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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given onMAY 25, 1989
The grantor is ' SRASINICAS AND CHIS TIA (s SHA IKAS, HUSBA
{("Borrower"), This Security Instrument 15 given 10
'SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose address (s
210 WILS ' RAVENG ABAMA 35208 ("Lender”).
Borrower owes Lender the principal sum of n Thousand Hundred a 100
Dollars (U.S. § _ 111,150.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (*Note”), which provides tor monthly payments, with the full debt, if not paid earlier, due and payable
on JUNE 1, 2020 . This Security Instrument secures to Lender. (a) the repayment of the

debt evidenced by the Note, with interest, and aii ranewals. extensions and modifications of the Note; (b} the payment of ali
other sums, with interast, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower doas hereby mortgage, grant and convey ta Lender and Lender's SUCCessors and assigns, with powar of sale, the
foliowing described property located in SHELBY | County, Alabama.

LOT 5A, BLOCK 2, ACCORDING TO A RESURVEY AND SUBDIVISION OF LOTS i-A, BLOCK
1, AND LOTS i, 2, 3, 4, 5, AND 6-A, BLOCK 2, STONERIDGE, AS RECORDED IN MAFP
BOOK 8, PAGE 2, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THE PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE
PRICE OF THE PROPERTY CONVEYED HEREIN.

which has the address of _3013 OLD STONE DRIVE

[Strest) | (City]

Alabama _35242- {("Property Address”):
[Zip Code;]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter arected on the property, gnd all easements, appurienances, and fixtures now or
hereafter & part of the property. All replacements and additions shall alsc be coverad by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property”.

SOAROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right lo
morigage, grant and convey the Property and that the Property is unencumbered, except fof encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subjact 10 any en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and nan-unifarm covenants with limied
variations by juriadiction to constitute a uniform security instrument covering real praopery.
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UNIFORM COVENANTS. Borrower and Lender covenart and agres as follows: l ]

1. Payment of Principat and intereat; Prepayment srvd Late Charges. Borrower shall promptly pay when dee thh
principal of and Interest on tha debt avidenced by the Note and any prepayment and late charges dus under the Nete,

8. Punds for Tows and inmrance.  Subject to applicable law or to a written walver by Lender, Borrower shal pay
mMmhmmwmmmmm,mmmEnpmmrun. a sum ("Funda®) for: (a) yearly
taxes and sessemments which may attain priosty over this Sscurity Instrument as a lien on the Property; (b) yeatly leassehod
paymanie or ground rents on the Property, ¥ any; (c) yearly hazard or property insurance premiums; (d) yearly fiood in-
suUraNoE premiums, i any; (@) yearly mofigage nsurance premiums, if any; and (f) any sums payable by Borrower to Lender,
i scscrdancs with the provisions of paragraph 8, in fieu of the payment of mortgage insurance premiums. Thess tema are
called "Escrow lHemas.” Lender may, at any time, collect and hoid Funds in an amount not (o axceead the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the foderal Roal Estate
Settement Procedurss Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless
another law that applies to the Funds seis a lesser amount. f so, Lender may, at any time, ¢ollect and hold Funds in an
amount not to exceed the leasser amount. Lender may eatimate the amount of Funds due on the basis of current datea and
reasonable estimates of expenditures of future Eacrow ltems or otherwise in accordance with applicable law.

The Funds shait be held in an Institution whoee deposits are insured by a federal agency, instrumentality, or entity
(including Lender, ¥ Lender Is such an institution) or in any Federal Home Loan Bank. Lender shal apply the Funds to pay
the Eacrow itema. Lender may not charge Borrower for holding and applying the Funads, annually anatyzing the escrow
account, or verifying the Escrow ltems, unioes Lender pays Borrower interest on the Funds and applicabls law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge lor an indepandent real
aatate 1ax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires interast 10 be paid, Lender shall not be reguired to pay Borrower any in-
lersal or earnings on the Funds, Borrower and Lender may agree in writing, howaver, that inlerest shal be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funda was made. The Funds are pledged as additional securdy for
all sums aacured by this Security Instrument.

if the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not aufficient to pay the Escrow !tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deliciancy in no more than twelve menthly payments, at Lender's sole discretion.

