T ———— i —— —

e, —T - e P — R

——
= Wheg T

Inst & 1999-232828

. 06/03/1999-23RE8
0908 AM CERTIFIED
! QMELIY CEUNTY NGE OF PRODATE
| | 4 1805
T [Space Alove This Tilne Per Recording Data]

- T W W W W et s s e

LOAN NO. 8245185 MORTGAGE

NOTICE: THIS. LO; ASSUMABLE WITHOUT THE
APPROVAL OF 1 MENT OF VETERANS AFFAIRS

|

o e

May 28. 1999 The grantor is

THIS MORTGAGE (:Security lnstrument”) s given on

MERLE C. JOHNSON , IED

(“Bmm'}.m&cuﬂtymmugivmmmﬁﬁ FIRST MORTGAGE. L.L.C
i

AS AN AGENT FOR CRESCENT MORTGASE SIMACES, ING

which is organi Iﬂdﬂﬁhﬁﬁ!ﬂﬁﬂﬂtﬂ:hﬂﬂﬂd ALABAMA . and whose
sddress is 1675 MONTCLAIR RD.. S-230, BIRMINGHAM, AL 35210

(*Lender”). Borrower owes Lender the princips! sum of
fighty Two Thousand Eight and no/100

Instrument ("Note™), which provides fuf

Security Wdummmm.mwmm moTigage,
SUCCESIOTS Iihﬂmﬂwihpniurufnﬁhlh:iﬂknﬂn;duumMEﬂpnmhnyhm:uﬂin
SHELBY County, Alabama:

Lot 32, according to the survey of Ashley Brook Townhomes, as recorded in Map Book

22, Page 78 in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property described

herein, conveyed to mortgagors simultaneously herewith.

which has the address of 2044 ASHLEY BROOK WAY, HELENA [Street. City).
Alabarma 35080 (Zip Code] {"Property Address");

NSTRUMENT Eormn 3001 w
AVIAL) 112202 Asnonded 1
VI MONRTGAGE FORE - {B00821- 7201
Page 1 o & W 122 02 initigin: \ I l I




e p— o — —  — — — —— de o=

fh o —
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BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to @OTUgAge,
mmmmmmmmmumw,cw for encumbrances of record. Borrower waITanis
ﬂwmdehdgmﬂﬂlytheﬁd:mthem against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
vﬂmwwmmﬂnﬂnﬂluﬂimm instrument covering real propery.

UNTPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paycsat of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the

of and interest on the debt evidenced by the Note and any prepayrent and late charges due under the Nole.

2. Punds for Taxes and Inmmrance. Subject to spplicable law or to a written waiver by Lender. Borrower shall pay 1o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly 1axes
mdmwhichmmprioﬁtywthil&mﬁtymm“ a licn on the Property; (b} yearly leasehold payments
or ground rents on the Property, ifmy;{:}yuﬂyhamdmminmruﬂpmﬁm; (d) yearly fiood insurance preguums,
ifmy:(:}yulywmptm,Hw:ﬂ{ﬁmmmmebyﬂomwmm. in accordance with

5 mmaml,mumﬂmmmiamwm.mm“m,'wm:

—_——— i — ——_—_———
—_———— e —_——— [ — - -

Lendu‘:my.Imjﬁnu,muectmdhuldﬁmdlinmmmtmtlnumdthcmimmmumllﬂﬂuhtlfudtrﬂly
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settiernent Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 & seq. ("RESPAT), unless another law that applics Lo the Funds
sets & lesser amount. If so, Lender may, s &ny time, collect and hold Funds in an amount nol 10 cxceed the lesser amount.
mMmMmmufﬁmdsdmmmemufmmmd reasonable estimates of expenditures of future
Eacrowlmnrothcrwhcinmrdmwithlppliubielﬁ.
MMMlbcheldinminﬂimﬁnnwhmedquiumimmdbyafedﬂal agency, instrurmentality, or eatity
(lncludingi.mdcr.iflgnderhnmhmhmimﬂun)urinmyﬁduﬂﬂmmnﬂmk.L;udcrnhﬂlapplylthundMupaymc

a charge. Huwer,LuﬂﬂmmﬂmmﬂmmtmﬁuMefmmimmrulmmmnMgmiu
used by Lender in conpection with this loan, unless spplicsbie law provides otherwisc. Unless an agreemént is made or
applic:blcltwrequiruim:rmmb:pdd.Lmderﬂlllmlheraqmmdmmwmw“myim:rmﬂrumlng:nnthcFunds.

tintilnmmﬂiciﬁnmmythcﬂmuwlmwhmduc.Lmdermaymmﬂfyﬂomwﬁinwﬁting. and, in such case Borrower
shdlpaywlmmcmummmmkeupmedtﬁcm. Borrow:rshallm:kcupmedcﬁmmcyinmmmmm
twelve monthly payments, M Lender's sole discretion.

