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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ... MAY. 46,1939 ... .. . The grantor is
BEdward. P, Willisweon .and . Jean Q. Willismeon, husbend and wife ...

------------------------------------------------------------------------------------------------------------------------------------------------------

which is i ' )
P..0. K 977... BN AL 3008

("Lender"). Borrower owes Lender the!nn:fd sum of . NE. HINDRED  THOUSAND and, HO/JQOx*#asasssawn
Fhdhh ek AR A AR EARERwR RN AR AN AR Rd nony e (0.80$.100,000.00 ). This debt is evidenved

I EEEFERES IR REER SN NN R AurnanddER s ER R Fgannrrrparabrr b i FFr PR AN LR

by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for mounthly payments, with
the full debt, if not paid esrlier, dus and payable on ... THR®. 1. 2014 ... . This Security Instrument secures
to Lender: (a) the repayment of the debt evidemced by the Note, with interest, and all remewals. extenmions and
modificationa of the Note; (b) the psyment of all other sums, with imterest, sdvanced under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Borrower’s covenants and agreements under this Secunty
[natrument and the Note. For this purpose, Borrower doea hereby mortgage, grant andi convey to Lender and Lender’s
succeasors and assigns, with power of sale, the following described property located in Shelby ...

............................................................................ County, Alabama:

lLot 23-B, according to the survey of Quail Run, as reocrded in Map Book 7, Page
22, in the Office of the Judge of Prubate of Shelby County, Alabama. Situated in
Shelby County, Alabama.

which has the -d:hmuf...ﬁﬁﬂz.mﬂi.l.m.m;ﬂn .............................. CLoPelhem ,
] [y
Alsbama ..... 3RAR% ........... " ");
R ("Property Address”)
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To Have AND To Holb this property unto Lender and Lender's successors and sssigns, forever, ﬁogett*tw'hh

lheimowmmmmhuuﬁumbdmth . amd all casements, , and fixtures now
m.mmmmmm itions shall also be covered ﬂnlwmm'ﬂﬁ;
the is to in this Secunty Instrument as the

Cwmmwtwuhwﬂhsmdufzmwymvuﬂdmdhﬂﬂntiglnmjmnw.
mﬂoomh-myﬂmmmmmuc for encumbrancos of record. Bofrower
warranis snd defend gensrally the title to the againsi sll claims :hmndt,mbjaetmmymumhmnf

lwdwmmw Lﬂmiﬁ.ﬂormwurmﬂwypymm
the princ nfm:lMm&dﬁMqﬁWMNgmmmwmmmm:wuuﬁerm Note.

1 payments or ground renis on the Property, if any: {c) yearly hazard or property insurAnce premiums, (d) yearly
flood insurance premiums, if any; (o) yearly mortgage insurance premiums, if any; and (f) any sams payable by Borrower
10 Lender, in sccordance with the provisions of paragraph 8, in lieu of the El}rmnrl of mortgage INSUrANCE PremIuMms.
These itegss are called "Escrow ltems.” Lender may, 81 any tirne. collect and hold Fundz in an amount not 1o excoed the
maximmum amount s lender for a federally relatod mort loan may require for Borrower’s escrow sccoum under the
federal Real Estate Settlernent Procedures Act of 1 4 as amended from time to time. {2 U.S§.C. § 2601 e s529q.
("RESPA"), unless another law that o the Funds scts a lesser amount. If so. Lender may, st mz time, collect and
hold Funds i an amouni not to €x hlmermm-l:ndnrmyaﬁmﬂ#themmnfgm ue on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with apphicable

(incl:ndlnLLam, if Lender is such an im:uﬂuni or in any Federal Home Loan Bank shall I{TI}' the Funds to
pay the Escrow ltems Lender mgcmt charge r for hol%tpplymg the Funds analyzing the
escrow accoumt, or verifying the Escrow ltems, unless Londer pays or interest on the Funds jcable iaw

permits Lender to make such & charge. However, Lender may require Borrower to pay & one-time charge for an
indupandmtmliummmpmﬁnamauedb Lender in connection with this loan, unless applicable law provides
n&M.UﬂmmWhmeﬁu e law 'ruiummbcpnid,j:gndﬂd:ﬂimhcmqumdmwy

