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P.O. BOX 10288
VAN NUYS, CALIFORNIA §1410-0268

LOAN #:1304459

ESCROW/CLOSING #:1304459
"FHA Case No.
State of Alabama
MORTGAGE AL0114480483703
nnsmmmm*wmmm"}ugimmnay 27, 1999 . The Grantor is

WILMA T. WALKER, a single individual

(“Borrower”). This Security Instrument is given 0
COUNTRYWIDE HOME LOANS, INC.
Mhmﬂﬂmmmm& NEW YORK , and whose address (s

4500 PARK GRANADA, CALABASAS, CA 91302-1613
{"M').Wmmmlﬂlﬁpﬂlmd

NINETY NIKE THOUSAND EIGHT HUNDRED FORTY NINE and 00/100

Dollars (U.S. § 99,849.00 ). This debt is evidenced by Rorrower's nole daied the same date as this

Secmitylnsuumt('bmmwmmmidﬁfmmnﬂﬂypaymts,mththafuﬂdchifmtpaidearﬁu.mxmd
kon June 1, 2029 .mmmmtmmm{a)mmmmmm

evidenced by MMMMMﬂMuwmdnmdifmﬁmufﬂwNm{b)mepaynmmfall

LOT 12, ACCORDING TO A RESURVEY OF VILLAGE PARRISH, A TOWNHOME
COMMUNITY, AS RECORDED IN MAP BOOK 24 PAGE 75, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

The proceeds of this loan have been applied to the purchase price of the
herein described property.

which has the address of 104 FRANCES LANE HELENA
[Street, City]

Alabama 35244- ("Property Address™).
[Zip Code) ¢
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CASE #: ALO1144B80483703 LOAN #: 1304459 J

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has thg nght 0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ci record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject toaNY,.
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 consutute a uniform security instrument covering real property.

Bosrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Ynterest and Late Charge. Borrower shail pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Notc.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
ogether with the principal and integest as sci forth in the Note and any latc charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments Of ground rents on the Property, and {c)
premiums for insurance required under paragraph 4. In any year . which the Lender must pay a morigage msurance
premium 10 the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (1)
a sumn for the annual morigage (NSurance premium to be paid by Lender to the Secrelary, or (ii) a monthly charge instcad
of a morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount 10 he
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow liems® and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower’s €sCTow account under the Real Estate Seulement Procedures Act
of 1974, 12 US.C. Section 2601 ¢! seq. and implemenling regulatons, 24 CFR Part 3500, as they may b amended
from time o time {("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower’s paymenis arc available in the account may not be based on amounts due for the
mortgage insurance premium.

If the amounts held by Lender for Escrow Itemns exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the exXcess funds as required by RESPA. 1f the amounis of funds held by Lender at any time
are not sufficient 1o pay the Escrow [t=ms when due, Lender may notify the Borrower and require Bormower o make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums. Borrower's account shall be credited with the balance remaining for
all installment items (&), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secrelary, and Lender shall promptly refund any excess funds © Borrower, Immediatcly prior 1O
a foreclosure sale of the Property Or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b). and (c)-

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, (o the mortgage insurance premium 10 be paid by Lender 1o the Secretary or 1o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, o any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, to interest duc under the Note,

Fourth, to amortization of the principal of the Noie; and

Fifth, to iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements Or the Propenty, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure ail improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carned with companies approved by Lender.
The insurance policics and any rencwals shall be held by Lender and shall include loss payable clavses in favor of, and
in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. { ender may make proof of loss if not
made promptly by Bormower. Each insurance company concemed is hereby authorized and directed o makc payment for
such loss directly 10 Lender, instead of 1 Borrower and to Lender jointly. All or any pan of the insurance proceeds may
be applied by Lender, at its option, either (a) w the reductign of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds o the principal shall not extend
or postpone the due daie of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any €Xcess insurance proceeds over an amount required to pay all outstanding indebtedness under the Nowe
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreciosure of this Sccurity Instrument or other transfer of title 1o the Property that extinguishes the
indebiedness, all right, title and interest of Barrower in and to insurance policies 0 force shall pass to the purchaser.
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CASE ##: AL0114480483703 LOAN #: 1304459

