inst & 1999~22?BD

06,01 /1999-28780 .
,p:58 PM CERTIFIED

{Space Above This Line For Recording Data] ~5g5 WS 458,73
MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on May 17, 1998, The-grantor is Alfred |. Page, Jr. and
Wanda J. Page, husband and wife (“Borrowar”). This Security Instrument is given to Firat Federal Bank, a
Federsl Savinge Bank, which Is organized and existing under the laws of the United States of Amer, and whose addross
s 2315 Ninth Street, Sulte 1, Tuscalooss, AL 35401 ("Lender”). Dorocwar gwas Lender the principal sum of
Two Hundred Eighty-Eight Thousand Five Hundred and 00/100 Dotars (U.5.8$288,600.00}.  This debt is
avidgenced by Bormower's note dated the same date as this Security Instrument ["Note™), which provides tor monthly paymeénts, with
the tull debt, if not paid earler, dus and payable cn June 1st, 2029 This Security Instrument secures to Lander: {a) the
rapayment of the debt evidenced by the Note, «ith interast. and gll renewals, extensions and modifications of the Note o) the
payment of all othec sums, with interest, advanced unger paragraph 7 1o protect the securlty ot this Security instrument; and (C} the
performance of Borrowaer's covenants angd agresments under this Security instrumant and tha Note. For this purposs, Borrowar
does hereby morigage, grant and convey o i ander and Lender's successors and assigns, with power ol sale, tha following
described property kocated . Shelby  County, Alabama.

Lot 5, Block 4, according to the Survey of Inverness Point, Phase 1, as recorded in Map
Book13, Page 18, in the Probate Office of Shelby County, Alabame, also recorded in Map
Book 159, Page 30 In the Probate Office of Jefferson County, Alabama.

The mortigage loan proceeds have been applied toward the purchase price of the above
deecribed real property conveyed to the Mortgagor(s) simuitanecualy herewlith.

which has the address of 2618 Inverness Point Drive, Birmingham, Alasbama 35242.
("Property Address”)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
imgrovements now or hereafter erected on ne propesty, and &ll easements, appunanancas, angd fixtures now or hereatiar a part o
the property. Ali replacements and additions ahalt alsc De covered by this Security instrument. All of the foregoing is referred to n
this Security Instrument as the "Property.”

BORAROWER COVENANTS (hat Borrower is lawiully seized of the estate hereby conveyed and has thae right to mongags. grant
and convay the Property and that the Property Is unencumbered, except tor encumbrances of record. Borrower warranis and will
detend generally the tile to the Property against afl claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-unfform covenants wih kmited vanations Dy
jurisdiction to constitute & uniform security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall praomptly pay when
due the prncipal of and interest on the debi gvidenced by the Note end any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or 1o & written water by Lendaer, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, uatil tha Nots is paid mn full, 8 Sum {"Funds”) for (a) yearly taxes and
assessmants which may attain priority over this Security Insirument as a tien on the Property; (b) yearly leasehold payments or
ground rerts on the Property, if any, {c} yearly hazard or property insurance premiums; and (d) yearly flood nsurance pramiums, of
any; (@) yearly mortgage Wisurance premiums, it any, and {f) any sums payable by Borrower 10 Lander, in accordance with the
provigions of paragraph 8, in leu of the payment of mongage msurance premiums. These tems &ré caled "escrow items.” Leander
may, &l any time , collect and hold Funds in &n amount not to exceed the maximum amount & lender lor & federatly reiatedc
morigage o8N may require for Borrower's escrow &ccount under theyfederal Real Estate Settlement Procedures Act ol 1974 a¢
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that appties lo the Funds sets a lesser
amount. If 80, Lendar may, &t any time, collect and hotd Funds in an amount not 10 exceed the WBsser amount. Landar mdy
astimate the amount of Funds due on tha basis of current data and reasonable astimates of expenditures cf future escrow tems or
otherwise in accordance with applicabla law.

