Loan No. S07T0987 r [

Instrumeant Prepared Dy

a .
Record & Return o \‘& E L,fi":‘ ﬂ'
SOUTHTRUST MORTGAGE CORPORATION “ - t% 5 :
210 WILDWOOD PARKWAY o 0 b, 6] ﬁ
\ | L, 1:
BIRMINGHAM, ALABAMA 35209 . o i ;;
% Rl
- T |
~ O, '
ol R :
Qs O :
et e, vt i
h £ et b
- E ™ !

= O

{Spece Abowe This Line For Recording Dets)

MORTGAGE

THIS MORTGAGE (*Securlty Instrument”) is given onMAY 28, 1999
Tha grantor is RICKY L L4 - NEN PERES

{"Borrower’}. Thigs Sacurty Insirument 18 gwven 1o
. which is organzed and axisting
. and whose address s
("Lendar”)

Borrower owes Lendar the principal sum of _Filty Six Thoussnsd and 00/100
Dollars (U.5. § _ 56.000.00 ). This debt s evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for monthly payments, with the {ull debt, if not pad earlar, clue and payablé
on JUNE 1, 2029 ___ . This Security Instrument secures to Lander: (a) the repayment ot the
debt avidenced by the Note, with inlerest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protec! the security of this Securty tnstrument; and (C) the per-
larmance of Borrower's covenants and agreements under this Security Instrument and the Note. For Ihis purpose.
Borrower does hereby mortgage, grani and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama

See attached Exhibit A for legal description.

The proceeds of this lean have been applied on the purchase price of the hereln
described property.

which has the address of _194 HOLLOWAY Hit.L DF¥VE , MONTEVALLO -
[Straet) [City]
Alabama _35115 {"Property Address”),
[Zip Codal

TO HAVE AND TO HOLD this property unto Lendsr and Lender's successors and assigns, forever, together with
all tha mprovernaents now or hereafter erected on the property, agd all easements, appurtenancas, and fixtures now of
hereafter a part of the property. All replacements and additions shall also be coverad by this Secunty instrumant. Afl of tha
loregoing is referred lo in this Security Instrumaent as the "Propery”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght 10
morigage. granl and convey the Property and lhal the Proparty is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjec! to any eén
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform cavanants for national use and non-uniform covenants with imied

vanations by juriadiction 10 constitute a uniform securty instrument covering real property.
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w:rmldmmmw.lwzlc]yuﬂyhulrdutprmnymumnmpmmm:{d]w&ﬂ?noodm-
mm.lw:tl)yudymwmwmm.ilany;mdmunym:paymu.byammrmunder.
in scoordance with the provisions of paragraph 8, in leu of the paymen! ol morigage insurance premiums. These toms are
wmm'Lmdﬂmlr.ilwm.omwmuFu‘ldﬂhmmntnmmumdthamuimurnmtu
WMIMMWMMMMWIWWt under the federal Real Eslate
mmmdwuuwmmmm, 12 U.8.C. Section 2601 ot seq. ("AESPA’), unisss
ancther law that applies 10 the Funds sets a lesser amount. M 80, Lender may, at any time, collect and hold Funds iIn an
amount not 1o exceed the lesssr amount. LMrthmﬂﬂFmﬂMmhhﬂdmmmm

The Funds shall be held in an insiitution whose deposits are insured by a lgderal agency. instrumentaldy, of entity
(inchuxiing Lender, # Lender is such an insthution) or in any Federal Home Loan Bank. Lender shall apply (he Funds 10 pay
the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verffying the Eacrow !tems, uniess Lender pays Borrowar inmerest on the Funds and applicable law permits
Lender to make such & charge. Hm.LMmmaonmmmyammmmmanhWt resl
Mt-mmummdhyWhmmmm.mwmmpmmm. Uniess
anmwumﬂwmmmmmm. Lender shall not be required 10 pay Borrower any in-
tarest or samings on the Funde. Borrower and Lender may agree In writing, however, that interest shall be paid on the
Funds. Lender shak give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledQed as additional security for
all aums sacured by this Security Instrumem.

if the Funds hekd by Lander sxceed the amounts pemitted to be held by applicable law, Lender shak accouni 10
Borrower for the sxcess Funds in socordance with the requirements of applicable law. If the amount of the Funds haid by
Lender at any time is not sufficient 1o pay the Escrow items when due, Lender may so notify Borrower in writing. and, n
such case Borrower shall pay fo Lender the amount necessary 10 Mmake up tho deficiency. Bommower shall make up the
deficiency in no more than twelve monthiy payments, at Lender's sole discretion.