Upon payment in full of al sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds hekd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the acquisition or
sale of the Property, shali apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Inatrumaent.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Nota; second, to amounts payabie
under paragraph 2; third, to intereat due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisne. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable lo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid
under this paragraph. | Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obilgation secured by the lien in a manner acceptable to Lender, (b} cOMesis
in good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate io prevent the snforcemant of the lien; or (¢} secures from the holder of the lien an agreemerit satisfaclory to Lender
subardinating the lien 1o this Security Instrument. 1f Lender determines that any part of the Property is subject to a len
which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower
shall satisty the lisn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property ineursnce.  Sorrower shall keap the improvements now existing of hereaftar arected on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, includ-
ing floods or Hooding, for which Lender requires insurance. This insurance shall be maintgined in the amounts and for the
pariods that Lender requires. The insurance carrier providing the insurance shall be chosaen by Borrower subject 10
Lender's approval which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above.
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7

Al insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lencer shall have the right to hold the policies and renewals. |f Lendler requires, Borrower shall promptly give to Lender all
recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is aconomically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lendera security wouid be lessened, the insurance proceeds shall be
appiled to the sums aecured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriger has of-
fared to settle a claim, then Lender may collect the inasurance proceeds. Lender may use the proceeds to repair of restore
the Property or 1o pay sums securad by this Security Instrument, whether or not then due, The 30-day period will begin
whan the nolice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ‘xtand m]
postponé the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amounts of the paymamts,,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds raaultinﬁ
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Security .
Instrument immediately prior to the acquisition. .

8. Occupancy, Pressrvation, Malnenance and Protection of the Propetty; Borrower's Loan Application; Laasshoids.

Borrower shail oocupy, establish, and use the Property as Borrower's principal residence within sixty days atter the execu-
tion of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lander otherwise agrees in writing, which congent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lender's
security interest. Borrower may cure such a detaull and reinstate. as provided in paragraph 18, by causing the aclion of
proceeding to be dismissed with a ruling that, in Lander's good taith determination, precludes lorteiture of the Borrowers in-
tarest in tha Property or other material impawmaent of the lien created by this Security instrument or Lender's security
intarest. Borrower shall also be in default if Borrower, dusing the loan application process, gava materially false or inac-
eurate information or statements to Lender {or failed to provide ( ender with any material information} in connection with the
loan evidenced by the Note, including, but not limited to, reprasentations concerning Borrowar's occupancy of the Froparty
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of \he
laase. |If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to
the merger in writing.

7. Protection of Lendar's Rights In the Property. It Borrower fais to perform the covenanis and agreements con-
tained in this Security Instrument, or there is a legal proceéeding that may significantly affect Lender's rights in the Propefy
{such as a proceeding in bankrupicy, probate, for condamnation or forfsiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protact the value of the Proparty and Lender's rights in the Property. Lendars
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrowar and Lender agree 10 other teims of payment, thase amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower reques!-

P ﬁhln?

ing payment,
8. Morigags nsurance. If Lender required mortgage insurance as a condition of making Ihe ioan secured by this
Security Instrument, Borrower shall pay the premiums requirgd to maintain the mortgage insurance in effect. I, for any

reason, the morigage insurance coverage required by Leonder lapses or ceases to be in effect, Borrowor shall pay the
premiums requirad to obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost sub-

stantially equivalent to the cost to Borrower of the morigage insurance praviously in eflect, from an alternate mongage in-
surer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10
L ander sach month a sum equal to one-twelfth of the yearly mortgage insurance pramium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effoct. Lendsr will accept, use and relain these payments as a joss reserve in
lieu of morigage insurance, Loss reserve paymeants may no longer be required, at the option of Lender, il morigage in-
surance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lendar again

hecomas available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or
to provide a loss reserve, until the requiremant for mortgage insurance ends in accordance with any writtan agreemant be-
twaen Borrower and Lender or applicable law.

