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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on MARCH 5, 19880 = @
The grantoer is & J MICHAEL, HUS 8 WIFE _
, KATHRYN J. MICHAEL, ("Borrower™). This Security Instrumant 1s given 1Q
SOUTHTRUST MORTGAGE CORPQORATION . which is organized and extsting
under the iaws of M . and whose address s
210 W'mwa '_l..ﬂu . : ml L ["LEHUE}I'
Borrower owes Lender the pnnctpal SUM nf Sixty ght Thuuund Four Hundred and 00/100 -
Dollars (U.S. § _ 68,400.00 }. This debt is evidenced by Borrower's note cated the same date A%
this Security Instrumaent ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, dua and payable
on APHAIL 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the

debt svidenced by the Note, with interast, and all renawals, extensions and modifications of tha Note: (b) the payment 4f Il
cther sums, with interest, advanced under paragraph 7 to protect the security af this Security instrument: and {c) the ps-
formance ot Borrower's covanants and agresmenis under this Securl ment and the Note. For this purpose,

Borrower does hersby martgage, grant and convey to Lendar and Len sors and assigns, with power of sale. the
loliowing described property located in County, Alabamii.

SEE ATTACHED EXHIBIT "A"
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oyt
09« OF PROBA
which has the address ot _1107 GABLES DR _ SHELEY COUNTY MG 23.00_ . BIRMINGHAM
[Stres) oI SN {City]
Alabama _15244- ("Property Address”),

iZip Code)

TO HAVE AND TQO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or herealter eracted on the property, anggall easements, appurtenances, and tixturas now or

hereatter a part of the property. All replacements and additions shall also be cavered by this Securty Instrument. All of the
lareguing is refarrad to in this Sacurity insirument as the Prapeny”

BORROWER COVENANTS that Borrower is lawifully seised of the estate hereby conveyed and has the right to
mortgage, grant and cenvey the Property and that the Propeny is unencumbaered, except for encumbrances of record
Rarrower warrants and will deland generally the title to the Properly against ail ctams and demands, subject 10 any an
cumbrances of recorg.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants wilh imned
vanations by jurisdiction to constitute a uniform security inslrument cavering real property.

ALABAMA -5Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form :
GFS form G000010 Initials:
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; UNIFORM COVENANTS. Borrower and Lender covenant and agres as folows: -
. 1. Paymant of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxas and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undar the Note, until the Note is paid in full, a sum {"Funas™ for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Proparty: (b} yearly leasehold
paymaents or ground rents an the Property, if any; (c) yearly hazard or properly insurance premums: (d} yearly tiood in
surance premiums, if any; (e} yearly morigage insurance pramiums, if any: and {f} any sums payable by Borrower to Lande-,
in accordance with the pravisions of paragraph 8, in lieu of the payment of morigage insurance premiums  Thess items ate
called "Escrow tems.” Lender may, at any tima, collect and haold Funds in an amount not to exceed tha maxmum amoJn' :
lender for a federally rolated mortgage loan may require for Borrower's escrow account under the federal Reat Estate
Sattlement Procedures Act of 1974 as amended from time to tima, 12 W.5.C. Section 2601 et seq. ("RESPA™. unless
another law that applies to the Funds sats a iesser amount. If so, Lender may, at any tima, coflect and hold Funds n ar
amount not to excesd the lesser amount. Lender may astimate the amount of Funds due an tha basis of current data andg
reasonable astimates of expenditures of future Escrow tems o otherwisa in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a tederal agency, instrumaentality. or enfry
(inciuding Lender, if Lendar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow hems, uniess Lender pays Borrower intarest on the Funds and applicable law permils i
Lender to make such a charge. However, Lender may require Barrower to pay a ona-time charge for an independent raai
astate tax reporting service used by Lender in connection with this loan, unless applicable law providas otherwise. Unlass
an agreement is made or applicable law requires interest to be paid, Lendar shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debns '
the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional security 'or
all sums secured by this Security Instrumaent.

H the Funds heid by Lender exceoed the amounts permitted to be held by applicable law, Lender shall aceount 10
Barrower for the axcess Funds in accordanca with the raquirements of applicabie law. K the amount of the Funds hetd by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notity Borrower in writing, and. :»
such case Borrower shall pay to Lender the amount necessary to make up the deficiancy. Borrower shall make up the
deficiancy in no more than twetve monthly payments. at Lender's sole discretion.

