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MORTGAGE DEED - CONSTRUCTION | ,
| ! |'
i

THE STATE OF ALABAMA } o
. 85: Thig n t by:
EFFERS County S strument was prepafied by
| KNOW ALL MEN BY THESE PRESENTS: That wheieas QLD SOUTH BUILDERS, INC.

rasrmave sty noeoted to Eiret Federst of the South |

!nmmn-r oaled the Mortgagss, in the principsl sum of N8

‘a5 avidenced DY negotiable note of even date harewith,

. axtensions of same and any ©

hersinafter containad, the said QLD SQUTH BUILDERS, INC. __

. (herenafter callad Mortgagors) do hergby grant, bargain, sall and convey unto ihe said Mortgages he toliowing
. described real asiate stuated in SHELBY County, State of Alabama viz,

' LOT 141, ACCORDING TO THE SURVEY OF LAKE FOREST, FIRST SECTOR, AS RECORDED IN MAP BOOK
24, PAGE 62, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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{ogether with all rents and other revenuss thereof and all rights, privieges, sasemants, tenameants, intoreats, improvemants and Rppurtengnces

;tharauntu pelonging of In any wise apperaining, ncudng any gher-scquived !tie and pasements and all rights, s and Intest now OF
gharaaﬂnf owned, by the Morigagors n and to all buldings and mprovements, stom and screen windows and doors, gas, swwam, slactric and
- other heating, fighting, ventliating, ak conditioning, refrigerating and cooking apparatus, alevators, plumbng, sprinkling, anc other eguipméent

and fidtures attached or apparaining o saki promises, all of which {hereinafter designated as the morigaged property) shall e deemed reafy

. and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every par theres! unto the Mortgagee, First Federal of the South
e successors and assigns forever.

And for the purpoese of turther securing the payment of said ndebtednass the Mortgagors covenant and agrees as fallows:

1. That they are lawfully selzed n fee and possessed of sgid morngaged proparty and have a good right {0 convey the same &s

~ atoresaid, that they will warrant and forever datfand 1he title against the wwiul claims of all persons whomsoaver, and that sakd properly is frée

and clear of ail amergencias, easements and rastrictions not herain specificalty mentioned.

2 That they will pay all taxes, ASS8sIMeNts, or other liens taking pricrity over this mongage when imposed legally upon sakd mortgaged
property and should default be made in the payment of same, of any part thereol, said Mortgagee may pay tha same.

3. That th:ay will keep the buildngs on said premises continuously insured in such amaunts, in such Manner and in such companies as
may be satisfactory 10 the Morgagees agalnst 1088 by fire and such other hazards as Morigagee may specity, with loss, 4 any, payable 1o
said Mongagee, and wil deposh with Mongajed policies for such insurance and will pay premums thareo! 86 the same become due
Martgagors shall ghve mmediate notice n writing to Mortgagae of any loss ©Of damages to sald premises caused by any casualy. H
mMortgagors fall 10 keep sald property insured as above speciied, tha Mortgages may mnsura said property tor Its nsurable valug against J05s
py fire and othar hazards for the benefl of the Mortgagee. The proceeds of such nsurance shall be paid by insurer 1o Morigagee which i§
nereby granted fuli power to setlle and compromiseé Claims under all palices and 10 demand, receive and recaipt tor all sums pecoming due
theraundar; said proceeds, collected, 10 be credited on the indebtedness secured by this mongage, less cost of collecting sama, o to be
used n repairing or reconstructing the premisas as ine Mortgages may elact; all amounts so expected by gaict Morgagea for nsuranceé of for
the paymeni of taxes, aes@ssmants OF Any othar prior liens shall becoma a debt dus said Mortgagee additional to the ndabtednass herein
descrinad and at once payable without demand upon or notice to any parson, and shall be secured by the lenn of this morngage and shall
wear interest at the highest pgal rate from date of payment by sai Mortgagee and at the ataction of the Mongagee and without notica 1o
any parson, the Morigagee may declare the entia indabtedness securad DY this morgage due and payable and this morigage subct 10
ioreciosure and same may ba toreclosed as heremnafter pravidead.

4. To take good caré of the morgaged property above dascriped and not to commit or parmit any waste thereon, and 1o keap tha sama
repaved and at all tnes to maintain the same in as good condition &s it now is, reasonable wear and tear alone axpected.

5. That no delay or faikire of the Mortgagee 10 exercise any option 10 declare the maturity of any debt secured by this morgage shall be
taken or deemed as & waiver of tha right 1o axarcise such option oOr 10 declara such forfaiture aithar as to part of prasent dafaul on the part
of said Mongagors, and that the procuremsnt of insurance or payment of taxes by the Marigagee shali nol be taken or deemad as a waier
of the right to declare the maturity of the ngabtedness hereby sacurad by reason of the taiure of the Morgagors 10 procuré $uch msurance
or to pay such laxes, it being agreed that no terms or conditions containad i1 this mortgage can be wiived. altered, or changed ewcept as
avidancad in writing signad Dy the Mortgagors and by the Mortgagos.