Borrower any interest or carnings on the Funds. Borrower Lender may agree in writing. however, that interest shalfl be
paid on the Funds. Lender givatuﬂomwer.wﬂhmuuh: .mmmnliccoumﬁg?ﬂ: Fumds. showing credits and
debits to the Funds snd the for which each debrt to Funds was made. e Funds are pledged as addibonal
security for all sums secured ﬂ:hsmlmmu.

{f ghe Funds beld by Lender the amounts permitted to be held by applicable law, Lender shall sccount W

Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to y the Escrow ltems when duc, Lender may so notify Borrower 1n writing, and. 1D
to the amount necessary to make up the deficiency. Borrower shall up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
uljfn payment in full of all ;mums secured by this Security Instrument. Lender shall promptly refund to Borrower
any F hald by Lender. If, under graph 21, Lender shall acquire or sell the Property. Lender, pnior o the
acquisition or sals of the Property, apply any Funds held by Lender at the time of acquisition o sale as & credit
agninst the sums socured by this Security Instrument.

3A of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be spplied: first, to any prepayment charges due under the ﬁm: second, 10 amounts payable
under panErlﬂl 2: third, to interest due; fourth, to principal due: and last. to any iate charges due under the Note.

4. Charges; Liess. Borrower shali E}' all taxes, asscssmenis, charges, fines impositions attributable (o the
Property which may attain priority over this Secunty [nstrument, and leaschold paymemis Or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to WMpM.MWﬂM]pm@dyfmﬂthLnﬂﬂdlnﬂmﬁnfm
to be paid under this paragraph. § Borrower makes these paymenis directly, Borrower shall promptly furmsh to Lender
roceipts wﬂmm&;ﬂﬁ payments.

Hormmower promptly discharge any lien which has priority over this Secunty instrument unless Borrower: (a)
agreces in writing to the payment of the obligation secured by the lien in & mapner acceptable to Lender: {b) contests in
good faith the lien by, or defends against enforcement of the lien in, | ﬂgocoedmgs which in the Lender’s opimon
operate to provent the enforcement of the lien. or (c) sccures from the of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property 13 subject to &
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ﬂﬁl&cﬁﬂ[ﬂ‘mum“‘gﬂmamrlnﬂﬁmidﬂwm&i
one or more of the actions set forth above withn 10 days of the giving of noti '
. Borrower ehall keep the improvements now existing or bercafter erectod on e
harards inchaded within the term "extendod coversge” amd any other hazards,
Lender roquires insurance. This insurance shall be maintained in the amounts and
.'MWWWMMmmwmrmﬁlm
be unrcasonably withheld. If r fails to maintein coverage described above,
protect Lender’s rights in the Property in accordance with paragraph

o
policies and remewals shall be acceptable to Lender and shaii inchude a standard mortgage clause.
hold the policies and rencwals. If Londer requires, Borrower shall promptly give to Lender
promiums and ronewal notices. In the event of jass, Borrower shall give prompt notice (o the irsurance
f of loss if not mede promptly by Borrower.
ise agroc in writing, insurance procoeds shall be applied to restoration or repawr
of the Property dammged, if the restoration or repair is economically feasible and Lender's security is not lessenod. 1f the
ropair i3 not economically foasible or Lender’s security would be lessened, the tnsurance proceeds shall be
suma secured by this Security Instrument. whether or not then duc, with any cxcoes id to Borrower. If
Borrower shandons the Property, or does not answer within 30 days s notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coliect the insursnce proceeds. L.nndﬂmqyusethe_rmﬂcoedsm repaiy O restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. 30-day period wall begin
when the notice ia given.

