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THIS MORTGAGE ("Secunty Instrument”™} is given on MAY 27. 1999 . T'he grantor is
BRANDON LANCE TAVYLOR AND, BETHENIE ENNIS, single individuals

{"Borrower"}. This Security Instrumentis given 10 NORTH AMERICAN MORTGAGE COMPANY, [NC.

which is organized and existing under the Jaws of pgi AWARE , and whose

address is 3383 AIRWAY DRIVE, SANTA ROSA, CA 95403 o
{"Lender"). Borrower owes Lander the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S. $ 134 ,900.00 J- This debtis evidenced by Borrower’s note dated the same date as this Securtty
Insteument ("Note™ ), which provides for monthly payments, with the {ull debr, if not pud earlier, duc and payable on
JUNE G}, 2028 . This Security Instrument secures w0 Lender (a} the repayment of the debt

evidenced by the Note, with interest, and al! renewals, extensions and modifications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 w protect the security of this Security Instrument; and {c]
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. l'or ths
purposs, Borrower does hereby mortgage, grant and convey to Lender and Lender's auccessors and assigns, with power

of sale, the [ollowing dessribed property located in  SHELBY County, Alabama:
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE
EXHIBIT AND |S MADE A PART HEREOF.

The proceeds of this loan have been applied on the purchase price of the hereiln
describz:d property.

SEE RIDER(S) HERETO ATYTACHED AND EXPRESSLY MADE A PARY HEREOF.

which has the address of 835 GREVSTONE HiGHLANDS DRIVE, BIRMINGHAM {Strest, Cutyl,
Alabama 18242 (" Property Address™);
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i TO HAVE AND TO HOLD this property unw Londer and Londer’s successurs and assigns, {orever, tLgethﬂf I:r:i':.h
all the improvemenis now or hereafter erected on the property, and all sasements, 4ppurtenances, and b MJ or
‘hereafter 2 part of the property. All replacements and additions shall sle be covered by this Security lnstru:unt, 1 of
the !ora?in is referred 0 in this Security Instrument as the “Property.” - 2

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has The nght 10
moftgage, grant and convey the Property and that the Property is unencumbered. except for encum brances of record.
Barrower wacrsnts and will defend generatly the title to the Property against all claims and demands, subect 10 any

 encumbrances of recond.

TRIS SECURITY INSTRUMEN combines uniform covenants for naticnal use and non uniform covenanis with
limitad variations by dun:dicﬁon 10 constitute a bniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
i. Payvment of Principal snd interest; Pru?yn‘t:nt and Late Charges. Borrower shall promptly pay when due ;
Eth: principa) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. __
; 2 Punds for Taxes and Insurance. Subjct 1o applicable law or to a written waiver by Lender. Borrower shall :
. pay w Lender on the day monthly payments are dus uncer the Note, until the Note is paid in full, 2 sum {"Funds™} for: ‘
{a) yearly taxes and assessments which may atuain prionity over this Security Instrument as a lien on the Property; (b) r
| yearly leasshold peymenis or ground rents on the y, if any; {c) yearly hazard or propecty insurance premiums '
(4} yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable :
'ty Borrower to Lender, in accordsnoe with the provisions of paragraph 8, in lieu of the payment of mortgage iNSUrANce :
. premiums. Thess iteens are called "Escrow liems.” Lendur may, at any time, collect and hold Funds in an smount not 5’
30 enceed the maximum amount a lender for a federslly related mortgage toan may require for Rarrower's escrow E

.

' account under the federa] Roal Estate Settiement Procedures Act of 1974 as amended from tme w time, 12 uvsC
'Scction 2601 et seg. {"RESPAT), unless anather |aw that applies to the Funds sets a iesser amount. If so, Lender may,
- at sny time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estumate the amount of
' Funds due on the basis of current data and reasonabls estimatos of expenditures of future Fscrow [tems or otherwise 1n
- accordance with spplicabiv law.
| ‘The Funds shall be held in an institution whoss deposits are insured by s federal agency, instrumentalaty. or enuty
{including Lender, if [.ander is such an institution) or 1n any Federal Home Loan Bank. .ender shall apply the Funds to
. pay the E-crow ltems. Lender may not charge Borrower for holding and applying the Funds, annually snalyzing the
escrow account, or verifving the Eacrow ltams, unless Lender pays Borrower tnterest on the [Funds and applicable law -
_parmite Lander 10 make such » charge. However, Lender may require Borrower to pay a one"time charge for an
. independent real estaie 1ax reporting service Used by Lender in connection with this loan, unless applicable Juw provides .
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to 3
y Barrower any interest or earnings un the Funds. Rorrower and l.ender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Fuands, showing
credits and debits to the Funds and the gurpoae for which cach debit 10 the Punds was made, The Funds are plodgod as
additional security for all suma secured by this Security Instrument.