The Funds shail be held in an Institution whose deposits are insured by a fedaral agency, instrumentality, of antity (inclugdmg
Lendaer, i Lander is such an institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the ascrow ftems.
Lender may not charge Borrower for. holding and applying the Funds, annually analyzing the escrow account or veritying the ESCrow
hems. unless Lender pays Botrower interast on the Funds and apphcable law permits Lender to make such a charga. Howaver,
Lender may require Borrpwer {0 pay a one-time charga lor an independent real estate lax raporting service used by Lender
connection with this loan, unless applicable law provides otherwise. Unlass an agreament is made or appicable law requras ntarest
to be pald, Lender shall not ba required 10 pay Borrower any nteresi or eamings on the Funds. Borrower and Lender mdy agroe in
wrlting, however, that interest shall be paid on the Funds. Lendar shall give Borrower, without charge, an annual accounting ol the
Funds, showing credits and debits to the Funds and the purpose tor which each dabit to the Funds was mada. The Funds ars
piedged as additional securlty for the sums secured by this Security Instrument.
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ltmlFundthlldbyLmdrmudthimuntwwhhﬂdhymmh mw, Lander shall account 1o Bc‘rrowd
thmFmhwmmwmwn.HMMﬂMFuﬂmmumLmduﬂ iny time
mmmwmmﬂmmmwnﬂmmﬂyWhwrithg,md.h:uchlm.am shal
mwﬂMMHMWhmm.WMMupMMyh no mone than twele rnggth;
w.nmw-mw.
WWHHIHHMMMNHMWM!MwWMM to Borrower any Funds heid

M, uncer paragraph 21 Lender shel acquire or sell the Property, Lender, prior t0 the acquisition or sale of the Property,
agains! the sums secured by this Security

Fm.nﬂ Unless applicabls law provides otherwise, all payments received by Lender uncer

) FIRST, 1o any prepayment charges due under the Note; SECOND, 10 amounts payable
uwmtm.mhmmFWHTH.iumwm;mduST.tumymmm: undcer tha Note.

4. Charges; Lisns. Borrower shall pay ail toas, assassmants, charges, nes and mpositions attributable to the Property
which may aliain priovity over this Sacurty instrument, and isasshcid payments or ground rents, ¥ any. Borrower shall pay these
obligetions In the mannar provided in paragraph 2, or ¥ not paid In that manner, Borrowes ghall pay them on time directly 1o the
person owed paymant. Borrower shall promptly turnish 1o Lender all notices of amounts to be paid under this paragraph. If
WMMWM.W:Mmﬂymmhmmwmmmmuwu.

Borowsr shall promptly discharge any Sen which hes priority over this Securky instrument uniess Borrower: () agrees n writing
1o the paymant of the obligation sacured by tha e in & MeNnNer acceplable 10 Lender; (b) contests n gecd nh the ben Dy, Or
defends against snfarcement of the fen in, lsgal procesdings which in the Lender's opinion operaie 1o pravent the enforcement ot
the lien: or (c) seoures kom the halder of the ten an agresmeni satisfactory t0 Lender subordinating the hen 1o this Security
instrument. |If Lender determings that any part of the Property s subject to & ben which may attain priority over this Security
Instrument, Lender may give Bomower a notice lentiiving the len. Borower shall satisfy tha ken or take one or more of the actions
aat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep tha iImprovements now existing or hereatter erected on the
Property insured against loss by e, hazards Included within the term ~senced coverage™ and any other harards, mehiding fioods
and flooding, for which Lender requires insurance. This nsurance shall be maintaned n the amounts and for the periods that
Lender requires. The ingurance carrier providing the insurance shall be chosen by Bomower subect 10 Lender's approval which shall
not b unreasonably withheid. if Borrower faile o manisin the coverage described above, Leander may, &t Lender's option, obialn
cawtnprohctLMdflrlghuhmlPropﬂyhmordmmwthlph?. All insurence poicies and renewals shall be
gccepiable 10 Lender and shal nclude a standarc mongege clause. Lender shak have the right to hoid the polices aend renewais.
It Lender requines, BOTOwer shalt promptly give 0 Lender ad receipts of paid premiums and renewal notices. in the event of I0%S,
Borrows: shal ghve prompt notice to the insurance carrier and Lender. Lender may make proo! of loss ¥ not made promptly by
BOTOWer,

Unises Lander and Borrower Otherwise agree " writing, insurance procests sheil be applied to restoration or repak of the
Property damaged, ¥ the restocation or repar ks economically feasbls and Lender's security is not mssoned. |f tha restoration of
repar is not economically fsasihie or Lender's sscurity would be sssened, the insurance procesds shall be appled to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. it Borrower abandons the
Property, OF GOSS NOt ANAWEN within 30 days a notice from Lender that the insurance carrker has oftered to settls a ciaim, than
Lender may oolect the inturance prooeeds. Lander may use the procesds 10 repair or restore the Property or t¢ pay sums
secured by this Security instrument, whether or not then due. The 30-day pariod will begin when the notice i5 given.