5

Unless ¢ and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the duo date of the monthly payments referred 10 in pam | and 2 or change the amount of the payments. If
under graph 21 the Property is ired by Lender, Borrower's right to any insurance policies and proceeds resulting

from ge to the Property prior to il*cglﬁliﬁun!hlllplsutﬂl.emtnﬂrenﬂntnf!hﬁsmmurﬁdbytl:l:isSOr:uﬂty

instrument immediately mthe

6. Occupancy, ation, and Protection of the Property; Borrower’s Loan Application;
Lesscholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrament and shall continue to occupy the Proporty as Borrower’s principal residence
for at least one year after the dato of occupancy, unkess Lender otherwise agrees in writing, which consent shall pot be
unreasonably withheld, or unless extepuating circumstances exist which are beyond Borrower's controi. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrpwer
shall be in default if any forfeiture action urw, whether civil or criminal, is begun that 1o Lender’s good faith
judgment coukl resuit in forfeiture of the or otherwise materially impair the lien created by this Secunty
[nstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the achon or ing to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other matetial impairment of the lien created by this Secunty
Instrument or Lender’s security interest. Borrowes shall aiso be in default if Borrower. during the loan application process,
gave materially false or insccurate information or statements to Lender (or failed to provide Lender with any materisl
information? in connection with the loan evidenced by the Note, including, but not limited to, represeniations concernung
Borrower's occupancy of the Property as a principal residence. If this Secunty Instrument i1s on & leaschold, Borrower shall
mmrl}r with all the provisions of the lease. If Borrower acquires fee title to the Property. the lagsehold and the fee titde
shall not merge unless Lender agrees to the merger in wriing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s nghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulanons),
then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the
Property. Lender’s actions may include paying amy sums secured by a lLen which has prnority over this Secuny

Instrument, ring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may action under this 7, Lender does not have to do so.
Any amounts disbursed by under this paragraph 7 shall become additional debt of Bofrower secured by this

Security Instrument. Unless Borrower and Lender agree (0 other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal]l be payable, with interest, upon notice from Lender to Bormower

requesting payment. ‘ ‘ B ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ths
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, {or any
reason, the mortigmge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previoualy in effect, at s cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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lﬂ!ﬂuﬁuufhhnpoﬂr.lhpmeﬁhuhﬂlbeapphndmm:mmmudbyLhisSe-r:unly
Immmwhﬂhrmmhndln.mmyummﬁmﬂomwer.lnﬂtwemnfnpnﬁalukmguftheﬁupcr?m
whbhthaﬁilmrkﬂvﬂunfﬂnhopuﬂlmdimlybﬂfnmthuuhnais ual to of greates than the amount of the
1 i immediatel o unless Borrower and Lender otherwise agree in
wm.&mmwmw?wwﬂlhﬂ hythe:muuﬂufiheptmccdsnnﬂﬁphadhythc
thsmmumdinunudhtel}'befmcthu taking, divided by (b) the fair market

i the taking. Any balance shall be paid to Borrower. In the event of a partial taking

of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immedistely before the nhnabaunhn Borrower and Lender otherwise agree in writing or uniess applicable
law otherwise ides, the proceeds shall lpplindluthumsecumdbythlsSccuntylnstrum:ntwhctl':rnrmtthc

If the Property is abandonad by Borrower, or if. sfter notice by Lender to Borrower that the condemnor offers to

: flilltnrupoudtnunderwithinmdlyulﬁerthudﬂettnmc

is given, Lenderillmhoﬁmdtumlhctimllpplythﬂplm. at its option, ¢ither to restoration of repair of the Property

' ity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of pruceeds to principel shall not extend or
poutponuﬂndmdﬂnufthennnﬂﬁypl referred to in para phﬂinndZUrchnngelhenmuumnfsuchpaymnh.