If the Funds held by Lendsr excesd the amounts permitted to be heid by applicable law, Lender shall account to |
Rorrower for the excess Funds in accordance with the requirements of applicabie law. [f the amount of the Funds held -
by Lender at any time ia not sufficient to pay the Escrow Items when due, Lender may su notify Borrower in wnting, -
and. in such case Borrower ghall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shal! make '
up the deficiency in no more than twelve monthly peyments, at Leader’s sole discretion. )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower J
any Funds held by Lender. If, under paragraph 2!, Lender shall acquire or sell the Property, Lender, prior w the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as » credit
againat the sums secured by this Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwiss, all paymente received by l.ender under
paragraphs 1 and 2 shall be applied: first, 10 sny prepayment charges dus under the Note) second, 1o amounta payable
uadsr paragraph 2; third, 10 interest dus; fourth, to principal due; and iast, 10 any late charpes due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulabie o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower
shall pay them on time directy to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments.

Borrower shal] m:mptly discharge any lien which has priority over this Security [nstrument unless Harrower (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contestsan

poud laith the lien by, or defonds aguinst enforcement of the lien in, lsgal procsodings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject
10 & lien which may sttain priority over this Security Instrument, Lender may give Borrower s notice identifying the
livn. Rorrower shall satisfy the lien or take one or moare of the actions sct forth above within 10 days of the giving of
- nonce.
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| F
S. llazard or Property Insurance. Borrower shall kesp the improvements now cxisting or hereafter erecied on
the Property insured against loss by fire, hazards included within the torm “extended coverage”™ and any lother hadzasds,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained ih the amounts
and for the periods that Lender roquires. The insurance carrier providing the jasurance shall be chosen by*Bofrower

subjsct ta Lander’s approval which shall not be unreasonably withheld. If Borrower tails to maintain coverage described
above, Lender may, at [.ender’s option, obtain covérage 10 protect Lender’s rights in the Property in accordance with
paragraph 7.

g;a” insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall peamptly give 16
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shal) give prompt notice 10 the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othérwise agree in wniting, insurance proceeds shall be applied 10 restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the
restOTATion Or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Rorrower shandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
reatore the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice 15 given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monithly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under parsgraph 21 the Property 18 acquired by l.ender, Borrower’s right to any insurance policies and proceeds
resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior to the acquisiton.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower’s Loan Application,
l.cascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ane year slter the date of occupuncy, unless Leader otherwise agrees in writing, which consent shall
not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Boarrower shall be in default if any forfaiture action or procesding, whether civil or criminal, is begun thatin Lender's
good faith judgment could resutt in forfeiturc of the Property or otherwise matenally impair the lien created by this
Security Instrument or J.ender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismussed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, pave materially false or inaccurate information or statements ta Lender (or failed to
provide [ender with any material information) in coanection with the loun evidenced by the Note, including, but not
limited o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Inatrument is on a leasehold, Borrower shall comply with all the pravisions of the lease. If Borrower acquires fee title wy
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property. [f Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or furiciture or to enforce laws or
regulations}), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Insurument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repatrs,
Although Lender may take action under this paragraph 7, [.ender does not have to do so.

