1 STATE OF ALABAMA ! .

a—

COUNTY OF SHELBY |

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this the 27" day of May, 1999, by and between WAYNE DUTTON
CONSTRUCTION, INC., a corporation (hereinafter referred 1o as “Mortgagor™) and COLONIAL BANK (heremnafter referred to as
“Mortgagee”).

— b Bk e ¢ — ——— — —— — —

i Witnesseth:

5 WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of One
" Hundred Seventy Thousand and no/i 00 (§170,000.00) as evidenced by promissory note of cven date herewith and payable in accordance

with the tertns of said note.

- — - —

- WHEREAS, Mongagor may hereafier become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise. and
! it is the intent of the partics hereto thal this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now cxisting or
i hereafter arising, due or to become due, absolute or contingont, fiquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the
" indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilitics of Mortgagor 10 Monigagec,
now existing or hereafter arising. and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open nccount,
endarsementi, guaranty, pledge or otherwise.

NOW THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment af sand
| indebtedness evidenced by note hereinabove specificatly referred to, and any and at! other indebtedness(es) duc or to become due as hereinabove genenily

! referred 10, and the compliance with all of the covenants and stipulations herein contained. has bargained and sold, and docs hereby grant, bargam. sell,
' alien, convey, transfer and morigage unto Mortgagec, its successors and assigns, the following described real estate, 1ogether with buildings and
" improvements thereon (hereinafter sometimes catied the “real estate” or the “mortgaged real estate™), lying and being situated in the County of Sheiby.
* Siate of Atabama, and more particularly described as foliows, to-wit:

. Lot 164, according to the Survey of Lake Forest, First Sector, as recorded in Map Book 24, Page 62 in the Probate Office of Shelby
. County, Alabama; being situated in Shelby County, Alabama. Mineral and mining rights excepted.
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logether with all awards received through eminent domain, and payments upon any insurance polictes covering the real estate, and all rights, privileges.
renements, und appurtenances thereunto belonging or in anywise appeniaining to saidireal estate including easernents and rights-ot-way appurienant thereto
and all gas, steam, electric and other heating, cooling and lighting apparatus, clevators, iceboxes, plumbing, stoves. doors and other fixtures appertaining
to the real estale and impravements located thereon, all of which shall be deemed realty and conveyed by this moengage.

TO HAVE AND TQ HOLD the real estate, and every pan thercof, unto Morigagee, its successors and assigns forever. And Mongagor

covenants with Morlgagee that it is lawfully seized of the real estete in fee simple and has a good right to scll and convey the same as aforesaid: that the

© real esiate ik free of 21l encumbrances except as herein set out. and Mortgagor will warranty and forever defend the title to the real estate unto Mortgagee,
s successors and assigns, against the lawful claims of ail persons whomsocver

1118 MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements and provisions:

1. That Mortgagor shall pay the said indebledness{es) seeured hereby and interest thereon when and as it (they) shall become due, swhethur
in course or under any condition, covenant or agreement herein contained, together with any other indebtedness(es) which Morigagor may owe 1o
Mortgagee, it being turther agreed that any statcment. any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact

2.(a) That morigagor shall provide, maintain and delives o Mortgagee policies of fire insurance {with extended coverage), and_such other

insurance as Morigagee may from time ta time require in companics. form. types. and amounts. and shal} assigns, with endorsements salisfactory to

. Morgagee. and deliver 1o Mortgagee with mortgagee clauses saustaﬂmrF {8 Mnrtﬁ_.ag:: all insurance policies of any kind or in any amount now or
. herealler issucd with respect to the real cstate. NOt later than the first day lollowing Ihe expiration date of any and all such insurance pelicies and al any
L time upon reguest ol Mnrtga%ac. Mortgagor shall furnish Mortgagee ceftificates of insurance issued by insurance companties satisfactory to Mortgagec
' shewing that the amount and Type or insurance required by Mortgagee hereunder is in effect. All renewal policies with premiums paid. shall be delivered
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|
: - .

