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THIS MORTGAGE (" Security L is on MAY 20, 1999 . The grantor is
s ¢ MORRST A IRTED PERSON
 JOINED HEREIN BY HIS SPOUSE. TAMMY M. LARUSSA

" ("Borrower"). This Security Instrument is given t0
£ ¥on MORTGAGE CORP ¥
which is nrgmlmd and existing under the laws of the State of Alabama _and whose
address is 2101 Cyrus Circle, Suite 300, Birmingham, Alabama 35242
- ("Lender"). Botrower owcs Lender the principal sum of
ONE HUMORED FOUR THOUSAND EIVE HUNDRED AND NO/100 - ----=---=m--=mnentor m ot 77
Dotlars (U.S. $104.500.00 ),

This debt is evidenced by Borrower's notc daied the same date as this Security Instrument ("Note™), which provides for

due and payzble on JUNE 1, 2029 |
evidenced by the Note, with interest, and all renewals,

sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s
successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

Lot 38, according to the Survey of Dearing Downs, 12th Addition, 2nd Phase,
as recorded in Map Book 16, Page 17, 1in the Office of the Judge of Probate
of Shelby County, Alabama.

JAMES C. LARUSSA, JR. IS ONE AND THE SAME PERSON AS JAMES C. LARUSOA.

which has the address of 2576 BRIDLEWOOD DRIVE. HELENA
35080 [Zip Codej (" Property Address™);

QB -sRIAL) 212101 Amended 5/81
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property mdmw.wrmm,Mﬁanrhuw:
and:ddiﬁnﬂllhaﬂﬂwbemﬁadbyﬂtil&mﬁtymm.:mufﬂm 52,“‘3
' hwfullyadtednfthtmﬂchcrebywnveyedmdhasth:ﬁghlmmw.
| . except for encumbrances of record. Borrower warranis
uﬁﬂtlﬂchimlmddcmmdl.mbjmtmanymnnbrmmmmmrd.

[

ENT combines uniform covenants for national use and non-uniform covenants with limited

Interest; Prepaymest and Late Charges. Borrower shall promptly pay when due the

‘ the Notc and any prepayment and late charges due under the Note.

Insurance. Subject to applicable law or to a written waiver Dy Lender, Borrower shall pay to

, due under ihe Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxcs

:' this Security Instrument as a lien on the Property; (b) ycarly |easehold payments

! or ground renis Of the Property, if any; () yearly hazand Or propesty insurance premiums; (d) yearly flood inSuUrance premiums,
if any; (¢) yearly mOMgage insurance premiums, if any; and (f) apy sums payable by Borrower to Lander, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow ltems.”
{endet may, at any iime, collect and: hoild Funds in an amount not to cxceed the maximum amount a lender for 2 federally
mlawdmnwinmmrequﬂehtmwuwmmmmefm Real Estate Settlement Procedures Act of
1974 a3 amended from time 0 time, 12 U.5.C. Section 2601 er seg. ("RESPAT), unless another Law chat applics 10 the Funds
sets a lesser amount, lfun,Lmdﬁm,:mm.udhnﬂwmmmmmmmmmwm.
Lender may estimate the amount of Funds due on the basis of current data and reasonabie ectimates of expenditures of future
Escrow ltems ot otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inatitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the €SCrow acoount, of
verifying the Escrow {tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (0 make such
a charge. HOWEVET, Lender may require Borrower 10 pRy a one-time charge for an independent real cstate (ax reporting service
used by Lender in connection wilhﬂﬂslum,tm}oquliclbie law provides otherwise. Unless an agreement is made of
applicable law requiruinmuttnbeplid. Lender shall pot be required to pay Borrower any interest OF camnings on the Punds.
Borrower and Lender may agree in writing, however, thninlmshnﬂl:!epaidnnth:l:unds. Lender shall give 10 Borrower,
without charge, mmullmunﬁnsoftheFundl,MinscmdiumddcbitstﬂtheFundSandthcpurpoacfmwhidlmch
debit to the Funds was made. The Punds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account 1o Borrower
for the cxcess Funds in accordance with the requiremeats of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow Items when due, Lender may s notify Borrower in writing, and, in such cast Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
rwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender ghall promptly refund 10 Borrower any
Funds held by Lender. If, under paragrsph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sal¢
of the Property, shall apply myﬁmdlmmbylgn&rﬂmeﬁmafmquisitiun or sale as a credit against the sums secured by

