. plumbing fixtures, _ _ ; : .
ﬁ) nd decorative fixtures, and in geners! alt building material and squipment of evary kind and character used of usetul in connection
' i
\'
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ATE OF ALABAMA SEND TAX NOTKE TO:
JOE ROSE HOM

UNTY QF JEFFERSON 117 WINDSOR
PELHAM, AL 38124

TRUCTION LOAN MORTGAGE DEED
D ser:mm AGREEMENT

THIS INDENTURE made and srttered into thia 2/ #kiey of L44Mu3'
bitwean  JOE ROSE HOMESRUILDERS, INC., A CORPORATION

rtiﬁ of the FArst Part, hereinsfter referred to lllMortqmr, and SouthTrust ﬁlurtgm Corparation, of Birmingham,
Eﬁnunﬂ County, Alabama, a Delaware Corporation, Party of the Sacond Part, hersinaftar referred to as Mortgages.

f- WITNESSETH:

: WHEREAS, the said JOE ROSE HOMEBUILDERS, INC.. » corporation. has become justiy indebted to the mortgagee in
he principal sum of NINETY-FIVE THOUSAND ONE HUNDRED AND NO/100 .--{895,100.00) DOLLARS,
r a0 much as may from time to time be disbursed hersunder, as avidenced by a note bearing even date herewith, payable to

id Mortgages; with interest thereon, on demand or as otherwise provided thersin; and

| WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much
ereof as may from tima to time be disbursed, including FUTURE ADVANCES 10 be advanced from time to time, and any
\xtensions or renawais thersof, and all other indabtedness of tha Mortgagor to the Mortgages, sbsolute or contingent, whather

jow owing or hereafter contracted.

. NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to sacure the prompt
yayment of same with interest thereon, end ail other indebtedness of the Mortgagor to the Mortgages, whather now axisting or
\areafter incurred, and all axtansions and renawals hereot or of any indebtedness of the Mortgagor to the Mortgagee, and further
‘0 secure the performance of tha covenants, conditions and agreements herainafter set forth, have bargained and sold, and do
araby bargain, sell, allen, grant and convey unto tha Mortgages, its succesacrs and assigns tha following described real estate,

%,ring and being in SHELBY County, Alabama, to wit:

LOT 27, Block 2, mmmmumm.mmm«,urmmmm
Book 6. Page 80, in the Otfice of Shelby County, Alabama,

A portion of the proceeds of this loan have been applied on the
‘ purchase price of the property described herein, conveyed tO

mortyayors simultaneously herewith.

y the Mortgagor for the purposs of or ussed or usaful in connection with the improvements loc _
arainabova described real sstate, whether such materials, equipmant, fixtures and fittings are actually tocated on or adjacant
ko said real estets or not, and whethaer in storage or ctherwise, wheresoaver the same may be located. The purnunal property
hersin conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, _I::ullding stones and
uilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
heating squipment and appliances, elactricat and gas squipment and appliances, p:pes and piping, omamental
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i TOGETHER WITH all bullding materials, squipmant, fixtures and fittings of every kind or character now owned or hersafter acquired
i ated or to be located on the

ith said improvemants,

: TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtenances thereunto belonging or
n anywise appertaining, uding all ges, electric, steam, hot air and othar haating, lighting and cooking apparatus, engines,

ailers, motors, bathtubs, sinks, water ciosets, basins, pipes, faucets and othar plumbing fixtures which are, or shall be, attached

o said building of which shail be deemed resity as between the parties hareto and all parsons claiming by, through or under them,

nd convayed by this mortgage as s part of tha security for said indebtedness.
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.E TO HAVE AND TO HOLD the Pramises, and avery past hersof, unto the Mortgages, its successors and ass ’ furw’r,
ankd the Mortgagor convenants with the Mortgagee that the Mortg is lawfully seized in fes simple of the ipol and
¢ & good right to sell and convay the same as aforesaid; that the ars fres and clear of all lisns and sncumbrances .

sl the Mortgagor will warrant and forever defend the tithe 10 the same unto the Mortgagee, its successors and mlﬂm. agaipst
lawful claims of all persons whormaoever,

