party. No sacl 10 take or disposs af any Collpteral shail constiuba o
waiver of this arbitration agreamanl or be prohibitert Dy this srbitraton agreermant. This ingiudes, without NMLATION. GMONE INHUTC e
reliel Or 8 temporary TesiTaining order; invoking 8 powar of sale under any dead of trust or mortgaga: obtaining 8 wnat of attschmant of
imposition of 8 receiver; of axarcising any righta relaling to persanal praperty, including taking or dispaning of such proparty WETh OF Wt
judicial procase purauant 1o Article O of the Uniform Commaercial Code. Any dieputes, clams, or cantroversifs cancoerning the ipwiloidiss o
repsanablenass al any &ct, or agxerciae af any nght, concarning any Coliataral, ncluding any clairm 16 resaind, rptorm, of othwarwsn oty
any agresmont relating to the Collateral, shail also be arbitrated, praovided howaves that no arbitrator shall have 1the nght or e pueaer ©
anjoin or rastrain any aci ! any party. Judgment upon any award rendered by any artatrator may ba pntersd ANy Sourt nyicg
junsgiction.  Nothing in this Morigage shall preciuce any party from saeking aquitabla relief from a court ot competent junsdchon T i
gtatute of limitations, estoppel, waiver, lachas. and similar doctrinas which wauld otherwise be apphcable n an achon brogght By o party
shali be sppticable in any arbitration procesding, and the commencemant ot an arbitration procesding shall be deemed the commen ement
ol an action for these purposdas. The Federal Arbitration At shall apply to the construcnon, intarpretation, and entorcamant of s

arbitration proviston,
Caption Hasdings. Caption headings in this Morigs{je ara for convenience purposas only and dre not to be used 10 ntergret o gafre e
provisions of this Mortgage.

Marger. Thare ghall be no merger of the intarest or estate created by this Mortgage with any olhar interes!
timae twid by or for the banefit ¢of Lender iry any capacity, without the written consent of Lander

Multiple Fartiss; Corporsta Authority. All obligations of Grantor under this Mortgage shall be oint and severai, and Al referonces Lo Gramiod
shall mean sach and avery Grantor. This means that each ol the parsons signing below i responsibie for all chhgations 1n this Mattgaga

or estale n 1he Proparty nt oany

Severnbiity. It a court o compelent juriadiction tinda any provision ot this Mortgage o ba invahd or ungnforcesbie as tr ARy person o
circumatsnce, such finding shetl not rendar that provigion mvald of unenforceabie as to any other parsons of circumstantes 1t teasibin
any such ocHending provigion shall be deamad o be modified to be within the limila ol anforceabibity or validity; howsvar, it the attending
provision cannct ba so maditbad. it shall De stricken arxd all other provisigns ol this Mortgage n all othar respects shall remam wvalhed ard

enforceable.

Successors and Assigns. Subject to the limitations stated n this Martgage on 1ranslar of Grantor' s inlerest, the Maorigage sheh D Dinding
upon end inure to the benatit of the parties, their successors and assigns. if ownership of the Property becomas vested in a person O1 s
shan Gmsntor, Lendser, without notice to Grantor, may deal with Grentor's successors with reference 10 this Martgage and the (ndehtedarss
by way 0! forbearance or axtengion without relezsing Grantor from the obligationa al this Mortgage or hability under the inde bt e drne se

Time |s of the Essence. Time ia of the sssence in the pertarmance of this Mortgege.

Waiver of Homastead Exemption. Grantor hereby relesses and waiveas all rights and benafits of the homestaad axamption laws at the S1aln
of Alabama ss 1o all Indebtednass securad by this Mnrigage.

Walvers and Consents. Lender shail nof he deemed to have waned any rights under this Martgaga (o1 ungar the Related Ereas qgutTHi-ridh
unlassreuch wavar 18 10 writing and signed Dy Lender. No delay of omission nn the part of Lander 111 axercising any nget shall oparate an o
waiver of auch 1gnt or any othar right. A waver by any party of & provision ot thus Mortgage shall nal constiluta & wabsnr SLANTLAN $TILTENTS LT
the parly’ s nght otharwise to demand atrict compltanca with that provision or any ather prowvisian.  NoO prof wiivee by Lovreder e oy
course ol dealing between Lander and Grantor. shall constitute 2 waiver of any af Lender’s rights of any ol Grantor s obhgatbons an To a1,
future tranaactions. Whenevar consant hy Lendar i required in his Marigaye, the graniing ol wuch consent by Landes n any instancs cha’l
Aot conetitute continuing conaent 1o subsequent INETANCES wherg such consant § requirad.

RECORDING. A portion of the proceeds of this loan have been applieg on the purchase price ol the properly descibad beren conveyisd t
mortgagor simultansousty herswith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:
Doyal Construction Company, ing.

This Mortgage preparsd by:

Names: [D. Renee Massey ! Real Estma Department
Address: Poat Office Box 10247
City. State. ZIP: Bemingham, Alabama 35202

) |

CORPORATE ACKNOWLEDGMENT

193

COUNTY OF ‘ e_, . _r/\-— _ I

1 the underagned auihornity, B Notary Public in and tar smd county e wevd stare, heraby cortily that Karen H. Doyal. Secretary. of Dayai
Construction Company, Inc.. 8 corporatian, 13 signed Lo the toreguing Mortgage and who 18 known t0 ma. acknowledged belore me on s day
that, being infarmed of the cantents of amid Mortgage, he of she. &R aych otticer and with tull authonty, pxpruted the sama voluntanly o arndd

a5 thar act of sad corporation. R
Given under my hand end official seal this % — dev of .19 q—’\ .
- H_ﬂ‘llf'f Pl.m_ I

COMMIERIN EXFES AL 7, 202
My commission sxpias _H'H _ L
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