Upon payment in full of all sums secured by thie Security Inatrument, Lender shall promptly relund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lendes shall acquire or sefl the Property, Lender, prior to the acquISItIon of
uholﬂnFropuﬂy.MappmemdlheHbyLMﬂﬂﬁmnimumnrsahunma&lugammumma
secured by ™is Security instrument.

3. Applicaiien of Puywents. mmmmmm,ﬂwmwwm
paragraphs 1 and 2 shall be applied. first. to any prepayment charges due under the Note, second, to amounts payable
under parggraph 2; third, to interest due: fourth, to principal due; and last, to any lale charges due under the Note.

4. Cherges; Lisn.  Borrower shall pay all iaxes, assessments, charges, finea and impositions aitributable to the
Proparty which may attain priority over this Securlty instrument. and leasehold payments of ground rents, it any. Bomower
shall pay these obligations in the manner provided i paragraph 2, or if not paid In that mannar, Borrower shail pay (hem on
time diracily to the person owed payment. Borrower shal promptly fumish to Lender all notices of amounis to be pad
under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly fumish 10 Lender recepls
evidencing the payments.

Borrower shall prompily discharge any len which has priotity over thie Security Instrument uniess Borrower. {a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender. (b} contesis
in good faith the lien by, or defends aganast enforcement of the len in, iegal proceadings which in the Lendar' s opinion
operate to prevent the enforcemant of the ben; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the Hen to this Security Instrument. H Lender determines that any part of the Property 18 subject tc a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen. Borrower
ahall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property ineurance. Sorrower shak keep ihe improvements now existing or hereafier erecied on the
Property insured against loes by fire, hazards included within the term “exiended coverage” and any olher hazards, Nckud-

periods thal Lender requires. Thlmumnﬂcurhrprmﬁdhgmmurmnhalhadmmhyﬁorfmlubiodm
Lender's approval which shal nol be unreasonably withheld, If Borrower fails to maimain coverage described above,
Londormw.uLMloﬂbﬂ.meWW|mhMPm In accordance with paragraph 7.

All insuranoe policies and renewals shall be acceptable to Lencer and shali include a standard morigage clause
Lender shall have the right to hold the policies and renewals. i Legder requires, Borrower ahali promptly give to Lender all
receipte of paid premiums and renewal notices. In thve avenl of loss, Borrower shall give prompt notice [0 the Nsurance car-
rier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, ¥ the restorstion or repalr is economically feasible and Lender's security is not iessenaed. If the
restoration or repair ls not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied fo the suma mrodbyﬂhﬂmrﬂylnﬂnmﬂ.mmnmmm due, with any excess pad to Borrower. |f
Borrower abandons the Property, of does not answer within 30 daya & notice from Lender thal the insurance carrier hae of-
fared to asttie a claim, then Lender may collect the ineurance proceeds. Lender may use tha proceeds 1o repair of restore
the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day penod wik begin

when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not aneng;ur
pastpone the due date of the monthly payments relerred 10 in paragraphs 1 and 2 or change the amounts of the paymernts.
It under paragraph 21 the Property Is acquired by Lender, Borrower's rght to any insurance policles and proceeds resulting
from damage to the Property prior to the acquisilion shall pasa to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

8. Occupancy, Pressrvation, Maintenance and Prosection of the Proparty; Borrower's Loan Appiication: Lessshoigs,
Borrower shall ocoupy, establish, and use the Property as Borrower's principal reskdence within sixty days afier the execu-
tion of this Security Inatrument and shalf continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unioes Lender olherwise agrees in wriling, which consent shall not be unreasonably
wilhheid, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrowsr shali nof desiroy,
damage of impair the Property, allow the Property lo deleriorale, or commit waste on the Property. Borrower shall be n
defauil if any forfedture action or proceading, whether civil or criminal, ia bagun that in Lender's good laith judgment could
result in forfelture of the Property or otherwise materially impair the llen created by this Securty Instrument or Lender's
securidty interest. Borrower may cure such a default and reinslate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lander's good faith determination, preciudes forfertture of 1he Borrowar's -
tereat in the Property or other materlal impairment of the lien created by this Security Instrument or Landar's security
intarest. Borrower shall alsc be in defaull it Borrower, during the loan application process, gave matarally false or mac.
curate information or statements to Lender (or failed to provide {ender with any malenal information} in conneclion wih 1he
loan evidenced by the Note, including, but not hmited to, representations conceming Borrower's occupancy of the Property
as a principal residence. If this Security Instrumant 13 on a ieasehold, Borrower shall compty with all the provisions ¢of ihe
loase. if Borrower acquires fee title to the Property. the leasehold and the fee title shali not mearge unless Lender agrees Lo
the merger in writing.

