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Peoples Bank -

| and Trust Company
o
i MORTGAGE AND SECURITY AGREEMENT € & “
| ("Mortgage”) -
i STATE OF ALABAMA | gl o i "'1
'~ COUNTY OF _SHELRY | " oo 1
| AR
' WHEREAS, _ Cramer Construction, Inc. - Do
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("Debtor’ and/or "Mortgagor.” whether one or more), is justty Indebled 1o THE PEQPLES BANK AND TRUST CGMF’&W {Qaqﬁﬂ )
" o L i
= T

“wkad
whosa address s 310 Broad Street, Seima. Aabama_ 38701, in the sum of -] '
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| svidancad by one or mora promiascry noles, guarani:es, or other dotuments delivered to the Mortgages (Or a8 eviderced by suth other
! otiigalions as may be sel forth herein).

C NOYTE: If this box Is chacked, !he lerm of the notes) is more than 15 years, and the Hinal scheduiad maturity date of auch notale)

O NOTE: ifthis box Is checked, this Morigege sacures a note that contains s provision allowing for changes in the interest rele increases
in the intarest rate may resull in highar payments, a larger final paymant. or an adjustment of the maturity dale. Decrepses in the interes!
rale may resull in lower paymania, & emalisr final payment, or an adjusiment of the maturity dats Daferral of intarsst obugat:ong under
the note may cause this Mortgege to secure sumas of principsl and interas! in excass of INe criginsl principal amount of the note

. £ NOTE: If this box is checked, this is @ construction mortgage. and secures an obligation incurred for the construction of improvements
. on the real sstale described hareln, end Morigagor will cormply wrlh the tarms of sny construction loan agreamenl made with the Morigagee
| with regard 1o such improvements,

i NOW, THEREFORE, in considerastion of the pramises, and in aorder lo secure {8) the payment and parformance of (ng
| indebtednest or other obligations described sbove, any extensions. ranawaly, modifications and wncraases thereof angd subci-tuliory
| iharefor and all interest thereon: (b) all suma edvanced by Morgages pursuant 1o the terms of this Morgage. and (¢} all other .ndedledness
(including fulure loans snd advanoas) now or heseafler owed to Morigagee by the Debtar (axcept a principsl dweiling shall n0! secure any
wuch other indablednens incurred for personal, family, or household purposcse unlcss a righ! of rescission has been grvan or tho transsction
is otherwise ax®mpt from federsl raguistions appkcable to consumer credil). whether such indebtadness is prmary or secondary dieec’
or indirect, conlingenl or sbackile, matured or unmaturad, joint or severai and otherwise secured or nol {all of the loregoimg items descr Ded

" in (&) thraugh (c) above sometimes raferred 1o collectively in this Mortgage as the "Uebt™} and to securs compiianca wi'h ail (he covenan'y

. and glipulations hareinafter containgd, the undorsignad, Cramer Construction, Inc.

- HESR SELEm # —

ss Modgagor, whalhar one of mare, doas hareby grant, bargain, sell, convey. grant a secunly nlerest.n and assign unlo sa:.d Mongagee
s successors and aasigns, the foilowing described reat esiate situated in SHELBY County. Alabama 10w

tot 3, in Block 2, according to Thomas' Addition to the Town of Aldrich,
as recorded in Map Book 3, page 52, in the Probate Office of Shelby

County., Alabama.

This 1s not to become the homestead of Mortgagor.

Address of the Property: 1344 Highway 10
Montevallo, AL 35115

- logether with alf minerala, cil and gas rights and profits, water rights, crops and timber st any ume growing upon 1pid ceai sciale. ang !
: other rights, privilages, easemants, lenemants, intoresls, improvemants and sppurtenances thersunto belanging or in anywise 2ppenamning
. inciuding eny afler-acquired tiie and sasements. and ali nghis. litle and interes| now or heresfer awnad by Mortgagorin and o oll buidings
and improvemeanta, and ail sppleances, squipmsant snd fixtures now or heraafer attached of sppertsining 1o sa:d real astale (excepl Ihe!
- 2% lo "household goode.” ss defined in fadersl or siale reguistions epplicable ic conaumer credit iransacticns, Morigeges s nisres! .9

'_'1:"“ :f ® pureh@se money securily interesl), ol! of which real and personal property are sometimes raferred 16 in this Morigage as ihe
_Properly ”