3
f-
e
]
E
'

Eatiec I Eal

b

I:‘I



R R R T WSS T

kil Ml - e — J ¥ - sy —
1

v | . i
r I;u Mortgagee at least _thm}i\:llﬂ} days before the expiration of the old policies. 1f any {nsurance, ur any part thereof, shall expire, or be withdrgwn, or
ecome void or unsafe, hﬁ arigagor's breach of any condition thercot, or become void or unsafe by reason of the failurc or iImpairment of the g pital |
ol uny company by which the insurance may then be carried, or if tor any reason whatcver the insurance shall be unsaistaclory to l;Jlnrm ex M{J{d agor
hall procure and deliver such new insurance, Mortgagee may. hut shall hot be obligated to, procure same. and upon demand. Mortgagar s all retmburic
Mortgagee all such costs expended with interest on such advance at the raie set forth in the note secured hereby, Morigagor shall give jimmedialyg notice
in writing to Mortgagee of any loss, injury or damage ﬂg”tt‘llnﬁ the morigaged real estate caused by any casuaity or m:curr::ncc.gl"ul nowet 1% herehy
conferred on Morfgapee to settle and compromise claims under all polictes and to demand, recéive.” and receipt for all monies bkcoming pavable
thercunder and 1o assign absolutely all policies to any holder of the note or to the grantee of the real estate in the cvent of the foreciosure of this mongage
nd security agreement or other transfer of title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of Myss govered
v any of the policies of insurance herein referred to, each individual insurance company concered Is hereby authorized and directed to make payment
for such loss directly to the Mnng{agm: instead of 1o the Mortgagor and the Mortgagee joindly, and the insurance roceeds, after deducting all costs of
tollection, including reasonable dttomeys’ fees, may be applied by the Morigagee at is option, either s a payment on account of the indcglt:dm:s:-s{c:-}.
rccurud hercby, whether or not then due’and payable, or toward thé restoration. reconsiruction. repar, of al&raimn of the real estate. either 1o the portion
thereof by which aaid Joss was sustained or any other portion thereot.
(b) That 1ogether with an in addition to the monthly payment of principal and interest, and on the same dale on which the nrincipal and inferest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagex., shall depoesit with the Mongipee, ina nonc-inlerest hearnng
mceount, a sum equal to one-twelfth (1/12) of the }r::ariy laxes and assessments which may be levied against the real estale and which may attain priont
over this mnngaqﬁ. and ground rents, if any, plus one-twelfth (1/12) af the yearly premiums for insurance that will become due and payable (o renew
he insurance on the real estate for coverage against foss by fire or such other hazard as may reasonably be required by 1he I"'r'1{}l"l§i:l er The amount o
such taxes, assecements, ground rents, and premiums when unknown, shall be estimated by the Murtga%t:. [{the amaunt of fun 5%1
any time the amount deemed necessary by the Mortgagee to provide for the paymen of (axcs, assessments, ground rents and insuranee premiums: ey
tal] due, such excess shall be repaid 1o Mortgagor or credited to Mortgagor as Martgagee may determine. [t the amounl ol the funds held shall not be
sufficient at any time to pgy taxes, ASSESSments, grruund rents, and instrance premiums as they fall due, Mortgagor shall pay to Mortgagee any amonnt
£

c¢ld shall exceed al

+

necessary 1o make u the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof. Upon pavment in full of all sums securvd '
by this mortgage, M%rtgagee shall promptly refund to Mongagor any fun sghr.:ld. P, i
. | T
£ That Mortgagor shall pay and discharge as the same becormc Jdue all taxes and assessments that may accrue, be levied. o assessed upon the ik
real estate or any part thereof, which may be or become a licn prior 1o this morigage of have prionty in pavment o the idebiednesses) seeured hereby h~
.or upon Mortgagee's interest therein of ypon this morigage or the indebledness{es) or evidence of mdebiedness(es) secured herehy, withuut regnrd to it
“any law heretofore or hereafier cnacted imposing payment af the whole or any pari(s) thereol Ufmn Mortgagee, upon the passage of any law impasing i