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apﬁ:licn iont
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty.days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Bormower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or subsiantially change the Property or allow the Property o delenicrate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan s
in default. Lender may take reasonable action to protect and preserve such vacanli or abandoned Property. Borrower
shall atso be in default if Borrower, during the loan application process, gave maicrially faise or inaccurate information
or statements 1o Lender {or failed to provide Lender with any material information) in connection with the ioan
evidenced by the Note, including, but not limited 1o, representations concerning Bormrower’s occupancy of the Property
as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and fee titie shall not be merged unless Lender agrees
to the merger I wnting.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance m place of condemnation, are hercby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first o any delinquent amounts applied in the order provided in paragraph 3, and then ©
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dale of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess procoeds
over an amount required to pay all outstanding indebtedness under the Note and this Secunity Instrument shali be paid o
the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish o Lender receipts evidencing these
paymenis. -

If Borrower fails o make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmficantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or w enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the valu¢ of the Property and Lender’s nghts
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rale,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement sausfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjecl to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authonized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment ,_
defaults, require immediate payment in full of all sums secured by this Secunty Instrumeat if: ;
(i} Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument 'f
prior to or on the due date of the next monthly payment, or
(ii) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations contained in i
thig Security Insoument. )
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {(including Section 341(d) of
the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)} and with the prior approval of
the Secretary. require immediate payment in full of all sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interestdn a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantse does so occupy the Property but his or her credit has not been approved n accordance
with the requirecments of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bui
Lender does not require such payments, Lender does not waive its rights with respect 0 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Insocrument does not authorize acceleration or foreclosure if not permitied by regulations of the
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CASE #: ALO114480483703 | LOAN #: 1304459 _
(e}wmmwwmnﬂmmxymmmmmﬂm ) |
ummwmmwmmmmayummuw. may, of.
mmmmmmmhmndmmmwmmmLaw
mauymmdmwmmmmtmwmmwmmnmm
umthmﬁymwmtmdﬂwNmecdnmndmlnﬁvepm{ofmmcﬁgihﬂhy.
whm,mmmymmmwMMMumMuf
mhmmwm‘smnmammmmmm.

NWMMlMMMWHWMMMWWImMW
dnmﬂ’lmemmmmmmumﬁmmmMLmisﬁgmappucscvmanu
prWnMTHMMMUMLMWHMMMalumpsumall
mﬂmiﬁhmnm'smmtmmhﬂng,mmautmtuwymobwufﬂnrmwaunda
msmmnmhmmmwm:mmwf fees andd cxpenses properly
agsociated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Insttument and the
WMhmMmﬂhﬁmuEMhﬂnﬁmummmmymtmfull. However,
Mhmmwnmmmm{i)mmwmtﬂmemmf
foreclosure procsedings within two ycars immediaely preceding the commencement of a current foreciosure
proceeding, (ii) reinstmement will preclude foreclosure on different grounds in the future, or (iii) reinsiatement will
Mymmmdmﬁmmwmm{mL

mwnwﬁfymﬁm&ﬂnmmﬂhymESmuﬁwhmmlbymmnnfmydmﬂ
nmhbyﬂworighﬂﬂmwmﬂmw’smmminmhny forbearance by Lender in exercising any nght
mm:ﬂyﬂ:ﬂlnﬂhﬁlwﬂwnfmmﬂnmnfmyﬁgmmmedy.

nwﬂwm;Jumwmm;cwmmmmmmwu

mwwhmmmmmmmmmmufmmmW. subject w the
provisions of paragraph 9(b). Buww’smvmmdwtsshaﬂhcjnmtmdMAnmewm
m-mmissmwmmmbu:mwammm: (a) is co-signing this Secunty Instrument only ©
mwgmmmmmw*smmmwmﬂnmﬂmsmw Instrument; (b) s
mwmﬂyobﬁmdmmmemmmwmhmnmmcmm)wmmdﬂMmyoﬂn
Borrower may wmuﬁﬂ.mﬁﬁg.fuﬁmuﬂtmymnﬂﬂmts with regard to the terms of this Securnty
Instrument or the Nowe without that Borrower’s consent.

IS.WMymﬁoemanwumvidedfuhﬂlisSecmitylnmunmtshaﬂbegimbydcﬁvcﬁngimrby
mhwmmmmwmmmmmnfmmmmmmumaﬁmmd:e
mmmymmmwmmbymmmm.ammmmmmmmw
Frnduumaﬂmlmdu‘:ad&thHﬂm'mymLuﬂn'dnﬁgmbymﬁnemﬂmwa.Anynm:ice
mvﬁdfuhmwhmmlmnthMhavabmgivmmmelmmgimu

provided in this peragraph.

