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MORTGAGE

THIS MORTGAGE IS DATED APRIL 23, 1998, belween CHRISTOPHER B THAU, SINGLE, whose address is 623
CAHABA MANOR LANE, PELHAM, AL 35124 (referred o below as "Grantor™); and PNC BANK, FSB, whose
address is ONE PNC PLAZA, FIFTH AVENUE & WOQOD STREET, PITTSBURGH, PA 15222 {referred 10 below as
"Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargains, selis and conveays to Lender all of Grantor's rnight,
titlg, and interest in and to the following described real property, together with gll existing or subsequantly srected oc affixed bulldings, improvemants
and fdures: all sasaments, rights of way, and appurtenances; ali waler, water rights, watercourses and dich rights {including stock in utilithes with dich
or irrigation rights), and all other l?htu re , and profits relating o the real pr inciuding without limitation al minerais, oil, gas, gecthermal
and similar matters, located in HELBY County, State of Alabama (the “"Real Property™):

Aeal Estate Located at: 623 CAHABA MANOR LANE, PELHAM, Al 36124

The Real Property or lta address is commonly known as 6§23 CAHABA MANOR LANE, PELHAM, AL 35124. T
Real Property tax identification number i3 13-1-12.2-003-030. ‘

Grantor presently assigns to Lender all of Grantor's right, titte, and Interest in and to all iegses of the Property and ali Rents from tha Property. In
addition, Grantor grants to Lender a Uniforrn Commarciat Code securty interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when usad in this Morigage. Terms not otherwrse defired in this Mortgage shail
have the meanings atiributad to such terms In the Uniform Commarcial Code. All references to dollar amounts shall mean amounts in lawful manay of
the Uniied States of America.

Existing Indebledness. The words "Existing indebledness” mean the indebtedness described below in the Existing Indebtedness sechon of thes
Morigage.

Grantor. The word "Grantor” maans CHRISTORMER B THAU. The Grantor is the morgagor under this Morigage.

Guarantor. The wocd "Guarantor” means and includes without limitation each and alt of the guarantors, sureties, and accornmaodation parhes i
connaction with the indeblednass.

Indebtednass. The word "hdebtedness” means all principal and inlerest payable under the Note and any amounts sxpended or advanced by
{ ander to discharge cbligations of Gramior or axpensas incurrad by Lender to entorce obligations of Grantor undar this Mortgage, together with
interast an such amounts as provided in this Morigage.

Note. The word "Note® means the promissory note or credit agreement daled Aprl 23, 1999, in the original principal amount of

$13,010.00 trom Grantor to Lender, fogether with all renewals of. exiensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreemant. The matunty date of this Mortgage is June 15, 2009.

Personal Properly. The words "Parsonal Propery” mean all aquipmant, fixtures, and other articlas of personal property now or hereattar ownad
by Grantor, and now or hersafier attached or afftxed 1o the Real Proparty; together with all accessions, parts, and additions to, all replacaments of,
and alt substitutions for, any of such properly; and togethar with ail procaeds (including without limitation all insuranca proceads and refunds of
pramiums) from any sala or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Froperty.
Real Property. The words "Rea! Property” mean the property, interests anc rights described above in the "Grant of Morigage” sachon.

Renis. The word Rents” means all present and future rents, revenues, InComMe, Issues, royalties, profits, and other benefits derived from the
Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE IMDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNMDER THIS
MORTGAGE. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othavwisé provided In inis Morigage, Grantor shail pay 1o Lander ali amounts secured by this Mongage
as they become due, and shall sirictty perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall ba governed by the
lollowing provisions;

Poasession and Use. Until in detault, Grantor may remain In possession and control of and operate and manage tha Raal Properly and collact
ihe Hents.

Duty 1o Maintain. Grantor shall maintain the Property (n tenantable conggtion and promptly pertorm all repairs, replacemants, and maintgnance
nacessary to preserve Iis value.