TO HAVE AND TO HOLD the sald Propeny unts the Morigagese, ils suCCe1s0rs and assigns forever




|
. : l

As further sscurlty for ihe payment of the Dsbi, the Mortgegor hareby sesigns, granta s securly interest in, and i 10 ihe
Morigages the following: v ? I“‘I‘Iﬂh’.[

(8) =i rants, profite, lssues, and revenues of Ine Property from Lime 10 Ume sccruing, whathes under leese Of tenantes
oW sxisting or heresfier credied, resefving i the Mortgegor, 50 long as the Mortgegor is nol in default hereunder, the right tevecgive and
retain such rents, profle, lSsues and revenves;

{b} ol judgments, awards of damages and setiiermenis heresftar mads resulting from condamnation proceedings or the
\nidng of the Property, or any part thereol, yunder the power of eminent domain, or for any damage (whether caused by such teking or
otherwise) i the Property, of any pert hereol, or 10 any fighls appurtenant therela, and sl paymenis for the voluntary asle of the Propeny.
ot sy part thareof, in fleu of the exerciae of the power of eminenl Jomain. The Morigages is hereby suthonzed on behatf of snd in the
name of, the MOIigepir o axsoule and deiliver valid ecquitiancas for, and appesis Irom_ any such judgmenta or awards

Ag {uriher congideraton and security for ing Debl, MORgagor represemts, covenants, warrsnts, snd agrees with the Mangages.
its succassors and asaigne, as follows:

1. Mongeger covenants with Mortgages that, sxcept as otherwise axpressly siaied hersln, MOongagor is lawfully seized i lee
of ihe 80id Proparty. thet It 1o es of ali encumbranoes, ihat Mortgager has & good right to sell and convay asme lo Mongeges snd the!
Mangagor wilt warrant and defend said Property to Morigagee forever sgainst the lawfu! claims and demends of all persona

2. Mortgagor shail asseen seld Property for taxes and pay when due ol laxes and ascassments upon the Property. &% well 23
alt other liens or morigages teking priority over this Mortgage  |f the intarest of the Mortgagor in the Progerty or sny pen thereal iz other
than & freshold ssiste, Morigagor agreas to pay when dus 8l rants and perform all sovananta dus to be paid and performed under Ihe i Le
or olhet agreamen] whersby such interest is created. 1o maintain such Inase or agreement in full force end effect in accordence w:th ds
lsrma, and not to altempt to amend or terminats the lssse or agresment without Morigagee's prior writien consent. If the Proparty or sny
part trersof I 1 UNH In 8 condominium or a planned unit Jeveiopment. Mortgagor sheil perform a!l of Mortgagor's obhgetions unger the
deciaration or covanants cresting or covering the condominium or pisnned unit develspmant, the bylaws and reguistions of the
condominium or planned unil gevelopmant, and any refaled documents,

3 Mortgegor ahsll keep the improvemanis now existing or hereafter iocsied on (he Property continuously [nsured sgeins! ioss
by fire. vandatiem, and malicious mischiaf, Including standard sxtended coverage, and any other hezerds for which Morigagee requrss
Insurence. H the Property i now or shall in the fulure become located in 8 designated “ood prons” ares pursusnt to Ihe Flood Disasier
Protection Agl, the Morigagor shell obiain flood Insuranca snd shail comply with the Nationsl Flood (nsurénce Program The iosa fany.
ot afl insurance policies required herein shall be payabie to the Morigegee 8 s interest may appes’ This Insurance shall be mantaned
in an emoun! at laast equal 10 tha full Insurabie vaiue of the improvements located on the Property (except that flocd insurance shall rat
exceed the meximum amaunis altowable pursuamt 10 the National Fload Insurance Program). The Insurance companigs providing Lhe
insutance shall Be with sych cempanies as may ba satisfactory to the Morigages. Allinsurance policies and renews's shall be sctepiabdle
to Morigagee end shell inciude a standerd mortgages’s alsuse. Morigager shall pay the gremums on said policles s tha same shal
become dus and seid policies shall e deilvered 1o Morigegee. All such pollcies shaii provide thal they may not be cancelied untesi Ihe
camier gives of leas! Meen ([ 18) days prior wrilten notice of such cancellahion to the Mortgagee. In the avent of foss or Jamage Merigago’
shalt give promp! notice in wriing to the Mortgages Mortgsges may make proof of loge if such proot 9 nol mede promplly by Morigagoe!
The proceeds of such insurance shall be paid 1o Morigagee, which is hereby granted full power 10 settle and compromise CIalma under
¢l poficies. 1o andorse in the name of Mortgagor any check or dral reprasenling the procesds of any such insurance. snd 1o Semand
receive and give recelpt for ail sume becoming due thersunder. Saic insurance procasds, if coliectsd. may be cradiled on the Dedi secuisd
by this Morngage. less costs of collection, or may be Ueed in repairing or reconstrutling the improvements on the mongaged Property o
Morigagee's slection. No crediting of insurance procesds to the secured Debt and no appfication of (he INsUrence proceade 10 repav.ng
or reconsiructing Improvemenis on ihe Property shail extend or posipene the dus dale of any inatatiment payments of tha Deb! heredy
secured or reduce the amount of such instsiiments If the Mortgagor fais 10 keep the Propery insured as specifiad sbova, the Morigeges
may. but shakk not be obiigated te, insure the Property for its full InsLeable vaiue (or for such lesser amount as the Morigagee may wish)
ageinst such risks of loss, for fis own benafit.