14.Gmh¢ln;sevmhﬂh."[hh5wmlnmnmltsha]ihcguvcrmdby&dﬂﬂhwmthelawufth:
jurisdict hwhthﬂnhmtyhbaﬁd.hﬂewemﬁalmypmﬁsinnmchumnfmiswlnmmemurﬂm

Mmmww.mmMmaﬂmmmsnfmwmmmtmtheNuu:
the Note are declared 10 be severable.

15. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

myMWSubmwuhﬁem.WMmdo.mmmyuwehemdﬂ.mymingaﬁmg
mmmnmmdmwuw. 'I‘heprecedingtwnmmmﬂmwly w the presece,
m,meMMﬁmﬂWdHﬂmSHMMMgmﬁaﬂymhﬁdmm
wiﬁemmmﬁdmﬁﬂmmdmmﬁnmufﬂwﬁopmy‘
Wmmmmmmﬁuﬂmmumm,cm,MMthmmw
myWqumﬁmmmvolvmguumpmymﬂmy Hazardous Substance or
Environmental Law of which Batrower has actual knowledge. @ Borrower leamns, or is notified by any governmental or
M,Mmyrmvﬂmomumuﬁmnofmywusmmwﬁwﬁngﬂwﬁwm
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CASE #: ALOL14480483703 LOAN #: 1304459
NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. mamwmmmmmmmmmmmmwm
the Property. Borrower suthorizes Lender or Lender's agenats 1o collect the rents and revenues and hercby dmrects
tenant of the Property 10 pay the rents 0 Lender or Lender's agents. However, prior 10 Lender’s notice to Barrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Barrower shall collect and reccive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
sheolur: assignment and not an assignment for additional security only.

If Lendar gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustes for benefit of Lender only, ¥ be spphied 1o the sums secured by the Security Insrument; (b) Lender ghall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due
and onpaid 10 Lender or Lender’s agent on Lender’s written demand o the ienant.

Borrower has not executed any prior assignment of the renis and has not and wiil not perform any act that would
prevent Lendor from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving notice of
breach to Borrower. However, Lender or a judiciafly appointed receiver may do so at any time there is a breach. Any
applicstion of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expemses incwrred in pursuing the remedies provided in this paragrapb 18, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

It Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 13. Lender shail publish the wotice of sale once a week for three comsecutive weeks in a
newspaper published In SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
mmnmmmmmwmtmﬂmﬂrmmmﬂhnppwmuu
following order: (3) to all expenses of the sale, Inclading, but not limited to, reasonable attorneys’ fees; (b} to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosare Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreciosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentemce shall deprive the Secretary of any rights otherwise
avallable to a Lender under this Paragraph 18 or applicabie law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 0 Borrower. Borrower shall pay any recordation costs.

20. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy snd dower in the Property.

21. Riders to this Security Instrament. If one or more riders ar¢ executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporaied into and shali amend and
supplement the covenants and agresments of this Security Instrument as if the riden(s) were a part of this Security
Instrument. [Check spplicable box(es)).

Condominiurn Rider [_] Growing Equity Rider Other [specify]
Planned Unit Development Rider || Graduated Payment Rider
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CASE #: ALO114480483703 LOAN #: 1304459
BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument #nd in an}
rider(s) executed by Borrower and recorded with i,

Witnesses: d
— .
Mw,f M s (Scal)
WILMA T. WALKER -Borrower
e —_ o {Scai)
-Borrower
e {Scal)
-Bormower
Inst # 1999-228847
v, (Seal)
o1 i r
ug?ga PM EERTIFIT::D Bomrowe
) PROTA
{ COUNTY JUDGE ¥
SHELEH% N 170,88
STATE OF ALABAMA, Shelby County ss:
Onthis 27th dayof May , 1999 L1,
the undersigned , & Notary Public in and for said county and in said state,
herehy cerhfy that

Wilma T. Walker, a single individual

, whose name(s) isg

signed to the foregoing conveyance, and who is known to me, acknowledged before me that, being
informed of the contents of the conveyance, She executed the same voluntarily and as her
act on the day the same bears date.
Given under my hand and seal of office this 27th da?/ May : 1999
My Commission Expires: 3/-3707

This instrument was prepared by P. JOHNSON
100 CONCOURSE PKWY SUITE 100, BIRMINGHAM, AL 35244-

COURTHNEY 1 MASDN, JR.
MY SO SSN e HES MARCH 5, 2003
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