7. Protaction of Lander's Rights In the Property. |t Borrower fails to perform the covenants and agreements con-
tained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in tha Properly
{such as a proceeding in bankrupicy, probate. for condemnation or torfeiture or to enforce laws or reguiations), then Lender
may do and pay for whalaver is nacessary 10 prolect the vatue of the Property and Lender’s righis in the Property Lendor's
actions may include paying any sums secured by a lien which has priority over this Security tnstrument, AQpaaring m court.
paying reasonable attorneys’ lees and antering on the Property lo make repairs. Although Lender may take action under
this paragraph 7, Lender doaea not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali bacome additional debi of Borrower secured by thes
Security Instrument. U'nless Borrower and Lender agree (o other terms of paymenl, these amounts shall bear \ntarest trom
the dale of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesl.
Ng paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuma required to maintain the mortgage insurance in effect. |, for any
rgason. the morigage insurance coverage requirgd by Lender lapses or caases 10 be in affact. Borrower shaf pay lha
premiums reguired to obtain coverage substanlially equivalent to the morigage msurance previously n eftect, at a cost sub-
sfantially equivalent to the cost to Borrower of the mortgage wnsurance previously in etfect, from anr atlernate mortgage in-
surer approved by Lender. If substaniially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
lLender each month a sum equal to one-tweifth of the yearly martgage insurance premium being paxd by Borrower when ihe
(nsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a l0as reserve in
lieu of morngage insurance. Loss reserve payments may no longer be required, at the option of Landar, f mortgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avaiiabie and is oblained. Borrower shall pay the premiums required o maintain mongage insurance in elfect, or
lo provide a loas resarve, unlil the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicabie iaw.

9. Inspaction.  Lender or il agen! may make reascnable entries upon and inspections of the Property Lantier
shall give Borrower notice at the time of or prior o an inspection specifying reascnable cause for the inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, n connection with
any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation. are herehy nssig-
ned and shall ba paid to Lander,

In the event of a totai taking of the Properly, the procesds shall be appiied o the sums secured by this Securty
Insirument, whether or not then due, with any excess pad tc Botrrower. In the event of a partial 1aking of the Proparty in
which the fair market value of the Property immadiately before the taking is equal lo or greater than the amount of the sums
secured by this Security Instrumen immaediately before the taking. unless Borrower and Lerder otherwise agrae in wrting
Ihe sums secured by this Security Inatrument shall be reduced by the amoun! of the proceaeds multiphed by 1he following
fraction: (a) the total amount of the sums secured immaediatety before the taking, divided by {b) the larr market vaiue ol 1ha
Property immadiately belore the taking. Any balance shall be paid to Borrower. in the evant of a partial taking of 1he
Property in which the fair market value of the Property rmmﬂdiﬂlﬂlﬂ:afnra the 1aking is less than the amount of the 3ums
secured Jmmediately before the laking. unless Borrower and Lender otherwise agree in wriling or unlass applicable law
ctherwise provides, the proceeds shall be applied lo the sums secured by this Security Instrument whetlher or not the sums
arg then due.

