. _ This instrument was prepared by: JANE LOLLAR
STATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporatian

- JOE ROSE HOMEBUILDERS, INC. 110 Office Park Drive . |
rcuunw OF JEFFERSON 117 WINDSOR CIRCLE Birmingham, Alsbama 35223

| PELHAM, AL 356124 -

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

- THIS INDENTURE mads and entered into thiscds 3l dey of W,a 1949 |, by and

batwsen JOE ROSE HOMEBUILDERS, INC.. A CORPORATION

fanian of the First Part, hareinafter referred to as Mortgagor. and SouthTrust Murtgagu Corporation, of Birmingham,

Jafferson County, Atabama, a Delawarg Corporation, Party of the Second fart, hereinafter referred to as Mortgagee.

WITNESSETH:

WHEREAS, the said JOE ROSE HOMEBUILDERS, INC ., a corporation, has become justly indebted to the mortgagee in

ha principal sum of NINETY-THREE THOUSAND FIVE HUNDRED AND NO/100 ---{$93,500.00] DOLLARS.
¢ so much as may from time 1o time be disbursed hareunder, as evidenced by a note bearing even date herewith, payabla to
aid Mortgages; with interest thereon, on demand or as otherwise provided therein; and

WHEREAS. the Mortgagor has agreed to grant this Mortgage 1o the Mortgagee in order to sacure guch sum, or 80 much
ereof as may from time to time be dishursed, including FUTURE ADVANCES to be advanced from time to time, and any
<tensions of renawais thereof, and all othar indebtedness of the Mortgagor to the Mortgages, absolute or contingent, whethar

ow owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in considaration of the indebtedness above mentionad, and 10 sacure tha prompt
ayment of same with interest thereon, and all other indebtedness of the Mortgagor 10 the Mortgages, whether now existing of
eraaftar incurred, and all extensions and renewals hereof or of any indabtedness of the Mortgagor to the Morigages, and further
o secure the performance of the covenants, conditions and agreements hereinafter set forth, have bargained and sold, and do
eraby bargain, sell, alien, grant and convey unto the Mortgages, its successors and assigns the following described real estate,

ving and being in SHELBY County, Alabama, to wit:

LOT 22, Biock 2, according to the survey of MEADOWYVIEW, Second Sector, as recorded in Map
Book 8. Page 50, in the Probats Office of Shelby County. Alasbama.

A portion of the proceads of this loan have been applied on the
purchase price of the propercy Jescribed haerein, conveyed to

sipultaneously herewith.

¢

TOGETHER WITH all building materials, squipment, fixtures and fittings of every kind or character now owned of heraafter acquired

by the Mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on the
erainabove described real astate, whather such materials, equipment, fixtures and fittings are actually located on or adjacent
o said reat estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal proparty
erein conveyed and mortgaged shall include, without limitation, alt lumber and iumber products, bricks, building stones and
uilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixtures, heating equipment and appliances, alactrical and gas aquipment and appliances, pipes and piping, ornamental

i land descorative fixtures, and in general all building material and equipment of every kind and character used or useful in connechon

ith said improvements.

TOGETHER WITH all rents, issues and profits thareof and the rights, privileges and appurtenances thareunto belonging or
L anywisa appertaining, including all gas, electric, stearn, hot i and other heating. lighting and cooking apparatus, engines,

. “hotlers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached
o said building of which shall be deemed realty as between the parties harete and all persons claiming by, through or under them,

nd conveyed by this mortgage as a parnt of the security for said indebtedness.
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:}} All of the foregoing is sometimes herainafter for convenience called the "Premises” .
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*  TOHAVE AND TO HOLD the Pramises, and every part hereof, unto the \ orever.
in fes simple of the Prem and |

\nd the Mortgagor convenants with the Mortgages Mﬂ'ilmml:.wﬁﬂv
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ind the will warrant and forever defa
helawhul cm of all persans whomaoever.
that the following covenants, conditions and agreemefits dhall

i g
inue in effect so long as any portion of the indebtedness hersby sscured remains unpaid, to-wit.

=O‘Tt |

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgages to Mortgagor in
acgordance withlnmmﬂoniﬂnwmﬂﬂtoiwmmmwith. tha tarms of which agresment are made a past ot this
martgege. This mortgags shall siso sscure any snd all othar indebtedness now or hereafter owing from the Mortgagor to tha

Iftﬂlﬂﬂ-
. 2. At Mortg ‘s option, Morigagor will pay a "iate charge” not axcasding four per centum (4%) of any instaliment
Hen paid more then fifteen (16} days after the due date thereof 10 cover tha sxtra expense involved in handling delinquent

nalyments, but such "late charge”™ shall not be paysbia out of the proceeds of any sale made to satisfy the indebtedness secured
sreby, uniess such proceeds sre aufficiemt 1o discharge the antire indebtadness and all proper costs and expenses securad thersby.