4. Morgegor shall take good care of the Properly and shall nat commit or permA ary wasts thereon or theraof. and sna [ Laep
the same repaired and 3t sl times shall maintain the same in as good condition s it now IS, ressonable wear srid lear alone ercopiad
i Morigagor fails to meke repairs to the Propery. Morigagee, in lis sole discrelion. may make such repeirs st Morigagor's sxpense
Morigegea. lts 8gents and empioyess, may enter the Properly at any reasonable ime for the purpose of inspeching of rapairing any ponon
of the Propesty. Any such inspection or repsir shell be for the Morigagee's banefit only

5. All amounts expended by Morigagee for ingurance. or for the psyment of laxes or sssessmanis, or to discharge tens of
morigeges on tha Property or other obiigations of Merigagor, of lo make repairs to any portion af the Property, or for any othes aci:0ns
permitied [0 De taken by the Mortgeges NMereunder (i) shall be payable by Mortgagor at once without demand or nolice. (s} Lha'l Daer
Intersst st the highest rate of Intarest paysbie on (he principsl sum of eny document evidencing the Debt, or if no such rate of interesi 4
specified or If the rate specified thersin would be unigwful, at the rale of eight per cenlum (8.0%) per annum. from the date of peyment by
Morigegeo. (iii) shall become s debt due Morigegee additional 1o the Debt. and (iv) shall be secured by thas Montgege

8 If the validity of this Mortgage or the Mortgagor's idle o any of the Properly I questioned in any manner or If gny pen of such
Property is not propesly described herein. Morigages may investigate and take such action as Morigages considers necessary or dessable
for the pretection ef Mongagee's interest, including the employment of an attormey or olher expert sesistance, and Morigagor sgrees 1o
immedintely reimburss Morigages for any costs incutred by Morigagee 83 # rosull of such investigation or achon faken

7 Morigagées ey 8t any ime, without nolice, relesse any of the Property described hessin. grant extensions or deferrmanis of
lime of payment of ihe Debt secured heredy, or any part thoreof, or release from liability srty one or more parties who are of may beto™e
iabls for the payment of said Debl, withou! affecting the priority of this ilen or the persanal liabilty of the Mangagor or any ather party kable
or who may becoma liable for the Debt secured by this Morigege.

8 No delay or failure of Mortgsgeo 1o sxerclse sny oplion 10 deciare the maluriy of any Dabdt sscured by this Mongage shall 0e
o naiver of Ihe right lu exeLise SUCH OPLION, Sither as lo past or preseni dafaults on the pan of Mortgagor. The proourement of insurance
or payment of isxes or other lens or ssseasmaents or obfigations by Morigages shall not be a weiver of (he right to accelerate the matunty
of the Debi by reason of ine failure of Morigegor to procure such insurance Or 10 pay such taxes, liens, spsgssments or obligstions In
addition. the Morigegor sgrees tThal no other terms or conditions conlained n this Mortgags can be walved. silered. or changed sxcep!
as avidenced In writng signad by Morigagee snd Morigegor. Morigagee shall not be obligatad 10 take any actian (o correct any defaut
by the Morigager. even though permitted or sulhorized te do 30 hereunded