‘thé puyment of the whole or any part thereof upon Maortgagee or upan the rendering by an appellate court 0 -::umlpe:tc:m wrtsdiction that the underaking
‘v Mortgagor to pay such taxcs 15 legally imoperative, then the indebtedness{es) secared hereby without deduction shall. al the oplion of Mongiyey.
beeome I:mmcdnaﬂ:léduc and payable. notwilhstanding anything contaimed in 1his mortgage or any law heretofore enacled: and Mortgagor shall el stifter
.ar permit any such taxes on the said real estate to become or reman delingquent or permul any part thereof or any interest therein to be sold for any Lines

“or assessments: and further shall furnish annually 10 Mongagev, prior to the datc whcn they become delinguent certiicales or receipts of the proper ofhices
1 showing full payment of al such taxes and Assessments,
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1. That the real estate and the improvements thereon shatl be keptin good condition and no waslte committed or permitted thereon,

o 4. That no building or other improvermnent on the rcal estate shall be structurally altered, removed or demolished, without the Mortgagee s prioe
“writlen consent, nor shall any fixture or ¢ atie] covered by this murtlgagc and adapted 1o the %mm'r use and enjoyment of the real cstate be removed of
“any lime without like consent unless actuallﬁ replaced by an article of equal suitability owned by Martgagor. in the event of any breach of this covenant
th¢ Mongagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(cs) secured hereby
“immediately due and payable. ‘

| 5 That M““Fagi?r agrees that the indebicdness(cs) hereby sceurcd shali at once become due and payable and this mongage subject to
[ureclogure as provided forherein, at the option of holder hereof. when and if any statement of lien 1s filed under the statutes of Alabama relating 1o Whe

licns of mechanics and materialmen, without regard to torm and contents of such statement, and without regard to the existence or nenexistence of the
debt, or any part thereot, or of the lica, on whic such statement is based.

6. That Mnnlga%ur shati comply with all statutes, ordinances, r-:.:ﬁulatinn:;_ and laws promulgated by any governmenlal cnlity asscriing
jurisdiction over the real estate and any and all legal requirements shall be fully complied with by Murtgagor.
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7. That if qugnﬁ‘ﬂr fails to insure the real estate as hereinabove provided. or to pay all or any part of the laxcs or assessments levied, e
or assessed upan or against the real estate or the indebtedness(es) secured herchy. or any interest of Mongagee in either, or fails o pay immediately
dischurge any and all liens, debts, and/or charges which might become liens superior to the liep of this mongage, Mortgagee may, al |15 0pli, INSUFC
. 1he real estate and/or pay said mﬁhmm debts, liens and/or charges, and an¥ money which Mortgagee Shail have so paid ghall constituic s debi
(0 Mortgagee additional to the inde l:dneae(e:sl secured hereby: shall be secured by this mortgage; shall bear the interest set out in the note hereinabove
referred to from date paid or incurred; and, at the option of morigagee. shall he immediutely due and payabie.

|1 T o
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& T'hat Morgagor agrecs that no delay or faiiure of Morigagec to exercisc afy option to declare the matunty of any indebtedness(es) seuured ;
by this mortgage, shall be taken or deemed as 8 waiver of its right 1o €xercise such option, or to declare such forteitufe, either as 1o any pusl ur present -
detault, and 1t ts further agreed that po terms or <onditions contained in this mortgage can he waived, altered or changed EICE{JE as evidenced in wnting,
signed hy the Mortgagor and by the holder hercof;, and the procurement of insurance of the payment of taxes or other liens, debis or charges by Mongagee
shull not he taken or canstrued as a waiver of its nght 10 declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortgagor

to procure such Insurance or to pay such taxes, debts, licns or charges,

9 That if Mortgegee shall be made anny to any suil invelving the title to the reul estate and emploeys an attorney (o represenl 1L therem, of
it Morgages cmplioys an attorney 1o assist in se tling or removing any cloud on the title to the real estate hf:rr:bg conv¥eved that purports (o be superor
(o the hien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attomeéy s fee as muy be E;nnn ed by
fvw and as nmr be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shail be secured by the line of this montgagc
m addition w0 the indebtedness(es) sccured hereby, and shall bear interest from the Jate it is paid or incurred at the rate sct out in the note herginabon e

referred 1o and shall be at once due and payable.