Upunplymﬂnhﬂlufﬂlmmmdbythil&cuﬂty [nstrument, Lender shall promptly refurki to Borrower any
Fundlheld.bym.lf.wﬁp.lﬁ'qhil,wmwﬂmuﬂlmm.m,pﬂormm:miﬁmmm
nftthmpﬂ'ty.MﬁquWhlﬂl&Wﬂu@MﬂmﬂsutMWﬂwmmw
this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; cocond. lo amounts payable under paragraph 2
third. to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liena. Borrower shali pay ail taxes, assessments, charges, fincs and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
mﬁ:obligﬁiominthemmupmidodinpnngm:hlurifmtpnidinthatmnnnr.f. Borrower shall pay them on time directly
tnmcmrmnowﬂmm.mwmﬂmmywmmLcndcrallmtimufumunumhcpaidmduthi:wmh.
If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts cvidencing the paymenta.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the licn in & manner acceptable to Leader; (b) contests in good faith the lien
by. urdefmdsq;dnnenformlufthelim in, IegﬂpmccodingswhichintheLGdcr'sopiniunopcw:mmﬁmtlhc
enforcement of the lien; or () secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priofity over
this Security Instrument, Lender may give Borrower 1 notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice. Form 3007 9/90
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5.Hmdwmm.ﬂomwﬂlemmmmmchMEgmmﬁm the
Property insuradqﬂnulmhyﬂu,hmchMuMwithjnthcmm'mmﬂadmvmc'mdtn}'olhﬂ , In:tlmz
ﬂood.lnrﬂoodins.fmmmmﬂmw.mwmunﬁn@mﬂmﬂumﬂmgrmm
ﬂu:tl.mdcrrequlm.mmmpmvmmmm:mmﬂlumwmwmbjmm " val
which shaii not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. ablcader’s
W.memmmﬁm@ummw in accordance with paragraph 7.

Aﬂhmmoepﬂmmmﬂsmﬂhewabkmlmdﬂmdmm include a standard mortgage clause. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
mmmmm. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Mmﬂmfnf“ifﬂmﬂpw!ybyﬂom.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened . 1f the restoration of
repair is not economically fmibleuerdﬂ'ssccuritywouldbelesmd,th:insumpmcmds shal]l be applied 10 Lhe sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Propeﬂy,urdmnmmwﬂ;hinmdayllmﬁcefmmlmmm insurance carrier has offered to settle a claim, then
Lmdcrmymlhuthehmrmprw.Lmdermlymethemmeuhmrcpairnrmumcﬁopcn}rmmptym
mw&mw,mmmmm.mm:ypaiodwﬂlbeg'mwmmmhgim.

poatpmtheduedmﬂmemomhlypaymmuufamdminpangnphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damagetnthe?ropmypﬁormﬂumquilitinnshﬂl pass 10 Lender 10 the extent of the sums secured by this Secunity st rument
immediately prior to the acquisition.