9. Inapection.  Lender of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequantial, in connection with
any condemnation ar ather taking of any part of the Fropenty, or for conveyance in fieu of condemnation, are heteby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Proparty, the proceeds shall be appiied to the sums secured by this Security
instrument, whether or not then due, with any excess pait 10 Barrowear. In the event of a partial taking of the Property n
which the fair markst value of the Property immaediately before the taking is equal to or greater than the amount ¢f the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums secured by thia Security tnstrument shall be reduced by the amount of the proceeds multiplied by the tollowing
fraction: {(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaiua of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value ot the Propeny immadiateﬁ before the taking is less than the amount ol the sums
secured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Seacurity Instrument whether or nof the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnaof offars fo make
an award or settie a claim for damages, Borrower fails to respond 0 Lender within 30 days alter the date the notice i5 given,
Lender is authorized 1o collect and apply the proceeds, at it option, either 10 restoration or repair ol the Preperty or to the
surns secured by this Security Inatrument, whether or not then due.

Uniess Lender and Borrowear otherwise agree in writing, any application of proceeds to principal shall not extand of
nostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis
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11. Borrower Not Helsased: Forbearance By Lender Not s Weer.  Extension of the time for payment o
mocllhatinnofmnizﬂhnoiﬂ'nwm:muudbymhmuylnatmmmgrmwbyLamlertuanysummrmmw '
ﬂwmmwmmmmmmmla«mmmmmﬁwsmintarut. Lender
Mnﬂbcmqﬁrtdtommmpwchmmwminmmﬁnrrdmtuamndtlmefnrpwmm

MmoﬂyunoﬂﬁﬂbnoithamwodbythhmmyImtmmmﬂbyrmnnuinnydamandmadebynw

ofiginal Bormower or Borrower's successors In intesest. Any forbsarance by Lender in exercising any right or remedy shall

nit be & waiver of or preciude tha exarciss of any right or temedy.

12, Susseeecrs and Assigns Bound; Joint and Several Lisbilty; Co-signers. The covenants and agreaments Of

this Securlly Instrument shal bind and benefil the successors and aasigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs
this Becurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personaily
obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security instrument or the
Note without that Borrowsr's consent.

13. Losn Charges. |f the joan secured by thie Security instrument is subject to a law which sats maximum kan
charges, and that law Is finally interpreted so that the interest or other loan charges collacted of 1o be collecled in connec-
fion with the loan exceed the permitisd mits, then: (a) any such loan charge ghall be reduced by the amount necesaary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Borrowsr which sxceeded permitted limis
will be relunded to Borrower. Lender may choosa t6 make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. [ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

4. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess apphcable law requires use of another method. Tha notice shail be directed 1o the
Property Address or any other addresa Borrowsr designates by notice to Lender. Any notice to Lender shall ba given by
first class mall io Lander's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Securily Instrument shall be deomad to have been given to Borrower or Lender when given as pravided
in this paragraph.

15. Governing Law; SeversbMly.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument of the Note which can
be given etfect without the confiicting provision. To this end the provisions of this Security instrument and the Note are
deciared to be ssverable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumant.

17. Transier of the Froperty or a Beneficial Interest In Borrower. I all or any pan ot the Properly or any interest in
it is soid or transferred {or It a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require immediate paymaent in full of all sums secured by
this Sacurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of
the date of this Securfty instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice ia delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrowsr fails to pay thess sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without turther notice or dernand on Barrower.

18. Borrower's Right to Rsinetsts. I Borrower meets ceriain conditions, Borrower shall have the right 1o have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrumeni and the Note as if no acceleration had
occurred; (b) curea any default of any other covenanis or agreements; (C) pays ail expenses incurrad in enforcing this
Security instrument, inciuding, but not limited 1o, reasonable attorngys’ fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sacurity Instrumant, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully effective aa if no acceleration had occurred.
However, this right to reinstate shall not apply in the case ol acceleration under paragraph 17,

1%. Saie of Nots; Change of Loan Servicer.  The Note or a partial intarest in the Note (together with this Security
Instrumnent) may be sokd one or more {imes without prior notice to Borrower. A sale may result in 8 changae in the entity
(known as the “Loan Servicer”) that collects monthly payments due under tha Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unreiated to a sale of the Note. If there i3 a change of the Loan Servicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permil the presence, use, disposal, storage. or reloase
of any Hazardous Substances on or In the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or gtorage on the Property of amall quantities of Hazardous Substances that are genarally recognized to be ap-
propriate 16 normal residential uses and to maintenance of the Propery.

