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oan . 6804259 06/02/1999-2319:
ops48 PM CERTIFIED
ESCROW/CLOSING #: OF PROBAIE

MORTGAGE

THIS MORTGAGE ("Security Imstrumemt”) is given on May 28, 1999 . Tiwe grangor 1
LARRY W BAGGETT. AND KIMBERLY E 1T, husband and wife

{"Borrower™). This Secunty Instrumment is given (0

COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK . anxt whose
address is

4500 PARK GRANADA, CALABASAS. CA 91302-1613

("Lender”). Barrower owes Lender the principal sum of

ONE HUNDRED SEVENTY and 00/100

Dotlars (U.S. $ 170,000.00 ). This debt is evidenced by Borrower's noie dated the same datc as this Secuniy
Instrument ("Note®), which provides for monthly payments, with the full debw, if not pasd earlier, duc and payable on
June 1, 2029 . This Security Insttument secures ¢ Lender: (a) the repayment of the debt evidenwed

by the Note, with interest, and all rencwals, extentions and modifications of the Note; (b) the payment of all other sums, with
iuerest, advanced under paragraph 7 to protect the security of this Security Insrument; and (c) the performamce of Borrower's
covenants and agreements under this Security Instrumett and the Note. For this purpose, Borrower does hereby mortgage. grant
and convey 1o Lender and Lender’s successory and assigns, with power of sale, the following described property located in

SHELBY - County, Alabama:
SEE EXHIBIT "A' ATTACHED HERETO AND MADE A PART HEREOF.

The proceeds of this loan have been applied toward the purchase price of the
herein described proparty.

which has the address of 2005 EAGLE POINT COURT, BIRMINGHAM |Sircet. Cryl.
Alabama 35242- ("Property Address”):

[Zip Code]
ALABAMA - Single Pamily - Fassly Mas/Fredilie Mac UNIFORM INSTRUMENT Form | 950
A ~sEHIAL)} &0l CIC (07} YMP MOKTGAGH SFORMS - (U2 (- T3 Pagr | ) i b bo &

~A

*23991* *00680425900000DO0A0*

- rmu

P TESRpE ) TOR

~—Prar - ,  vSimm-=

-T %t -



—_ e,—————_—,,—, e, — e e e e . —— == - -

'
"
L ———— i —— — e ———

_ e m——————

- ———— -

LOAN #: 6804259 |

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wich,all the i
hqrwmmmlmuﬂerauc&dmﬂtpmn}'.mdﬂlm.mmcs.uﬂﬁxmmmltmﬂrumnm |
the property. All replacements and additions shall also be covered by this Security Instrumerit. All of the forecgoing 15 refermed o
in thit Security Instrumend as the "Property.”

- BORROWER COVENANTS dmt Borrower is lawfully scised of the cstate hereby conveyed and has the nght to moftgage.
g and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraits i
will defend penerally the title $o the Property against all claims and demands, subject t0 any encumbranges of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmted
variations by jurisdiction to constisute a uniform security instnument covering real property .

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompely pay when Jue the
prncipal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funda for Taxes and inswrance.  Subject 0 applicsbic law or t0 a written waiver by Lender. Borrower shall pay tu
Lender on the day monthly payments arc duc under the No, uniil the Note is paid in full, a sum ("Funds™) tor: {a) vearly taxes
and asscssmends which may adain priority over this Security lustrument as a lien on the Property; (b) yearly leaschokd pavments
or ground rents on the Property, if any; (c) yearty hazard or property insurance premitims; (d) yearly flood insurace prenuuns., if
any; (¢) ycarly morigage insurance premiwms, if any; and (f) any sums payable by Borrower to Lender, 1 accordame with the
provisions of paragraph 8, n licu of the payment of morgage insurance premiums. These items are called "Escrow fems ©
Lender may, at any time, collect and bolkd Punds in am amount not 1o exceed the maxinum amount a lender for a tederally relaed
mortgage loan may require for Borrower’s escrow accoumt under the federal Real Estae Settiement Procedures Act of 1974 as
amended from ame 1o time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unlkess another law that apphies 10 the Fuids sets a lesser
amount. If so, Lender may, at any time, coliect and hold Fumis in an amount not to cxceed the lesser amount. Lender may
cstimate the amount of Punds due on the basis of current dag and reasonable estimates of expendimures of fumre Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an instinution whose deposits are insured by a federal agency, instrumentality, or entity (i hading
Lender, if Lender is such an instinstion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1 pay the Escrow
items. Lender may not charge Borrower for hokling and applying the Funds, anmually anatyzing the escrow accoum, or venfymg
the Escrow [tems, unbess Lender pays Borrower inerest on the Funds and applicable law permits Lender o make such a charge.