Unless Lender and Borrower otharwise agres In writing, any application of proceads to principal shall not exitend Or posipons
the due date of the manthly payments refecred 1o In paragraphs 1 and 2 of change the amount of the payments. H under
paragraph 21 the Proparty is scquired by Lender, Borrower's right to any insurance pohcies and proceeds resulting from damage to
the Property prior to the acquisition shall pass o Lender to the extent of the sumé sacured by this Securlty Instrument immadiately
prior o the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Appllutbn; Leapeholds. Bomower shall gocupy, eatebiish and use the Property as Borrowe’s principal residence whthn
sixty days afer sesoution of this Securlty Instrument and shal continue 1o occupy the Property as Borower's principdi residence for
2! lpast one year after the date of occupancy, uniess Lender otherwisa agrees in writing, which consent shall not be unreasonabtly
withheid, or uniess silenuating CICumMsSIancos axis| which sre beyond Borrower's control. Borrower shall not destroy, damage of
impar the Property, allow the Property 1o deteriorate Of commit waste on the Property. Bormower shall be n default ¥ any torfeilure
action of procesding , whether el or criminal, ls begun that in Lender's good falth judgment could rasult in forteiture of the
Property or ctherwiss malerially mpar the len created by thie Securlty Instrument or Lender's security interesi. Bomower may cure
such a4 defeul and reinsiale, A8 provided in paragraph 18, by causing the action or proceeding (o be dismissad with a ruling that,
In Lender's good faith determination, preciudes forlsiture of the Bormower's interest in the Property or other material mpakmant o
the len creatsd by this Security Ingtrument or Landers security interest. Borrower shall also be in default # Borrowss, during thé
oan appication process, Qave materially mise or lnsocurste nformation or statements to Lender (or laied to provide Lender with any
material information} in connaction with the loan svidenced by the Note, nchuding but not imited to, repressntations concerning
Borrower's occupancy of the Proparty as & principal residencs. If this Sacurity Instrument is on & isasehold, Borrower shall comply
with the provisions of the lease. i BOmower acquires foe title to the lﬁnporly. the lsasehokd and fee title shall not merge unhess
Lender agrees i¢ the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrowsr taiis to perform the covenants and agreements
contained in this Securty Instrument, or thers is a mgal procesding that may significantly affect Lender's ngnts in the Propery
(such as & procesding In bankrupicy, probate, for condemnation or forleiture or to sntorce laws Of reguistions}, then Lanoed may do
and pay for whalever l8 NECEssary 10 protect the vake of tha Property and Lender's rights n the Property. Lender's actions may
nciude payhg any sums secured by a Hen which has priority Over this Securlty Instrument, appearing in courl, paying reasonable
attomey's fees and entering on the Property 1o maka repaks. Afthough Lender may take action under this paragraph 7, Lander
doss not have i& 40 $0.

Any amounts diaburesd by Lander unger this parsgraph 7 shall becomé adaitionat debt of Borrower sacured by this Security
instrument.  Uniess Borrower and Lander agres o other terms ¢f payment, thess amounts shall bear interest from the date of
disbursemant &i the Nole e and shall be payabe, with interest, upon notice from Lender to Bormower requesting paymant.

8. Mortgage INBUrsnce. i Lender raquirsd mongage nsurance as a condition of meking the loan secured by the Security
Instrument, Borrowar shal pay the premiums required to maintain the mortgage insurance in eftect. if, for any reason, the Mongage
NSUrANCE COVArage requised Dy the Lender mpses o coases to be in eftect, Borrower shali pay the premiums requiced 10 obten
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coverage subsientislly equivalent to the mortgage nsurance previously in affact, Wt & cost substantially squivaient tn! the mjtn
Borower of the morigage Insurance previously I effect, from an altemate mMorigage insurer approved by Lender. | buumt::
wmmmhnmmmmwwmmmwmnm.mmmam.mnhm
yoarly MONGAge NBLIENCE premium being peid by Bomowsr when the insurance coverage lapsed or cedsed to be n oftect mLonger
ﬂm@hmﬂ”“umnlml reserve in ey of MOigaQe Insurance. LOSS reserve payments may no longes
be requied, &t the option of the Lander, ¥ mONgage NSurance coversge (in the amount and for the period that Lender mquines)
mwnmmwmmd-mhMMmdhm.anm the premiums requined
{0 maintain WMoNgage insurance W sfiect, or 1o provids & 1083 reserve, urtll the requiremant for morigage insurance ands in
scoordaneg willh any writien agheement beatwesn Bomower and Lender or appicadls law.

9. higpaolion. Lender or Xs agent may meike riasonabie entries upon and inspections of the Property. Lender shall give
boowsr noiDe st he Wne of or prior to an Inspection spaclying esonable cause for the inspaction.