6. Ommuy,hwmmlnmmd?rﬂuﬂmnfmmwty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security hmumtmdlhﬂlmnﬂnmmmrpymwumw'u principal residence for at icast onc ycar after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extmnaﬂnsciru.lnmmeﬁuwhinhmbcyundW’lmuul. Bomw:rshlﬂnmdﬂuoy.dumgeminmmum
Property, sllow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfexture of the
Property or otherwise materially impeir the lien created by this Security Instrument or Lender’s security interest. Bormower may
cure such a default and reinstate, as provided in paragraph 18, bymmmcﬂimurpmmsmbcdimm with a ruling
that, in L.mdcr':goodfﬂthdﬁ:rmliou.pmﬂudummnofthe-MW‘: interest in the Property or other matenial
hmﬂmﬂnfthelimumedhythhSmme instrument or Lender’s security interest. Borrower shall also be ip default if
Bormower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any matcrial information) in comnection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s 0CCUpancy of the Property as a principal residence. If this Security Instrurment is on a
legsehold, Borrower shall comply with all the provisions of the lease. If Borrower scquires fee title to the Propery. the
Icnscholdmmmﬁﬂeﬁﬂlmwuﬂmm“wmmﬂmwﬁﬂq.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained In
this Security Instrument, oc there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
WMMEW.M._MWMWMMWWIIHWWL then Lender may do snd
payﬁxwhﬂﬂhmwiwmmdﬁﬁMﬂEM'lﬂmmmm. Lender's actions may
include paying any RIS secured by a lien which has priority over this Security Instrument, appearing in cour. paying
reasonable sttorneys’ fecs and catering on the Property (o make repairs. Although Lender may take action under Uns paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these xmounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. Iflmdﬂrequimdmnwinmrmceuncoudiﬂunnfmkingthclmmmd by this Securty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mngageinmrmemvmreqmedhylm:rw:nm to be in effect, Borrower shall pay the premiurms required o
obtain coverage substantially equivalent to the morngage insurance previously in effect, at a cost substantially equivalent lo the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum exjual 10
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as s loas reserve in lieuw of morigage insurance. lLoss reacrve

Form 3003 990
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paymmmynulmuherqﬁmd.ﬂtheopﬁonuﬂmdﬂ, ifm;mm:mmvme(mmwmfmm;rw
that Lender W}MWHvadbymmmﬂMmdhm. . pay
the premiums required to maintain morigage Mheﬁm.mmpmvﬁellmmve.mmwﬁmwpfman'qm
meWMmywﬂmwbﬂmBﬂmmmNthlm. I

9. Inspection. Lender or its ageat may Memﬂtmmmwmnfmwi Lendenshal] give
Boumwnnﬂulmeﬁmofmpﬂormmmmm:pudfymgmﬂcmufmmciwﬁm.

10. Condemaation. The proceeds of any awand or claim for damages, direct or consequential, 0 connection wilh any
condespnation oc other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

hmwdlmmdunfthcw.uwuhmbc:ppliudmth:smsecumdby this Security [nstrument.
MHﬂMM.mepﬂmw- In the event of a partial taking of the Property in which the fair
mariret value of the Property mdilﬂyhcfnmtheukingisequdmor'grﬂlﬁmmth:mumﬂmemmby this
wwmmmmgmﬂmm,mwmmmmagm in writing, (be sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
umwufthcmmdlnmﬁinelybefmtheuking.dividﬂdhy{b}mcfmmﬂkﬂvilutut‘thcPrupcny immediately
befurethetdﬂn;.wmmupddmaonm.hmcﬂmuhpuﬁalukinsafmei’ropmy in which the fair
mmthMﬂmeﬁ;m.hhMMWﬂm&mmi:mndiuclyhdnrtth:
m.mwdmm-wihmmmwmmm. e proceads shall
uwmmmmmwmhmwmmmmemmmm.

If the Property is sbandoned by Borrower, Of if. after notice by Lender to Borrower that the condemnor offers to make an
awardurvetd:nclnlmfordmm.BorrowerflilsturespondtnLmd:rwithinmdaysaﬁcrlhcdmcthcnmiccingivm.
Lender is authorized to collect and apply the proceeds, af its option, either to restoration of repair of the Property or to the Sums
secured by this Security Instrument, whether or net then due.,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
poctponethedudntnﬂhemnhlypqmmmfmedminpmytph { and 2 or change the amount of such payments,

11. Bocrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or modification
nfmmnizuionufthemmmdbymh&mnhﬂmmmwwdbylmdﬂmmymmmrininmuﬂionﬁwshall
not operate to release the liability ofthcortginﬂBonuw:rurBomwer'lmnin'mmm. Lender shall not be required 1o
mmMMWmvwthwﬁnmemmfﬂrpmermmndify amortization
nfthcsunumredhymhwtyhnrmthymnfmydmmdmwmeuﬁm Borrower or Borrower's
successors in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy.