However, Lender may require Borrower to pay a onc-time charge for an independent real ostate @ax reporung service used by

Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applwable law
reqatires interest 10 be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Borrower agd
Lender may agree in writing, however, chat interese shall be paid on the Funds. Lender shall give 1o Borrower, withoul charge, an
anmual sccoumting of the Punds, showmg credits and debits o the Funds and the purpose for which each debir v the Funds was

made. The Purxis are pledged as additional security for all sums secured bry this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower tor !
the exvess Punds in accordance with the requiremenss of applicable law. If the amount of the Funds held by Lender at any e i
not sufficient to pay the Escrow ltems when due, Lender may so noufy Borrower in wrinng, and, n such case Borrower shall pay
0 Lender e amount nccessaty 0 make up the deficiency. Borrower shall make up the defickency in no more dan mwelve
mothly payments, &t Lender's sole discretion.

Upon payment in full of sll sums secured by this Security Instrument, Lender shall prompily refuixt to Borrower any Fukds
heid by Lender. If, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prior o the acquisinon or sak of the ::
Property, shall apply any Fumds heki by Lender at the ame of acquisition or sake as a credit against the sums secured by this :
Secunity Imstrument. '

J. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, © sy prepayment charges due under the Note: second, to amounts payable under paragraph
third, to interest due: fourth, to principal due; and fast, to any tate charges due under the Note.

4. Charges; Liess. Borrower shail pay all taxes, assessments, charges, fines and mpositons anributable © the Prooerty
which may artain priority over this Security Instrument, and leaschokd payments ot ground rents, 1f any. Bormower shall pay these
oblsgations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts 1o be pasd under thus paragraph. It
Barrower makes these paymenits directly, Borrower shall promptly fumish o Lender receipis evadencing the payments.

Borrower shall prm?dy discharge any lien which has prioricy over this Security instrument unless Borrower: (a) agrees m
WrHING (0 the payment of the obligabon secured by the lien in 2 manner acceptable to Lender; (b) commesis in good faith the hien
by, or defends against enforcement of the hen m, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the hen; or (C} secures from the holder of the lien an agreement satisfactory o Lender suborduanng the lien w
thas Secunty Instrument, If Lender determines that any part of the Property is subject to a lien wiuch may attam prnonry over this
Secunty Instrumens, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the Lien or take one or more
of the actions set forth above within 10 days of the giving of notice. |
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LOAN #: 6804259 |

5. Hazaed or Property lnsuwramce. Borrower shall hupﬂwhmwmmcﬂﬂmm&tﬂr:mﬂmww

~ insurced against loss by fire, hazards inchuded within the ®rm “extended coverage” and any other hazards, inchuding floods or

flonding. for which Lender requires insurance. This insuraace shall be maintained in the amounts and for the periods that Lender
requires. The isurance carricr providing the insurance shall be chosen by Berrower subject 0 Lender's approval which shall not
be unreasonably withheid. If Borrower fails w0 mamtin coverage described above, Lender may, at Lender's opnon. obam
coverage 10 profoct Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policics and rencwals shell be acceptable w0 Lender and shall inchude a standard mongage clause. Leider shail
have the right to hold the policies and repewals. if Lender requires, Borrower shall prompily give 10 Lender all recempts of paid
premisng and renewal notices. In the cvent of loss, Borrower shall give prampt notce 10 the insurance carrier and Lender. Lender
may make proof of loas if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphicd o restoranon or repair of the
Property damaged, if the restoration or repair is cconomicaily feasibie and Lender's security is not dessened. 1f the restaraoon ot
repair i not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shalt be apnhed 10 the sam
secured by thizs Secunty [Instrument, whether or oo then due, with any excess paid to Borrower. If Borrower ahandoms th
Property, or does not answer within 30 days a notice from Lender that the imsurance carrier has offered w senle a clamm, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums seourcd
hy this S:t:urity Instrument, whether or pot then due. The 30)-day penod wall begin when the notice 15 given.