Nuisance, waste. Grantor shall nol cause, SORJUC: OF paivil @ny NUISEH Gy a7 commi, pertit, o sutfer any ottpping of or waste or ¢° 0 dal: ]
Property or any portion of tha Property. Without limiling the genarality of the foregaing, Grantor will not remove, o grant to any othar party the
right to remave, any tmbar, minerals (including ofl and gas), soil, gravel or rock products without the prior wrilten consent of Lender.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums sacured Dy this Mortgage upon the
sale or transfar, without the Lender's prior written consant, of all or any pan ol the Real Proparty, or any intevest in the Real Proparly. A "sale or
wansfer” means the conveyance of Real Propery or any right, e or interest therein: whether legai, baeneficial or equitable; whathec voluntary o
involuntary: whather by outright sale, deed, instaliment sale contract, langd contract, contract for deed, leasehold interest with a lerm Qrealer than threa
{2) yoars, leagse—ophon contract, or by sala. assignmaent, or transter of any benaficial intarest in or 1o any land trust hoiding title to the Raal Property, o
by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or limited uatility company, franster alsc
includes any change in ownership of more than twenty-fiva percent (25%) of the voling stock, partnership interests or fimited hability company interests,
as the case may ba, of Grantor, However, this option shall not be exercised Dy Lender if such exercise is prohibHed by tedaral law or by Alabama law

TAXES AND LIENS. The foliowing provisions relating to the taxes and fiens on the Property are a part of 1his Mortgage.

Payment. Grantor shaill pay whan dua {(and in all events pricr {o delinquency) ail taxes, payroli taxes, spacial laxes, assessments, water charges
and sawer sarvice charges leviad againat or on account of the Property, and shall pay when due all claims for work dane on o for sennces
rendared or material furnished io the Property. Granior shall maintain the Property free of all llens having priority over or equal to the interest of

Lender under this Morigage, except for the lien of taxes and assessments nat due, axcept for the Existing Indebledness neferred to below, and
axcopt! as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this Mortgage. ',
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Maintenance of insurance. Granior shall procure and maintein policies of fire Insurance with standard edanded 3NGG

replacement basis for the full insurabla value covering all Improvements on the Real Property in an amount sufficlent to a d applcalion of any

coinsurance clause, and wiih a standard morigagee clause in favor of Lender. Policies shal be writhen by such insurance compamies pnd in such

form as may be reasonably soceptable to Lender. Grantor shall deliver to Lender corlificaes of covernge from aach insurer contsining a

stipulation that coverage wili not be cancelled or diminished without a minimum of tan (10) days’ pror writien notice to Lender and not eantainving

any disclaimer of the insurer's kablity for fallure to give such notice. Each insurance policy also shail include an endorsement providing that

coverage In favor of Lender wili not be impaired in any way by any act, omission or default of Grantor or any other parson. Should the Real g
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hazard area, Grantor agrees to obigin and maintain Federal Flood Insurance for the tull unpald principal balance of the losn, up to the maximum L
Imits set under the National Flood Insurance Program, or &8 otherwise required by Lender, and to maintain such insurance tor the tewm of
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poHcy
the loan.
Application of Procesds. Grantor shall promptly notity Lender of any loas or damage 1o the Property. Lender may make proof of loss i Grantor

falls 10 co 50 within fifeen (15) days of the casualty. Whether or not Lender's securily is impaired, Lender may, at its slaction, apply the proceeds
to the reduction of the Indeblecness, payment of any llen aflecting the Property, or tha restoration and repair of the Property.

EXPENDITURES BY LENDER. M Grantor falis to comely with any provision of this Morigage, including any obligation to maintain Existing Indebtadnass
in good atanding as reguired below, o if any action or procesding i3 commenced that would materially aftect Lender's interssts in tha Property, Lander
on Grantor's behait may, but shail not ba required to, take any action that Lender deems appropriaie. Any amount that Lendar expands (n 80 doing will
bear interast at the rate provided for in the Note rom the date incurred or paid by Lender Yo the dale of repayment by Grantor. Al suCh sxpensaes, at
Lender's option, wil (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and ba payable with any
instaliment paymants to become due during sither (i) the term of any applicable imsurance policy or (ii) the remaining term of the Note, or (c) De
troated as & baligon payment which will be due and payable al the Note’s maturity. This Mortgage also will sacure payment of these amounts. Tha
rights provided for in this paragraph shall be in addition to any other 7ights or any remaedies to which Lender may be antitied on account of tha cetault
Any such action by Lander shall not be construed as curing the default so as to bar Lender from any remady thal it otherwse woutd have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Granior warrants that: (a) Grantor holkds good and marketable litie of record to the Property in fee simpls, tree and ciear of all hens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebledness section below or in any title insurance
policy, titke report, or final tile opinion issued in favor of, and accepted by, Lendar in connection with this Mortgage. and (b)) Grantor has tha full
nght, power, and authorty to axacute and deliver this Morigage to Lender.