Any amounts disbursed by |.endcr under this paragraph 7 shall becomne additional debt of Borrower securcd by this
Security Inatrument. Unless Borrower and Lender agree to other terms of payment, these amounts ahall bear intorest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the morigage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be ia effect, Borrower shall pay the
premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at w cost
substantially oquivalent to the cust 1w Borrower of the morigage insurance previowsly in offest, from an alternatc
mortgage insurer approved by Lender. If substantially equivaient mortgape inaurance coverage i8 not available,
Borrower shall pay 1o Lender each month a sum equal 0 one-iwelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and cetain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortguge insurance coverage {in the amount and for the perioed that I.I:nf.h:r rcqu*in:s}
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay premiums
required 10 maintin mortgage insurance in offect, or 10 provide a loss reserve, unti) the requirernent mortgage
' mgurance ends in accordance with any written agreement between Borrower and Lender or applicable law. -

9. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. 1ender shall
give Borrower notice at the time of or pnor to an inspection specifying reasonable cause for the INSPECTion.

10. Condemnation. The proceeds of any awarg or claim for damages, direct or consequential, in connection with
any condermnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc heéreby |
" assigned and shall be paid to L.ender. 2

In the event of a 1otal taking of the Property, the proceeds shail be applied 10 1hs sums secured by this Sevurity )

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the taking is equal to or greater thun the amount of the

sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrex

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procoeds multiplied by
~ the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair

market value of the Property immediately before the taking. Any belance shall be paid to Borrower, In the event of 2
~ partin} 1aking of the Property in which the fair market value of the Property immediatsly before the taking 1s less than
. the amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law othsrwise provides, the procecds shall be spplied 10 the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower 1hat the candemnor offers o
make an award or settle a claim for damages, Borrower fails to respond w Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the procesds, at its option, either to restoration or repair of the
Praperty or to the surns secured by this Security Instrument, whether or not then due.

Unlcas [.ender and Borrower otherwise agree in writing, any application of proceeds 10 principaj shall not extend or
postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower ahall not operate to rolease the liability of the original Borrower or Borrower's successors 1n
interest. Lender shall not be required to commence proceedings againat any successor in interest or refuse to extend
time for payment or otherwise modily smortization of the sums secured by this Security Insirument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Sucecessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security [nstrument shall bind and benefit the successors and ssigns of Lender and Borrower, subgct 10 the
provisions of paragraph 7. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co"signs
this Security Instrument but does not sxecute the Note: () is cosigning this Secunty Instrument only to mortgage,
grant snd convey that Rorrower’'s interest in the Property under the terms of this Secunty Instrument; (b) i6 not
personsily obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard 1o the terms of this Securtty
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument i5 subject to 3 Jaw which s=ts maximum loan
charges, and that law ix finally interpreted so that the interest or other loan charges collected or to be collected 1n
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limis; and {b) any sums already collected from Botrower which
exceded permitied limits will be refunded to Barrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, if a refund reduces principal, the reduction
will be trested as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurnent shail be given by delivering 1t or by
mailing it by first clasy mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fi st class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law: Severabilily. This Securnity Instrument shall be governed by federa! law and the law of the
jurisdiction i which the Property 15 located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisiong of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lmrumz
17. Transfer of the Property or s Benelicial Interest in Borrower. If all or any part of the any

interest in it is sold or trtn.ll'orrod {or if a benelicial interssx in Borrower is sold or transferred and Barrnw:r iz not 3

natural person) without Lender’s prior writtan consent, Lender may, a1 its option, require immediate payment in fil of

atl sums secured by this Security Instrument. However, this option shal! not be exercised by [.ender if exercise is
prohibited by federul law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide 1 period
of not less than 30 days from the date tha notice is deliverad or mailed within which Borrower must pay ail sums secusrud
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remodies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such nther period
as applicable Iaw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Secunity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accalerstion had occurred: (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in
enforcing this Security Instrumant, including, but not limited to, reasonable attorneys’ fees: and {d) takes such action as
l.ender may reasonably require to assure that the lien of this Security Instrument, Lender’s righta in the Property and

" Borrowar’s obligation to pay the sums secured by this Security Ingtrummnt shall continue unchanged. Upon reinstatement

by Borrower, this Security Instrumont and the obligations secured heredy shall remain fully offective as if no acceleration

" had occurred. However, this right 10 reinstate ahall not apply in the case of accelecation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more 1imes without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer™ ) that collects monthly payments due under the Note and this Security Instrument, There

. also may be une ur more changes of the Loan Servicer unralatad to a sale of the Note. If there is 2 change of the Loan
© Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law.
. The notice will stats the name and addrees of the new Loan Servicer and the address 10 which payments should be made
. The notice will also contain sny othér information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relsase of

~ any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse 10 do, anything aflecting
- the Property that is in violation of any Environmental Law. The praceding two sentences ghall not lp’p]}" 10 the presence,
. use, or storsge on the Property of small quantities of Hazardous Substances that are generally recognized to be
. appropriate 1o normal residential usés and 10 mainisnance of the Property,

Borrower shall promptly give Lander wrirten notice of any invesugation, clum, demand, Jawsuit or other action by
any governmental or rogulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or 1s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take atl necessary remodial actions in sccordance with Environmental Law.