Upon payment in tull of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander. K, undar paragraph 21, Lender shall acquire or sell tha Property, Lender, prior to the acquisition or
zalo of the Propery, shall apply any Funds held by Lendear at the time ot acquistion or sale as a credit agamst the sums
sacuied by this Sacurity instrumant.

3. Application of Payments.  Unless applicable law provides otherwisa, afl paymants received by Lender under ;
paragranhs 1 and 2 chall ba applied: first, to any prepayment charges due under the Nota; second, to amounis payable ’
under paragraph 2; third, to interest dus; fourth, to principat due: and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shail pay all taxes, assessments, charges, fines and impositions attiributable to the
Property which may attain priarity over this Security Instrument. and leasehcold payments or ground rents. if any Borrower
shall pay these obligations in the manner provided in paragragh 2. or if not paid in that manner, Borrower shall pay them on
lima directly to the parson owsd payment. Borrower shall promptly turnish te Lender all notices of amounts to be pad
under this paragraph I Borrower makes these payments directly, Borrowsr shall promptly furnish to Lender receip!s
evidancing the payments,

Borrower shall promptly discharge any hen which has priarity over this Securty Instrument untess Borrower: a) :
agrees In writing to the payment of the obligation secured by the hien in a manner acceptable to Lender: (b} contests :
it good faith the iilen by, or defands against anforcemsent of the lienin, legal praceadings which inthe Lender's opimon
nperate 1o prevent the enforcemant of the lien; or (¢) securas fraom the halder of the lien an agreament satisfactory to Lender
subordinating the lien to this Security Instrument. l Lender determines that any part of the Property is subject to a hen
which may attain priority over this Security Instrument. Lender may give Borrower a notica identitying the hen. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, includ-
ing floods or flooding, for which Lendsr requires insuranca. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance carrigr providing the insurance shall be chosen by Borrowar subpect 1o
Lender's approval which shali not be unreasonably withheld. | Borrower fails to mainiain coverage describad abovs,
Lender may, al Lender's option, obtain coverage to protect Lender’'s rights in the Property in accordance with paragraph

All insurance potlicies and renewals shall be acceptable to Lander and shall inciude a standard mortgage clausw
Lender shall have the right 1o hald the policies and renewals. ¥ Lenddr reguires, Borrower shall promptly gwe to Lender all
recoipis of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt netice to the insurance car-
ner and Lendar. Lendar may make proof of loss i not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, iInsurance proceeds shall be applied 1o rastorabor or repar
of the Property damaged, if the rastoration of repair 1s economically feasible and Lender's security (s not lessened | the
restoration ot repair 18 not economically feasible or Lender’'s security would ba lessaned, the insurance proceeds shall ba
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. H
Borrowaer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has of- j
farad to settle a claim, then Lender may collect tha insurance proceeds. Lender may use the proceeds 1o repair or rastora ;
the Property or to pay sums secursd by this Security Instrument, whether or not then gue. The 30-day period will begwn i
when tha notice 1S given.
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; Unlass Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extgnd gr
' postpona the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amounts of the paymenfs.
[ ¥ under paragraph 21 the Property is acquired by Lender, Borrower's nght 1o any insurance poiicies and proceeds resuliing
from damage (o the Progeny prior to the acquisition shall pass 10 Lender t¢ the axtent of the sums secured by this Securiy
Instrument immadistely prior to the acquisition.

8. Ocoupancy, Preasrvation, Maintenance and Frotwection of the Property; Borrower’s Loan Appiication; Leasshokds.
Borrowaer shall occupy. satablish, and use the Proparty as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one
year after the date of cccupancy, unlass Lender otherwise agrees in writing, which consent shall not be unraascnably
withheld, or uniess exteniiating circumstances exisi which are beyond Borrowar's cantrol.  Borrower shail not destroy.
damage or impair the Property, allow the Property to deteriorate, or commit wasta on the Property. Borrowsr shall be in
defautt it any forfeiture action or proceeding, whether civil ar criminal, is begun that in Lender's good tath judgment could
result in forfeiture of the Property or otherwise materially impair the hen created by this Securfty Instrument ar Lender's

; security intersst. Borrower may cure such a default and reinstate, as provided in paragraph 18. by causing tha acton o7
: proceeding to ba dismissed with a ruling that, in Lender's goad faith determination, precludes forfeiture of the Borrower's in-
! toraat in the Property or other material impairment of the lisn created by this Security Instrument or Lenders securiy
interest. Borrower shall also be in defauk i Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, including, but not jimited 1o, representations concarning Borrower’'s eccupancy of tha Property
as a principal residence. I this Security Instrument is on a leasehoid, Borrower shalt comply with all the provisions of the
loase. ¥ Borrower acquires fee title to the Property, the leasehald and the fee title shall not merge uniess Lender agrees 1o
| the merger in writing.