Defense of Title. Subject !0 the axception In the paragraph above, Grantor warrants anc will forever defend the title 1o the Property against thae
lawful clalms of all persons.

EXISTING INDEBTEDNESS. Tha following provisions concerning existing indebtednass (the "Existing Indebiedness”) are a part of this Morigage.

Existing Lien. The llan of this Morigage secunng the Incebladness may be secondary and inferior 10 an existing ben. Grantor exprassly
covenants and agrees to pay, or see 1o the paymeni of, the Existing Indebtedness and 1o prevant any default on such indebtedness, any Oetaut
under tha instruments evidencing such indebtadness, or any default under any securlty docurents for such Indebtedness.

Defsult. [ the paymant of any instaliment of principal or any interest on the Exisling Indebtedness is not made within the tima required by the nola
avidencing such indebtedness, or should a default occur under the instrument securing such indebtedness and not be cured dunng any
applicable grace period therein, then, at the option of Lender, the Indablednass secured by this Mcrigage shall become immadiately dues and
payable, and this Morigage shall be in default.

FULL PERFORMANCE. (f Graror pays all tha Ingebtedness when due, and otherwise parforms all tha obligations imposed upon Grantor under this
Morigage, Lender shall execute and dellver to Grantor a suitable satistaction of this Morigage and sultable stataments of termination af any #rancing
slatemant on fik svidencing Lender's security intevest in the Rants and the Personal Property. Grantor wili pay, if permitted by applicable law, any
reasonable termination fea as determingd by Lander from time to time.

DEFALULT. Each of the following, at the option of Lender, shal! constitute an avent of default {"Evant of Detault”) under this Mortgage:
Detaul on Indebisdness. Failure of Grarmor 1o make any payment when due on the Indebtedrsess.

Delectiva Colisteralization. This Morigage or any of the Related Documents ceases to ba in full force and affect (inciuding failure of any collatersl
documents to croate a valid and parfected sacurity interast or hen) at any ime and for any reason.

Compilance Defsull. Failure of Grantor to comply with any other ferm, obligation, covanant, or condition contained in this Morigage, the Note, or
in any other agresmant between Grantor and Lander.

Death or Insolvency. The death of Grantor, the insolvancy of Grantor, the appointmant ot a receiver lor any part of Grantor's property, any
assignmant for the banefit of creditors, any typs of creditor workout, or the commancement of any proceeding under any bankruptcy or insolvency
laws by or against Grantor.

Existing Indebledness. A default shail occur under any Existing Indabtedness or undar any instrument on the Property securnng any Exsting
Ingdebiedness, or cammancement of any sult or other action o foreclose any existing llan on the Proparty.

Evants Affecting Guaranior. Any of the praceding svents occurs with respect to any Guarantor of any of the Indebtednass or any Guaranior dws
or becomas incompetent, or revokas or disputes the validity of, or liability under, any Guaranty of the Indebledness.

Evenis Affecting the Property. Any other crecditor tries to take the property by legal process, any tex len or levy 's hled or made against any .
Grantor or the Property, or the Proparty i3 destroyed, or sel2ed or condemned by federal, state or iocal government.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Detault and at any time thereatter, Lender, at its ophon, May exercise
any one or more of tha loliowing rights and remedies, In addition to any other rights or remedias provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to dectara the entire Indabtacness /mmadiatety due e
and payable, including any prepayment penalty which Grantor would be required io pay. i

UCC Remedins. With respect to alt or any part of the Personal Property, Lander shall have ail the rights and remedies ¢f a secured party unads
tha Uniform Commaercial Code.

Judicial Foreclosure. Lender may oblain a judicia! decree foreclosing Grantor's interest in al! or any part of the Property.