13.WMMMMﬂMW;W.WWWHMWHGme
Security Instrument shal! bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions of

17. Borrower’s covenants snd agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums

lS.lﬁnwlfmehmmredbythhSmﬁtyImtnMinmbjmm:lnwwhichmmuinmmlnmdw;ﬂ,
mmwummnuumnrmmmemuminmmmmmc
losn exceed the permitted Hmilts, then: (ﬂmmmmmwmwmmmmmmm
to the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment (¢ Borrower. If a refund reduces principal, the reduction will be trested as a partial prepayment without any
pr:pnyntnlchugeundﬁmebim.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
il by ﬁmcllnmﬂunlulqplhblcllwmquirumufmmhﬂnﬁhnd.Thcnuticcshﬂlbcdjmedmlhcﬁupcny Address
nranyummmmbymmm. Anynndcclnumshﬂlbcgivmhy first class mail to
Lender’s address stsied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnnrumenllhlllheﬂmdtuhnv:bmﬂmmBomwurlmderwhmgimupmvided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can be
given effect without the couflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Insuument.

Form 3001 98/90
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l?.ﬁanlﬁrarﬂumwlm.lmhlm.lfdlmmypmnfmehnpmyor imum
ismldurmfmad(orlflbmﬂcillhmmiuﬂwmhmﬁmmfaﬁdnﬂﬂomhnm-mﬂuﬂﬁm
Lend:r‘:priorwﬁﬂmwm.Lgndﬂmty.uiuopﬁon.mquhtimmcpuymlinfuﬂnfmm Iythi:
Semtitrlmmmt.Hm.milopﬁnnuhallmlheuerciwdbyLmdﬂifucmmisprohibiwdbyfedcral as of the date
ﬂfmmmt- -
Elﬂﬁmﬂﬂﬁloﬁm*wmﬂlﬁuwmﬁmdﬁ:ﬁm.Thcnntiuﬂnllprovidelperhdnfnm
lﬂhﬁmmmmmmilddivﬂadnrmliledwithinwhichﬁomw:rmmwﬂlmmmdhy this
MM.HWMMwymﬂmmmmmmﬂfmmm,mm invoke any remedies

pw,wmmmmwmnmemmmmwm
1. Bavowwr's Right to Reimstate. If Borrower meets cerfain conditions, Borrower shall have the right  have
dﬂWﬂWWﬂmmpﬁormhwliﬂuf: (a) 5 days (or such other period as
Mwmmmm}mm”fmmpmnmmy power of sale contained in this
&mﬂyw:m{b)mydljuﬂgﬂmmm&mﬁw Instrument. Those conditions are that Borrower: () pays
lmdﬂlﬂmwhhhthmwmﬂdhcducundﬂﬂmmlnslanundth:Nuu:uifmmlmtiﬁnhndmntd;fb}
cures sny defauit of any other covenants or ;{c}pny:ailexpmmin:urmdincnfnrcmthis Security knsoument,
mw.wmmm.mﬂw’m:md(d)mmm:luﬂﬁnnymwmblym@i;mtnmrc
that the lisn of this Security Instrumens, Lender’s rig hmwﬂm‘smugﬁmmmyMWm:dby
this Security Instrument shall continge _Umwwm.MMﬂqmnﬂm
omwommmmmﬂ:mmuymmﬂﬂmmmmm. Mowever, this right o reinstste shall
nmapplyln;h::u:ufmdmiouund:rmhll

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change in the enity (known
aﬁthc"m&wiur')thnmﬂmmmhlypaymudmundﬂlthmnmdlhisSﬂcuﬂt}'ln.sl.rumr:m.'I"hma]snnnybcﬂn:
mmchmmnfrhclm&wmunmmedmuﬂcuﬂhcﬂnw. If there is a change of the Loan Servicer, Borrower will be
gimwﬁummufthechmeinmrdmwithpamphld nbovcmdmplicablclaw,mmﬁccwillmmcmmd
add:ﬂlufmcmwlmmmdmeddrmmwhﬂplwshnuldbemade;Themticewillalmmnuinmyum
information required by applicable law.

20. Hazardous Substances. Bomrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone eise to do, anything affecting the
ﬁommumvinlmmufmyﬂnvhmmﬂm.mpmmmmmﬂlm:applymdmpm.uu.ur
num;enntheﬁopmyufmallqmiﬁaanwWMmgﬂrnﬂymiMwbe:ppmpﬁmmmmﬂ

Borrower shall promptly give Lender written notice of any investigation, claim, demasnd, lawsuit or other action by any
governmental or reguiatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ﬂlmmmdiﬂmmmrdmwhhﬁnvimmm faw,

