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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 01ST, 1999. The grantor is MARK B DIGNAN .
KAY N DIGNAN {*Borrower”). This Security lnstrument is given 10 CENDANT MORTGAGE CORPORATION,
which is organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT.
LAUREL NEW JERSEY 08054 ("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED SIXTY
FOUR THOUSAND EIGHT HUNDRED AND 00/100 Dollars (U.S. $164.800.00). This debt is cvidenced by
Borrower's Noie dated the same date as this Security Instrument (*Note®), which provides for monthly payments. with the
full debt, if not paid earlier, duc and payabie on JULY OIST 2006. This Security Instrument secures (o Lender: (a) the
repayment of the debt evidenced by the Note. with interest, and all renewals, extensions and modifications of the Note, (b)
the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of ihis Securily
Instrument: and (c) the performance of Borrower's COvVENans and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mongage, grant and convey to Lender and Lender’ rs and assighs. with

power of sale, the following described property located inw County, Alabama \

BEING MORE PARTICULARLY DESCRIBED ACCORDING TC A LEGAL DESCRIPTION ATIACHED
HERETC AND MADE A PART HEREOF. '

BEING, COMMONLY KNOWN AS 2032 SWEETG!M DRIVE HOOVER AL 15244

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DERD BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THR PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY Mﬁ"kﬁ @*’"’" @&

MARCIA BLAND

LOT 410=~A, ACCORDING TO THE RESBURVEY COF LOTS 409 AND 410, 11TH ADDITION TO
RIVERCHASE COUNTRY CLUB, AS RECORDED IN MAF BOOK 9, PAGE 119, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.
THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of 2032 SWEETGUM DRIVE, HOOVER, Alabama 35244 (" Property Address™);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever. together with afl
the improvements now or hercalter erected on the property, and all easements, appurtenances, and fixtures now or
hereafier a pan of the property. All replacements and additions shall also be covered by this Security Instrument.  All of
the foregoing is referred to in this Security Instrument as the "Property . "

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the nght 1o
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real propeny.
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amount not Lo exceed the lesser amount. Lender may esti
reasonable estimates of expenditures of future Escrow ltems or

{including Lender, if Lender is such an institution} o
pay the Escrow liems. Lender may not char

account, or verifying the Escrow liems, unl
| ender to make such a charge. However, Lender may require Borrower o pay a

Borrower for the excess Funds in accordance with the

{ ender at any time is not sufficient 10 pay the Eacrow
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender's sole discretion.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -
shall promptly pay when e die

Wntrrhﬂplladm and Late Charges. Borrower
charges due under the Noie.

' Suhjemmqﬂbablchwnrm:wﬁnm waiver by Lender, Borrower shali pay 10
sum (*Funds*) for: (a) yeardy

dsv. moothly payments are due under) the Note, until the Note is paid in full, a
' ! Mﬁﬂt&h&ﬂﬁﬁhﬂmmualimnnﬂww;{b}yuﬂﬂmm

, on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yesrly
- {e) yearly morijage Insurance premiums, if any; and (f) any sums payable by Borrower (0

the provisiona of paragreph 8. in licu of the payment of morigage insurance premiums. These
Itemns.” Lender may, &1 ay time, collect and hold Funds in an amount not 10 exceed the magimum
account under the federal Real

y rclated mongage loan may require for BOTTOWET'S CSCIOW
Act of 1974 as amended from time 10 time, 12 U.5.C. § 2601 & seq. (“RESPAT), unlcss
. If so, Lender may, al any time, collect and hold Funds in an

. nate the amount of Funds due on the basis of current data and
otherwise in accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by 2 federal agency. instrumentaiity, OF cailly
r in any Federal Home Loan Bank. Lender shall apply the Funds to
ge Borrower for holding and applying the Funds, annually analyzing the escrow

css Lender pays Borrower inierest on the Funds and applicable law permiis
one-time charge for an independent real

Lender in conpection with this loan, unless applicable law provides otherwise. Unless an

esiale tax reporiing service used by
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any \nlerest of
earnings on the Funds. Borrower and Lender may agree in Wriling,

Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
and the purpose for which cach debit to the Funds was
secured by this Security Instrument.

however, that ipterest shall be paid on the Funds.
credits and debils 1o the Funds

Tade. The Funds are pledged as additional security for all sums

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account 1o
requircments of applicable law. H the amount of the Funds held by

liems when duc, Lender may 50 notify Borrowcr in writing, and, in

by this Security Instrument, Lender shall promptly refund to Borrower any

raph 21, Lender shall acquire or sel] the Property. Lender, prior 10 the acquisition or
unds held by Lender at the ime of acquisition or sale as a credil against the sums

secured by this Security Instrument.