As used in this paragraph 20, *1lazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmenta! Law and the following substances: pmsoline, keroaene, other flammable or toxic petroleum products,
woxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materinls. As used in thia paragraph 20, “Environmental Law” mesns federal Iaws and laws of the jurisdiction where the
Property is locatad that relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Bnrmwar and Lender further covenant and agree as {ollows:

21. Acceleration: Remedies. Lender shall give notice to Borrower priar to acceleration following
Borrowsr's breach of any coveasnt or agreement in this Secority Instrument(but not prior to acceleration
voder paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a} the defsult; (b) the
action required to cure the default; (c) a daie, not less than 30 dayr from the date the notice is given to

| Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

spocified in the notice may resull in acculeration of the sums secured by this Security Instrument and sale of

- the Property. The notice shatl further inform Bosrower of the right to reinstate alter accoleration and the

right to bring & court action 1o assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. H the default is not cured oa or before the date specificd in the noutice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without

. further demand and may invoke the power of sale and any other reenedies permitied by spplicable law.
- Lender shall be eatitied to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited 10, reasonsble sttoraeys {ees and costs of title evidence.

If Leader invokes the power of ssle, Lepder shall give s copy of a notice 10 Borrower in the manner

providcd in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in s
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purchase the Property

.
""l_l ' Lohd . ¥

newspaper published in SHELBY County; Alabama, and thercupon liull sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this tn?nty.
Lender shall deliver to the purchaser Lender’'s deed conveying the Property. Lender or its désignes may
at any sale. Borrower covenants and agrecs that the proceeds ol the sale=shadl b

applied in the following order. {a) 1o sll expenses of the sale. inciuding, but not limited to, reasonable

attorneys’ fees; (b) 10 sll sums secured by this
persons legally entitled to it

22. Release. Upor payment of all sums secure
Instrument 1o Barrower, Borrower shall pay any recor

Security Instrument: and {c) any ¢xcess 10 the person or

d by this Security Instrument, Lender shail release this Securntty
dation costs. Lender may charge Borrower a fee for releasing thus

Security Inatrument, but only if the fes is paid to a third party for services rendered and the charging of the fee s

permitied under applicable law.
23. Waivers. Borrower waives all rights of homestead exemption in the

curtesy and dower in the Property.

Property and relinquishes alt rights of

24. Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shalli be incorporatad into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es))]

X{ Adjustable Rate Rider
Gradvated Payment Rider
Balloon Rider
V A. Rider

Condominium Rider

Planned Unit Development Rider
Rate Improvement Rider

Other(s) [specify] REGULAR R1IDER

-4 Family Rider
Biweekly Payment Rider
Second Home Rider

RBY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s} executed by Borrower and recorded with it

Witnesses: ‘ 7
EMLI/Z;W ;?’ 2~ (Seal)
BRANDON LANCE TAYLOR «Morrawer
M”M WM@ (Seal)
- BETHENIE ENNIS «Horrower
{Seal} L (Seal )
-Borrower ~lJorrower

STATEOF ALARAMA, SHELBY County ss:

On 1this 27th day of May, 1999 . . the undersigned
& Notary Public in and for said county and in said stale, hereby certify that
BRANDON LANCE TAYLOR. BETHENIE ENNiS , single individuals

_whase name({s) are signed to the
known to me, acknowledged before me thet, being informed of the
executed the same voluntarily and as their act on the day the

day nf(}:la‘r

foregoing vonveyance, and who
contents of the conveyance,
samo bears dale,

are

the y

Given under my hand and seal of office this 27th - 1999
My Commission Expires: —3 / T] o—7
This instrument was prepaced by
QI — BHIAL) teetd101 #1300 o1 0y Ferm 30GY 8790