19, That all expenses incurred by Mortgagee, including attorney’'s fee, in compromising, adjusting or dl:f::ndinﬁ apainst hen claims or
chcummbriances saught 1o be fixed vpon the real estate hereby conveved. whether such a lien or encumbrances be valid or not, shall become a part ol Ihe
mdebtednessies) hereby secured.

11, That Mulnﬁagnr agrees to pay a rcasonable attomey s fee as may be permitted by law to Morgagee should the Morigapee ¢mpioy an
attorney 1o collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding thal the nssignm:nt of awards hereinabove referred to shall be deemed to be sel! execvling, Mortgagor. aficr the
allowance of a condemnation clairg or award, an the ascertainment of the amount due thereon, and the issuing ol 4 warranty by the condemnor for the
navment thereof, shall exccute, at Morlg 5 request, and forthwith deliver to Montgagee, n vatid assignment in recerdable form, as,sngmzp all of such
condemaation claims, awards or damaﬁlcs o Mortgagee, but not in excess of an amount sufficicnt to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then rematning unpaid, with inferest ther¢on at the rate spect 1ed herens, o in the
m:t;w tch Lhis mortgage secures, 10 the dale of payment, whether such remaining principal sum s then due or nat by the termns of said note or of this
morlgage.
F

13, That if Mortgagor shall make default 1o the Faymcm of any of the indchluﬁntgss{cﬁg.hcn:by sceured, ot in_the perfurmance of any ot the
terms or conditions hereol, ur‘l‘.gncFﬂ may proceed to collect the rent, income and profils from the real ¢state cither with or without the appointment
ol a receiver; any rents, income end profits collected Mortgagee prior to foreclosure of this mortgage, [ess the cost of collecting the same, includin

any real cstate commission of attomey’s fee incutred, shall be credited first to advances with interest thercon, then to interest due on the principa
‘ndehtednoss. and the remainder, if any, to the principal debi(s) hercby secured.

14 ‘Fhat it is further agreed that jif Morigagor shall fail to pay. or cause to be paid. the whote or any portion of the principal sum, or ans
mstallment of jnterest thereon, or any other indebt ness{es) the payment of which is hereby sccured, as they or any of them misture, cither by 1:1p5:: of
fime or otherwise, in accordance with the agreements and covenants herein contained, or shouid default be made in the payment of any mechanc < lien,
malerialmen's lien, Insurance premiums, 1BXes OF assessitkents now, or which may hereafter be, tevied against, or which may becameé a lien on 1he real
estate, of should default be made in any of the covenants, conditions and agreements herein vontained, then and in that event the whuole of sad prrcipal
g, with micrest thereon, and al] othér indebtedness(es) secured h-.:n:bi;. shall, at the option of the then holder of sad indebtednesstes). be il.nJ’h-‘.:l:urnc
timmediately due and pa gblc and the holder of the indebtednessies) hereby secured shall have the right to enter upon and take posscssion of the real estale
- amd alter, or without, taking such posscssion of the same, sell I ¢ mortgaged real estate at public outery, in tront of the courthouse door of (he count
i wherein the real estate is Jocated, {o the highest bidder for cash. cither In person or by auctionecy, after first giving notice af the time. place. and terms
ol such sale by publication once a week for three (3) successive weeks (n some newspaper published 1n said county, and, ugnn the payment ut the
I‘»ur::hum: money, the Mortgagee or any person conducting said sale for it 15 authorized and empowered to cxccule 1o the purchaser at said sale a dewd
o the read estate se purchased in the name and on hehalf of Morigagar, and the certificate of the holder ol the Tﬂill"‘li.',ﬂ%‘_-‘: indebtedness, appointing sand

ictioneer 1o make such sale, shall be prima facie evidence on his authority in the redl state, or the equity of redemplion from this martgage muy he