9. Any Mortgagor who is obligated to pay the Debt hereby secured witl pay and discharge 3a:d Dabl and any renswels o
sxtensiane (hereof, snd all other Jebls which may beceme owing 10 Morigagee during (he life of this Mortgage together with imares
(hereon, premplly, tims Baing of the esaencs of ilws Mortgape obiigation. Any Mongagoer who Is not obligaled on the Debl whieh Ihis
Morigage secures makes the conveyanoes, represenislions. warranties, and agreements made hersin by the Morigagor. but 13 not
personally obligaied {0 pay the Debl or olher sums which may de due harsunder

10. Unisas MoOngeges s wrkten consent has been obleined n advance. (a) Morigagor will not CaUSS Or §I0w possesian of [he
Property 10 b in any other parecn of entity 10 the exclusion of Mongagor, (D) Mortgagor wiil aot cut, remave. sell. or contracl lo aeil any
standing limdar from Ihe Proparty. end (8] Mortgaqor will net g, 3ssign, transler. convey, lease, or sublel Wi o7 any pan of the Fropeny

or any oY, ges or minaral rights or othar inlerest therein. Howover, such consen shall not be required for (a) the orealion of & hen p¢
ancumbrance sxpresbly subordinate 10 thia Mortgage: (B! the crastion of & purchase money TeCurity ivetas! 1or houseshatd appiiancey

ot {¢) a fransfer by devise, descent, or by operation of law upon the desth of » joint lenant Morgegee may candilion ts consent to eny
such fransier of passession of, or an interest in, the Proparty upon the abligor's or transferee’s agree:ng 10 pay & greater rate of ey




—_——— —, __

S ms b, — —

————— e ———m L —
-_————
e g e e =
— . — = =

' i

.unlﬂurmypﬁumeHHlﬂuﬁprlmhlduhﬁ!l!inrlnyplrtul‘-lhcbobl.lnd upon Mongagee's. sl o the
_. mﬂhﬂllﬁlwmmhmmdhm'lmmmwmuuurﬂmﬁﬂ!mmﬂm:l?:nhfm T

11. mlwﬂlmummw&ﬂiw.inmw sttorneys’ iaas for the prepanstion and of

:H-mmmmmwumumwwm-wmmmnmmmum lr-mfuonm ch
feey

12. If sefauit shall be made in the payment of thi Debt secured heraby, of in the performancy of any of the lerms Of conditdns
of this Morighge of If the Mongagor shall sbandon ihe Property, the Mortgagee shal be enlitied lo enter LPON, takeE POSSEILION BNG MINEYE
e Praperty and oollect the rent, Income snd profits kom the Propcry, either with ar wilhaul ihe appontment of 8 recewver (1o wineh

. sppoiniment MoRQegor hareby condents), and Mengages may notify \he lessees o other payors ihereod 10 make payment drectly ic

Any renta, Incoma and profita collecind by Morigages prior lo foreciosurs of this Mertgage. less the cosls of collectng the
| commissons and SNOrneys taas incurred. shall be credited firgl 10 BOVRNCOE Made

by Merigages snd the interest theraon, N to interest dua on the Debdt hereby secured. and the remainder if any. shall be appied lowntd