10. Condemneation. The prooeeds of any award or cisim for damages, direct of consaquential, in connaction with any
condemnation or other Waking of any pert of the Propesty, or for conveyancs in fieu of condemnation, are hereby assigned and shall
be paid to Lender.

in the svent of & total taking ot the Proparty, the proceads shali be applied to the sums secured by this Security Instrument,
whather o¢ not then due, with any excess paid to Borower. In the event of & partial taking of tha Property in which the faiy market
value of the Property immediately bafore the taking is squel to or greater than the amount of sums sacured by this Security
Instrument immediately before the taking, unises Borower and Lender otherwise agree in writing, tho sums secured by this Security
Instrument shal be recuced by the amount of the procesds multiplied by the following fraction: (a) the total amosunt of the sums
sscured immediately belore the taking. divided by () the falr market vaue of 1he Property immediately befors the taking. Any
nalance shal be paid to the Bomower. in the svent of a partial taking of the Property in which tha far market vaiue of the Property
immaediately belore the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and
Lender otherwise agree in wilting or unises appicabie w otherwise provides, the proceads shall be applied to the sums secured
by this Security instrument whether of not the sume are then due.

HhPMhWby!m.ml,Mnﬂb-byLmdﬁm Borrower that tha congdemnar offers 10 make an award
or seitie & claim for damages, Borrower falls to respond to Lender within 30 days after the cate the notice s given, Lender is
mmmmmmdnpplyth-prm.ﬂhopuon.mmmtmmnrmpuinftf-Prnputyurtnth- aums secursd Dy
this Securty Instrument, whether or not then dus.

Unisss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not extend or postpons
mmmmmmwummmhwnmzmcwthummmmnpmmu.

11. Borrower Not Released; Forbesarance By Lender Not a Waiver. Extension of the time for payment or
mogification of amortization of the sums secured by this Security Instrumant granted by Lender tO any successor n interast of
Borrower shall not openite ic resass the labiRy of the original Borrower™ or Sorrower's successors n intwest. Lender shall not be
required 10 commencs proceedings AGANSt Any SucCessOr In Interest or refuse o extenc time for payment or otherwise mModity
amortimtion of the sums secured by this Security Instrument by reason of any damand made Dy the original Bomower or Borgwer's
SUCOSSSCrS In Interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the
axncies of any right or remedy.

12. Succeseors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Sacurlty instrument shal bind and beneft the successors and assigns of Lender and Borrowaer, subject to the
provisions of paragraph 17. Borrower's covenants and agreementis shall be joint and several. Any borrower who Co-signs this
Security Instrumant but doss nct easoute the Note: (a) Is co-signing this Security Instrument only 1o MmoOngage, grant and convey
that Borrowsr's nterest in the Property under the terms of this Security instrument; (b} is not personally cbiigated 0 pay the sums
secured by this Security instrument; end (C) agrees that Lender and any other Bomower may agres to extend, modify, torbear or
make any accommodations wih regard to the terms of thie Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. It the loan sscurad by this Security Instrument is subject 1o a law which sets maximum loan charges.
and that law is Mnsly nherpreted so that the intersst or other loan charpes colected or 10 be colected I connection whih the loan
suwceed the permitted imits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce tha charge to the
permitted #mit; and (b) any sums akeady coliected from Borrower which sxceeded permitted Amits wil be refunced tc Borrower.
Lander may chooss 1o meke this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
I a refund reduces principal, the raduction will be treated as a partial prepayment without any prapayment charge under the Note.

14. Notices. Any notice to Borower provided for in this Security instrument shall be given by delvering it or by maling 1 by
first class mall uniess apolicabls iaw requires uss of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lander ghall be given by first class mail to Lender's address
stated herein OF any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be desmed !0 have been ghen to Borrower or Lender when given s provided in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federai law and the law of the
jurisdiction it which the Property is located. In the event that any provision or clause of this Security Instrument of tha Nole
conficts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Nole which can be
given efect without the conflicting provision. To this and the provisions of this Securlty Instrument and the Note are deciered 10 be
seversbie.