E T ok

torecloscd By suit in any court of competent jurisdiction as now Emvult:dhh'}' Iawl‘:'n the ii.-dtj':lt of r]:ast due ::mhm ages. lhugdhéiunﬁagcc. or the then holder
ccame the purchaser of the real estate if the highoest hader |

of the indebiedness(es) hereby secured, may bid at such sale and erelor  The priweeds ot




any su h sale shall be app man-rnd in mlkmg the sale and in all ur l:fﬁ:rrls to effect collection of the | m
heneby, including s fee, or rmona&l: s I.! law for such services as may ur have nﬁ
aty One of MOV uf the nm:l ls mm‘&'ﬁ of mllu nn ﬁﬁl} and of the pursuit of
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 that end, mcludmg. but wlﬂmut Iumuuun to, ense of any prww:lm or or anyone li -%le for said i 1

| interested in the mortgaged real estate to prevent or delay, by any mcans, ex:mse of said puw:r ol sale on the foreclosure nf {b

i thﬁﬂnymun of whatever m of SWms Mm%ﬁ may have out or become liable to pay, In carrying out the provigions of lm

| with interest thereon; © (o the payment and action uf id i nd:btedn&ﬁcs} and interest thereon lf'callK‘r:ﬁ:nbd to hlE:I'El vr. tn g {}f
sale and any oth ﬂnebtedness{r.s sncuredbythlsmongagc and (d) the , if amry, shail be paid over to Mortgagor, or M

?mr assigns. 1n any gvent, the purchaser under any foreclosure sale, as provided herein, all be under no obligation to see to thc pmpcr application of
] moaey.

nfmthhyﬁeﬂtﬂeufﬁim:ﬂﬂﬂwdm flhlsnwqueducungﬁmnmcvalmnfﬂuml
Q

il in h or
. _ rﬂﬂ%?%tr the manner uf culluctmn of any m“%ﬂ.
BOITEART. Mm'lgagu thereby, and in the event Mortgagor fails to pay such
Aibited | |]pal secured by this m nrtgug::, together with the interest duc
stion of ntety due and payable.
6. That should bmme insolvemt or b or should n n::r::wer of Mortgagar’s pro be appointed: or should Mortgagor
e _, n:trupt "'"'t.';? real estate; or shgn dit b[é dmm cr the execution and de ﬁg:r}
a naturc on the real ¢state prior to the lien hercof; or in case of an error

execution of thl: acknowledgment lhermf orifa homez:tmd claim be set up to the real
der or hoiders of

M%rdullfmlfnrm (301 days afier demand by the M ee, of other holder
Ve ?- :nurmcumbrmcemhmlmnd mlurtu:mm:tany
L} mfue
ullnf rcmmhu
is mortgage by the power o wlchcrcmmntm
ﬁ}mayelcci

ed r:al :stal;: gr an thcr:ﬂf' shall be sold, transferred, assigned, conveyed,
r.:s sccured {hwtllwut first obtaining the prior wrilten

That no ' i
?# py Ii i
cuns—m 1 and 'nl shall wuh n: s sole discretion; that in the event of any violation of this
@’5 m:nﬁslu;

pmwsmn secured hereby, together mtcr&t thereon, shall become due and payable immedialcly
at the opt mn of Mort wngoul notice to Mortgagor, and shall be m:uvmbl ee forthwith or at any time thereafier without stav of
ltﬁgt to pay all monics to Mortgagee sacumd I:ry s mongag: shall be an‘act of default entitling Morgages

ik 4 :cutmn o H‘
terms hereof.

1o foreclose this mortgage in mcnrdm wi

18. That it is the intemt of the Mortgnim Mortgagee to secure my and all indebledness{es) nf said M ur tu Mortgagee, now existing

herﬂﬂu to become 0 11 u m' unll ui direct or indirect, 13 m c is intended and does
sec %ﬂ h«eﬂ&o\* ﬁcmj' refwad } End all other debts, nhhgatmns Illbll ities of said Mortgagor to

| "iﬂl ortngﬁ, now exXisting or m m&ﬂlnmmmurmahufm, OT ANy part f, at any ome before actual
sfaction of this the ﬂﬂkcwhmrmmdnd mdwhethn*ﬂtmbc:wdcnmdbypmm:ssnrynut: open account,
| :ndnrsanmt, guAranty or otherwise; that it is cxpressly agreed that any indebtedness at any time sccured herchy mav be