11. Borrower Not Relensed; Forbearamce By ot 2 Waiver. Exicpsion of the time for paymant or

modification of amortization of the sims secured by this Security instrument granted by Lender to any successor i1n inlerest

of Borrower shall not operate to release the liability of the original Borrower o1 Borrower's sucCessors in interest. Lendet

shall not be 'Mwwmgmdwm“}'mminiﬂaﬁﬂurmfmelnulundtinwfurpn meat of

' sums secured by this Secunty Instrument by reason of any demand ma bry the

origina] Borrower or Borrower s successors in interest. Any forbearance by Lender in excreisig &ny right or remedy shail

12. Successors and Bound: Joint and Sﬂerl.l{ﬁhﬂﬁ}'; Co-signers. The covenants and tgbrccmcnm of
this Security Instrument shail and benefit the successors and assigns of Lender and Bormower. swﬁecl to the
provisions nflpc.ngrnph 17. Borrower's covenants and ghall be joint and scveral, Any Borrower Who cO-41 gNs

) ' mumﬂhﬂdtnuﬂumthelﬂnm: i}incﬂ—nign'msthiskcumylmmm to morigage. grant
amxl convey that Borrower's intorest in the Property under the terns of this Security Instrument. (b) 13 Dot personally
obligated to pay the sums secured by this Security Instrument: and (c) that Lender and any other Borrower moky
agree lo extend, modify. forbear of make any sccommodations with regard to the terms of this Secunty Instrument or the

13. Lonn Charges. If the loan secured by this Security lnstrument is subject to a law which sels maximum joan
charges,’ and that law is finally interproted so that the interest or other loan charges collected or to be coilected 1n
connaction with the loan exceed the pormitted limits, then: (a) any such loan charge shall be reduced by the wmount

' Fimit: and (b) any sums alread collected from Borrower which exceeded
_ Lender may choose to make th reflmdb}rroducingllxpﬁmtpolnwed
under the Note or by making a direct payment (O Borrower. If a refund reduces principal. the reduction will he treated as a

partia! prepa ment without any prepayment under the Nole.

14. Notices. Any potice to Borrower ided for in this Secunty Instrument shall be given by delivering 1t or by
mailing it by first class mail unless icable law requires usc of another method. The notice shall be directed to the
Property Adzlnu or any other addresa r designates by notice 10 Lender. Any notice to Lender shall be given by

first class mail to Lender’s address statod herein or any other address Lender designates by notice to Borrower. Any notke
provided for in this Security Instrument shall be deemed to have been given to Borrower of [ender when given as

in this paragraph.

Form 3001 9/890 (page 4 of &/
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15. Governing Law; Severability. This Security Instrument shall be govérned by federal law and the law of Jh:
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or
Note conflicts with applicable law, such conflict shall not affect uﬂ‘li:;dpmﬁﬁl{lﬂﬂ of this Security [nstrument or the v
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. | _

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Bene Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 13 not a
astural person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is profobited
by federal law as of the date of this Security Instrument. | | |

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke
any remedies permitted by this Security Instrumont without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1f Borrower meets certain conditions., Borrower shall have the nght (o hive
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: {2y 5 days (o1 such other penod as
applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale contained 1n thas
Security Instrument: or (b} entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: ta;
pays Lender all sums which then would be due under this Security Instrument and the Note as tf no scceleration had
occurred; ¢b) cures any default of any othet covenants or agreements; (¢) pays all expenses incurred in enforaing this
Security Instrument, including, but not limited to, reasonable attormeys’ fees; and (d) takes such acuon as Lender may
reasonably require to assure that the lien of this Sccurity instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall contimx: unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shatl remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelerabon under paragraph 17,

19. Sale of Note; Change of Loan Eervicer. The Nite or s partial interest in the Note (together with this Sceounty
Instrument) may be sold one or more times without prior potice to Borrower. A sale may result in a change in the entity
tknown as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer umrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be oade.
The notice will &lso contain any other informsation required by applicable law.

