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(Space Above This Line For Recording Data)_____

1.OAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rata)

This Loan Hndifi:ltion Agreement {"Agreement”), made thils 26TH day of APRIL .,
3 MARTIN, HUSBAND AND WIPE and FIR!

1995 , betwesh JAMES R. MARTIN AND BETTY P.
HTCRTEAN OPERATING NAME ST CHARTER GﬁE TNR, F.5.D. ["Eender"TT_EEEEE?*EHE

SF MITHGAN, THE _ , F.5. T _
suppImnEu (1] the Mor gngn, ed of Trust or Deed Lo Secure Debt (the Security
’
E

instrument"), dated APRIL 0 1598 and recorded in Book oOr Liber . at page(s} _ , of
the Records © County, ALABAMA and (2) the Wote bearing the same

date &8s, and secured by, Tthe Jecurity Instrument, which covers rhe real and personal
property described in the Security Instrument.

In conaideration of the mutual promises and agreements exchanged, the parties hereto
agree as follows (notwithstanding anything to the contrary contained in the Note Or

Security Instrument):

i, After the application of all pa nts due on the Note through and including
195?., rhe amount payable under the Note and the Security Instrument

[Ehe "Unpaid Principal Balance”) will be USS$ 158,066.57 , consisting of the
unpaid amount(a) loaned to the Borrower by the Lender, including advances, 1t
any, and any interest capitalized to date, to which Mortgagor has no defenses,

offsets or counterclaims.

2. The Borrower promises to pay the Unpaid Principal Balance, nlus interest, oG
the order of the Lender at the yearly rate of 7.15 %, from and after JUNE
1, 1999 . The Borrower promises to make monthTy payments of principal and

Intera@st of US§ 1079.16, beginning on the first day of JULY , 1999 , and
continuing therdafter on the same dag of each succeeding month until Erlncipal
and interest are paid in full. If, on MAY 01, 2028 {the “Maturity
' Date”), the Borrower atil]l owes amounts under the Note and the Security
Instrument, as amended by this Agreement, such amounts shall be due and

payable in full.

3. 1f all or any part of the Property ias defined in the Security Instrument) Or
any interest in it is sald or transferred (or if a beneficial interest in the
Borrower is sold or rransferred and the Borrower 1s not a natural person!
without the Lender's prior written consent, the Lender may, at its option,
require immediate payment in full of all sums secured by this Security
Instrument. If the Lender exercises this option, the Lender shall give the
Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days from the date the notice is delivered or maileglwithin which
the Borrower must pay all sums secured by this Security Instrument. 1f che
Borrower falls to pay these sums prior to the expiration of this period, the
Lander may invoke any remedies permitted by this Security Instrument without

further notice or demznd on the Borrower.

4. The Borrower alsc will comply with all other covenants, agreements, and
requirsments of the Security Instrument, including without limitation, the
Borrower's covenants and agreements tO make all payments of taxes, insurance
gramiunm, assessments, escrow items, impounds, and all other payments that the
orrower is obligated to make under the Security Instrument; however, the
following terms and proviaions are forever canceled, null and void, as of the

date apecified in paragraph No. 1 above:

(&} All terms and provisions of the Note and Security Instrument
(Lf any) providing for, implementing, or relating to, any change ok
adijustinent in the rate of intejsst payable under the Note; and

(b) All terms and proviaions 1in an adjustable rate rider or
other instrument or decument that is affixed to, wholly or partially
incuiporated into, or is part of, the Note or Securlty Instrument
that refer to any such terms and provisions as those referred to in

(&) above.
5. Borrowar agrees to make the ﬁaymenta as specified in Paragraphs 2 and 4 herect
and undecrstands and agrees that;
{a) All the rights and remediles, stipulations, and «copditlons

contained in the Security Instrument relating to default in the making o!
pa nts undar the Note shall alsoc apply to default in the making of sa:id
modified payments hereunder.

{b) All covenants, agreements, stipulations and conditions in said
Note and Security Instrument shall be and remain in full force and
affect, eaxcept as herein modified, and none of the Borrower’s obligations
or liabjilities under said Note and Security Instrument shall be
diminished or released by any provisions hereof; nor shall thi; Agreement
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in any way impair, diminish or affect any of the Lender’s rights under or
remedies o©on the Note and Security Instrument, whether such rights or
remadies arise thereunder or by operation of law. Also, all rights of
recourse to which the Lender is presently entitled against any property
or any ¢ther perscns in any wu{ obligated for or liable on the Note and
SE:urffy Instrument are eXpressly resarved by the Lender.

{c) All costs and expenses jncurred by Lender in connection with this
reement, including recording fees, titla examination and atterney’ s
fees, shall be paid by Borrower and shall be secured by said Security

Instrument.

{d) Borrower agreaes to make and execute such other documents or paperls
as may be neceasary or required to effectuate the terms and conditions of
this reement which, if approved and accepted by the Lender, shall bind
and inure toc the heirs, executors, administrators and assigna of the

Borrower.

6. Nothing in this Agreemant shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and Security
Instrument. Except as otherwise specifically provided in this Agreement, the

Note and Security Instrument will remain unchanged, and the Borrowst and

l.ender will be bound by, and comply with, all of the terms and provisions
hereof, as amended by this Agreement. ,

IN WITNESS WHEREOF, the said parties have hereuntc set their hands, or caused these
presenta to be signed by their duly authorized officers, the day and year first above

mentioned.

Signed in the presence of: BORROWER (5)

re (27 —

rin AT .

BEOrrowes’ s

,;1- L— A £m Lll l Grfégfﬁ% P "f";AJ
Printed Name d orrower’ s 'princed Name
Y. O .

N 1 . ' 1~ ‘lm#i

State of Mﬂﬂ!‘ﬂ-‘}
) 35

Bafo , & Notary P o in and for said County and State, perscnaily a peared the
above named P Y who acknowimsdged that
he/she/they 8 e ftoregoelng sFrument and that the same 1is his/her/their free act

and deed.
IN WITNESS WHEREOF, I have hereunto set my hand and official seal at fiﬁﬁpnﬂ

ii]ll tﬁdﬂli ., this m day of _ma_* ’
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Agreed to by (COMC, CcOoB, FFCM): AR S joN E"'““u
. ‘o =9 -0/
rirst Federal of Michigan, the Michigan
operating name of Chagter One Bank, F.S5.B.
By
aniel, Authorized Signerl * 1999"'230D5
Inst
This instrument prepared by and after
recording should be returned to:
Charter One Mortgage Corp.
Attan: Dawn Atkinson g_agnﬂﬁ
-3 al Loans Dept. 6;02/199 F1EB
2812 Emerywood Parkway 0 AM CER £
Richmond, VA 23233 40233 et & PIIBAT
aiﬂﬂcﬂm 12.%0