sgreement, Or
extended, W m an pu'lufth: gecun  herein descn described may be wajved or released w ut in wssc altr.':nn varyin
i dlmmlshmg ¢ eﬂ'er:t or hm mtl}:me P shall continue a3 a first lien on all of the real estae H.l'lg "’5 Eh
wlth it and charges hereby secured are fully paid; and no other E#Eurlt}‘ nnw existing or

covered not ly

hcr:aﬂr:r u:k:n to secure “?crm ment o m \n ¢s) or any part theréof shall in any manner be im mpaired or affected by the execution of this
i mortgage: and no security su g:nguty taken amgec or alh:r holder or holders of said indebtedness(es) shall in any manner impair or affect the
; -sccum}i given by this mortgage; and all securily for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held as
cumnulative.

-. md all persons of concems claim through or under Moﬂgﬁﬂr that tl"ltnr any one of More
. of them shall ho nr.l ui m%ﬁ esiate or any part thereof su%cm to foreclosure hereunder., it or th ﬁarlu:s s¢ holding
| possession, shall Il'. wﬂI nfthc mchn:u:r or purchasers at such foreclosure sale; and any such tenant failing or
' e pors using to ‘surrender Ity of detamer shall be liable to such purchaser or pun:haserq for reasonable remtal
- of the r::al cstale, an be Iu lnd r:muvnl ﬁ:trclhle or otherwise, with ar without process of law_ and all damages which may be
- sustained by any such tenant as a m!t being hereby expressly waived.

. MW io faithfully perf ull ur Iandlﬂrd under present and future leases affecting the
: ngn.g nurtl: 3 pmt #lonn. diminish or impair their value, or the renis provi for
| lhcrem or the im mu ﬂ'mrein ot m.,ﬂ’;hﬁ" pa

That Mortgagor shatl furpish to Mnrlggﬁc w:lhm thm?' (30) dnys after the clusc c-t‘ each fiscal F:ar of Morngager, such financial records
. a8 the huldcr of this mnrtgage may mqum: incl not limnited fo. an annual statement of the operation of the real estafe which shall include annual
' statements tt:nuzln € INCOME nn an ltr.mmnd rent roll lng:th:r with a complete h f'nanclal statement of Mortgagor's assets and liabilities

and its profit and uss t shiall be certified public accountan! acceptable to Mortgagee or at Mortgagee s discretion

be supported by the affidavits of Mnngagnr Smd mfﬂnnatmn shall be given 10 Mnﬂgngu: at no cxpense 1o Mongagece.

22. That if the mdehtadnm
the lerms and provisions and in

ldmmby the note speclﬁcally referred to hereinabove is being advanced bﬁ}ch'lurtgag:: to Mortgagor undcr
| ent or cunsuuchun loan agrﬂ:m:nt “agreement’) terms and provisions of said

a rcement are IncoMy eforence as n mo c as if fully set out he rcm and an fnult in the ormance o the provisions

* thereof, mmrmﬂtby grecmesy wm md‘uﬂmn&hﬂ:a ult hereunder A M Mﬂmﬂmlmmmlﬁ

R{ﬂ\-’ldﬂd herein lm‘.:.ludin he right to fouc muﬂ cin i:mrdmcc with the t:rms htr:nf that mh ADVANCE advanced b
prigagee to Murtgngnr is being advanced in an agreement dated N/A and is secured by this mortgage.

23. That in the mt Ihl;l tn any prior mo‘ﬁ.ﬂge(s) and in the :vml the Mortgagor should fail to make any
payments whld]_l Id Iull in any of the ﬂ{)crowsmns and conditions al‘ said prior m &'ﬁi
{!ﬁcur then h! I}“ underu Ihll mmte :r.n cv:nt nf dr;fnult under e o mns &El is émg : ;

ortgagee mmma i lsmurtg ¢ imm cand i mcn :srm
p:uﬂ%ﬂ}' made, tl :ﬂuﬁmm m'uclnsm'e vided that he Iﬁlurlgngu: hcrch paatyrts mn mpn
of Mo nrnn :u: men bgeamc ue on s), urmcuran suc :xpcnseuru igations o oﬂg or in
umnmtﬁaﬁgm W order to [!l'!:‘h‘ﬂl'lt m said prior mol:mﬁ(s) and atl such amounts sn :xp-cnded ﬂuﬂ-«gmhm
Mungagr:c un : debt to the Morigagee and shall be mortgage and shall bear interest from Lhe ate

of payment at the mu:mmn t:mr. to wmmd by the laws ulwcc Stﬂ?ﬂfhlm and shall be at once due and payable,
enify t ing the Mortgagee to all of the rights remedies provi loding, at Mortgagee's option, the right to foreclose this mongege.