Borrower shalt promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency of private party involving the Proparty and any Hazardous Substance or Environmental
Law of which Botrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remecilal actions in accordance with Environmeantal Law.
Form 3001 ge 4 of ges)
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As used in this paregraph 20, ‘Hazardous Substances” are those stbsiances defined as toxic or hlz-rdo;L Mmll'h
ces by Environmental Law and the foliowing substances: gasoline, kerosens, other farmmabie or toxic petroleum predugsa,
toxic pestickiss and herbicides, volatie soventa, materials containing asbesios or formaidehyde and radioactive materisis
As used In this paragraph 20, "Environmental Law” means federal iws and laws of tha jurisdiction where the Proparty in

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acoelerstion; Hemedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
sny covenant or agresmant in this Security Instrument {(but not prior 1o acceleration under paragraph 17 uniess applcable
aw provides otherwiss). The notice shall spactly: (a) the defauX: (b) the action required to cure the defaul; () & date, not
isse than 30 days from the date the notice Is ghwn to Borrowsr, by which the defaul must be cured; and (d) that faiure to
cure the default on or before the date specified In the notice may result Ih acceleration of the sums sscured by this Security
instrument and sale of the Proparty. The notica shall further Inform Bosrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- exisiencs of a default or any other defense of Borrower to acosieration
and sal. H the defsul ls not cured on ot before the date apecified in the notice, Lender at s option may require inmediate
paymaent in full of all sums secured by this Securlty instrument without further demand and may invoke the power of sale
and any other remedies pemikted by applicabie law. Lender shall be entited to collect all expensss incurred in pursuing
the remedies provided In this paragraph 21, including, but not imited to, reasonable attorneys’ fees and costs of thie
evidence. -

H Lander nvokes the power of sale, Lender shail give a copy of & notice fo Borrower in the manner provided in
paragraph 14. Lander shail publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lander shall deliver 1o the purchases Lender's
deed conveying the Property. Lender or its designes may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall bo applisd in the folowing order: (a) to all axpenses of the sale, Inciuding, but not
limited 1o , reasonabie attomeys’ lees; (b) 1o ah suma secured by this Security instrument; and {c) any excess to the peraon
or perscns iegally entitied to k.

22 Remase. Lipon payment of ait sums secured by this Securty instrument, Lender shall reiease this Security
Instrument without charge to Borrowsr. Borrower shail pay any recordation costs.

23 Wahvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders to this Security Instrument. | one or more riders are executed by Borrower and recorded together with
this Security Instrumant, the covenants and agreemaents of each such rider shall ba incorporated into and shall amend and
supplement tha covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security
Inatrument. {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider -4 Family Rider
Graduated Payment Rider Plannad Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recordad with it.
Witnesses:

(Seal)
-Borrower

—

" abe D4 MA":) (Seal)
A G BRASINIKAS -Borrowar

{Seal)
-Borrower

"] (Seal)
-Borrower
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ACKNOWLEDGMENT

 STATE OF ALABAMA, SHELBY COUNTY os:

On this 20t dey of m, 1'". !, ths undersigrned, 2 Notary Pubiic in and for said county
and In sald siste, hereby certty that George Brasinikes and Cristina G. Brasinlkaas,
hisband snd wife whoss nema(s) is/are signed to the foregoing conveyance, and who is/are
knawn t0 me, acknowiedged belors me that, being nformed of the contents of said convayance, they
epcuted the same voluntarly and as their act on the day the same bears date.