20. Hazurdous Substances, Borrower shall not cause or permit the presence, use. disposal, storage, or refeas of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use. or storage on the Property of small quantities of Hazardous Substances that aré generally recogmzed to be appropnake
to normal rexidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clavm, demand, bawsuit or other sction by
any goverrmental or re ory agency or private parnty invoiving the Property and any Hazardous Substapce or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or s notified by any governmental or
regulatory authority, that any removal or other remwediation of any Hazardous Substanwe affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordamce with Environmental Law.

As uyed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous sub<tarn ex
hy Environmental Law and the following substances: gasoline, kerosene, other flammable or toxe petroloum pridn ts,
toxie pesticides and herbicides, volatile solvents, materials contmiming asbestos or formaldehyde . und radioactive matermls
As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property i
Lo ated that relule 1o health, safety or environmental protection,

Nos UsikorM Coviananes Borrower and Lender further covenant and agree as follows.:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) the defuult; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be
cvured; and (d) that fallure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specifled in the notice, Lender at its optilon may require imumediate payment in full of all sums secured by this
Security Instrument without further danand and may invoke the power of sale and any other remedics permitted hy
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or more riders are execuled by
of each such ﬁdcrshallbein:urpnumdiﬂnmdshﬂlmcndn_ml

of this Security Instrument as if the rider(s) were a part

Condominium Rider ] 14 Family Rider
Plamned Unit Development Rider (7] Biweekly Payment Rider
[J Rate Improvement Rider Second Home Rider

TH Other(s) [specify) FNBSC
By SioNing BELOW, Boﬂowarwoapu:ndwmmnmmdmvemﬂumﬂmd in this

andinm}'ﬁdar(:}uocmdbyﬂomrmdmmdndwithit.

Securnity instrumend

) i
f
mM\" ...................... (Seal) ;’
1 _Barrower .
&)M ............... (Seal)
-Borrower
Social Security NUmber ... 7. e
———-——_—__IMMTHILHIFNWH- - I
The State of Alabama
L2 o7 N L« T L RRLIIRETLIILE County
C the undEISIBRRA e g g e
hereby certify that .mm.p....wium,m.m.m..mJ,lmwm,.,mmm.m.m.m ..............
before me on this day that,

Mcmhﬂmdwmmpmﬂm.mdwhnukmwnmmﬁ.u
being informed to the contents of the conveyance, he executed the same voluntarily on thfg%. the same bears date. Given
ay, L99%

under my band this ............: 26Lh s day of ... May, 132

My commission eXpires: WW% ........ LIRS
Ei ,.l\._\ ‘7007" Notary Public /
This instrument was prepared by ..Em..mml*m.ﬂf..ﬁtﬁm.mw ..........................................
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FNBSC MORTGAGE RIDER P
(FORM MD-1-AL) - 4

| This FPNBSC Mortgage Rider is made this 26th day of May, 1999,
| and is  incorporated intc and gshall be deemed to amend and
; supplement the Mortgage (“Security Instrument®) of the same date
' given by the undersigned (*Borrower”) to secure the Note of Edward
I P. Williamson and Jean Q. Williamson (also included in the term
| “Borrower*) to First National Bank of Shelby County ("Lender") of
the same date and covering the property described in the Security

Instrument.

ADDITIONAL COVENANTS. In addition to or 1in substitution for
| the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds !uf Taxes and Insurance. Paragraph 2 entitled
"Funds for Taxes and Insurance” is amended by deleting it in its
entirety.

%
5
qil
K
£
&

2. Hazard Insurance. Paragraph 5 entitled “Hazard Insurance”
is amended to include the following provision after the fourth

pentence:
Furthermore, even if Lender does obtain insurance coverage

under this provision, Lender may still treat Borrower's failure ta
obtain or maintain insurance as a default.

- - = e ———— e — —_————

_-. 1:?-*?- ;- -

3. Protection of Lender's Rights in the Property. Paragraph
7 entitled “Protection of Lender's Rights in the Property" 1s
amended to include the following provision:

,Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
i Property and Lender's rights in the Property, Lender may still
rreat Borrower's failure to perform the covenants and agreements
| contained in the Security Instrument as a default.