3.  Application of Payments. Uniess appiicable law provides otherwise, all payments received by Lender undet
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines
Properly which may sitain prionty over this Security Instrumeni, and leasehold paymenis of ground rents, if any.
Borrower shall pay these obligations in the mannes provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them ontinx directly to the person owsd payment. Borrower shall promptly furnish to Lender all potices of amounts 1o be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the payments.
Rorrower shall prompily discharge any lien which has

Upon payment in full of all sums
Funds held by Lender. If, under parag
sale of {pe Property, shall apply any F

priority over this Secunty Instrument unless Borrower: (a)

agrees in writing 1o ihe payment of the obligation secured by the Lien in a manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, lcgal proceedings which in the Lender’s opimon operaic 10
prevent the enforcement of the lien; or (c) secuses from the holder of the lien an agreement satislactory 10 Lender

rity Instrument. If Lender determines (hat any part of the Propenty is subject 1o a hien
' Lender may give Borrower a notice identifying the lien. Borrower

shall satisfy the lien or take one Or MOIT of he actions set forth above wilhin 10 days of the giving of notice.
5. Haard or Property Insurance. Borrower shall keep the improvemenls DOw existing or hereafier erected on the
Property insured against 083 by fire, hazards included within the term “exterxied coverage™ and any other hazards.
including floods or fiooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and
for the periods that Lender requires. The insurance carsier providing the mnsurance shall be chosen by Barrower subject 10
Lender's approval which shali not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clausc. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

i [ iting. insurance proceeds shal! be applied to restoralion or repair of
the Property damaged, if the estoration or repair is economigally feasible and Lender's security is not lessened. 1f the
restoration ofr repair s not economically feasible or Lender’s security would be tessencd. the insurance proceeds shall be

applied 1o the sums secured by this Security Insirument, whether or not then due, with any cRCCsS paid to Borrower. I
' from Lender that the insurance carmer has

Borrower abandons the Property, or does nol answet within 30 days of notice
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Of restore

the Property OF 1O pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin

wher the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. [f
under paragraph 21 the Propesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security

(nstrument immediately prior to the acquisition.
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¢+ Leascholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal mﬁu
for at least one year after the date of occupancy, unicss Lender otherwisc agrees in writing, which consent shall be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's control.  Borrower shall
pot destroy, damage or impair the Property, aliow the Propenty to deteriorate, or commil Wasie on the Property. Borrower

‘shal} be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender’s good faith

judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security

Iratrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by

csusing the action or prococding 1o be dismissed with s ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's intcrest in the Property or other mascrial impairment of the lien created by this Security
Instrument or Lender's security interest. Bormower shall also be in default if Borrower, during the loan application
process, gave materially falsc or inaccurate information or staiements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including. but not limited (o, represcntations
concerning Borrower’s occupancy of the Property as a principal residence. [f this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the Property, the leaschold and
(he fee title shall not merge unless Lender agrees 10 the merger in writing .

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy. probate. for condemnation or forfeiture or o enforce laws or regulations).
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights o the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and cotering on the Propeny 10 make repairs.  Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate andd shall be payable. with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, [f, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required (o oblain coverage substantially eguivaient to the mortgage insurance previcusly 1n effect, al a cost
substantially equivalent 10 the cost o Borrower of the mortgage insurance previously in effect, from an altermate MOrigage
insurer approved by Lender. 1f substantially equivalent mongage- insurance COVCrage is not available, Borrower shall pay to
Lender each month a sum egual 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. | ender will accept, use and retain these payments as a loss reserve in
lieu of MOrigage insurance. LoOss reserve paymemnts may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 mainlain Morgage INSUrance in
effect, or 10 provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any wrien
agrecment between Borrower and Lender or appticable law.

9., Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice & the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, of for conveyance in liew of condemnation, are hercby assignod
and shall be paid to Lender.

In the event of & total taking of the Property, the procceds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1n
which the fair market value of the Property immexiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the total amouns of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appiicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoraion or repair of the Propenty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbesrance By Lender Not 3 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securinginstrument granted by Lender to any successor in inierest of
Borrower shall not operate to release the Hability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be & waiver of or preclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and severai. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mongage, grani aml convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o cxtend,
modify, forbear or make any accommodations with regard 0 the terms of this Security [nsirument or the Note without that
Borrower's consent.

IS0LA Rev. 593 (DALO) Almbamna Ferm M1 9% (page J of § pagrs)
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13. Loan Charges. If&chmmﬂbyﬁh&mﬁwmmkmbjeﬂtnlmmummﬂm
nhu],ﬂ.mdthulwisﬁnﬂlywuedmlhlm or other collecltd #
comnection ‘ththelmamdmepnmkndﬁuiu.m:mmyuhh
Mmmmmemmepumlmﬂlm:md(h}mrmjﬂmdymuemd

M-Muﬂlhmﬁwmw. Lender may choose 10
0 making a direct paymemt to: Borrower. Ihrzﬁmdmduoﬂpﬁmipal.lhemdlm-unmllhetmadun

? i instrumem shall be given by delivenng il of by
jaw requires use of another method. The notice shall be directed to the

Propetty Address or any other address Borrower dﬂignm py notice to Lender.  Any notice 1o Lender shall be given by
designates by noticc lo Borrower. ANy nOLCe

first class mail to Lender’s address stated hercin of any other address Lender
provided for in this Security Instrument shall be deemed 10 have becn given 10 Borrower or Lender when piven as provided In

this paragraph.
15. Geverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the
lause of this Security Instrumcni oF ihe

jurisdiction in which the Property is located. In the cvert that any provision or ¢
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be scverable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or @ Beneficial Interest in Borrower. [f all or any pan of the Property or any
interest in it is sold or ransferred (or if a beneficial interest .1 Borpower is sold or transferred and Borrower 15 not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Secunty Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender cxcrcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. |f Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any

remedies permitied by this Security Instrument without further notice of demand on Borrower. |
{8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right (o have

enforcement of this Security Instrument discontinued at any time prior (0 the carticr of: (a) § days (or such other period as

applicable law may specify for reinstalernent) before sale of the Property pursuani Lo any power of sale contained in this

Security Instrument; or (b) eniry of a judgmem enforcing this Security Instrument, Those conditions are that Borrower: (2l

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

occurreds (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrumcnt, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument <hall continue unchanged. Upon reinsialemcnt by
Borrower, this Security Instrument and the obligations secured hereby <hall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19.. Sale of Note; Change of Loan Servicer. The Note or a partial ‘nterest in the Note (together with this Secunty
Instrument) may be sold onc or more {imes without prior notice (o Borrower. A sale may result in a change in the entily
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security instrument.  There
also may bc on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer. Borrower will be given wnitien notice of the change in accordance with paragraph 14 above and applicablc law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be madc .

The notice will also contain any other information required by applicable law.

i

20. Hazardous Substances, Borrower <hall not cause or permit the presence, usc, disposal, storage, or relcase of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anyihing affecung the

Properiy that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to Lhe presence, usc, of

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaic 1o
normal residential uses and (0 maintenance of the Property.
ther action by any

Borrower shall promptly give Lender written potice of any investigation, claim, demand, Jawsuil of ©
governmental of regulatory agency of private party involving the Property and any Hazardous Substance of Environmental