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower thal the condemnor olers to make
an award or setlle a claim for damages, Borrower fais to respond to Lander within 30 gays aftor the dale the nolice 13 grven.
L ender s huthorized 1o collect and apply the proceads, at its option, either (o rastoration or repair of the Property or to the
sums secured by thia Security Inatrument, whather or not then dus

Unless Lender and Borrower otherwise agree in wnting, any apphcation of proceeds 10 principal shall no! extend or
postpone the due date of the monthiy payments referred to in paragraphs t and 2 or change the amoun! of such paymaenis
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it the loan secured by this Security Instrument 18 subject lo a law which sets maxmmum loan
the interest oF other loan charges coblected or 1o be co#lected in connac-
any such loan chargée shall be raduced by the amount necosssry 10

reduce the charge to the permitied Imit; and (b) any sums aiready codacted {from Borrower which axceeded permitted kmis

will be refunded to Borrower. Lendet may choose 10 make thie refund by reduc
making a direct payment to Bomower. Hluﬁmmw,mmmﬂmbﬂmtoduamnmpmymmt

hgthepritwow-dundorthnﬂolnurby

14. Notices. wmmwwmhmusﬂumyimtmmtmmwnymmnufby

muwmﬂdu-mﬂmmwmmmdumwm. The notice shal be directed 1o the

be given by

ﬁl’ltdﬂ“mﬂtuWIHMNMWHWMWWMMt“WWWWL Any nolice

prmtmhmmmtmwmumeHMgmm Borrower or Lender when given as provided

in this parsgraph.
15. Governing Law; Severabily. - mewinﬂnmmmﬂbegowmdhytmdhwmthahwolthe

1ummmmmmnth. InﬂHMMMmyp{MMHMOIMMrIyinﬁtmmantmﬂﬂNﬂa
omfllutlmapplt:abltluw,umhnnlmmmaﬂmmharpmvlﬂuudmhSacurltylnﬂrummnrtheﬂmawhmhmn
b!gMnoﬂndwlhnmlfﬂnonmprm. Tntliuln-dmepfwlﬂonauflhhSawrityln:lnma-ntundtmrwla Are

declared 10'he severadie.
18. Borrower's Copy. wmuwmmmthMademﬁmmm.
of the Property or any inerssl In

11.“ﬁhﬂuﬂﬂ-mq—dh , i all or any pan
Hhﬂm_trﬂ“[wllmwhimnmﬂmtwmmammhnuunatuntp-uon}

WihoUt Lender's prior written coneent, Lender may, at iz option, require immediate paymaent in full of all sums apcured by
s Securfy Instrument. However, this option shalt not be sxercioed by Lender it axercise s prohibited by federal law a8 oOf
ihe date of this Security Instrument.

i Lander exerciads this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a pgnod of
not leas than 30 days from ihe date the notice s delivered or maled within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower tals to pay these sums prior to tha expiration of this pariod, Lendetr may invoke any
ramadies permitted by this Securlty instrument without further notice or demand on Borrower.

15. Borrower's Right to MRsinstate. |t Borrower meets cerlain conditions, Borrower shall have the right 10 have en-
torcement of this Security Instrument diecontinued at any time prior to the sarker of. (a) 5 days (or such other penod as ap-
plicable law may specity tor reinsiatement) before sale of the Property pursuant 10 any power of sale contaned in this
Securtty Instrument; or (D) entry of a judgmant enforcing this Security Instrument. Those condiiions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred; (D) cures any defaul of any other covenants or agreements; (c) pays all expenses incurred in enforcwyg this
Security Instrument, including, but nol limited to. reasonable attormeys’ lees: and (d) takesa such action as Lendaer may
reasonably require 1o assure that the Sen of this Security instrument, Lender’s rights in the Property and Borrower's obhga-
tion 1o pay the sums secured by this Security Instrumen shall continue unchanged. Upon roinstatement by Bormower, s

Security Instrument and the obligations secured hereby shali remain fully effective as it no acceleration had occurred.

mw.tmmmmmmmmmMammmmwmh 17.

19. Sals of Noke; Changs of Loan Servicer, The Nots or a partial interast in the Nole {together with this Secunty
A sale may resull In a change in the enlity

graph 14 above and applicable law. The notice

Borrower will be given written notice of the change in accordance ygth para
to which paymeants should be made. The notice

will atale the name and addrees of the new Loan Servicer and tha address
«ill alao contain any other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permil the presence, use, disposal, storage, o rolaase
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone elee 1o do, anything sfiecting
the PerhhﬂmmawEmmluw. The preceding two sentences shal not apply 10 the presenca.
use or ‘storage on the Property of small quaniities of Hazardous Subetances that are generally recognized to be ap-
propriate o normal resideniial uses and 1o Maktanance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim,