Exhibit “A” -

Lot 64, according to the Amended Map of Greystone Highlands, Phase 2, and recorded in Map Book
19, Page 25, in the Probate Office of Shelby County, Alabama. Mineral and mining rights excepted.
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FIXED/ADJUSTABLE RATE RIDER

ROWA {l Year Treasury Index - Rate Caps) 5735412-860
M75

THIS FIXEDIADJUSTABLE RATE RIDER is made this  27y4  day of pay
1999 , and is incorporated into and shall be deemed to emend and supplement the \lnrtpgc

Deed of Trust or Security Deed {the "Security Instrument™} of the same date given by the
undérsigned (the "“Borrower™) to secure Borrower's ixed/Adjustable Rate Noute (the "Note™) tw

NORTH AMERICAN MORTGAGE COMPANY , |INC,

{the "Leénder”) of the same date and covering the Property described in the Sezurtty [nstrument and
localed at:

B35 GREYSTONE MHIGHLANDS DRIVE

BIRMINGHAM, AL 35242
[Croperty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORROWER MLUST PAY.

ADDITIONAL COVENANTS. In addiuon 10 the covenants and agreements rmade in the
Security Instrument, Borrower and Lender further covenant and sgree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nota pravides for an initial fixed interest rate of 6. 625 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as iollows:
4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial Hxed interest rate 1 wiil pay will change 10 an adjustable interest rate on the first day

of JUNE . 2004 . and the adjustable interest rate [ will pay may change on that
day every |2th month thereafter, The date on which my inital fixed interest rate changes to an
adjustable interest rate, and cach datw on which my adjustable interest rate could change, 1s ¢alled a
"Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Single Family~ Fesnie Mee Uniform |nsirument
R -843U (9705)  Form 3182 5/94

sranceronsams | MIBHAASAEAN EARGARTA
VMPMORTGAGB FORMS -{800)321-729)
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(B) The Index
Beginning with the first Change Date, my adjustabie interest rate will be based an an Index, The

"Index” is the weekly average yield on United States Treasury securities adjusted 10 a constant
maturity of 1 year, us made svailable by the Federal Reserve Board. The most recent Index higure
available 85 of the date 45 days before ¢ach Change Date s called the "Current Index.”

[f the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this chotce.

{C) Calculation of Changes ‘

Before each Change Date, the Note Holder will calculaie my new interest rate by adding

TWO AND 757100 percentage point(s)

{ 2 750 %) to the Current Index. The Note Holder will then round the resuit of
this addition to the nearcst onecighth of one percentage point (0.125%). Subject 1o the Himits stated
in Section 4{D) below, this rounded amount will be my new interest ratw unti! the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expected jo owe at the Change Date in full on the
Marurity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

{DD) Limits on Interest Rete Changes
The interest rate | am roquired to pay at the first Change Date will not be preater than

11.6825 % or lcss than 2 750 %. Thereafter. my adjustable
interast rate wiil never be increased or decreased on any single Change Date by more than two
percentage points (20%) from the rate of interest | have been paying for the preceding 12 months.
My interest rate will never be greater than 11.862% %

() Effective Date of Changes
My new interest rate will become effective on cach (Change Date. 1 will pay the amount of my

new monthly payment beginning on the first monthly payment date afier the Change Date until the
amount of my mantnly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mai! 1o me a notice of the change tn my initial fived interest

rate to an adjustable interest rate and of any changes in my adjustable interest rate before the
eftective date of any change. l'he notice will include the amount of my monthly payment, any
information required hy lsw o be given mc and aisG the telephone number of a person who will

answer any question | may have regarding the nouice.

lpitiaks:

m -B43U (9705) Page 2 of 4 Form 3182 5/84
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B. TRANSFIR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWLER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABRLE INTHEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENTSHALL BE IN
EFFECT AS FOLLOWS:

Transler of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred (or if a boneficial interest in
Borrower is sold or transferred and Borfower s pot a nstural person) without [.ender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums sucured by this Seeurity Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by fuderal law ax of the date of this Sccurity Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of aceeleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument.
It Borrower lails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Security lnstrument without further nouce or
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT. AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part
of the Property or any interest in i1 is sold or transferred {or if a benelicial interest in
Borrower i3 sold or tranaferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at i3 option, require immediste payment in [ull of all
sums secured by this Security Instrument. However, this option shall not be sxercised by
Lender il oxercise is prohibited by federai law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes 1o be submitted to
lender information required by Lender to evaluate the intended transferes as if 2 new loan
were being made to the transferve; and (b} Lunder ressonably determises that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable 10 Lender.