Nonjudiciat Ssle. Lander shall be authorized to take possession of the Property and, with or without laking such possassion, after giving notice of
ihe time, place and terms of sale, logether with a description of the Property to be sold, by publicalion once a week for three (3) SUCCESSIVE Wabks
in soma nawspapar publishad in the county or eounties in which the Real Proparty ta be sold is located, to sell the Propery (or such part or parts
theraof as Lender may from tima to time alect to sell) in front of the front or main door of the courthousa of the county in which tha Proparty {0 b .
sold, or a substantial and material part thereof, Is located, at public cutcry, W tha highest biddar for cash. If there is Real Proparty to be sold undar
this Mortgage in more than one county, publication shalt ba made in all counties where the Real Proparty to be sold Is located. H no newspaper
is published In any county in wiich any Real Property to be sold I8 located, the notice shall be published In a newspaper published In an agdjoinng
county for three {3) successlve weeks. The sale shali be heid between the hours of 11:00 a.m. anc 4:00 p.m. on the day designated for the
axercise of tha power of sale under this Morigage. Lender may bid at any sale had under the terms of lhis Morigage and may purchase the
Proparty if the highest bidder thevefora. Grantor hereby waives any and all rights to have the Property marshalied. In axercising is nghts and
remadies, Lander shall be free to sefl all or any part of the Property together or saparalaly, in one sale of by ssparite sales.

Deficlency Judpment. | permitted by applicable law, Lender may oblain & judgment for any deficiency remaining In the Indetiadness due to
Lender after application of al amounts received from tha exercise of the rights provided in this section.

Other Ramedies. Lander shall have ail other rights and remadies providad in this Mortgage or the Note or available at law or |n aquity.

Attorneys’ Fees; Expenass. Grantor agrees to pay attorneys’ fees to Lender in connection with clesing, amending or modifying the loan  in
addition, # this Morigege is subject to Section 5-19-10, Code ot Alabama 1975, as amended, any attorneys’ fees provided for in this Morigage
shall not exceed 15% of the unpaid deb! afier detault and referral to an attorney who is not a salaried empioyes of the Lender. {n the event o
foraciosurs of this Morigage, Lender shall be entitied fo recover from Grantor aftorneys’ fees and actual disbursements necessarly incured Dy
Landar in pursuing such foraciosure,

MISCELL ANEOQOUS PROVISIONS. The following miscellaneous provisions are a parl of this Morigage:

Appiicable Law. Except as set forth hereinafier, this security Instrument shall be governad by, consirued and enforced in accordance
with the laws of the Commonwsalth of Pennsyivania, except and only 10 tha extent of procedural malters relsted io the perfection and
anforcemant by Lender of s rights and remedies against the Property, which matters shall be govemad by the lews of the State of
Alabama. However, in the sven! that the enforcaabllity or validity of any provision of this securfly instrument Is challenged or
questioned, such provision shall be govermnsd by whichever applicable siate or lederal law woulkl Uphold or would snforce such
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challanged or questionad provision.
tive Note) has been spplied for, considerad, approved and made in the Commonwealth of Pennayivania.

Tima Is of the Essence. Time iz of the sasence In the perdormance of this Morigage. #

Walvor of Homesiaad Examption. Grantor hereby releases and waives all nghts and benefits of tha homestead exemption laws of the Stale of
: Alsbama as 1o all Indebledness secured by this Mortgage.

! COMPLIANCE WITH AL LAWS. Grantor shall comply with all laws respecting ownarship or use of the Property. If the Property is & condominium o«
{  planned unit cevelopmant, Grantor shall comply with all by—laws, reqguiations and restnctions of record.

LENDER'S RIGHT TO INSPECT. Lender may maka reasonabla entres upon and inspections of the Property after giving Grantor pnor notice of any
suoh inspection.

GRANTOR ACKNOWLEDRGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.
CAUTION -~ IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

(SEAL)

d In the presence of: i

X f wliy X ! - ‘J"‘-A‘f L ;?")' f"“j
Wihes i 4 N - - -

x Q{.ﬁxiua K wrusties g - Cyndiha b Acatstiens
W ) ;

L 4

o P’

This Moripage prepared by:

Name: EXA ). THROWER, PNC BANK, FSB
Address: ONE PNC PLAZA FIFTH AVENUE & WOOD BTREET
City, Siate, ZIP: PITTSBURGH, FA 15222

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF /4‘4?‘6"""‘*— )
I -
CﬂLﬂT‘rﬂF_‘Le f?w&ppﬂ ) k
1

“

o
I, the undersigned authority, 2 Notary Public in and for said county in said state, hereby certify that CHRISTOPHER B THAU. «hosu rnzme is signed o ;z'n'
the foregoing Instrument, and who is known to me, acknowledged before me on this day that, being informed of the comern!s 2f said Morigage, he o :
she axecuted the sama voluntarily on tha day tha same Dears ?ta_} ‘ | e
Given under my hand and official seal this ¢=5z day of E“

.,
-~

I

o]

£
My commission expires i AOMMISNON-DXRASS AN 14, 008 g
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