Unless Lender and Borrower otherwise agree in wriang, amy application of proceeds to principal shall not extend or posgone
the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. 1f under paragraph
2] the Property is acquired by Lender, Borrower's night to anry insyrance policies and proceeds resulnng from damage o the
Property prior to the acquisition shall pass 10 Lender tn the extent of the sums secured by this Security Instrument ymanedately
prior o the acquisiton.

é. Occupancy, Preservation, Malatenssce amd Protectisa of the Property; Borrower's Loan Application;: Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution ot
this Security Instrument and shall continue t0 occupy the Property as Borrower's principal residence for ar least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which comsent shall not be unrcasomably withbeld, or unkess
cxivnuating circumstances ¢xist which are beyond Borrower's cootrol. Borrower shall not destroy, damage or pair the Property
aliow the Property (o deteriorate, or conunit wasie ot the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, i begun that in Lender’s good faith judgment could result in forfesture of the Property or
otherwise matenially mpair the lien created by this Security Instrument or Lender’s security ingerest. Borrower may cure such a
default and reinstate, as provided m paragraph I8, by csusing the acoon or proceeding w0 be dismissed with a rubing that, m
Lendes™s good Faith determination, precludes forfeiture of the Borrower's inierest in te Property or other matcrial impairment ot
the hen Creaed by this Securtty Insorument or Lender’s security interest. Borrower shall also be in default it Bormower, duning the
loan application process, gave materially false or inaccurate information or staements 0 Lender (or failed 10 provide Lender with
any material informauon) m conncction with the loan evidesced by the Now, including, tut not limited 0, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secunity Instrument is on a feasehold, Borrowet
shall comply with all the provisions of the fease. if Borrower acquires fee title to the Property, the lcasehokd and dw fee tite shail
1 merge unless Lender agrees o the merger in writing.

7. Proteition of Lender's Rights tn the Property. it Borrower fails 10 perform e covenars amd agreements consmeyd us
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s righis m the Property (such as a
proceeding n bankruptcy, probate, for condemmnation or forfeinare or to enforve laws or regulations), then Lender may do and pay
tor whatever is necessary to protece the value of the Property and Lender’s rights in the Property. Lender's actions may oxlude
paying BTy SUS sccured by a lien which has priority over this Security Instrument, appearing i coun, paying reasonable
attorneys’ fees and emsering on the Property (0 make repairs. Although Lender may take action under this paragraph 7. Lender
does not have o do so.

Anty amounts disbursed by Lender under this paragraph 7 shall become addivonal debt of Borrower secured by dus Secuniy
Insrumemnt. Unless Borrower and Lender agree to other terms of payment, these amouris shall bear mmterest from the dare of
dishursement at the Note race and shall be payable, with nterest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage losurance. If Lender required mortgage insurance as a condinion of making e ioan secured by this Secunty
Instrument, Borrower shall pay the premmms required t0 maintain the morngage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases t0 be in effect, Borrower shall pay the premiums required w
obtain coverage substantally cquivalens o the mongage msurance previously in effect. at a cost substannally cquivakent 10 tie
vost 1 Borrower of the morigage msurance previously in cffect, from an altermate mortgage insurer approved by Lender. [t
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum equal o
one-twelfth of tw yearly mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
he In effect, Lender wall accept, use and retain these payments as a loss reserve in liew of mortgage msurawe. 1.oss reserve
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LOAN #: 6804259 |
payments may no longer be requared, at the opoon of Lender, if mongage nsurance coverdge (in the amount and for dig pepiod
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mathtaw mortgage insurance in cffect, or o provide a loss reserve, unhl the reguirement for mortgage
msurance ends in accordance with any written agreemeint between Borrower and Lender or applhcable Liw