16. Borrower’'s Copy. Sommower shai be given one con copy of the Note and of this Securlty Instrument.

17. Tranafer of the Property or a Beneficial Interesl in Borrower. I all or any part of the Property or any
interest in it Is sokd o transierred (or ¥ a Beneficial Interest in Borower B8 soid of transiemed and Borrower 15 not a natural person)
without Lendar's prior written consent, Lender may, at ks option, require immactiate paymant in full of all sums secured by this
Sacurity Instrument, Howewer, this option shall not be sxercised by Lander ¥ axercise is prohibted by iedera! law as of the date of
this Security Instrument.

i Lender exarciess this option, Lender shall gve Bomower notice of accelergtion. The notice shall provide a period of not BsE
than 30 days from the cdale the natice s detivered or maled within which Borrower must pay all sums secured by this SeCurity
Ingtrument. I Bomower fails 10 pay these sums prior 10 the sxpimtion of this period, Londer may mvoks any remedies permited Dy
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right To Reinetate. it Borowsr meets centaln conditions, Borrower shall have the right 1o have
anforcemant of this Security instrument discontinued at any time prior to the sarber of (a} 5 days (or such other period as appicabe
law may specily for reingtatement) befors sals of the Property pursuant t¢ any power of sala contained In this Securly Instrument;
or (b) entry of a judgment enforcing this Security instrument. Those condiions are that Borrower: (o) pays Lender ali sums which
then would be dus under this Securlty instrument and the Note as ¥ no had scceleration occurred: M) cures any default of any
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cther covenanis or agreements: (c) pays all expenses ncurred n antforcing this Security Instrumem, including but not Ili‘\"litﬂd td,
reasonable attomneys’ fees; and (d} takes such action as Lender may reasonabDly require 1c Assure that the hen of this Secur
Instrumant, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this Saecurity inst nt shay
continue unchanged. Upon relnstatement by Bormower, this Securly instrument and the obligations secured hereby shall remaig fully
offective as # no acceleration had occurred. Howsaver, this right to reinstate ghall not apply n the case of accaléecation unﬂ;r
paragmph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumant) may bs soid one or more times whthout prior notice to the Bormowar. A sale may rasuft n a change in the entity (known
as the "Loan Servicsr™) that collects monthly payments dua under the Nots and this Secursity instrument. There also may be ona or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bormrower will be given
written notice of the change n accordance with paragraph 14 above and applicable law. The notica will siate the name and addrass
of the new Loan Servicer and the address to which payments should be made. Tha notice will also contain any other nformation
requined by applicable aw.

»0. Hazardous Substances: Borowar shall not cause or permit the presance, use, disposal, storage, of rolgase of any
Mazardous Substances on or in the Property. Borrower shall noi do, nor ailow anyone alse Lo do, anything aftecting the Froperty
that 18 in viclation of any Envirgnmenta! Law. The preceding two sentances shell not apply to the presencs, usa, or storags on the
Property of small quantities of Hazardous Substances that are generally recognized 0 ba appropriate to normal resigential uses and
mamtsnancs of tha Property.

Borrower shall promptly give Lender writtan notice of any investigation. claim, demand, lawsuit or other aclion Dy &ny
govemmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Barrower has actual knowledge. If Bormowser earns,or is notified by any governmantal or reguiatory authority, that any removal
or other remediation of any Hazardous Substance atecting the Property is necessary, Borrower shatl promptly take all necessary
remadial action in accordance with Enviranmental Law.

Ag used in this paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardou$s substances by
Environmentat Law and the following substances: gasolina, kerosene, othar flammable or toxic petroleum products, \Qxic paestcions
and herbicides, volatie sohents, materals containing asbestos or formaldehyde, and radioactive materials. As used n this paragragh
20. "Environmental Law™ means tederal laws and laws of the jurisdiction where the Property is located that rglata to haahth, satety oOr
envirconmeantal protection.

NON-UNIEORM COVENANTS, Bomower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to
accelerstion under paragraph 17 uniess applicable law provides otherwise). The notice shall
specity: (s) the defauit; {b) the action required 1o cure the default; (¢) a date, not less than 30 days
from the date the notice is glven 10 Borrower, by which the default must be cured; and (d) that
tailure to cure the default on or before the date specitied in the notice may resuit in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
asesrt the non-existence of a defauit or any other defense of Borrower 10 acceleration and sale. 1f
the default is not cured on or before the date speclified In the notice, Lencder at its option may
require immediate paymant in full of all sums secured by this Security Instrument without further
demand and may invoke the power of asle granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all axpenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited 10, reasonable attorney's fees
and cosis of title evidence.

it Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Sheiby County, Alsbama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
including but not Himited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument: and (¢) any excess to the person or persons legaily entitled to it.

22. Releoase. Upon payment of all sums secured by this Sacurity Instrument, Lander shall release this Security Instrumant
without charge to the Borowar. BOmower shall pay any recordation COSIS.