; 7. Protaction of Lander's Righia n the Mraperty. ¥ Borrower falls to parform the covenants and agresments con- -
if tained in this Securly Instrument, or thete is a legal proceeding that may significantly affect Lender's rights in the Proparty g
-. (such as a proceading in bankrupicy, probate, for condemnation or forfeitura or to enforce laws or reguiations), then Lendor u
may do and pay for whatever is neceasary 10 protect the value of the Property and Lender's rights in the Property. Lendar's

i actions may include paying any sums sacurad by a lien which has priority over this Security Instrumaent, appearing in count.

paying reasonable attorneys’ tees and entering on the Property to make repairs. Although Lender may take action under |
! this paragraph 7, Lender does not have to do so. :
| Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this |
Security instrumaent. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from
the date of disbursemaent at the Note rate and shall be payable, with interast, upan notice from Lender 1o Borrower request-
Ing paymeat,

8. Mortgage Insurance. ¥ Lender required montgage insurance as a condition of making tha loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mongage insurance in eflect. K. for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substanially equivelent to the mortgage insurance previously in effect. at a cost sub-
stantially equivalent to the cost to Borower of the mortgage insurance previously in eflect, from an alternate mortgage in-
surar approved by Lender. ¥ substantially equivalent morigage insurance coverage is not available, Borrowsr shait pay to
{ ender each month a sum equal to one-twelith of the yearly mortgage insurance pramium peing pax by Borrawer whan the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss raserve in
eu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mongage in-
surance coverage (in the amount and for the period that Lander requires) provided by an insurer approved by Lender agan
becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect. or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreameant be-
tween Borrower and Lender or applicable law.

9. inmpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes
shall give Borrower notice at the time of ar prior o an ingpaction specifying reasonable causs for the inspection.

10. Condemnation. ~ The proceeds of any award or claim for damagaes, direct or consequantial, in connection with :
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender. ’

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Securdy '

Instrument, whether or not then due, with any axcess paid to Borrower. In the avent of a partial taking of the Propaerty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sacured by this Securlly Instrument immedistely before the taking, unless Bosrowar and Lander otherwise agrea in writing,
the sums secured by this Security Instrument shall ba reduced by the amount of the proceads multipiied by the iolliowing
fraction: (a) the total amount of the sums securad immediately before the taking. diwvided by {b) the fair market vaiue of the
Propaerly immediately betore tha taking. Any balance shall be paid to Borrower. In the event of a partial taking of 1the ‘
Property in which the fair market value of the Proparty immediately $efore the taking is less than the amount of the sums '
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceads shall he applisd 1o thi suma secured by this Security inetromerme-whether or not The sums
are then due.
i the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrowar fails to respond ta Lendar within 30 days after the date the natice is given
Lendar is authorized to collect and apply the procesds. at its option, either to restoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then due.
Unlsss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly paymens referred to in paragraphs ! and 2 or change the amount of such payments.
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11. Borrowasr Not fslesesd; Forbesranoe By Larnder Not a Walver.  Extension of the time for payment or
modHication of amorntization of the sums secured by this Security Instrument granted by Lender to any successor in inter&st
of Borrower shall not operste to relense the kishility of the original Borrowar or Borrower's successors in interest. Lender
shall not be required to commencs proceedings agalnst any successor in interest or refuse 1o extend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succesacss in intersst. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preckade the exarcise of any right or remedy.

12. Sucosescrs and Assigne Bound: Joint st Severai Lisbity; Co-signers. The covenamts and agreements of
this Security instrumem shal bind and benefit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not execule the Note: (&) is co-signing this Securtty Instrument only to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Securty Instrument. (b} s not personatly
obligsted to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agres to sxtend, modily, forbear or make any accommeodations with regard to the terms of this Securily Instrument or the
Note without that Borrower's consent.