This mortgage is made snd accapted on the understanding that the following covensnts, canditions and aqrum;i'tl'ﬁ'mlll
ofitinue in effect so long as any pertion of the indebtedness hersby secursd remains unpaid, to-wit:

i 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgages to Mortgagor in
acrcordencs withnnmutrucﬂonmw&mdlhhmwnh, the terms of which agreement areé made a pan of this
sregeage. This mortgage shall sleo secure any and all other indebtedness now or haresfter owing from the Mortgagor to the

hrigages,

i 2. At M 's option, Mortgegoer will pay & *late charge” not excasding four pef centum {#%) of any installment
;tan paid mors than fiftesn {15} days after the dus date thareof to cover the axtra axpanss involved in handling delinquant

ments, but such “lats chargs” shall not be peysble out of the proceeds of any sale made 1O satisfy the indebtedness secured
s sre sufficient to discharge the entire indebtedneas and alt propar costs and expenses sacured thereby.

;
i

raby, unlass such procesd

. 4 For the benefit of the Mortgagee, the buildings on said Premises shail be constantly insured against loss by fire
and other hazards, casusities snd contingancies, extended coverage, and other such coveraga, in such manner and in such
ampanies and for such amounts as may be required by the Mortgages, with loss, if any, payable 1o Mortgagee, as its interest
b\r appear, &nd the Mortgagor does horeby tranafer, assign, sat ovar and deliver to the Martgagee the fire and other insurance
nalicies covering said proparty, and it is further agreed that all of the security for said indebtedness shali pass to, and become
the property of, the purchaser at any $oraclosure sale hereunder, without the nacessity of notice, sate, dsed or other procesdings
n: consumimation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specifisd then the
ortgagee may, at its aption, Insure said property for its insurable yalue, against foss by fire and other hazards, casualties
and contingencies, for its own benefit, and any amoum which may be expended for premiums on such insurance policies shall be
secured by the llen of this mortgage and bear interest from the date of payment by the Mortgsges; it being understood and agread

~otwean the partias hersto that any sum, Or sSums, of money received for any damags by fire or other casualty to any building, or

¢
bildings, harein conveysd may be retained by the then holder of the indebtednass secured by this mortgage and applied toward

hpyment of auch indebtednesas, sither in whole or in part, or, at the option of the holder of said debt, same may be paid over to
i any repair or replacemeant of such

a,trustes, to ba named by the Mongagee, ite successors or assigns, to be applied in payment for
huilding, or buildings, or for any other purpose or object satisfactory to said Mortgages, without affecting tha lien of this mortgage

¢r the full amount hersby sacured.

4. The Premises and the improvemnents thersan shail be kept in good condition and no waste committad or parmitted
thereon, natural wear and tesr axcapted, and all taxes and assessments or other charges, which may be lavied upon of accrue
againat the Premises, as walt as all othar sums which may be or become ligns or charges sgainst the aama, shait be paid and
kscharged by the undersigned promptly as and when s0 levied or assessed and shall not be permitted to becoma delinquént or

b take priority over tha lisn of this mortgage.

| 5. Any claim of lian which may be filed under the provisions of the Statutes of Alabama, relsting to the hens of
achanics or materiaimen, shall be promptly paid and discharged by the undersigned and shall not be permittad to take priority

avar the lien of this mortgage.

8. That'any snd all legal requirements, of any governmental agency wherain the Premises are located, shail be fully
omplied with by the Mortgagod.

2  Should dafault be made in the payment of any insurance premium, 1axes, assassments of other liens, or any othes sum,
48 herein provided, the Mwurmlmtlbumlmmmmmdm:um, or sums, 8o paid shall be and becoms a
sart of the indebisdness secured by the Mortgegs, mﬂanraninmmwt:kammﬁonﬂthc Pramises, coliect the

ants due or to bacome due tharson and apply same in payment of such delinquent taxes, assessmants of pthar liens or, upon

application made to any court of compatent jurisdiction, be entitied as a matter of right to the appointment of a raceiver of

tha rents, issuas and profits to ba derived therefrom and with power to |easa and control the Premises for the benetit of the
ortgagese or, at its option, the Mortgages may deciare the whale of said indebtedness due and payable at once and the morigage
ay be foreclosed as hersinatter provided, but no delay of tailure of tha Morigegee to exercise this right or any other option

arain shall be deemed a waiver of such rght.