13. The Property & 10 compliance. snd the Morigagos shall in the future comply and cause the Properly 10 comply, wih &l
sppiicavie federat, te and local environmental lawa, ordinances, and ragulatons (coilactvely. the "Environmentsl Laws'] There are
no pefding Sisims or thragta of DENGing cleime agsinst Mortgager or the Property by privale. governmenis’ of adminisiralive mAbortes
relating to snvironmaental impsalrment or Environmenia! Laws. MONGEGOr shal not use the Property in & MANNE which will tesull i1 8Py
noN-CoMPlying GISpoasl Of reieass of sny solid waste. nazerdous wasle. hazsrdous subsiance. ot other containmant (all 43 defined i the
Erwirorynemisl Lows) {colisClively, ~wigzardous Matariais’) in, on, of undef |he Properly, and covenants and agrees (o kesp, of cause ihe
Propery 1o be kept, tree of any non-camplying Mazafcous Mmerials The Morigsgee from ime 1o lime may inspact, lest 8nd sempe he
Property for gompliance whh Environmentsl Laws and may add the cost of aame to the orincips! balance of Dbt Morgagor sgress that
Mongeges. in HA $018 giecrelion. may submlt & copy Dfany snvironments répen OF lett resuits 10 leders! and siale enylronmenial SQENCIeN
af By other gr.rnrnrrlﬂt.‘ agency having regulatary CONUS oVer the Progeddy |n igapénte (o he presance of any suen noncomphying
mazerdous MBLEVisN In, on, of urvdat the Propeety st sny time. MoAgago! ghall immadialely take, 81 Mongagnr's sole expense. Al tamedial
sciion regquired by the Environmantsl Laws or B0y _consent decres. setiiement Of compromise wiih [4Ipect 10 any clams 19
connedlion (nerewith. If Morigagor falls 10 take yuch ramedial eclion, Mongages, In its soie discrotion, may weae such rarnadtal SCLEN BAD
pdd sy 3nd uil cost in SOnNSEUON therewith to the printipsi nalsnce of the Debl. MERQIGO! chall immadistaly netity Mongagee In wnting
of {1} the disCovery of ary such non-complying mazardous Malerisls &, o0, OF under the Property (1) any xnowledoe by Mortgege: mat
\he Proparty does not comply wilh any Ernironmantal Lews. (il) any Hazardous Materials claims Of canditiont: and () the dlecavery by
or condition on any rea! propany adioimng he Property (hat is ikely 1o cause the breach of ihe Environmentsl

Morigegor of any OCCUITENCE
Laws &4 10 the Property or any part thereol. Mongagor shal deterd, indemnify and hoid Morigagee and 13 diraciors, officers. agents ond
ands. causes of sction, liabiities, losses. CoSis and expanied inchuding. wthout

smployats harmiess from and ageinst il claims, dem .

imitation, costa of suil. reasonsbie attornays' fees, fees of expert witnessan, engineenng tees. and costs of any snvironmentsl ingpeclions.

inquiries, sudis, svaluations, esseadments O oiher expanses) rising from of in connechon wih (1) (NG Dresence . gn, of under the

Property of any Hazardous Mpterials, or B releases or dischargas of any Hazmgous Meterials in. on. under or fromthe Property. () a0y
i | and whelher by Mongagor of any

scivity oarried on of underteking on or off ihe Property. whelhef pnaria. during. or sfter Ine term Rero
in thie or any officers. employsds. Agents. contracions or subconlracions ol Monrgegor or any pregecesso! ir tile o any \hed
nnechon with the generation. manufacture, handing. Jse. trestment

persons at any Ume mmnrmlmmmle.inm _ i
rmovel, NOMIgN, gecontamination, Cleanup, transpon of isposs! of any Hazerdous Matenals 8! any timain. on, of under the Property
the tarms Of WK Mongage. The foregoing indemndy sxiends 10 1he

or (iN) braach of any represeMation, watranty of covenant under
contemination of any propéity of natural rescurces ansing in connaction with Hazardous Malerigls. Hrespeclive of whether actvilies wi't

or will be undertaken in compliance with Environmantal Laws Df other spplicadle laws. reguishions codes and ordingnces Mortgagof shall
nol place Bny undergraund storege 1anks of aboveground slorsge tanks on tha Property withoul (he prior wrliten consen of Morngages
Mongegor covensnis and 8grees 1w provide Mortgagee with a LOpY of any end el correspondence, plans, spacifications. reponis. filings
and othar doouments relating to \he Properly submitted DY Mortgagor 10 8Ny federsl of siste snvircnmentsl BQancy. or any other
governmanisl agency heving reguiniory control over the Praoperly. and further covenants and agrees 1o provide Morigages with ~olice and
8 copy of any and aft environmenal inapocions and lest results conducied in, on, of under the Property. Any BCUHDA 1anen by Morigagee

pursuant herglo shall be solely for Mortgagee's benefit. The representations, wArtanties, covenanis, indgmnities, and other obhgationt
of Morgagof conlained in this parsgraph 13 herein shatt survive the termination of this Mosigage end shall remain in full force end siec!