6. That they wili weli and tuly pay and discharga any ndebtedness hersby sacured as it shaill becoma due and payabie nclsding tha
note of notgs above described, any ranewals or extensions thareaf, and any other notés of obligations of MorQagors 1o Morngagee whether
now of hereafter ncurred.

7. Tnat after any dafault on ihe part ¢ the Morgagors, the Muﬂg&gaa shall, upon bill tiled or other propev Bgal precedng pemg
commeanced for the toreclosure of this morigage, ha entitied as a matter of right to the appointmant by any compatant court of tribunal
without notice to any pAany, o! & recewer of the rents, issues and profits of said premisas, with power o tease and control the said premisas
and with such othar powers as may be deamad necassary, and that a reasanable attomey's fee shall. among other axpensas and costs, ba
lixad, allowed and paid out of guch rents, SSuUBS and profits or out of the proceeds of the sale ¢! said mortgages propecy.

8 That all the covenants and agreemants ol the Martgagor's hesen conteined shall extend 1O and bind thar hers, AXBCUL S,
adminlstraiors, sutcessors and assigns, and that 5uch covenants and agreements and all options, rights, priviegas ang powers herein gren.
granted of secured to the Morigagee shall inura to tha weneft of the heairs, guUCCessors Or assigns of the Morigagee.

g. That the debt hereby spcured shall at once become due and payable and this mortgage subject to laraclosure gs herein provided at
the option of the holdar hereot when and ¥ any statemant of lien s tied under the statutes of Alabama, relating to liens of machank:s and
matarialmen, without regard to the form and contents al such staternant and withoul regard to the axistence Of non-axisterce ol the debt O
any part theraol, or of the llen on which such statement is based.
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. 40. This }s a construction loan morigage and the said sOne_Hundred Forty Eight Thousand Eight Hundrg! and _f

U 0/100 i being advanced to Mortgagor by Morigagee in accordance with a Loan t
ortpagee and Morngagor dated the date henadd. Nomwithstanding anything te the contrary contained in this mongage or N tFB note red

areby, Of in any other nstrument  securng the loan gvidenced by said note, Mongagee may at s option declare tha entre imbtf:lnnﬁa
kacured hereby, and all lnterest thereon and all acvances made by Mortgagee heraunder, mmediatoly due and payabie i the gvent of &
roach by Mongagor of any covenant contained in this mongage, the note secured hereby, or N sald Loan Agreament between Mocigagor
and Mortgagee, dated the date haveot, which said Loan Agreamant is, DY refergnce thereic, herein ncomporsted to the same pdent and
jaffect as though 6aki Losn Agreement were set forth herein in full.

11, In addition 10 the saki s _ 148.800.00 principal amount with interest secured hersby, this morgage shail also Scure any ARG
all other and addiional indebiedness now of hemafier - owing by - Morngegor 1o Mortgagee. During the period of construciion of tha
improvements contemplated to be consiructed upon the Mortgaped Property, this mortgage covers and the undersignod, in consideration of
'said idebtedness, and to s8cure the prompt payment of the same, wih the interest therson, and further to sacure tha parformance ol the
cavanants, condriang and agrasments gat forth In this morngage, and in sakd Loan Agreement, have barganed and soki and do hersby grani,
. bargain, sell, ahken and convey unto Mortgages, ks successars and assigns, the following described adriional property, shuated ©f to Do
situated on e real esiate herainabave dascribed and mortgaged:

[

Ali buillding materals, squipmeant, feduras and fittings of avery kind or character NOw owned or heraattar acquired by the morigagors tof
the purpose of beng used of ugetul in connecticn with the mprovemants weated or to be locatsd on the hersinabove described res! asiate,
whathar such maeteriais, aquipment, fctures and fittings are actually located on of adiacent to said real estate or not, and whether in stomge
pr  otharwise, whereseever the same may be located. Pargpnal property heran conveyed and morngaged shall inclide, put without limiation,
ali  lumber and lmber products, bricks, building stones and puilding blecks, said and cement, roofing materials, pant, doars, windows,

 hardwara, nails, wires and wiring, pumbing and plumbing txtures, heating and ar conditioning equipment and appliancas, a@mctrical and gas
. aquipment and appilances, pipes and plping, omamental and decaorative fictures, and in general ali building materials and agquipment ol evely
wind and charactar used of usetul it connection with saigd Improvemants.

12. Plural or singular words used herein to designate tha undersigned Morgagors shall be construed to refer Lo the makesr or makees ol
this mortgage, whather one or Moré parsons or a corporation.