8. The Mortgagor agreas to pay reasonable attomeys' fees and sxpenses incurred by the Mortgagee in applying for &
racaiver, in protecting its interest in any litigation involving this real astate, in presenting claim under any adminigtration
ot other procesding where proof of claims is required by law to be fitad, or in foreciosing this mortgage by suit in any couft

bt competent jurisdiction, such fees and axpenses to be a part of the debt hereby secured.

- g It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the

rincipal sum, ot any instaliment of interast therson, and any sxtensions or renewais thereof, or any other sum, the payment of
hich is hareby sacured, as they or any of tham mature, sither by lapse of time or otherwise, in accordance with tha agreements

and covenants harain contsined, or should defauht be made in the payment of any machanic’s lisn, materaimen’s lisn, insurance
remiums, taxes or SsS8ssmMenms now, or which may hereafter be, levied against, or which may bacome & lien on said propefty, Of

should default be made in any of the covenanta, conditions and agreements herein contained of in tha construction loan agreament
+f even dats herewith, then and in that event the whole of ssid principal sum, with interest thereon, snd all other sums sacured
sraby shall, at the option of the than holder of said indabtedness, be and bacome immediately due and payable, and the holder of
he debt secured shall have tha right 10 anter upan and take possession of said property and sell after or without taking such
Lossession of the same at public outcry, in whole or in parcels, in tront of the Court Housa door of the county wharain said
hroperty is located, to the highest bidder for cash, either in person or by auctioneer, after tirst giving notice of tha time,

fiace and tarms of such sale by publication once a week for thras successive waeks in some newspapar published in said county,
and, upon the payment of the purchase money shall sxecute to the purchaser at said sale a deed to the property sO purchased.

Jthe proceads of such sala shall be applied (1) to the axpenses incurred in making the sale, including a reasonable attomey’s

oo for such sarvices as may ba necessary, in the collaction of said indebtedness or the toreclosure of the mortgage, (2] to

Ithe paymant of whatever sum, or sums, the Mortgagea may have paid out or bacome liabla to pay, in carrying out the provisions

ot this mortgege, together with interest therecn; {3} to the payment and satisfaction of said principat indebtedneass and interast

fharaon to the day of saie snd the balance, it any shall be paid over 10 Morigagor, or sssigns. Or said Mortgage may be
oreclosed as now provided by law in case of past due mortgages, in which event a reasonable sttorney’s tee shall, among other

laxpanses and costs, be allowed and pald out of the proceads of the sele of said property. In any event, the purchaser under any

 foraclosure ssta, as provided herein, shall bes under no obligation to see to tha proper application of the purchase money

jand the Mortgagas of the then hoilder of the indebtedness hereby secured may bacome the purchaser as ssid sale and the

lauctioneer making the sale is hereby authorized and smpowered to execute & dead in the name and on behaif of the Morigagar

ko such purchaser, and the certificata of the hoider of such indebtedneas, appointing said auctionesr 10 make such sale,

‘kshall be prima facie mvidance of his authority in the premises. Mortgagee shall aiso have all rights and remedies of a

“pecurad party under tha Alabama Uniform Commercial Cods.

10. In the avent of the enactment of any law, Federal or State, after the date of this mortgage, deducting from the value
§ taxation any lien theraon, Or imposing any liability upon the Mortgagee, In respect ot the indabtndner:
_kecured hareby, or changing in any way ths laws now in force for the taxation of mortgages, or debts secured by

. ynortgages, or the manner of collaction of any such taxes, so as 10 tha affect this mortgage, the whole of the principsl sum

' mecured by this mortgags, together with the interest dus therson, shall, at the option of the Mortgagee, without notice to any
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'Ibf the land for the purposes O

sarty, bacome immediately dus and paysabis.