Law of which Borrower has actual knowledge. 1f Borrower lcarns, oF is notified by any governmen
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower

shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paregraph 20, Hazardous Substances” are those substances defined as toxic Of hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, othes flammable or toxic petroleumn products, tOXIC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials, As
used in this paragraph 20, *Environmental Law" mcans federal laws and lsws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerstion; Remedies. Lender shall give notice do Borrower prior to scceleration following Borrower’s
breach of mmmﬁﬂwmmm Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c} a dute, not less than 30 days from the datethe notice is given to Botrower, by which the default must be
cured; snd (d) thet failure to cure the default on or before the dute specified in the notice may result in acceleration of
the.mmwmsmnymmmmammmy. mndic:shlllnnhdlnlmﬂmrow:rol
the right to reinstate after acceleration and the right to bring a coutt action to assert the non-cxistence of a default or
any other defemse of Borrower to acceleration and sale. If the default Is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument withowt Turther demand and may lnvoke the power of sale and any other remedies permitied by
applicable iaw. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph2l, inclading, but not limited to, reasonable atiorneys’ fees and cosis of title evidence,

Furen M1 W9 pagr 4 of § pogri)
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ph id. Lender shall publish the notice of sale week for three na

once &
sad thereupon shall sell mmymtkw
. deliver to the

legally entitied to it.

22. Ralease. Upon payment of all sams secured by this Security Instrument, Lender shall release this Secunty
. to Borrower. Borrower shail pay any recordation costs. -

23. Waivers. Botrower waives all righis of homestead exemption in the Property and relinquishes all rights of

- curtesy amd dower in the Propenty.

14. Riders to this Security Instremment. If onc or more riders are executed by Borrower and recorded together with
this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the covenanls and agreements of this Security !nstrument as if the nder(s) were a pan of this Securily

Instrument. [Check applicable box{es)]

Adjustable Rate Rider "] Condominium Rider (] 1-4 Family Rider
| ] Gradusted Payment Rider ZX pianned Unit Development Rider (] Biweekly Payment Rider
£} Batloon Rider | L] Rate Improvement Rider (7] Second Home Rider
[~] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Securily Instrumcnt
and in any rider(s) executed by Borrower and recorded with it.

wWitnesses:

(Seal)

. Ehen FOwrRr

MARK B DIGNA

10 =
KA N IGNA - ot ronntt

—— i (Scal)
-Borrower

{Seal)

g Toraret

|Space Belew This Line For Ackaswiolgement|

STATE OF ALABAMA, JEFFERSON County ss:

1, the undersigned Notary Public in and for (he State and County aforesaid, hereby certify that MARK B DIGNAN
AND KAY N DIGNAN whose name is/are signed to the foregoing instrument, and who is/are known {0 me,
acknowledged before me on this day that, being informed of the contents of the said instrument, THEY executed the same

voluntarily on the day the same bears date.
Given under my hand and secal of office this 015T day of JUNJ

(SEAL)

30018 Rev. 5193 (DALD) ALABAMA Feorm 308t %W (page 5 of 5 pegry)
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CERTIFIED COPY RETURN TO CENDANT MORTGAGE |

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) |

LOAN NUMBER: 5202973
830110794 107

| THIS BALLOON RIDER is made this 01ST day of JUNE, 1999, and is incorporated into and shall be decmed 10

| . smend sd sepplement the Morigage, Deed of Trust or Deed to Secure Debdt (the "Security Instrument”) of the samce date

 given by the undetsigned (the "Borrower™) to secure the Borrower's Note to CENDANT MORTGAGE CORPORATION
'~ (the "Lamdor™) of the same date and covering the property described in the Security Instrument and located at;

2032 SWEETGUM DRIVE HOOVER AL 35244
{Property Addresa)

The interest raie staied on the Note is calied the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Securnty Instrument and the Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the
.NM Hﬂlw-' -

MON&L COVENANTS.In addition to the covenants and agreements in the Security Instruments, Borrower
and Lender further covenant and agree as follows {despite anything 1o the contrary contained in the Secunity Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Insirument (the "Maturity Date”), 1 will be able to obtain a new loan
(*“New Loan") with a Maturity Date of JULY O1ST, 2006, and with an interest raic equal to the "New Noie Ratc”
determined in sccordance with Section 3 beiow if all the condition provided in Section 2 and 3 below are mel (the
*Conditional Refinancing Option™). If those conditions are not met, | undersiand thai the Note Holder i1s under no
obligation to refinance or modify the Note, of 10 £xtend the Maturity Date, and that | will have to repay the Noic from my
own resources or find a lender willing 10 lend me the money to repay the Note.