: 9. laspection. Lender or ifs agent may make ressonable entrics upon akd mspections of txe Property. Lender shall pive
 Borrower notice at the tinw of or pnor 1o an Inspection specitfying reasonable cause for e mspection. :
: 10. Condemnation. The proveeds of any award or claim for damapes, direct or consequental, m connegaon wath any g
. condemnation of other taking of any part of the Property. or for conveyance in liew of condemnation, are herehy ansipuned .
. shall be pasd 10 Lender. 4
' in the event of a totad waking of the Property, the procecds shall be applied to the sums sevured by this Secuniry lnsoraneent, ‘

1
;

whether of not then due, with any cxcess padd to Borrower, Inthe event of a partial fakmg of the Property o which the tair markel
value of the Property immediately before the taking is ¢qual to or greater than the amount ot the sums secured by this Scournn
Enstrument immmediately betore the taking, uniess Bormower and Lender otherwise agree in wrinng, the sunis secured by s
Security Instrument shall be reduced by the amount of the proceeds mulaplied by the tollowimng fraction: (a) the ol anwang of
. the sums secorcd immnediately betore the king, diviled by (b} the tar market value of the Property aimnkedalely betion: e
 aking, Any balance shall be paid to Borrower, ln the event of a partial takuye ot the Property i which g Bair market vidue ot the
 Property imnediately betore the taking is less than the amount of the sums secured immediately belore the takmp, unkess :4'
- Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proveeds shall he apphed 10 the n
osums secured by this Secunity Instmument whether or noi the sums are then due. P
: tE the Property 15 abandoued by Borrower, or it, after notice by Lender v Borrower that the condemnor otters o imake an ;
awand or settle a claim for damages, Borrower tails w respond o Lender wadun 30 days atter the date the notce I given, Lemder
. Is authonzed o collect and apply the proceeds, at its option, etther to restoration or repair of the Property or 1a the st secured
by this Sccurnity Instrument, whether or not then due.
Unless Lender atnd Borrower otherwise agree i wnting, any applicanon of proceeds o primcipal shall mof exieind or posipons
the due date of the monthly paymenes referred to i parsgraphs | and 1 or change the amount of such payrents.
11. Borrower Not Released; Forbearance By Leader Not ¢ Waiver,  Extension of the imne tor payiment or oiodifioation
ol amortization of the sums seeured by this Security Instrument granied by Lender to any successor inoniergst of Borrower shall
not operate (0 release the liabihiey of the originagl Borrower or Borrower™s successors i mgerest. Lender shall nor be reguired o
conunece procecdings Aagainst any successor i uerest or refuse w exeend ome tor payment or otherwise modily dortzamm of
the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower or Bofrower s suwcessars
i neresl. Any forbearance by Lender in exercising any night or remedy shall not be a watver of or preclude the exervise ot am
righie or remedy. 4
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenants  and  agreemens of o ihos
Secunty lustrument shall bind and betwefit the successors and assigns of Lender and Borrower, subject [ the provasions of .
paragraph 17, Borfower's covenanis and agreements shall be jomt and several. Any Borrower whiv co-siis thus Sequrnity ;
L Instrument but does ot execute the Note: (a) 5 co-signing dus Secunity Instrument only to mortgage, grant and convey that
Borrower's mferest 1 the Property under the terms of this Secunry Instrument: (b) s not persomally obhgated 1o pay the sums
secured by 1his Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o exiend, modity, forbeat o
nake any accommnodanons with regard (o the erms of this Securaty Tostrument or the Nore witdwnt that Barrower '~ coment.
_ 13. Loan Charges. If the loan secured by dus Secunity [nserument iy subject 10 a law which sets maxumum loan Charpes
| and that law 1s finally nuerpreted so dt the interest or other loan charges collected or o ke collected i connecton with e foan
 eaceed thwe permitied limirs, deen: (a) any such foan charge shall be reduced by the amount tecessary o reduce the chanee w0 ihe
permitted limir; and (by any sums atready collecied from Bormower winch exceeded permitied hnaes will be retunded o Borrower
 Letder may choose o make this refund by reducing the prinaipal owed under tie Note or by makimg a derect payiment o
. Borrower. BEoa refund reduces principal, the reducnon will be treated as a parual prepayment without any prepayment charge
utsder the Noie.
14. Notices. Any natice to Borrower provaded for i this Scounty lastrument shall be grven by delhivering it or by matbing it
by first class mul undess applicable law reguires use of another method. The netice shall be directed o the Property. Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o Leader w
address stated herein or any other address Lender designates hy noie o Borrower. Any notice provided tor m dhis Sewunity
I rmne ot shall be deenwed to have been given o Bortower or Lender when given as provided in this paragraph.
15, Governing Law; Severability, This Sccunty Instrument shall be governed by tederal law ad the Jaw o) e
jursdcnon o which the Property 15 Jocated, In the event that any provision or clause of thius Scounty fnstrument or the Nuode
conthets with applicable law, such conflict shall not attect other provisions ot this Secunty Instrument or the Note winch can he
iven ctfect without the contlicting provision, To this eid the provissons of this Secunty Instrument and the Note are declared w
e severable.
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LOAN #: 6804299 ¢
16. Borrewer's Copy. Borrower shall be given ose conformed copy of the Noke and of this Security Instrument. .
17, YTramsler of the or & Beaeficial Imerest in Boevower,  If all or any part of the Property or any imerest i it ix
. - soud or iasferred (or if a fal inecrest in Borrower s sold or transferred and Borrower is not a nawural ) widhout
. Lender’s prior writken consent, Lender may, at its option, require immediaze payment in full of all sums secured by this Security
- Instrunsens. However, this optioa skall not be exercised by Leader if exercise is prohibited by federal law as of the daw of dus