| hhdl!wlﬂutﬂ'h! indebtedness(es) secured by this mo lmblm Mortgagee, its successors and
- uhqlgnq. fm' any ungm ﬁ: % n}ﬂ:‘!ammy c,ﬂul'.lc m;rngctzl#mm im I:nn. SIS spct:l tgcpu h‘nf
taxes, oﬁ ﬁs M 0 and things herein agreed to is
" con vcyanm: shﬁ] tc nuli and void; ac it shall remain in Rl force and effect. e B
| é
25. That an tL hm:m o ay mency may be enforced by a suit at law, and the sequrit nfth:s mortgage shall not
he waived there ancinstn 1 Aghts 0 :nan?unnundnrthclawsandtlmsutuuﬂnnfuw of Alabama and agrees
1o pay as pcnmttud law & :nlla:unn thereo

2& That no chay or f;i.ture of Moﬂmu to exercise any option herein given or reserved shall cunsntutc n wmvcr of such oplion or estop

' Mortgagee from -:munn time, and the payment, or contractin m n:umlh M or
. has h gm'%m pay shall not mﬁl':' u%nefauh Morigagor in ?a“fmg to make said pﬁym Gt estop M rom
torectosing this urtpge on account o Mortgagor.

whﬁv whnnﬂuinﬂm u:.hallhc uired or permitted that notice or demand be given or served by any party, such
. notice or d:mand shall e ln‘gl ?\l' mg been given or served untless in writing and forwarded by registm:yd or certified
" mail, retum recgipt mqu addressed as follows

To Mortgagor: 1221 Road |24
I 5 o VIoTEnE M%‘RL 36792
i T Mortgagee: Colonial Bank
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f

: | |
: 28. That singular or plural words used herein to designate the Mongagor shall be construed to refer 1 the maker of this mongage, and all

' covenenis and agreements herein contained shall bind the succesSors and assigns of the Mortgagor, and every option, right and privilgge herein peserved
 or secured to Mortgagee shall inure 1o the benefit of its successors and as;sig%s,_ Big Ty ap gh P ‘rﬂ f

1
| |
' . 29, That the unmt‘nrc:a_hiliﬂti( or invalidity of any provision or provisions of this munga¥c shall not render any other rovision OF pROVisions
herein contained unenfarceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 10 those

provided by law.
|

I r. - IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand (s) and seal(s), on the day and year first
C abovye written.

WAYNE DUTTON CONSTRUCTION, INC,

]
BY: FQ%M% e ISEALY
| sident o

i STATE OF ALABAMA

| CHILTON COUNTY
|
| \
! I, the undersigned, a Notary Public in and for said County, in said State, herebr' certify that L . whose name(s)
. " (is) (are) known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, (he) (she) (they)

executed the same voluntarily on the day the same bears date.

Given under my hand and official seal thisthe __ day of __. 1999

Notary Publie e

= e BT

Inst & 1999-22967

06/02/49%9 2 e
| STATE OF ALABAMA p9:56 AW CE o PROBATE
| ' e OO I o
| CHILTON COUNTY 004 SMR ' I
|

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that Waync Dutton, whose name as
Presidemt 0of Wayne Dutton Construction, lnc., a corporation, is signed to the foregoing conveyance and who 18 known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with full authority,

executed the same voluntarily for and as the act of said corporation.

Given under my hand and official scal on this the 27" day of May, 1999.

GQMWWM-{ A . Arnowmard

Notary Public

! This instrument prepared by:

John Hollis Jackson, Jr.
Attorney at Law

P.D. Box 1818
4 Clanton, AL 35046