governmental or reguiatory agency of private party involving the Property and any
Law of which Borrower has actual knowledge. f Borrower \earna, of la notitied by any governmental or reguiatory authomy.
he Property s necessary, Borrower shail
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lonis that 38 ilagn fom S0 ik noiice s given 1o Borrower, by which the default must be oured; and (d) that talre '
ol i dolii R on or balt - daite apeciiied In the notice may resukt In soceisrstion of the sLUMe secured by this Securlty
Vabuenent- said eoie of B, Propevly mmm_w_gmm;dhmummmw
h'"ﬂﬁm'lﬂll-ﬁnh“thdelMwmﬂ'm*mtlm

m’lm Luﬂﬂdﬂpmﬁiﬂnmﬁnutnhmlﬂhrmmmn-mwh
) — M.mmmmmmmuhmumn

mmunmmammmmucm. Londer siwl delwr 10 the purchaser Lander's
desd corweying the Property. Lander or s designes may purchese the Property st &y sais. Sorrower covenants and
wﬂﬁhMﬂhﬂﬂhmhhmW:{l}bﬂmﬂmul,mw.btlnﬂ
mu,mm'm{h}unmmwwmm;wmwmumm

22. esess. Upon payment of all aums sacured by this Security Insirument, Lender shall release this Securty
Ingtrument without charge to Borrower. Borrower shell pay any recordgation cosis.
23 Waivers. Borrower waives all rights of homestead exemption In the Property and relinguishes all nghts of cur-

tesy and dowst in the Property. '
24. Riders io this Seourity Insirument.  If one or mors ridars are exacuted by Borrower and recorded togather with
this Security Instrument, the covenants and agreemants of each such rider shall be incorporaled into and shall amend and

mphmuﬁthimmmnndngmuhhhmmy Instrument as it the rider(s} were a parl of this Securtty
Instrumant. {Check applicable box(es))

[} Adiustable Riate Fider [J Condominium Rider () 1-4 Famity Ruer

Graduated Payment Rider D Planned Unit Daevelopment Rider D Biweeity Payment Rider
. Balioon Rider Rate Improvemeni Rider Second Home Rder
(] Other(s) {epecity]

RY SIGNING BELOW, Borrower aocepts and agrees to the terms and covenants contained in this Security Insirument
and in any rider{s} executed by Bormower and recordsd with A
Winasses:

(Seal)

{Seal)

(Seal)

b {Seal)
-Borrower
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— [8pece Bekow This Line For Acknowisdgment] —
JEFFERSON COUNTY

STATE' OF ALABAMA

On this 28th day of May, 1999, I, the undersigned, a Notary Public in and for
said county and in said state, hereby cartify that Ricky L. Lucas, an unmarried person,
whose name ig signed to the foregoing conveyance, and who 1s known to me, acknowledged
before me that, being informed cf the contents of the conveyance, he executed the

game voluntarily and &s his act on the day the samjf bears date.
Given under my hand and eeal of office this 8th day of M=y, 1
mmmmn 7 ‘ e

f
NP ./
My Commissaion Eﬂpif!':‘wm!‘ M JA.A‘“' -

{otary Publi
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EXHIBIT A | l

All that tract or parcel of land describes) as commenciog al the NW corper of SI. 1/4
of NW L/, Section 2, Towuship 24 North, Range 12 East, aud run thence kKasierl)
mmtmmhryufmd 1/4 1/4 Section 220 leet to the East margin of »
*w m.ﬂwtherly from (e Moutevallo-Calera Paved Highway; henve
Sgutharly alpng the East buadary of said driveway, 10S feet Lo the point of
beginning of the lot herein described and conveyed; sud which said peint is Ui SW

cornet of the J. E. Walker and Ada Belle Walker lot; thence Easteriy aud purailel
with the North boundary of said 1/4 1/4 Section and alung thie South boundary ol
said J. E. Walker snd Ada Belle Walker lot 200 feet: thence Southerly und parallel
with the East margin of said driveway 105 feet; thence Westerly and pasalicd with the
North boundary of said 1/4 1/4 Sectiva 200 fect, mose or less, (v the Easl margs ol
said driveway; thence Northerly along the East buoundary of said driveway 105 feel
to the point of beginuing; being situated Shelby County, Alabauus.