inereafier.
14 Al the covenants and sgresmants of Masgegor nermin contained shall

rppresentaives, SUCOEIRONS and assigns, snd such covengnis and sgresments end o/l oplions, nghts, prv
graniad of sacured lo Mongapee shat nuck (0 e banafit of INE SUCCESIOIS ot sesagna of Mortgages The provisions of (nis Morigage
and eny documents svidencing the Dedt are seversble, and the nvaldity of gnforceablity of Bny provision of this Mongage ar of any cf
ssis documents shail not affect the vekdity and enforceabilly of tne other provisions of Uus Morigege of of seld documenls Tha remedws
provided o MONQEGEe hersin are cumulative with the rights and remedies of Morigagee at law andin squity, and such nghts snd remasden
may be exercised concufrently of consecutively. Time is of the essence with respect 1o avery cavengnt conteined in this Morigage

18 To the exten! parmitted by law. Mornigagor waives and reisases any and all righis and remedies Morigagor may now have
or acquire in the fulure o nomestesd or other propeny sxemphions in the Propecy

8. The lerms "Mortgegor.” “Neblor.” snd “Martpagee” shail sach dendle the singular analar piutal, the meaculine snd/of {fermirung
pnd naiurat parsons, corporations, sssociations. partnerships or othes enlilies. whenever the conlexl 52 requires cf admis (f mose han
one parly 's named 8¢ Morigegor, ihe obligstion of each herounder shall be deemad 10 De [0int and svaradl.

Debt and kesp and perform al of the agresments snd condihions of this instrument, Ncluding withou

Lmitation the peymem of ali vtwre advences, extensions. renews!s. Now loans. and 8il olher indebtedness of e Morigagor to 1he
Morigeges, then thig ingtrument shall become aull and void (excapl for the reprasentstions, agreemants. end ndemnifications made 10
paragraph 13 herein, which shall survive terminstion of this Morigege). and the Mortgagee shall retnage of satisfy this Mongege Mortg ago!
gl pay any recordation 04t incurred 10 recond such releste of satisfacthion.

But f; (i) the Mongagor felts 10 pay when due the Debl hereby ggoured, or any perd inargof, Including. withoul imitaton, any tulure
sdvanca. sxtension, renewsl, of NeW loen, of otherwise is in defaull uhger ihe terms of any notes or other sgreerments peagining 1o \ne
Debt hereby securad; of (i) should Mortgegor fail 1o perform any of the agreemenis haren conigined: or (it} should Mortgager become
ingotveni, or become 2 deblof In any yOlUNaTy Of involuntary BENKruPICy Of receivarship proceadings, o [iv) any wartranty of represerialion
msds harein is breechad OF proves false in sny matenal respeci, {hen upon the happening of any ang of More of s3id evenis. 1he whole
of the Debt hﬂtbr. sscured shall 3t once becomse due and payabie and this Morigage subject to forsciosura i thae option of Mertgages
notice of jhe axercise of such pption being hersdy sxpressly waived by Mongagor, and Morlgages 1hail have the righl to enter end take
possession of the Property and afla¢ or withou! iaking such possession 10 sell the mongaged FProperly bafors (he Courthouse door
sansidered the front or main door of the County {of the division therecl) whers saic Property. or any aubstential pan of sald Proparty 14

ioosted. st public outery for cash, after firsl giving natice of i fime. plece and lerms of such sals by publicalion once 8 weok for 1M/ee
r-nn“:uﬂvll waeks priorto sald sale I 3OMS NOWEDADY published in smd County: and upon the paymaent of the purchast price Morgeges
of the BUChoneer W 3akd sale s suthorized 16 execuls to the purahaser [or and In the name of Mortgagor a geod and sufficent deed 1o the
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:fm ::rny pant hereof sokd. At the foreciosurs saie, the Property may be sold by Mortgages as & whols or in separate track or in any
s Mortgages may slect. Mortgagor waives sny requirement that the Properly be soid in seperate tra¢in |

Upon the occurrence of eny svent that would subject this Mortgege to foretiosure. Marigagee. s to any persons! property secuted
hereundes, shai! have the rights and remedias of a secured party after defpult by its debtor under the Alabama Uniform Commedoiel Code.
including, without limitation, the right to take poassssion of any of the personal property secured and to sell the same af one or more public
of private ssies, ot the election of Morigegee. Al Morigegee's request, Morigagor agreas o assemble the personat propemy apif 10 make
the same gveilable to Morigegee at such place st Mortgeges shall reasonably designate. Morigagor sgrees that nohce of the ime end
place of any public sale or of the time afier which any private ssie or other intended dispasition of the persons! propery. or of any part
thereo!, will de held shall be suficient if delivered 1o Morigsgor or meiled o Mortgagor at the acdress sel fonk hereln or such other agdresy
at Mortgagor shall have furniahed o Mortgegee in writing for that purposs, not less than seven days Hafore tha date of such sale gr other
disposition of the personal propeny.