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepsyment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due, fourth, to principal due; and 1ast, to any late charges due under the Note.

4. Charges; Liens. Borrowet ghall pay sall taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and jeasehold payments Of ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
mﬁmmmw.wmﬂmﬂlﬂh’ ﬁunishmlunktﬂlnmimufmnummhe paidundeflhiupuwaph.
[ Borrower makes these paymenis directly, Borrower shail promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a Manncr acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, jegal proceedings which in the Lender's opinion Operale io prevent the
enforcement of the lien; of (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to @ {iep which may aftain priority over
this Security Instrument, Lender may give Borrower & potice identifying the lien. Borrower shall satisfy the lien of take one oOf
more of the actions st forth above within 10 days of the giving of notice. form 3001 9790
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ém:wd c‘n the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hamds_inc}yding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair ot the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenied. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons (he
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay Sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's gecurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraté information or statements to Lender (or failed
o provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited
tn, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 15 0n a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fece title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 3
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iaws or regulations), then Lendcr may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s acuons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required mortgage nsurance as a condition of making the loan secured by this Secunty
Instrumient. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect. at a cost substantially equivaleni to the
cost to Borrower of the mortgage nsurance previously in effect, from an alternate mortgage insurer approved by Lender. 1t
substantially eguivalent mortgage insurance coverage i« not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiun being paid by Borrower when the insurance Coverage lapsed or ceastd to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve

Form 3001 9/90
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In the event of a total iaking of the Propetty, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property in which the fair
§ mﬂkﬂvdmofﬂ:ammdiudybdnmtheuﬁnghmﬂmm greater than the amount of the sums secured by this
- Security wwummm,mmummﬂmemmm in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amaun:uflhelumlmmdimmdimlyb:fommeuking,diﬁdedbyfb) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partal taking of the Property in which the fair
market value of the Property immedistely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall
bcappliedmﬂnmmlmurudbythh&cuﬂtylmuumﬂﬂwhﬂhﬂmnmmummmmdm.

If the Property is abandoned by Borrower, ot if, after notice by Leader to Borrower that the condemnor offers 1o make an
awﬂdurmtlencllimfurd.lmngu,Borrumfaﬂ:mmpondmlmdﬁﬁminmdzysaﬂarthedmmmhgivm.
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend of
postponetheduedate_ﬂfﬂwmthlypaymmurefumd to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
nfmﬁmﬁnnnfmcmmedbymhwwmmmwdw Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or BOfrower’s successors in interest. Lender shall not be required to
commence proceedings againgt any suCCeasor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secuﬁty]nmmﬂbyrmofmydemmdmadc by the original Bormower of Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not he a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and bepefit the successors and sasigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Bofrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear ot
make any accommodations with regerd to the terms of this Security Instrument or the Note without that Bormower's consent.