UpPON CONDITION, HOWEVER, that # the Mortgagors shall walt and truly pay and discharge the ndeblegnass hareby secured as i

shall become due and payabla and shall in ail things 4o and pestorm all acts and agreements Dy them herain agread to be dona accordmg

to the tenor and affect hereof, then and in that gvant only this conveyance shail be and became nul and void; but should daiau!t' bhe made

the payment of the indabtedness hereby apoured or any renewals or extensions thereo! or any part thargof or should any nlerest theraon ‘;

reman unpaid at raturity, or should delault be made in the repayment of any Sum axpanded by saxd Mortgagoe undey tha authority o any af ‘E
1
E

the provigions of this mangago or should the interest of said Mortgapee in saikd Property pecome endangerad by reason ot tha enlorcament
of any prior len or encumbrance theraon S0 Aas to endanger tha debdbt nereby secured, of shou'd a petition to condemn any part ot the
mortgaged prnﬁartyr ba filed by any authority having power of eminent damain, of should any law, e#ther tecaral or state, be passed imposng
or authorizing the imposition ot a specific tax upan this mortgage or the debt heraby securdd, Of parmitting or authorizing the dedutton ot
any such tax fom the principal or ntereat sacurad by this morigage of by vinue of which any tax or assessment upan the morntgagad
premisas shall De ebarged against the owner of this mordQage ©rf should at any time cf the stipulations contamed n this morQags be ,
declarad invali@ or inoperative by any court of competent jurisdiction of should the Mortgagors fail to do and perform any other act Of thing ‘
nerein requirgd or agraed toc be done, than in any of said events the whola of the indabtagnass heraby secured, or any portion or part af
same may not as sad data have been paid, with intarest thereon, shall at ance bacome dus and payable and this maortgage subject to
foreciosure at the option of the Mortgagee, notca of the exercise of such pption being hereby axpressly waived, and the Morigagoee shal
have thae right to antar upon and take possassion of the property hereby conveyad and after or without taking such possession to gall the
came belore the County Court House door In Shelby __ County, Alabama at public outcry tor cash, after first giving
notice of the time, place and terms of such sale by publication ance a woak for three consecutive weaks prior to said sale n a newspaper of
general circuiation published in said County, and upon the payment of the purchase money the Maortgagee, Or ownar of the debt and
morigage, ©f aucticneer. shall execute to the purchaser for and in tha name of the Mortgagors a good and sufficiant deed to tha property
soid; the Morigagee ghatl apply the proceeds of said saly; First, to the expensa ol advertising, selling and conveyng, incdng a reasonabla
attornay's fee; second, 10 the payment of any amounts that may have been gxpended or that may than be nacessary 10 axpand n payng
insurance. taxes and other encumbrances, with intarest thereon; third, to the payment in full ot the principal ndebtedness and nteresl
tharagn, whather the same shall or shall not have ully matureg at the date of said sale, but no intarest shall be collected bayond the date
of saj: and fourth, the baiance, # any, to be paid over to the said Morigagors of 10 whemsoever then appears of racord to be the owner of
said property. The Mortgagea may bi¢ and become the purchaser of the mortgaged properly &t any joreciosure sake thereunder.

d

N WITNESS WHEREOF, the undersigned have hergunto sél their nands and seals this the 26th day of May
1999

—FGWMMY MAYSON President

._(SEAL)
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| THE STATE OF ALABAMA } - | i
E 55
. JEFFERSON COUNTY | |
! |, the undersigned, a Notary Public 1 and for said County, in sax State, hereby certify that —_—
| whose name signed to the foregoing cu;ﬂvanca
! and who known to ma, acknowledged before meé on this day that, being informed of the contents ot tha conveyance
| executed the same voiuntarlly on the day the same bsars date.
Given under my hand and officlal saeal, this 26th __ day of May -, 1989% y
Notaty Pubit
p
THE STATE OF ALABAMA } ]
56 _";
JEFFERSON _ COUNTY i
|, the undersigned, a Notary Public in and for said County. in gakl State, horaby certify that
whose name __signed 1o the foregoing conveyance :
I
angd who knawn o me, acknowledged before me on this day that, being informed of the contants of the conveyance e b
axecuted the same voluntarily on the day the same bears dale. )
Given undar my hand and official seal, this 28th  say of May . 1949 JE
_ 1t
Notary Publlc E
_______—————————'—_—_—_____—- E
/
THE STATE OF ALABAMA } ;
55 -
JEFFERSON COUNTY -.
|, the undersignad, Notary Public in and for said County, n and State, hereby cerity that ) j
_ Tommy Mayson whosa name as President of the o
0ld South Builders, Inc. _a corporation, is signed to the foregoing conveyancs, ang who

s knawn to mg, acknowledgad belore me on this day thal, being informed of the contents of the conveyance, he, as such officer and with
fuil authorty, executed the same voluntarity for and as the act of said corporation.

Gien undar my hand ano official seel, this __26th  day of May . 1999
/M ; ‘7‘ ¥ (L4 MY COMMISSION EXPRES JAM. 6, 2001
Nalary \Publle / ' ‘ '
TO

—_————_—,—.——-—————'___-_

MORTGAGE DEED
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THE STATE OF ALABAMA
JEFFERSON COUNTY % =
Office of the Judge of Probate.
| hereby certify that the within mortgage was filed in this office for raord an the 26th day ¢f May . 1999
at p'clock M, and duly record in Volume of Mortgages, at page —
and examined,

Judgs of Prabate

Inet # 41999-22868

0es0171 999-22868

Faseriee BED o203 PM CERTIFIED
I curLBY COUNTY JUDGE Of PROBATE
104 RS £39.20
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