13, Loan Charges. I the ioan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that faw is finally imerpreted so that the interest or other loan charges collected or to ba collacted in connec:
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {b) any sums aiready collected tfrom Borrower which exceeded permitted imus
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unleas applicable law requires use of anothar method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have bsen given to Borrowar or Lender whaen given as provided
in thig paragraph.

15. Governing Law; Severablly. This Security Instrument shall ba governed by tederal law anc the law of the
jurigdiction in which the Property i located. In the event that any provision or clause of this Security instrument or tha Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Nate whch can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
daclared {0 0o severabie,

18. Borrower’s Copy. Borrower shall be givan one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or & Banefical Inkerest In Borrower. I all or any part of the Property or any interest in
il is sokd or transferred (or f a beneficial intereal in Borrower is sold or transferred and Borrower is not a natural person}
without Lendes’s prior written consent, Lender may, at ita option, require immediate payment in full of all sums secured by
this Sacurly instrument. However, this option shall not be sxercised by Lender it exercise is prohibiled by federal law as of
the date of thia Security Instrument.

¥ Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a pernod of
not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrower failis to pay these sums prior to the expiration ot this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rigit 10 Reinatete. K Borrower meets certain conditions, Borrower shall have the right to have an-
torcemaent of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such othaer period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all suma which then would be due under this Security Instrument and the Note as it no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all axpenses incuired in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require io sasure that the Hen of this Security Instrument, Lender's rights in the Property and Baorrower's obliga-
tian 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obiigations secured hareby shall remain fully effective as if no acceleration had occurred
However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Nole; Changs of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be a0ld one or more times withouwt prior notice to Borrower, A sale may resull in a changa in the entity
(known as the "Loan Servicer” that collects monthly payments due under the Note and this Secutrity Instrument. Thare also
may be ane or more changes of the Loan Servicer unreiated to a sale of the Note. N there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance wiy paragraph 14 above and applicable law. The notice
will state the name and addreas of the new Loan Servicer and the address to which payments should be made. The notice

will also contain any gihef iniarmaben requirad by applicable law.

20. bstances, Borrower shall not cause or parmit the presance. use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
tha Proparty that is in violation of any Environmental Law. The preceding two sentencas shall not apply ‘o the presence.
use, or storage on the Properly of small quantties of Hazardous Substances that are generally recognizec to be ap-
proprigte to normal residential uses and to maintenance of the Property.

Borrowaer shail promptly give Lender written notice of any investigation, ¢laim, demand, lawsurt or other action by any
govarnmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actuat knowledge. I Borrower learns, or is notified by any governmental or regulatcry authorny,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shali
prompily take all necessary remaedial actions in accordance with Environmental Law.

(paged pf 5 pages)
Inits

PHoTE L TR gL e R e ot S o

I

;_
i,
¥

T TEOTEANEE o T e S mea s o
- - .

—— — T -




Aopap . - B LI ) L :
T e -
-

. = .

'

. | | . |

" I

'

lﬁmnﬂn. 411 _ i !
r l
huﬂhﬂbMﬂ,WMnﬂmﬂWdMnbﬂum
cea by Environmental Law anxd the following sibatances: gasofine, kerosene, other fsmmabie or toade petrolsum prod
toxic pasticides and hwbiolies, voieills sohants, mlerisis containing asbestos or formakishyds and radicactive matsrinis.
As used In this paregeaph 30, "Environmenial Law”™ rmeane federal aws and laws of the Juriediction whers the Property is
located that relate 10 health, salety or siWlrdnmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acoskestion; Remadise. Lender shial givi notios 1o Borrower prior 1o acceleration following Borrower's breach of
any covenant or agresmatd it this Sscurlly Insirument (but not prior to acosisration under paragraph 17 unisss applcable
ww provides otherwise). This notios shall spactly: (a) the delaul; (b} the action required to cure the defauk; (c) a dals, not
less than 30 deys from the dais the notica s ghwen to Bormowsr, by which the default must be cured; and (d) that ke 1o
cure the default on or balore the date speciied 1 the notics mey result in acceieration of the sums secured by this Securty
instrument and sals of the Property. The notice shall Axther invform Borrawer of the right to reinstats after acceleration and
the right to bring a oourt action to asesrt the non- axistence of & default or any other delense of Borrower 1o acceleration
and seis. ¥ the defaudl s not ouved on or befors the dete specified in the notice, Lender at &a option may require Immadints
pwhﬂﬁﬂmmbyﬂhmmmmmuﬂmdmmmmymm-pownfuh
and atwy other remediss parmitied by spplicsble lsw. Lender shall be entitied to collect al expenses incurred in pursuing
the remediss provided in this paragraph 21, Inchuding, but not imitsd to, reasonable attormeys’ fses and costs of thie
svidence. ~