13. Loan Charges. If the lomn secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (&) any such loan charge shail be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address

Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1%. Governing Law; Severability. Thiz Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty lnstrument and the Note are deciared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Forrs 3001 9
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17. Transfer of the Preperty or .
iluddnltﬂﬂfﬂmd{nﬂ'iflmmMEWBMMMWMBOMEM!Wpﬂ'!oqlm
Lm’lp}hrwrmmmm.Lmdﬁmy.Iiuw,mmimMiﬂcmwmmﬂufﬂl sums secured b this
mw.ﬂm,lhhop&on:hﬂlnmbemmiledhylﬂuiu‘ifmimhpmmmmw&daﬂhwuufmedue

. H.wmmmwmnﬂwwmnfmmnﬁm.Thenutic:dull provide a period of not
mﬁn-mmmmmmmmhmmmﬂdﬁmmmWWHmmmall sums secured by dhis
mw.Hm-ﬁhwwthuempﬁmmmbexpirmimufmiswﬂnd,undqmay invoke any remedies

qpliubluuwwlpeﬁfyforrdnmmt)bem:ﬂ:ufmcpmpmypmuammany powerufsalccomnimdinthis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays
lmdﬂﬂlmmlwhichthmmdbedueundﬂthhmmy Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (C) pays all expenses incurred 1n enforcing this Security Insirument,
including, but not {imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reascnably requirc 1o assurc
that the lien of this Security Instrurent, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 23 if no acceleration had occurred. However, this right to reinstate shall

19.SnIequnu;Ch-uaofme.TthntcurlpuﬂllinterutintheNntn{mgaherwiththisSacurity
[nstrument) may be sold one or more limes without prior notice to Borrower. A gale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. BOTrower shall not canse or permit the presence, uUsc, disposal, storage, oY reledse of any
Hazardous Substances on of in the Property. Bormower ghall not o, nor allow anyonc clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two Sentences shall not apply to the presence, usc, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o nottnal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Syubstance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with BEnvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 20, »Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
ulanymvmtmwﬂmmkmmwm{bmmwortnmdmmmnmph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defaull;
{::)ndatt.nnﬂmthanﬂdapfrmnthedﬂethemﬂuhgiﬂnmnomwmhywmthedefluhmmtheu:md; and
(d}thntfalluretnmtheddanﬂmnrbdmthed:ttlpedﬂdinthenoﬁcemlyrunltinacoelu'lﬂonofthtm
mwm&mﬁywlﬂmdmm.mmﬁumfmthﬁlnl’mﬂorrowu'olthcrl[hm
mmmmmmmm-mmmmmmﬂawﬂumm
defense of Borrower to acceleration and sale. If the defsult is not cured on or before the date specified in the notice,
Lender, ltitiuptlon,mlrrequirelmmdhtepnymaﬂlnfuﬂnfallsumsmuredhythhsecuritylnurummwithuut
further demand and may invoke the power of saie and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in purssing the remedies provided in this paragraph 21, including, but not limited

qu 9212).01 Page 8 cAP ——
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[Check applicable box{es)]
Adjustable Rate Rider Condominium Rider [l 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider E Biweekly Payment Rider
Balloon Rider Rate lmprovement Rider | Second Home Rider
V.A. Rider Other(s) [specify] *

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower snd recorded with it.
Witnesses: 4‘ ‘g

S C. LARUSSA, JR.

vzl ﬁ@éy-'ﬁa) (Seal)

(Seal)

~Borrower

TAMMY M./ LARUSSA ‘Borrawer
(Seal) (Seal)
-Borrower -Bormower
STATE OF ALABAMA, - County ss: Jefferson
On this 20th day of MAY 1999 1, Margaret McRee

otary Public in and for said county and in said state, hereby certify that

,aN
JAMES C. LARUSSA, JR. and TAMMY M. LARUSSA
husband and wife .

, whose name(s) 47€ signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 20th \% May , 1999
— 7 £ i
My Commission Expires: __2-5-03 LZZ'Z‘—" ' y[ /ék
Noaury Publi rgaret McRee
This instrument was prepared by: Dennis P. Schwartz, 121 South Tennessee Street, McKinney, Texas 75069
&y, SRIAL) 9212101 Poge 8 ol Form 3001 9/90

frank L. Nelson

389 Shades Crest Road, Birmingham, AL 35226
Please Retum to;

FRANK MELSON

389 SHADES CREST ROAD

BIRMINGHAM, ALABAMA 35226