2. CONDITIONS TO OPTION .
i If 1 want to exercise 1o Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | must stili be the owner and occupant of the property subject 10 the Securily Instrument (the

: "Propdriy”); (2) 1 must be current in my monthly payments and cannod have been more than 30 days late on any of the |2

’ scheduled monthly payments immediately preceding the Maturity Date; {3) no lien against the Property (except for 1axes

: and special assessments not yet due and payable} other than thal of the Security Instrument may exist: (4) the New Note
Rate cannot be more that 5 percentage points above the Note Rate; and (5) 1 must make a written request (o the Note
Holder as provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intcrest equal 10 the Federal National Mortgage Association s required net

; yield for 30-year fixed rate mornigages subject to a 60-day mandatory delivery commitment, pius one-half of onc percent
| (0.5%), rounded to the nearest one-cighth of one percent (0.125%) (the “New Note Rate™). The required net yield shall be
i the applicabie net yield in effect on the date and time of the day that the Note Holder receives notice of my election 10

exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder will determine the

New Note Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol greater than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nose Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
¢c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly paymenis
then arc current, as required under Section 2 above), over the term of the New Noic at the New Notc Rate in equal monthly
payments. The result of this calcuistion will be the amount of my prircipal and intercst payment every morith until the New
Note is fully paid.

5.  EXERCISING THE CONDITIONAL REFINANCING OFTION.

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Datc and advise me of the
principal, accrued but unpaid interest, and afl other sums I am expected i0 owe on the Maturity Date. The Note Holder also
| will advise me that 1 may exercize the Conditional Raﬁnmcuﬂ Option if the conditions in Section 2 above arc met. The
Note Holder will provide my payment record information, logether with the name, title and address of the person
| representing the Note Holder that [ must notify in order to exercise the Conditional Refinancing Option. If | meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no Jater
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mongage Association’s applicable published required net yield in effect on the date and time of day
nmiﬁcﬂiﬂn is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days w
provide the Note Holder with sccepiable proof of my required ownership, occupancy and property licn status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (New Note Rate), new monthly payment amournt and a
date, time and place at which 1 must appear 1o sign any documents required to complete the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the tille
insurance policy, if any.
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tained in this Balloon Rider.
and agrees 1o the terms and covenanis con
BY SIGNING BELOW, Borrower accepts
{Seal) 5
MARK B DIGNAN -Borrwer E?‘
: t
W — (Seal :
KAY IGNﬁH Burrmees
(Scal)
- - SYTIE L
iScal)
- Bayrruweet
{Sign Original Oniy]
[ |
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. PLANNED UNIT DEVELOPMENT RIDER ' .

GG990269 |
THis PLANNED UNIT DEVELOPMENT RIDER is made this —1lst dayof __June — 19__!.9.9,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securify Deed |
"Security Imstrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrowear’'s N to
CENDANT MORTGAGE CORPORATION _ — (the -"W") :
of the same date and covering the Property described in the Security Instrument and located at:

- The Property includes, but is not Limited to, a parcel of land improved with a dwelling, together with other such parcels and
' céftein common arcas and facihties, as described in

S - - .

L i~ Al .
skl T _BOC
= A, -l L |1 L)

X 34, PAGE R69

SR
L B
i

L hd

| (ﬁm "} 'Iherperty is a part of a planned unit development known as _RIVERCHASE COUNTRY

IR N _— [Nmbfﬂmd Unit Development]
(the "PUD")." The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or

managmgthe common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
- PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

- A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

‘B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

-“extended coverage,” then:
T (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
- (ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
" Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the'master

or blanket policy.

Inst # 199923209

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the surns secured by the Security Instrument, with any excess pard to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Bomrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(it) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender; '

| (iii) termination of professional management and assumption of self-management of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provjsions contai 'ﬂ in thisPUD Rider.
06/03/1999-23203 i ‘“—‘*‘B_ DI“-—‘ X — (Seal)

oB:=27 &M CERTIFIED 1_~ iy
SHELBY COUNTY JUDGE OF PROBATE — Bosreae
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