: 3. For tha benefit of ths Mortgagee, the buildings on said Premisss shall be constantly insured agsinst loss by fire
and other hazards, casusities and contingencies, axtended coverage, and other guch coverage, in such manner and in such
panies and for such amounts as may be requirad by tha Mortgagoe, with Ioas, if any, payable to Maortgagee, as its interest
v appear, and the Morigagor doss hereby transtfer, assign, set Over and dasliver to the Mortgagee the fire and other insurance
hqlicies covering said property, and it is furthar agreed thet ail of the security for said indebtedness shall pass to, and bacoma
et property of, the purchaser at any foreclosure aale harsunder, without the necessity of notice, asle, deed or other proceedings
n'consummation of such foraclosure, and I the Mortgegdy faila to Xeep said propenrty insured as above specified then the
brigages may, st its option, insure said property for ita insurable vaiua, against loss by fi
arid contingencies, for {ts own banefit, and any amount which may be expended for premiums on such insursnce
sacured by the lien of this mortigage and bear interest from the date of payment by tha Mortgagee, it being understood and agread

~etwean the parties herato that any sum, of sums, of money received for any damage by fire or other casualty to any building, or
buildings, hersin conveyed may be retained by the then holder of the indabtednass secured Dy this mortgage and applied toward
rayment of such indebtedness, either in whole or in part, or, at the option of the hoider of said debt, same may be paid over 1o

s trustss, to be namead by the Mortgages, its successors or assigns, to be applied in payment for any repair or replacement of such
hailding, or bulidings, or for any other purpose of obisct satisfactory 1o said Mortgages, without affecting tha lien of this mortgage

gr the full amount hereby sacured.

4 Tha Premises and the improvements thareon shatl de kept in good condition and no wasts committad ot permitted ;

hareon, natural wear and tear excepted, and ali taxes and assassments or other charges, which may be lavied upon O accTué -
?ninnt the Premises, as well as all other sums which may be or hacome liens or charges sgainat the seme, shall be paid and |
discharged by the undersigned promptly as and when so lsvied or sasessed and shall not be permitted to become delingquent or

o take priority over the lian of this mortgage. |

5. Any claim of lien which may ba filed under the provisions of the Statutes of Alabama, reiating to the liens of
schanics or materiakmen, shall be promptly paid snd dizscharged by the undersigned and shall not be permittad to take priority

wwer the lisn of this mortgage.

8. Thatany and si leged requirements, of any governmental agency wherein the Premises ars located, shatl be futly
omplied with by the Mortgegor.

7. Should default be made In the paymant of any insurance premium, taxes, assessments of other liens, of any other sum,
xs herain provided, the Mortgages or assigns shall be suthorized to psy same and tha sum, Of SUMS, 0 paid shall be and become B
~art of the indsbtedness secured by the mortgsge, or the Mortgages or 8ssigns may taks possession of the Pramiases, coliect the
ants due or to bacoms due thareon and apply same in payment of such delinquent taxes, sssessments of gther liens or, UpPON

application made to any court of compatent jurisdiction, be antitlec as a matter of right to the appointment of a receiver of

vhe rents, issues and profits to be \ thersfrom and with power 10 lease and control the Premises for the benafit of the
ortgagee of, mt its option, the Mortgages may deciere the wholse of ssid indebtadness due and peyable at once and the mortgags
ay be foreciosed as hersinafter provided, but no delsy of tailure of the Mortgagee to exerciss this right or any other option

arsin shall ba desmed a waiver of such right.

reasonable attomeys' fees and expenses incurred by the Mortgagee in applying for s

aceiver, in protecting its interest in any Rtigation involving this resl estate, in presenting claim under any administration
or othar proceading where proof of claimas is required by law to be tiled. or in foreclosing this mortgage by suit in any count

nf compatent juriadiction, such feas and expenses {0 be a part of the debt hereby secured,
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8. Thes Mortgagor agreés 1o pay

aad that if the Mortgagor shail tail to pay or cause to be pad in whola, or any portion, of the

mant of interest thareon, and any axtensions or renawals theraof, or any other sum, the paymant of
or any of tham matuwe, aithar by japse of time of otherwise, in accordance with the agraemants
should default be made in the payment of any mechanic's ligh, materisimen’s lien, IN3Urancs
which may hersafter be, levied against, or which may bacome a lien on said propefty. ar
conditions and agreemants herein contained or in the construction loan agreement
e whols of said principal sum, with interast theraon, and all other sums secured