23. Walvers. Bomower waives al rights of homestsad examphion in the Property and relinquishes &l rights ol curtesy and
dower in the Property.
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24. Riders 10 this Securily Instrument Hmmmrﬂr&mmwwmmnrmlawhulﬂh

this Security Instrument, the covenants and agreements of sach such rider shall ba incorporaied ntc and shalj amend *m:l
supplament the covenants &nd agresments of this Security nstrument as ¥ tha rider(s) wers & part of this Security Instrumgnt.

| [Chack Applosbls Box(es)] -
| _

| {X] Adustble Rate Fider [} Condomintum Rider [] 14 Family Rider

| [] Gradusted Payment Rider (X] Pisved Unit Development Rider [} Biweskly Payment Ricer
lumm __ {1 A Improvemaent Ricer {] Seoond Home Rider

- 1) Otherls)

| BY SIGNING BELOW, Borower acospts and agress (o the terms and covenants corainad in this Securlty Instrument anc
W any ricier(s) emsculed by Bomower and recorded with X.

Wineasok

- - .  Rodlwed
d | Page, Jr [ ’
e (LT8G, e
Wands J. Pﬂﬂ - Rovv '

(Seal)
- Borrower

- (Seal)
- Borrower

(Speoce Below This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY s

On this 17th dey of May, 1989, 1, te undensignad, a Notary Public in and for said county and in said state, heresby
certify that  Alfred [ Page, Jr. snd Wanda J. Page, husband and wife whose name(s) is/are signed to the
foregoing conveyance, and who is/are known t0 me, scknowiedged bafore me that, being informed of the contents of sakd
nmm.mmm-mwmmutmmmtmmymmmm.

Givent under my hand and seal of offos this 17th  day of May, 1899

(AFFDX SEAL)

Notary Public
My Commission sxpires:

Loan #: 870141296

Fie #: 99088R8

This instrument was prepared by:

W. Russsil Beals, Jr., Atiorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sule 104

ALABAMA-mingie Fampy-Fannie MaaFraddie Mac UNIFORM INSTRUMENT Form 3001 W90 PAGE 50of 5

- s 4 ppp———



————_

_—— kg = e

. . . ' ;
FIXED/ADJUSTABLE RATE RIDER | |
(1 Yoar Treaaury index-Rate ‘Caps) :

THIS FDED/ADJUSTABLE RATE RIDER & maoe this 17th day of May, 1999, and s ncorporated htor
wmnmmmwwmmmmem&mmM (the “"Security Instrument®)
of the sarme dae ghen by the undarsigned (the “Borrower”) to secure Borrower’s Fheed/Adjusiable Rate Note (the “Note™)
-]

Fiest Federal Bank, a Federal Savings Bank
{the "Lender'} of the same dete and covering the property described in the Security instrument and locaied at:

2618 Invernees Puint Drive, Birmingham, Alabama 35242
[Proparty Address)

THE NOTE FOR ONE CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borower and Lender further covenant and agree as folows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiel foed interest rate of §.825%. The Note provides for a4 change in the inhtial fixed
rate 10 an adjustable inerest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fxed interest rate | wilt pay wi change to an adjustable interest rate on the firgt day of June, 2004,
and the sciustable interest rate | will pay may change on that day svery 12th month thereater. The date on which my
nkial foad interest rate changes to an sdiusiable interest rate, and each date on which my adjustable interest rate could
changa, is callect & "Change Deie.”

(B) The Index

Beginning with the frst Changs Date. my adjustable nterest rate will be based on an Incex. The "Index” s the
woekly sverage yield on United States Treasury securitiss adjusted to a constant maturity of 1 year, as made avaliable by
tha Federa) Resarve Board. The most recant Index figure svailable as of the date 45 days before each Change Date is
calied the "Curment Index.” |

If the Index I8 no longer avaliabie, the Nots Holder wlll choose a new index which i based upon comparable
nformation. The Nows Holder will give me notice of this choice.

(C) Calculation of Changes

Befors sach Change Date, the Note Holder will caiculate my new interest rate by adding TwoO and
Thees-quarters perceniage points {2.760%) to the Current Index. The Note Holder will then round the
rasull of this sddition to the nearest cne-eighth of one percentage point (0.125%). Subject to the lmits stated in Section
4D} below, this rounded amoun wil be my new intersat rate until the next Change Dale..