Instresnent,
| § exercises this . Lender shall give Borrower notice of acceleration. The notice shall provade a penod of not kess
than 30 days feom the dase potice is delivered or mailed within which Borrower nmust pay all sums sccured by this Secunty
insermnenmt, i Borrower fails t0 pay these suans prior w0 the expiration of this period, Lender may mvoke atry remedics permined
by diis Security Instrument without further notice or demand on Borrower,

| 15. Borrower's Right to Relmstate. If Borrower meets cermin conditions, Borrower shall have the nght w have
. enforcement of this Securnity Istrument discontirmied at any timne prior (o the carlier of: (a) § days (or such other perad
| applicable law may specify for reinsaement) before sale of the Property pursuand (o any powcer of salc coniained in gus Sccunty

| Insoument; or (B) entry of a judginemt enforcing this Security Instrument. Those conditions are thar Borrower: (a) pays Lemder &l

' sums which then would be duc under tus Secunity Instrument and the Note as if no acceleranon had occurted, () cures any

' defsult of any other covenants or agreements; {C) pays all expenses incurred in enforcing this Secunty Inscrument, inchxdmg, bui
- oot limited to, reasonable attomeys” fees: and (d) takes such action as Lender may reasonably require to assure that the ien of this
Security Instrumsent, Lender's nghts in the Property and Borrower’s obligation to pay the sums secured by this Securnty
nstrument shall contime unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ot apply in the case of

acceleration uider plm'f. . d

19. Sale of Note; of Lomm Servicer. The Note or a partial inderest in the Nowe (topether wih this Secunry !
Instrument) may be sold one or more ames without prior potice to Borrower. A sale may result in a change in the ennty (kixown g
as the “Loan Servicer”) tmi collects monthly paymenss due wder the Note and this Security Instrument. There alsa may be one or |
more changes of the Loan Servicer unrelated o 2 sale of the Note. If there is a change of the Loan Servicer. Borrower will he b
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will statr the name and b
address of the new Loan Servicer and the address w0 which payments shoukl be made. The notice wall alse conain any owr .
wnformadon required by applicable law.

10. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase ot any
Hazardous Substances on of in the Property. Borrower shall it do, nor allow anyone else 10 do, anything affecnng the Properry %
that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence. use. or storage on the 2
Propenty of small guantities of Hazardous Substances that are generally recognized to be appropnate o0 normal resudennal uses ..
and to matntcnance of the Property n';
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Borrower shall prompily give Lender writen notice of any nvestigation, claim, demand, lawsuit or other action by any
- governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirommernial Law
| of which Borrower has actual knowledge. If Borrower leamns, or 15 notified by any governmental or regulatony authonty, that amy
removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Bormower shall promply take all
necessary remedizl actions in accordance with Enviromnental Law.
As used in this parsgraph 20, "Hazardous Substances™ are those substances defined as toxi or hazandous substances by
| Envitonmental Law and the following substances: gasoline, ketrosenc, other flammable or toxie petroleum products, toaw 2
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive malenals, As used 1n *
this paragraph 20, "Environmental Law” means federal laws ant laws of the jurisdiction where the Property 1s located that relaw
to health, safety or environmemial protecaon,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion;: Remedies. Lender shall give notice t0 Borrower prior (o acceleration following Borrower's breach

' of any covenast or agreement in this Security Instrumest (but not prior to accelerstion under paragraph 17 unless

| applicable law provides otherwise). The wotice shall specify: (a) the defanlt; (b} the action required to cure the defauli; (c) l
. a date, not less than 30 days from the date the notice is given to Borrower, by which the default most be cured: and (d}
| that [ailure (0 cure the defanit on or before the date specified in the notice may result io acceleration of the sums secured
. by this Security Instrumnent and sale of the Property. The notice shall further inform Borrower of the right to reinstate
| after acceleration and the right to bring a court action to assert the non-existence of a defaukt or any other defense of
| Borrower to scoeleration and sale. If the defankt is not cured on or before the date specified in the notice, Lender. at ks
option, may require mmediste paymest in full of all sums secured by this Security Instrument without furiber demand
and may invoke the power of sale and any other remedies permitied by applicabie law. Lender shall be entitled to colbect
all expenses incurred i pursuing the remedies provided im this paragraph 21, inchuding, but not limited to. reasonable
attorneys’ fees and costs of tithe evidence.
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LOAN #: 6804259 |
if Lender invokes the power of sale, Lender shall give a copy of a notice 10 Berrower in the manser pro | in
paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed

conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, inchading, but el

limited to, reasonable atiorneys’ fees; (b) to all sums secured by this Security instrumend; and {c) any ¢xcess lo the person "'
or persons legally entithed ¢o it. "
22. Release. Upon paynient of all sums secured by dus Sccurity [nstrument, Lender shall release this Sccurity Instmgeent (o '
Borrower, Borrower shall pay any recordaton costs. Leader may charge Borrower a fee tor releasing this Sceurity Instrument. bt .
omly 1f the fee is pad o a thind party for services remdered and the charging of the tec o permtted wider applicable faw. .
23. Walvers. Borrower waives all nights of homestead eacmpnen m the Property and rehiiguashes all aghts of curtessy ad "
dower m the Property. i
i
1
24, Riders to this Securlty Instrument. If one or more rders are executed by Borrower and recorded together st ths :f
Security Instrument, the covenants and: agreements of each such rider shall be mcomporated mto and shall mnend and supplenmient !
the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Secunty Insirument. :
[Check applicable box(es) N L ;
.| Adjusiable Rate Rider(s) | Condomingum Rader | 4 Fanuly Ruder
__| Graduared Payment Rider (X! Pianned Unit Development Rider Biweekly Pavinent Rider 4
__| Balloon Ruler Rate Improvement Rider [ O Second Honw Ruder P
1 V. A, Rider | | Other(s) [specify] "
b
g
P
BY SIGNING BELOW, Borrower accepts and agrees o the rerms amnd covenants contaned in gus Seourity [nstrument and m '
any rider(s) execuied by Borrower and recorded watl it
Witlesses:
_ L ASeab)
# TGRS |
(3cik}
L _ . Marrr macr
e A8y e e tSeal
-Horoower firn e
STATE OF ALABAMA, Shelby County ss:
Ondus  28th day of May - 1999 . L the undersigned
. a Notary Public ut and for said county and 1 said State, bereby cornfy
Larry W. Baggett and wife, Kimberly E. Baggectt
i whiose nanw(s) Are sigied o thw
foFegome conveyance, and who are wit [ e . acknowled hetfore me that, bemng mtonued of e Comenes
ot the CONYEYARCT t ey exccuted the satw voluntatily and as their acton the day the same bears date,
Given wider my hand and scal of ottice dus 28th day of May . 1984g
My Comitission Expires: - . Cag {_L,:_—”"—A\"—_""’ '_'"_ﬂ_-_h“'_'"“‘h ~———__ ~
¢:2 @ Nuwtary Pubiw
This mstrument was prepared by B, TIDWELL
A SOHIALY e CFC (07/94) Fage 3 1 £ Form 3001 %190 3
J