eraby shall, at the option ot the then holder of said indebtedness, be and become immediately due and payable, and the holder of
he deht secured shall have the right to entar upon and take possession of said property and seil after or without taking auch
~assession of the same at public outcry, in who's or in parcels, in front of the Court House door of the county wherein said
roparty is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the tima,
+lace and terms of such sale by publication once 8 week for thres successive weoeks in some newspsper published in said county,
and, upon the payment of tha purchase mMonoy shall sxecuts to the purchaser at said sale a dead to the property 80 purchased,
he proceeds of such sale shal! be applied {1} to the expanses incurred n making the sale, including 8 reaasonable attormney’e
¥ee for such servicas as may be Necessary, in the coltection of said indebtednass or the foreclosure of the mortgage; (2} to
khe paymant ot whatever sum, of sums, the Mortgagas may have paid out or become liable to pay, in carrying out the provisions
bt this mortgage, togather with interest thereon; (3} to the payment and satisfaction of said principal indebtedness and intarast
thereon 10 the day of sale and the balance, if any shall be pad over to Mortgagor, or assigns, Or said Mortgage may be
orecliosad as now provided by law in case of past dus mortgages, in which avent a reasona attorney’s fee shall, among other
axpanses and costs, be aliowed and paid out of the procesds of the sala of said property. In any event, the purchaser under any
orsclosurs sale, as provided herein, ahall be under no obligation to see o the proper application of the purchase money
and the Mortgages o the then holder of the indebtedness hereby secured may bacome the purchaser as said sale and the
suctionear making the sals is hereby authorized and empowersd to axacute a desd in the name and on pehalf of the Mortgagor
o such purchaser, and the certificate of the hoider of such indebtedness, appointing said auctionear 10 make such sale,
=hall be prima facia evidence of his authority in the premises. Mortgages shall also have 8l rights and remadies of a

sacurad party undaf the Alabama Uniform Commarcial Code.

| 9. It is further agr
rincipsl sum, or any instail
which is hareby secured, ag they
and covenants harein containad, of
L remiums, taxas or asasssmants now, Of
khould default be made in any of the coOvanams,
L even date herewith, then and in that event th

date of this mortgage, deducting from the value

10. In the avent of the unact:ﬁunt of any law, Federal or State, after the
ndebtednags

ot the tand for the purpcags of taxation any lien thereon, or imposing any liability upon the Mortgagee, in respect of the i

' gecured hereby, Or changing in any way the Iaws now in force for the taxation of mortgages, or debts secured by
ortgages, or the manner of collection of any such taxes, so 83 10 tha affect this mortgage, the whoie of the principal sum
sacured by this mortgage, togethsr with the interest dua theraon, shall, at tha option of the Mortgagee, without notice to any

" party, bacoma immediataly due and payable.
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duction of the sums secured hereby, and any batance of such moneys then remaining shall be paid to the Mortgagor. The

ortg egrees 10 sxacute such further sssignments of any compensations, awards, damages, rights of action, claims and
o as the Morigages may requirs,
5 12. This morigegs crestas 8 secusity intersst in the personal property of the Mortgagee herein describad, and

hall constitute & Security Agrewment under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute,
la and refils such statements, continuation statements or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any renawai or extansion thereof and all othar indebtadneass
ecured by the mortgage including all future advances to be made hersunder, and reimburse said Mortgagee, its successors of
ssigns, for any amount it may heve axpended in payment of taxes, assssaments, insurance or other kens sand interest theraon
ind shall do and perform all other acts and things herein agresd to be done this conveyance shall be il and void; otharwise

t shall ramain in full force and effect.
: Singuisr and plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers

if this mortgage, whether one or more persona or a corporation, and ak covenants and agreements herein contained shall bind the
i s, succeasors and assigns of the undersigned and every aption, right and privilege herein reserved

¢ ascured to the Mortgegee shall inure 1o the bensfit of itx sUCCessOrs and assigns.

IN WITNESS WHEREOF, JOE ROSE HOMEBUILDERS, INC.. A CORPORATION,

has hersunto set its signature by
JOE ROSE, t. wha is duly authorized to HOMEBURDERS, INC.

sign this thamf* , 1998,

ISTATE OF ALABAMA

OUNTY OF JEFFERSCN
|, the undersigned authority, 8 Notary public in and for said County in said State, hersby certify that

, whosse names signed to the foregoing :unvwﬁnca. and who known to me, acknowledgec
fora me on this day that, being informed ot the contents
i

axscuted the same voluntarily on the day the same bears date.
. 18

of the conveyance
Given under my hand and officisl seal this day of

‘ | Notary Public

i

STATE OF ALABAMA
ICOUNTY OF

(. the undersigned authority, 8 Notary Public in and for said County in said State, heroby certify that
. Whose name signed to the foregoing conveyance, and

fwho known to ma, acknowledged before me on this day that, being informed of the

axecuted the same voluntarily on the day the same bears date,
, 18

contents of the convayance

Given under my hand and official seal this day of

Notary Public

ISTATE OF ALABAMA

[COUNTY OF JEFFERSON

|, the undersignad authority, a Notary Public in and for said County in said State, hareby certity that
JOE ROSE ,whose name as PRESIDENT of JOE ROSE HOMEBUILDERS, INC.. a corporation,

1is signed to the foregoing conveyance, and js who is known té"me, acknowledge before me on this day
' khat, being informed of the contenta of the conveyance, ha, as such officer and with full authority, executed the

-kame voluntarily for and s the act of said corporation.

Given under my hand and official seal this (,Qé ﬁt

B