The Nots Holder wil then determine the amount of the monthly payment that would be sufficlent to repay the unpaid
principal that | am epected to owe at the Change Date In full on the Maturity Date at my new interest rate n substantiafty
equal payments. The result of this calculation wii be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The nterest rate | am required to pay at the first Change Date will not be greater than 8.8250% or less than
4.6280%. Thersahter, my aclustabia interest rete will never increase or decrease on any singe Change Date by more
than two parcentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be grester than 12.8250%.

(E) Effective Date 0of Change

My naw interest rate will bacome effectve on sach Change Date. | will pay the amount of my new monthly payment
baginning on the frst monthly payment date sfter the Changs Date until the amount of my monthly payment changes
AQAN.

(F) Notice of Chenge

The Ncte Holder wik deliver or mal to me & notice of any chygge in my inttial fixed nterest rate and of any changes
in my adjustabls nierest rate balore the effective date of any change. The notice will mciude the amount of my monthiy
payment, any information required by law {0 be given me and also the lite and telephone numbar of 4 person who will

answer any question | may have regerding tha notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE BORROWER

1. UNTIL THE BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tranafer of the Properly or a Baneficial Interest In Borrower. if al or any part of the Property or
any intersst In it is soid or transferred {or ¥ & Beneficial intersst in Borrower is sold or transiemred and Borrower is not &
natural person} wkhout Lender's prior written consent, Lender may, at s option, require immediate payment in full of ali
sums sacured by this Security instrument. Howewver, thie option shall not be swercised by Lender X exercise & prohibited

MULTISTATE FOED/ADJUSTABLE RATE SSDER-1 YEAR TREASUAY-Bingle Family-FANNIE MAE UNIFORM INSTRUMENT FORM 2132 5/ Page 1 ot ¢
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by federa! ixw as of the dase of this Security Instrument. |
HLmdtmuuthhuptbn,LmdnshﬂWanﬂw.Thlnuhﬂimldllpo"bdal :

mmmmm;mmmmnum-hmﬂmmmwmwum by |
thie Sscurity Instrument Ifmmmmrmwwmmmﬂmmumhrmrh any
mmmmmummmwmwmﬂmmm - 2

WHE INITIAL FIXED INTEREST RATE CHANGES TO ANl ADJUSTABLE
ISTEMRST RATE UNDER THE TERMS STATE IN SECTION A ABOVE, UNIFORM COVENANT 17
INSTRUMENT DESCRIBED N SECTION BY ABOVE SHALL THEN CEASE
THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
ANIEMDED TO READ AS FOLLOWS: |

Transler of the Property or a Beneficial interest in BotrOwer. If at or any pan of the Property of
w“hlhlﬂﬂmmwtﬂllwmw in Borrower is sold or transterred and Borrower is not &
natural parson) without Lender's prior written consant, Lender may, &t s option, require immediate payment in fult of all
sums secured by this Securky instrument. Howew, this option shal not be exercised by Lender ¥ sxercise 8 prohibled
hyhdutlhwnﬂlmldlunftnhmm Instrument. Lencer also shall not exercisa Ihis option ¥ (a) Borrowsr causes
mhwmwwmﬁlmufmchrtumlutﬂthahhndﬁdtrﬂnafmu ¥ & new loan wers being
made to the transfaree; and (D) Lender reasonably determines that Lender's security will not be mpared by the lOan
assumption and that the risk of a breach of any covenant o sgreement in the Security instrument i¢ acceptabis 1o Lender.

To the sxtent permitted by applicable law, Lander may charps & reasonable fee as a condition to Lender's consent 10
the loan assumption. Lender sisc may require the ransferse to sign an assumption agresment that is acceprable 10
Landes and that obiigates the transierss to keep all the promisss and agreements made in the Note and n this Security
nstrument. Borowsr will continua to be obligated under the Note and this Security Instrument unless Lender releasss
Bormower In writing.

¥ Lender wesrcises the option to require immediate peyment in full, Lender shall give Borrower notice of accaeration.
The notice shall provide a period of not ises than 30 days from the date the notice is delivarad or mailed within which
Borrower must pay all sums sacured by this Security Instrument. |f Borrower falis 1o pay these sums prigr to the
axpiration of this period, Lender may nvoke any remediss permitted by this Security Instrument without furthes notice or
demangd on Bommower.