H Landier bwokes the

h 14, Lander shall

sals, Lander shall give a copy of a notice to Borrower In tha manner provided in
of sals once a week for three conasecutive weeks In a newspaper published In
She . Alsbsms, and thersupon shall sell the Propetty o the highest biider st

public auction at the County Courthouas of this County. Lender shall deliver to the purchaser Lander’s
desd comveying the Property. Lander or fis designes may purchase the Property at any sals. Bofrower covenants and
agress that the proossds of the aals ahall ba applisd In tha following order: (3) to sl sxpenses of the saie, including, but not
Wmiad to , reasonable attomeys’ aes; (b) o aF sums secured by this Security instrument; and {c) sny sxcess to the person
of perachs agally srtitied 1o L

22 FAelsase. Upon payment of all sums securad by this Security Instrument, Lender shall ralease this Securty
Instrument without charge to Borrower. Borrowser shall pay any recordatian costs,

23. Walvera, Borrowet waives all rights of homestead exemption in the Property and relinquishas all rights ot cur-
tesy and dower in the Property.

24, Riders 1o this Securfly Inmtument. ¥ onae or more riders are executed by Borrower and recorded together with
this Security instrument, the covenams and agreements of each such rider shall be incorporated into and shall amend and
supplement! the covenants and agreements of this Security Instrument as f the rider(s) were a part of this Security
tnstrum nnt._[Chnck applicable box(es)]

Adjustable Rate Ridar E Condominum Rider 1-4 Family Rider
B Graduated Payment Fider (] Planned Unit Development Rider | Biwsakly Payment Rider
E. Balicon Akl . D Rate improvement Riders Second Home Rider
(] Other(s) [specity)

BY SIGNING BELOW, Borrawer accepts and agrees 1o thae terms and covenants containad in this Security Instrumant
and in any rider{s) sxscuted by Borrower and recorded with it.

Witnesses: 0. ’Z‘T"&*g Uyu e hatl ”9 .
C{&'é)wiﬁ %ggl; @M? . Seal)

Bc:rruwar

Sccial Security Humba
) (Seal)
3.7 Mt -Borrower

Social Security Numbtier
(Seah
-Borrowaer

Social Security Number
b (Seal)
-Borrower
. SocislSecustyNumber ________ .

r e ek B Il e L B
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STATE OF_A'*ML— cou WY OF ghnm

On this _3th __day of [ March 1999  the undarsigned, a Notgry Public
in and for said and In said ctate, hereby certify that
Kathryon J. Michael ~_____________ whose names 2Lc gigned to the

foregoing nstrument and who _are. known to me, acknowledge before me that, being
informed of the comtents of the instrument, _th=v _ executed the same voluntarily
and as.Lhall act on the same bears date.

Given under my hand and seal of offica this 3th___ day of _March S292

My commissisn expires __2/10/00 %__- .
Notary Pubiic
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STATE OF ALABAMA

SHELBY COUNTY

I, G. Wray Morse, a Notary Public in and for said State of Alabama at Large, hereby
certify that Barbara D. Berger, whose name as Attorney in Fact for Christopher J. Michael, 1s
signed to the foregoing conveyance and who is known to me, acknowledged before me this date
that, being informed of the conveyance, she, in her capacity as such Attorney in Fact, and with

full authority, executed the same voluntarily on the date the same bears date.

Given under my hand and seal on the 5™ day of March, 1999.

G. Wray Morse

My Commuission expires: 9/10/00
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Loan No. 49’{1?31

CONDOMINIUM RIDER MICHAEL |

- iy
ry

THIS CONDOMINIUM RIDER is made this __ 5TH day of _MARCH, 1999

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note 10 __ SOUTHTRUST MORTGAGE CORPORATION -

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1107 GABLES DR, BIRMINGHAM, ALABAMA 35244-

[Property Address]

.The Property in'c.iudes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
THE GABLES

[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use cf its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest. |

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all ot Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requnres
including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to t ender of the yearly
premium installments for hazard insurance on the Property; and.