RECOY . MLUPPLHIREE
MY COMMS S N x-S FEBRUARY 20, 2000




l
Prepared by: E. TIDWELL |
COUNTRYWIDE HOME LOANS, INC. [
DATE: 05/28/1999 BRANCH #211 -
BORROWER: LARRY W BAGGETT 3443 (OLONNADE PARKWAY
caser. e ek, 0
LOAN #: 6804259 Br Fax No.: (205)967-4980

PROPERTY ADDRESS: 2005 EAGLE POINT COURT
| BIRMINGHAM, AL. 35242.

LEGAL DESCRIPTION EXHIBIT A

= —pi .

I e g

.Lutflllg, according to the Survey of Eagle Point, llth Sector, as recorded
in Map Book 24 page 124 in the Probate Office of Shelby County, Alabama:
- being situated in Shelby County, Alabama. Mineral and mining rights
‘excepted.
4
FHAVA/CONY
Legal Description Exhibit A

104041118 (06/98)
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- PLANNED UNIT DEVELOPMENT RIDER
WHEN RECORDED MAIL TO: " SPACE ABOVE FOR RECORDFERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: ELIZABETH TIDWELL
P.O. BOX 10266
VAN NUXS. CALIFORNIA S1410-6269 COUNTRYWIDE HOME LOANS, INC.
LOAN #: 6804259 3443 COLONNADE PARKWAY
ESCRGWICLUSING B BIRMINGHAM, AL 35243'2356
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of May . 1999

and 1s mcorperated mie and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “"Securty Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure
Bortower’s Note to

COUNTRYWIDE HOME LOANS, INC.

(the "Lender™) of the same date and covering the Property descnibed n the Security Instrumens and located at:
2005 EAGLE POINT COURT, BIRMINGHAM AL 35242-

{Propeny Address]
I\TU]JTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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LOAN #: 6804259

The Propefty includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY

(thej "Declaration”). The Property 1s a part of a planned unit development known as
EAGLE POINT

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilitics of the PUD (the "Owners Association”) and the uses,
~ benefits and proceeds of Borrower’s interest.

| PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Consduent
Documents. The *"Constituent Documenis” are the: (1) Declaration; (ii) articles of incorporation, trust instrurnent
or any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
mposed pursuant to the Constituent Documents. :

- B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 2 “master” or "blanket” policy msuring the Property which 1s satisfactory to Lender and which provides
insvrance coverage m the amounts, for the pertods, and against the hazards Lender requires, mcluding fire and
hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly
premum mstallments for hazard msurance on the Property; and

' (11) Borrower’s obligation under Uniform Covenamt 5 t0 maintain hazard insurance coverage on the
Property 1s deemed satisfied to the extent that the required coverage is provided by the Owners Association
pohcy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

A .
~-TU (3705).01 CHL (0997 Page 2 of 4 -%é Form 3150 9%/
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LOAN #: 6804259

‘In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. -

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lemder and with Lender’s prior
written consent, either partiton or subdivide the Property or consent to:

{1) the abandonment or termunation of the PUD, except tor abandonment or terminaton required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or,
- enunent domain;

(11) any amendment to any provision of the "Constiment Documents” 1if the provision 1s for the express
benefit of Lender;

(11) terminatton of protessional managemenit and assumpuoon of self-management of the Owners
Association: or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lenger to Borrower requesting pavinent.

initials:\'/‘é\
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Inst # 19595-23197

06/02/1999-
0248 PM CERTIFIED

~23197

OF PROBATE

288.50 LOAN #: 6804259

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained m this PUD Ruder.

A . TU (9705).01

CHL (09/97)

- w

=in

—_

(Seal)

LARRY W BAGGETT

o).,

KIMBERLY E AGGE

- Borrower

{Seal)

- Borrower

(Seal)

- Borrower
3

(Seal)

Page 4 of 4

- Bommower
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