BY SIGNING BELOW, Bomower accepis and agreas 1o the terms and covenants contaned in this Fixsd/Adjustabie

- e

L. Page, Jr.

(Seai}

Borower WANDA J. P
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PLANNED UNIT DEVELOPMENT RIDER .' :

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 17th day of May, 1998, and & hcﬂrpomaJ nio and.
shell be desmed to amend and supplamant the Morigage, Deed of Trust or Security Deed (the "Security Instrumen{™) of
tha same dete, givan by the undersigned (the "Bomower”) to sacum Bomower's Note to

Firet Federal Bank, a Federal Savings Bank

{the "Lender”)
ﬂﬂumﬂmﬂ:mﬂﬂuMMMhtmm Instrument and located &t

2818 invernees Polnt Drive, Birmingham, Alabama 365242 -

|Frnp|ﬂr Addreas|

The Proparty incluces, but I8 not imied to, a parcel of land improved with a dwelling, together with other such parcels
and ourmin ooMmon arees and facities, as describad In

Covenants, restrictions and conditions of record In the Probate Office of Shaiby County,
Alahama
{tha "Deciaration”).

Tha propisty B & pant ¢f 4 planned unkt development known as
inverness Point
[Mams of Plannad Unk Develcpment|
(the “PUD").
The property sleo inciudes Borowsr's intersst in the homesowners association or equivaient entty owning or managing the
common &ess end aoities of the PUD {the "Owners Association™) and the uses, benefits and procesds of Borrower's
Intesent.

PUD Covenants. in sddition to the covenanis and agreements made in the Security Instrument, Borrower and
Lander knther covenart and apres s follows.

A. PUD Obligationa. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent Documents.
The "Constitusnt Documents™ are tha: (i) Declaration; (H) articies of incorporation, trust instrument or any squivalent
document which creates the Owners Association; and (i) any by-lews or othar rulas or regulations of the Ownbrs
Associetion. Bomowwr shall promptly pay, when due, ali duss and sssessments imposed pursusnt to the Constituent
Oocuments.

8. Hazerd INSUrance. So long as the Owners Association maintains, with a genersily accepied insurance carrier, &
"master” or "bianket® policy insuring the Property which le satistactory to Lender and which provices nsurance coverage
in the amounts, for the periods, and against the hazards Lender requires, inciuding fwe and hazards ncluded within the
terms “mxtended coverage,” then:

() Lender waies tha provision in Uniorm Cowenant 2 for the monthly payment 10 Lender of the ysarly premium
nstaliments for hazwd insurence on the Property; and

(i) Borrower's obRgation under Uniorm Covenant 5 to maintain hazard nsurance coverage on tha Propesty it
desmed satisfied to the mxaent that the required COVrAge 8 provided by the Ownors Association poicy.

Borrower shall give Lender prompt notice of any Wpse in nequired hazard insurance coverage provided by the mastes
or Hankst poicy.

In the svent of a distribution of hazard nsurance procesds n keu of restoration or repair following a loss o the
Property, or 1o common areas and facilities of the PUD, any procedds payabie 10 Borrower are hersby assigned and shall
be paid to Lender. Lender shal apply the procesds io tha sums secured by the Security instrument, with any excess
paid {0 Bomower.

C. Public Liabliity Insurance. Borrowsr shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public kablity insurance policy acceptable In form, amount, and extent of coverage to
loncler,

D. Condemnation. The proceeds of any award or cisim for damages, divect or consequentisl, payabe to Borrower
in connection with condemnation or other taking of all or any part of the Praperty of the common areas and facilites of
the PUD, or for any conveyance In lisu of condemnation, are heraby assigned and shall be paid to Lender. Such
procesds shal be applisd by Lender to the sums secured by the Security Instrument as provided n Unitorm Covenant 10

E. Lender's Prior Consent. Borower shall not, sxcept after notice to Lender and with Lender's prior written
consent, sither partition or subdivide the Propesty or consent to:

{i) the sbandonment or termination of the PUD, sxcept for abandonment or temnination required by aw in the case of
substantial destruction by fire or other casualty or In the case of a taking by condemnation or eminent domaln;

{H) any amendment to any provision ¢! the "Constituent Documents™ if the provision 8 for the express benefit of
Lender;

() termination of professional management and sssumption of se¥-management of tha Owners Assocation; or

(iv) any action which wouid have the sffect of rendering the public kabllity insurance coverage mantained by the
Ovmars Associstion unacceptabls to Lender. d

F. Remadias. 1 SBorower doss not pay PUD duss and assessments when due, then Lender may pay them. Any
smounts disbursed by Lender under this paragraph F shal become additional debt of Borrower sacured by the Security
Instrument.  Unises Borower and Lender agres 10 other terms of payment, these amounts shak baar interest rom the date
of dsbursement at tha Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting

AN

BY SIGNING BELOW, Borower acoepts and agrees 1o the terms and
Amudllhgerr

' WG 4.(“:

Eorrnvwlr anda J

008 WS 438.75
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