Mortgages shall spply the proceeds of said sale or sales undar ihis Mortgage as foliows  First 1o the expenies of adverliting
eliing and comviying, inoluding & rassonadls atlorneys’ fee (inciuding attorneys” feas incurred Dy Mongages in conneLiion wih pny
proceeding seaking to enjoin the foreclosure of this Morgage or otharwite challenging the right of Mortgagee 1o foreciose thus Mongage)
second, 1o the paymeni of any amounts thal may have been sxpended orthal may then be necessary 10 expend in paying (nsurance tares.
ssesaments, olher lens angd Mongages, Making repairs, or for sny other actions permitied 1o be taken by the Mortigeges hereunder with
interest thereon; third. 1o the payment of the Debt hereby secured and interest therean In such order as Mortgagee may elect, whelhet such
dabtis shall or shal! not have fully matured al the date of sad sale; and fourth, the balance f any o be paid 1o MOMQagor af any Darty of
parties antitied therato. Morigages may bid and becomae the purchaser of tha Property, or any pant thereol, or any othes property 1scured
herqundwur, a! BNy foreciosure or other saie hersunder.

IN WITNESS WHEREOF. Mongagor has hersunto set his. her or their hand(s) and ssal(s) or has caused this Morigapge 1o ba

evocuted by its or their duly authorized officer of represeniative. 1his 26 oay ot May O 1.1
&&%im Inc.
by Brad A. Cramer, Preaident
STATE OF ALABAMA I INDIVIDUAL ACKNOWLEDGMENT
COUNTY Of _ SHELBY |
[, the undersignad. 8 Notary Public In and for said Counly, in saud Slate. hereby cartity that
M ae] LT AN 1R 1 LT . X Be BTV .y 4 Al AlADADA LOIrpord )y
. whote name(s) ___18 signed 1o the foragoing Morigege, and i8  knowntome.
acknowlsdged before ma on this diy thal, being informed of the conlents.of the within Morigage. he exocuted the same
volunlarily on ihe day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this 1999
(GEAL) . -
- My Commission Expire 11/15/00 .
[ STATE OF ALABAMA } INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF |

. Ihe undersigned, & Notary Public in snd for said County, in said State. hereby cerufy that _

T ey e el el e e e ——
_whose name(s} _______ sipned to the foragaing Morigage, and who known to ms.
exscuiad (he 1AM

—

acknowledged belcre me on this day that, being informed of the contents of the within Morigege.

voluniarily on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this’ day of

(SEAL)
L - ' Notary Pubic

My Commission Expiras
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this _ 26TH day of MAY, 1999
e e e , ol is incorporated into and shall be deemed to amend and supplement the
MmMuIWMMM(MM’}ufth:um:daupvmbythemgmd
(m?mmmluonw ii.!hf_.-:- BANK. 3_,_- OOME JRGANTZED AND
BA LML AN S LNSE RSN AN LR IS O 1 3 B s wal 0“2‘0 m AL

m____ ("l.ﬂdﬂ")uftllemm and covering the Property described in the

Instrument and locatad at:
E h 10, MONTEVALID, AL 35115

{Prugusty Adewums]

in modification of and notwithstanding the provisions of Paragraph 6 of the Security Instrument. Bormower
repreacois that (s)be does not intend o0 occupy the property described in the Security lostrument as a principal
residence.

]

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Owner Occupancy Rider.

(SEAL
Buwrrmrar
I ERAL
Bawrtinrar
Barhara Systarna, ne . Tt Clangl, 5N (1 -S00-387-1341] Farm NOO-A 17783 ‘oage ! af 1)
J
ol
inst ¥ 999_2303
(4
se
-59*-—330
06/02 L7 CeRTIFIED
1113 2q CouNTY JuE & ,
GHEL g 50.
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