. Initisis:
&R - 843U (9705) Page 3 of 4 Form 3182 5/04
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T'o the extent permitted by applicable law, Lender may charge a reasonable fee as a B
condition to Lender's consent to the loan assumption. Lender also may require the
transferes to sipn an assumption agrecment that is acceptable to [.ender and thet obligates
the transferee to keep all the promises and agreements made in the Note and 10 this
Security Instrument Borrower will continue 10 be obligated under the Note and this
Security Instrument unless Lender releases Borrower in wriuing.

If Lender exercises the oplion to require immodiate payment 1n full, Lender shall
give Borrower notice of acceferation. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay al)
sums secured by this Security Instrument If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand un Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the térms and covenants contained 1n
this Fixed/Adjustable Rate Rider.

é' M%”/‘j/%/i (Seal)

/ ﬁ%’l’i@ (Seal)

SRANDON LANCE TAYLOR “Borrowsr BETHENIE ENNI1S “Bortower
(Seal) (Seal)
-Borrawer -Burruwer :
_ (Seal} (Seal)
-Bnrrnﬂru:' -Hnrrnwr.-.r
(Seal) N _ {Seal)
~Burrower -Borrower
€Iy, 843U (5703) Page 4 nf 4 Form 3182 5/94 4
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PLANNED UNIT DEVELOPMENT RIDER

‘F'HIS PLLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of
MAY , 1605 . tnd is incurporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date, given by the undersigned (the T"Borrower™} to secure Borrower’'s Note 10

NORTH AMER ICAN MORTGAGE COMPANY, INC.
{the "l.ender”)

of the same date and covering the Property desvribed in the Security Instrument and located at

875 GREVYSTONE HIGHLANDS DRIVE, BIRMINGHAM, AL 35242

[Propery Adkress)
The Property includes, but is not limited t0, a parcel of land improved with u dwelling, together

with other such parcels and certain common areas  and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS
(the "Declaration”}. The Property is a part of 3 planned unit development known ax

OREVSTONE
EI‘:Ilmn of Planned Unit Devalopment]
(the "PUD"). The Property siso includes Borrower’s interest in the humeowners association or

equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™ ) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In mddition 1o the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agres as follows:

A. PUD Obtligations, Borrowcr shall perform all of Borrower's obligations under the PULD's
Constituent Documents. The "Constituent Documents”™ are the: (i} Declaration; (ii) wrticies of
incorporation, trust instrument or any équivalent document which creates the Owners Association,

MULTISTATE PUD RIDEN -Singlc Family- Famnis Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3150 9790
Pagw 1 of 3 Initials:
@n,-7V (9705) VMP MORTGAGE FORMS - (800)521-7291
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and (iii} any by-laws or other rules or regulations of the Owners Associstion. Borrower shall
promptly pay, when due, all dues and assessments impossd pursuant 10 the Constituent Documents

B. Hazard Insurance. So long as the Owners Association maintajns, with a generally accepred
isurunce carrier, a “master” or “blanket” policy insuring the Property which is satisfactory w
Lendsr and which provides insurance coverage in the amouats, for the periods, and against the
hazards Lender requires, including fire and hacards included within the term "extended coverage,”
then:

(i} Lender waives the provision in Uniform Covenant 2 tor the monthly payment to
I.ender of the yearly premium instal!ments for haza rd insurance on the Property, and

(i;} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverape on the Property is deemed satigfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt natice of rny lapse in required hazard insurance coverage
provided by the master or blanket pol:cy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss 10 the Property, or 10 COMMON areas and facilities of the PULD, any procesds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums securcd by the Security Instrurment, with any excess paid to Borrower.