Given under my hand and seal of ofice this  25th  day ot May, 1999

{AFFIX SEAL) __L.J

Loan # 5048212

Fie #: 072R8

This nstrument was prapared by:

W. Ruaseei!l Besls, Jr., Attorney at Law
BEALS 8 ASSOCIATES, P.C.

200 Cahaba Park South, Suke 104

Bimingham AL 35242




LoanNo. 5046212 FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of MAY, 1999 , and is

incorporated into and shall be deemed to amend and supplement the Mnr!gége, Deed of Trust or Security Deed
(the "Security instrument®) of the same date given by the undersigned (the "Borrower") to secure Bofrowers
Fixed/Adjustable Rate Note (the "Note") t0
SOUTHTRUST MORTGAGE CORPORATION {the “Lender”) of
the same date and covering the property described in the Security Instrument and located at:
3013 OLD STONE DRIVE, BIRMINGHAM, ALABAMA 35242~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai fixed interest rate of 6.375 o,. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabie interest rate on the first day of
JUNE, 2004 ~and the adjustable interest rate | wili pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before

each Change Date is called the "Current Index.’
if the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie

information. The Note Holder will give me notice of this choice.
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Loan No. 5046212

(C) Calculation of Changes et
Before each Change Date, the Note Hoider will calculate my new interest rate by adding
“Two and Three Quarters percentage points (  2.750 %) to the Current index. The Note

~ Holder will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount wilt be my new interest rate until the next
Change Date. |

| . The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected {o owe at the Change Date in full on the Maturity Date at my new interest
rate in substantialiy equal payments. The resuit of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes
" The interest rate | am required to pay at the first Change Date will not be greater than 8.375 % or less than
4.375 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 11.375  %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and aiso the telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a2 Beneficial interast in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (of if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lenders prior written consent, Lender may, at its
option, require immediate payment in fuil of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federai law as of the date of
this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay ail sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Transfer of the Property or a Beneficial Interest in Borrower.  if all or any part of the Property -

or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

~ this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonabiy determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |t
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) (Seal)
GEORGE BRASINIKAS -Borrower -Borrower
MQQ /ﬁw D (Seal) (Seal)
CRISTINA G BRASINIKAS -Borrower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER | |

THIS PLANNED UNIT DEVELOPMENT RIDER is"made this25TH day of _MAY, 1999

and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust m
Deed (the "Security Instrument*) of the same date, given by the undersigned (the "Borrower”) to secu Borrower's

Note to MORTGAGE CORPORATION (the "Cender”)
of the same date and the Property described in the Security Instrument and located at:
3013 OLD STONE DAIVE, HAM, ALABAMA 35242-

[Propery Addness|

The Property includes, but ia not limited to, a parcel of land improved with a awelling, together with other such

parceis and certain common areas and faclities, as described in_ THE COVENANYS, RESTRICTIONS
AND CONDITIONS OF RECORD TN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

ek

{the "Daclaration™). The Property is a parn of a plannad unit development known as
INVERNESS

herne of Planned Unit Development] — . .
(the *PUD"). The Property also inciudes Borrower's interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Association®} and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The *Constituent Documents® are the: {i} Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rutes or reguilations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents,

B. Hazard insurance. So jong as the Owners Association maintains, with a generally accepted insurance
carrier, a *master* or “blanket" policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the pericds, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i} Lender waivea tha provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
pramium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following & loss to
the Property, or to common areas and faciiities of the PUD, any proceeds payable to Bormower are hereby assig-
ned and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess pakd to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a. public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, payable to
Borrower in connection with any condemnation or other taking of all or any pan of the Froperty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’'s prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminant domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
hanesfit of Lender;

(i) termination of professional management and assurmnption of self-management of the Owners
Association; or

(iv) any action which wouid have the eftect of rendering the public liability insurance coverage main-
tained by the Owners Agsociation unacceptabie t0 Lender.

F. Remedies. H Bormower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unleas Borrowsr and Lender agree to other terms of payment, these amounts shall bear
interest from tha date of disbursement at the Note rate and shdill be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING SB8ELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

. (Seal) _ML&W 77 (Seal)

somower  CRISTINA G BRASINIKAS Borrower
—_— (Seal) (Seal)
BOrmovesr - BT
(Seal) _Inuat & 1999—-g2782 (Seal)
Bt e
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