As uséd in this paragraph 20, 'Humm'mlhucmbctmcudcﬁmdﬂmnicurhmrdousaumw
Enviroumentsl Law and the following substances: gasoline, keroseme, other flammable or toxic petroleum producis, toxic
pesticides and berbicides, volatile solvents, maierials containing asbestos or formaldebyde, and radioactive materials. As used in
thia paragrpph 20, ‘mummﬂm*wmwmmamwmmmnwumm
reiate 10 bealth, safety oc environsmsstal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

{d)thatfnﬁmtumthedduﬂlnnnrbefmthedﬁenpednedlntheMﬁumyrutlltinmcdu-nﬂonutthem
uﬂn‘edbythhmmlndnhol'ﬂnmy.mmﬂulhnllfurthtrlufnrmﬁormwuftbertghlm
rdnnnleﬂl:ermwmmwmlmmwmthcmﬂﬁmﬂndﬁMMmym
Mmdwmmmduh.chedﬂ:uhhnﬁcmndunnrbdmthedauspednadinmmm.
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{Check spplicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY smnmﬁaﬂww.mmmwmummwmnmmwm

in sny rider(s) executed by Bosrower and recorded with .
Witnesses: ‘4 —
~(Senl)
MERLE C.

NSON Borrowes
[ ]
(Seal)
- N ~Bormoewer
o JPorrowe - roeat
STATE OF ALABAMA, Jafferson Coumty m:
On this 28th day of May , 1999 1, Larry L. Halcomb

.lNotuyPuhlictnndfmﬁdmyuﬂhnﬁm.hcuhyomﬂythl
MERLE C. JOHNSON, UNMARRIED

, whose nane(s) 15 signed to the
foregoing conveyance, and who s xnown to me, acknowiedged before me that, being informed of the contenis
of the conveyance, he executed the same voluntarily and as  N1S/Nher act oa the day, the same bears daic.

Given under my hand and seal of office this 28th day of May . 199%

My Commission Expires: 1/23/02

This instrument was prepared by Larry L. Halcomb
3512 01d Montgomegy Hjghway

r 1
@ ovirLl narno: Birmingham, Alabama 35209
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER .

LOAN NO. 8245185
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

E
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28th day of
May . 1999 . and is incorporated into and shall be deemed 10 amend and supplement the
Mortigage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herew:th,

%ivcn L'%the undm:R?ai (herein "Borrower™) 10 secure Borrower's Note to
IOME FIRST MORTGAGE, bl o - -
and covering the Property deacribed in the Security nstrument and located at

2044 ASHLEY BROOK WAY . HELENA AL 35080

(herein "Lender”)

(Property Address)

VA GUARANTEED LOAN COVENANT: in addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in conpection with
said indebtedness which are inconsistent with sald Title or Regulations, including, but not limiled 10. the
provision for payment of any sum in connection with prepayment of the secured indebledness and the provision
that the Lender may acceleraie payment of the secured indebledness pursuant to Covenant 17 of the Secunty
Instrument, are hercby amended or negated to the exient DECESSATY to conform such instruments to said Title or

Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "laie charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteess {15) days after the due date thereof to cover the extra expense
involved in handling delinguent payments, but such "late charge” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the eanr
indebledness and all proper costs and expenses secured hereby.

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse (o issve ils guaranty in full amount within
60 days from ihe date that this loan would normally become eligible for such guaranty committed upon by the
Departmment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hercunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payzble upon transfer of the
property securing such loan to any transferee, uniess the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37. Title 38, United States Code.

An authorized transfer (*assumption”) of the property shall also be subject 10 additional covenants and agreements
as set forth below:

{a) M[le_ﬂlﬂw: A fec equal 1o one-half of | percent {.50%) of the balance of tis loan
a5 of the date of transfer of the property shall be payable at the time of ransfer to the toan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of transter,
‘he fee shall constitute an additional debt to thal already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebledness hereby secured or any (ransferee thereof, shall
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(c).

H: Upon i fnrapprnvalwannwmmmﬁmufthu
losn ho or its authorized agent for determining the
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gee shall not excoed the maximum established by the Department of
4#%31.mn,ummmm:ppm.

PTIO DEMNIT :tflhinoblig:ﬂoniummd,thm_thcummq:mhyw
' -~Ln*nv-7-uﬂuﬂlmdﬂﬂuummﬂﬂm:EMMmmucmﬂmguﬂmmmmg&:hm”
to indemedfy thé Department of Veterans Affuirs (o the extent of any claim payment
insurssoe of the indeobtedness cresed by this instrument.
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