(i} Borrower's obligation under Uniform Covenant 5 t0 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borfower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hereby assignhed
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public liability insurarice policy acceptabie in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in tieu of condemnation, are hereby assighed and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, ether partition or subdivide the Property or consent {o:

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G0O00354 (6C06) Form 3140 9/90 Page 1 of 2

r dEe . TR P e e o e e R R e Eet (e o N oL R A | R I T Lo arrak i ey b

- eI kTt grrs wlw

ikl e e B At R el




| ;'
Loan No. 4971731
! |

(i) the abandonment or termination of the Condominium Project, except j‘or abandohment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; | -

! (i) any amendment to any provision of the Constituent Documents if the provision is for the express

henetit of Lender; ‘

(i) termination of professional management and assumption of self-management of the Owners
Association; or | o

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whe_n_ due, then Lender may
pay them. Ahy amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of gayr_nent, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

W&td %& M&ﬁw (Seal)
CHRISTOPHER J HAEL -Borrower

" 7ﬁ &z_c- ZZ@@,L/ {Seal)

-Borrower

(Seal)
-Borrower

] (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Form 3140 9/90 Page2of2
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Loan Number: 4971731 | ] F

SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this __5TH day of MAHCH, 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Security Instrument”) of the same date given by the undersigned (the "Borrower,” whether there are one or more persons

undersigned) to secure Borrower’s Note tuw MORTGAGE CORPORATION

{the "Lender™

of tha same date and covering the pmperty descnbed in the Security Instrument (the "Property™), which is located at:
1107 GABLES_BR, BIRMINGHAM, AL ABAMA 35244-

[Property Address]

in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan ¥
Applhcation; Leasehokis. Borrower shall occupy, and shall only use, the Property as Borrower's second home. E
Borrower shall keep the Propenty available for Borrower's exclusive use and enjoyment at all times, and shall :
not subject the Property to any timesharing or other shared ownership arrangement or to any rentai pool or
agreement that requires Borrower either to rent the Property or give a management firm or any other person
any control over the occupancy or use of the Property. Borrower shall not destroy, damage or impair the "
Property, allow the Property to deteriorate, cr commit waste on the Property. Borrower shall be in default it any :
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Praperty or otherwise materially impair the lien created by this Security Instrument or
Lender’'s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by ;
causing the action or proceeding to be dismissed with a ruling that, in Lender's good fath determination, :
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {(or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not fimited to, representations concerning Borrower's occupancy and use of the Property as a second home.
i this Security instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. K

+ Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second Home
Rider. '

e e paaas a2 moamms .  ma o e

Sie %—f-rj 767’ (Seal) (Seal)
CHHSTGH‘I -Borrower -Baorrower
/b&héupﬂ L{W/ﬂ,/ (Seal) (Seal)
TERYH J. —Borrower -Borrower
(Seal) (Seal)

-Borrower —Borrowe:

MULTISTATE SECOND HOME RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3890 9/90
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EXHIBIT "A" ‘

Unit 1107, Bulldh;._ll{,_i? The Gables, a Condominium, a condominium located in Shelby
County, Alsbama, s established by Declaration of Condomininm and By-Laws thereto as
recorded in Real Volmie 16, Page 177 and amended in Real Volume 27, Page 733, Real
Volume 50, Page 327; Reat Velmme 50, page 340 and re-recorded in Real 50, Page 942, Real
165, page 578, and smendod is Real 59, Page 19 and further amended by Corporate Volume
30, Page 407 and in Real 96, Page 855 and Real 97, Page 937 and By-Laws as shown in Real
Volume 27, page 733 and then amerded in Real Volume 50, Page 325, further amended by

Real 189, Page 222 together with ar undivided interest in the common elements, as set forth
in the aforesaid mentioned Declaration, said Unit being more particularly described in the
floor plans and architectural drawings of The Gables Condominium as recorded in Map BRook
9, Page 41 through 44 ard asmended in Map Book 9, Page 135, Map Book 10, Page 49 and
further amended by Map Book 12, Page 50 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

This conveyance is made subject 10 any and all restrictions, reservations, covenants, easements, and rights-of-way,
If any, heretofore imposed of record affecling said property and municipal zoning ordnances now of hereafter becoming
applicable, and taxes or assassmemnis now or hereafter becoming due against sald property.

Inst # 1999-B8963
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