C. Public Liability Insurancc. Borrower shall take such actions as may be reaspnable to
{nsuire that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and exient of coverage ta Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable to Bortower in connection with sny condemnation or other taking of atl or any part of the
Property or the common areas and faciliues of the PUD, or for any conveyance in lLieu of
condemnation, are hereby assigned and shall be paid to [ender. Such proceeds shall be applied by
Lender 1o the sums secured by the Security [nstrument as provided in Uniform Covenant 10.

£ Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with
|.ender's prioe written consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of subsuantial destruction by fire or other cusualty or in the case of @
taking by condemnation or eeninent dumain;

{ii) any smendment to any provision of the "Constituent Documernts” if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
O wners Association; or

(iv} any sction which would have the effect of rendering the public Lilability insurance
caverage maintained by the Owners Associstion unacceptable o Lender.

Initials: .
@ - 7 (9703) Page 2 of 3 Form 3150 9/98
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nd assessments when due, then Lander

| digbursed by Lender under this paragraph F shall become additional
d Leadsr agree 10 Other

werma of payment, these amounts ghall besr int
and shall bs payable, with interest, upon notice from

pravisions contained in this

)Y SIGNING BELOW, Borrower accepls and agrecs 10 the terms and
PUD Rider.

BRANDON LANCE TAYLOR

iy — — ~al—
_ (Seal) {Seal)
-Barrowar «lor rower
) - U (9705) Page 3of 3 Form 3150 9/90
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REGULAR RIDER

RRRR  M7S 5$735412-880
I'his rider 15 made this 27TH day of  mav . 1999. and
s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date which Borrower has
given 10 secure Barrower's Note of the same date {the "Note") to

NORTH AMER|CAN MORTGAGE COMPANY, INC. -
(the *Lender™}. ‘|he Security Instrument covers the Property described in 1t and located at

35 GREYSTONE HIGHLANDS DRIVE, BIRMINGHAM, AL 35242

Modifications. In addition to the covenants and agreements made in the Secunty
Instrument, the Lender and Borrower further covenant snd agree as follows:

A. CHANGES AND ADDITIONS TO THE SECURITY INSTR UMENT AND OTHLER RIDERS

This Rider makes certain changes and additions to the attached Security Instrument
and other Riders. Whenever the terms, conditions and promises contained in the Security
Instrument and other Ridera differ or are in conflict with this Rider, the provisions of this
Rider wiil control, '

B. ADDITIONAL CHARGHS

Notwithstanding anything to the conirary contained in Paragraph 22 or other
provisions of the Security Instrument, unless applicable 1aw pruvides otherwise, | agrec 10 pay
certain reasonable charges (including any attorney’s {ees actually incurred by Lender for the
review and preparation of documents) associated with the servicing of this loan, including,
but not limited 107 i} processing dishonored checks and insursnce loss payments; 1)
processing my request for an ownership transfer, partial release, grant of easement,
modification and othér agreement{s); iii)] responding T@ my request for copies of loan
documents andior a loan payment history; and iv) preparation of an assignment, discharge or
satiefaction of Security Instirument

varcienr 1.0 108/28/81 Pﬂgﬂ 1 Ef 2 _ Init.'ills LRI7DLIS A,
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¢ RIDER VOID I¥ MORTGAGE SOLD TO FNMA, GNMA. FHLMC, RFC OR SNISC

It the Federsl National Mortgage Association ("FNMA"), Government National
Mortgsge Associstion {("GNMAT), Federal Home l.oan Mortgage Corporastion ("FHLMC"),
Renidentis) Funding Corporation ("RFC") or Sears Mortgage Securities Corporation {"SMSC") .
buys all or some o! the Lendsr's rights under the Security Instrument and the Note, the %
promiscs and agreements :n this Rider will no longer have any force or offect. except those :
promises and agreements which are accepted by the purchasing ocganization.

— L, P ]

BY SIONING BELOW, Borrowsr acespis snd sgrees to the terms and provisions cuntained in
this Ragular Rider.

Witness: . é:.'-

;I..:'

Si Emturs; | !

e Bcrrnw:r fl;

Sigmtum: \ L
aMe

Borrower
Sigmturr.:
 Tyel 4 Bﬁrmwer

Signatucs. , _
PRINT Rum& RBorrower
versian 18 (120207 Plle 2 of 2 R 7OUER