"4. Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled "Transfer of the Property or a
Benaficial Interest in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

X. Borrower's Right to Reinstate. Paragraph 18 entitled
"Borrower's Right to Reinstate" is amended by deleting it in 1its
entirety.

&. Haszardous Substances. Paragraph 20 entitled “Hazardous
substances" is amended to include lead-based paint as a hazardous

substance.

7. Accelsration; Remedlies. Paragraph 21 entitled
"Acceleration; Remedies” is amended by deleting the first paragraph
rhereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment in this
Security Instrument or the Note (but not prior to acceleration
1 under paragraph 17 unless applicable aw provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (c)(i) if is is a default capable of
being cured, that failure to cure the default on or bafore the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(1) 4i¢ it is a default not capable of baing cured, that
acceleration of the sums secured by this Security Inatrument has
occurred apnd that failure to pay all such sums before the date
specified in the notice may result in sale of the Property. 1f the
conditions in the notice ares not satisfied, Lender at its option
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may require lmmediate paymeat in full of all

invoks the o

Security Instrument without further demand and may

et ssle and any other. remediss permitted by applicable law. Lende¥ #

shall be entitled to collect all expenses in ia pursuing the
roanedies provided in this paragraph 21, fncluding, but mot limited
saomable attorneys' fees and costs of title evidence.

8, . Future Advanges. Borrower may ask Lender to make one OT
mn:t”!htpru advances, or to extend or renev the Note. Any future
advances, extensions or renewals and all debts, CoBts and fees
asgociated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to exXecute any additional
agreements or mortgages to secure such additional advances unless

requested by Lender.

9. Security Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shalii pay all
coste of f£iling. Without 1imiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
axecute, deliver and file such writings for and on behalf of

BOTIOWErL .
PARAGRAPH 10 COMMERCIAL LOAMS OMLY

10. Submission to Jurisdiction; Waliver of Jury rrial. 1f the
indebtedness evidenced by the Rote gecured by this Security
Instrument is for commercial oOr business purposes, BOLIrower
irrpvocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, OI each federal court sitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, trhe Note, or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have bagsed on improper Vvenus, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courta described above. Borrower hereby walves all
rights to a trial by jury in any suit, action, Or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement

of the parties entering into this Security Instrument and the

making of the Note.
PARAGRAPH 11 FOR JUNIOR MORTGAGES ONLIY

11. Prior Mortgages. (Complete 1if applicable.) The Mortgage
is junior and gubordinate to a prior mortgage, lien, or other

security instrument recorded in Book , page , OI Instrument No.

in the Probate Office of County, Alabama. Borrower shall perform
sall of Borrower's obligations under such mortgage o©OI gecurity
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, aggessments
and other charges, fines and impositions attributable to the

Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage Ol
other security instrument encumberijng the Property to disclose the
Lender the following information: (1) the amount of indebtedness

seacured by such mortgage O~ other security instrument; (2) the
amount of such indebtedness that is upnpaid; (3) whether any amount
owad on such indebtedness ig or has been 1in arrears; {4) whether
there is or has been any default with respect to such mortgage ol
other gecurity instrument, or the indebtedness secured thereby; and

&+

(5) any other information regarding such mortgage oI other security
instrument, or the indebtedness secured thereby, which Lender may
request from time tO time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, O
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, oI if any other event of
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dafault (or event which upon the giving of notice or lapse of time, |
or both, would constitute an event of default) seshould occur -
thereunder, Lender may, but shall not be obligated to, cure sucfl #

i

-

default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actlions may be required under the

terme of such p

rior mortgage or other security instrument so as to

put the same in good standing.

12. Pinancial Statemsnts. Borrower agrees to furnish current
financial statements and other financial information deemed

necessary by Lender when requested.

By signin

g below, Borrower accepts and agrees to the terms and

covenants contained in this PNBSC Mortgage Rider.
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