13. Provided slways that if the Mortgegor pay seid noie and any renewal or extension thereof snd sl other indebtednass
1o be made hereunder, and reimburse said Mortgages, its suCCessors oY

acyred by the mortgage including all future advances
i5sKjns, for any amount it may hava sxpended in payment of taxas, assoasmonts,

ind shall do and perform atl other acts and things herein agresd to be done this conve
t shall rermain in tudl force snd affact.

3 Singular snd plursl words used hersin to designate the Mortgagor ahall be construed to refer to the maker oy makers
ion, and ail covenants and agreoments herein contained shall bind the

»f this mortgage, whethar one ar mose persons or a corporat
Jeits, parsonst reprasantatives, successors and b:;?“ of tha undersigned snd every option, right and privilege herein reserved
inure to the it of its succesaors and assigne.

or tlacured to the Mortgages shall
ROSE HOMEBUILDERS, INC.. A CORPORATION,

! IN WITNESS WHERECF, JOE
has hareunto set its signature by
JOE ROSE, , who Is duly auvthorized to

sign thia th sy of 1999.

11.HlI'Iuranypmnfﬂuﬁﬂﬁm:hﬂlbadmmukaG
ghail include any demage or taking by sny governmentsi ey n teu n, + |
tamporarily of pef , the inda secured becoms immediaiely
payable. The Mont lhlllbogmlrﬂodtnilmlﬂon therefor. s |
suthorized, at [ts © n,tucommm,mpollnwprm. S NN, ANy 8 or
ngs relating to any condemnation, and to settle or COMpromise i therewith. AR such compaepsetion.
.w,ﬁm.mufuctionmdpmnmudthl hytmmwmtm ~
gagae, who,nfufd;dmmﬁnmnlltuuw. so received by it
aﬂmmﬂunofﬁﬁmmmwm the same in such manner as shall datarmine to the
on of the sums .uﬁmbﬂmﬂmmmwimmumﬂm r. Tha
mWﬂMWWWﬂmvwﬁmm rights of action, mims and
3 a3 the MOMGayes may requirs g
! 12.m:mm-mwmhmﬂprMnfmﬂMnrtnaquhuuhdtﬂrih.d.nnd N
hat cunrﬁmtulwwwmmﬂHtMMMl Commarcisl Code. Mortgagor covenants and agrees 1o executs, 1 M
ils pnd retila such statemants, continuation stetemernts or other dncumunuthatmmm-rhalmquiu. f':l
iy
a)
iy

insurance of other liens and interast thareon
yance shall be null and void; otherwise
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ILDERS, INC.

ISTATE OF ALABAMA
lCOUNTY OF JEFFERSON

{, the undarsigned authority, a Nota

. ., whose name signad to the foregoing conveyance, and who
hefore me on this day that, being inforrned of the contents

axscuted the same voluntarily on the

ry Public in and for said County in said State, hersby certify that

known to me, acknowledged

day the same bears date,

. 19

of the convayance
Given under my hand and official seal this day of

Notary Public

ET ATE OF ALABAMA

QUNTY OF

|. the undersigned authority, a Notary Pubtic in and for said County in said State, hereby certify that

| _ whose name signed to the faregoing conveyance, and
who known 10 me, acknowledged before me on this day that, being informed of the

executed the same voluntarily on the day the samsa bears date.

contents of the conveyance

Given under my hand and official seal this day of . 19

b

Notary Public

TATE OF ALABAMA

OUNTY OF JEFFERSON
or said County in said State, herehy certify that
EBUILDERS

I, the undersigned authority, 8 Notary Public in and §
JOE ROSE ,whose name as m%EHT of Jw HOM . INC., a corporation,
t . acknowiadge betore me on this day

s signad to the toregoing conveyancs, and is who is known
as such officer and with full suthority, executed the

hat, being informed of the contents of the conveyance, he,
ame voluntarlly for and as the act of said corporation.

of L/k%
Public

Given under my hand and officiai seal this Jé ﬁ
My Commission Expires May 27, 200
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