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{Space Abave This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on May 28th, 1999 . The morngagor is
DAVID J PASTOR and ALYCE LEE PASTOR, Husband and Wife

('Borrower”).
This Security instrument Is given 10 MORTGAGEAMERICA, INC,
which is organized and existing underthelawsof DELAWARE _and whose address IS
o p BOX 43500, BIRMINGHAM, AL 35243-0500 ('Lendar’).
ElnrrnwaruwasLendarthaprincipalsumuf ceyenty Six Thousand Dollars and no/100
Dollars (U.S.$ 76 . 000 . 00 y. This debt is
nt ("Note"}, which provides for monthly

avidenced by Barrower's note dated the same date as this Security Instrume

payments, with the full debt. if not pald earier, due and payableon June 1. 2019 ~ Thig Security

Instrument sacures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

axtansions and madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

1o protect the securlty of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
Borrower does hereby mortgage, grant and convey to

under this Security Instrument and the Note. For this purpose,
Lender and Lender's successors and assigns, with power ot sale, the foliowing described property located in
County, Alabama:

SHELBY

Survey of Oakwood Village, Phase One, as

Lot 49, according to the
in the Probate Office of Sheliby

The undersigned mortgagor, ALYCE LEE PASTOR, 1is one and the same person

as ALYCE L. PASTOR.

the undersigned mortgagor, DAVID J. PASTOR, is one and the same person

as DAVE J. PASTOR .
ALABASTER

which has the address Of 120 PALM DRIVE
[Strest] [City]
Alabama 35007 (*Property Address’);
12p Code]

OLD this property unto Lender and Lender's successors and assigns, forever, together with als
the improvemants NOW OF hereafter erected on the property, and all easements, appurntenances, and fixtures now Or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All o

the foregolng is referred 1o in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ot record.

Borrower warrants and wilf defend generally the title to the Property against all claims and demands, subject 1o any

ancumbrances of record.

TO HAVE AND TO H
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform mrJnts withl
Ihﬁudmrhtbmby]uﬂndhﬁmmmlmnmmmwﬁngmdw. | |
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principel and Interest; :

and Late Charges. Borrower shall promptly pay when due
Hﬁpﬂndpdofandlmmwmedmmwmmﬂarﬂwmmmﬂrﬂ late charges due under the

2 Funds for Taxas and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untd the Note is paid in full, a sum ("Funds®) for: (a)
wwwm may attain priority over this Security instrument as a lien on the Property; (b) yearty

o payments or ground remts on the Property, If any, (c} yearly hazard or property insurance premiums; (d)

mﬂ:aﬂm premiums, ¥ any: (8} yearly morigege insurance premiums, if any; and (H any sums payable by

| to Lender, In accordance with the of 8, in lleu of the payment of mortgage insurance
prémiums. Thess Rems are called "Escrow hems.* Lender may, at any time, collect and hold Funds In an amount not to
axceed the maximum amount a lender for a federalty related mortgage loan may require for Borrower's escrow account
under the fecleral Real Estate Settiement Procedures Act of 1974 as amended from time to tme, 12 U.5.C. §2601 et

. A" unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any tima, ¢ollect

and hold ihnnunmtunottnamudﬂulmmLandwmyoﬁlmﬁtheanwuo!Fumsdmmm
baaie of current data and reasonable setimates of expenditures of future Escrow ftems or otherwise in accordance with

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or antity
(including Lander, #f Lender is such an Institution) or in any Federal Home Loan Bank. Lender ghali apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Eacrow items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to maka such a charge. However, { ender may require Borrower to pay a one-time charge for an
incependont real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides ctherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shail not be
recuiired to pay Borrower any Interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that lnterest shall be paid on the Funds. Lender shal mu to Bormower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Furxis held by Lender exceed the amounts permitied 10 be held by appiicable law, Lender shall accoyni to
Borrower for the axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender may so notfy Borrower in writing,
and, in such case Bormower sheit pay to Lendar the amount necessary 1o make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds heid by Lender. Hf, under parngrnr_ph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as a credit against the

sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Landar under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargas due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, s Ligna. Borrower shall #mmm.fmmmmnmmmm
Propeny may attain over m:mmﬂ'mmamymmmnd rents, if any.
Borrower shall pay these lﬂlomhﬂnmnarpmﬁdod In paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptty furnish to Lendar all notices of
amounts 10 be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o

Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has peiority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against erforcament of the lien in, legal proceedings which In the Lender's opinlon
operate to pravent the enforcement of the llen: or (¢) secures from the holder of the lien an agreemeant satisfactory to
Lender subordinating the llen 1o this Security instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Securlty instrument, Lender may give Borrower a notice identitying the lien.
Barrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ATM loss by fire, hazards included within the term “axtended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be thosen by Borrower subject
1o Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,

Lender may. at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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shall be applied to restoration or repalr
Lander's security is not Imnedatfﬂg'lﬂ

and Protection of the Property; Borrower's Loan Application,
Leaseholds. Borrower shall occupy, astablish, and use the Property as Borrower's principat residence within sixty days
aftor the execution of this Securlty instrurnent and shali continue t0 o0CCuUDy the Property as Borrower's princlpal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or untess extenuating circumstances exist which are beyond Botrower's control.
Borrower shall not destroy, damage of impair tha Property, aiow the Propenry to detefiorate, of commit waste on the
Property. Borrower shall be In defauit if any forfelture action of proceeding, whether Civil OF criminal, Is begun that In
Lander's good fakth judgment could result in forfelture of the Property or otherwise materialty impair the llen created by
this Securlty Instrument or Lender's gecurity interest. Bofrower may cure such a default and reinstate, as pravided in

pa
determination, preciudes forfeiture of the Borrower's interest in tha Property or other material impaimment of the lien
created by this Security instrumant or Lender's security interest. Borrower shall also be in defauit if Borrower, during the

loan appiication process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the ican evidenced by the Note, incduding, but not limited to,

represenations wneonﬁncﬁf"”a mujamy of the Property as a principal residence. H this Security Instrumernt is
Borrower shall comply with afl the provisions of the leass. it Borrower acquires foe title to the Fropeity.

the leasehold and the fae titie ghall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower falls to perform the covenants and agreements
comained in this Securlty Instrument, of there Is a legal proceeding that may significantly affect Lender's nghts in the
Property (such as a proceeding in bankruptcy, probate, for condaemnation or forfeiture or to entorce laws o

), then Lender ma do and pay for whatever is necessary 1o protect the value of the Property and Lender's

r
rights in the Property. g actions may include paying any sums secured by a llen which has priority over this

mwmmmw_WMﬂﬁwmhhhﬂmmmndewﬁcumdby
mmmimmwwwmmmwmdmm,mmamﬂbm
Interast from the date of disbursement at the Note rate and shall be payable, with intefest, upon notice from Lender 1o

8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapsas or ceases io be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equiivalent to the morigage insurance previously in effect, at a cost
substantially aquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. i substantially equivalent morigage insurance coverage Is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twetith of the yearty morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a l0ss reserve in Heu of morgage insurance. Loss resenve payments may no longer be required, at the
option of Lender, f mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurar approved by Lender & In becomes avalable and is obtained. Borrower shali pay the premiums required to
malintain mortg:dg‘e Insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends

in accordance
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9. inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any conxiemnation or other taking of any part of the Property, or for convayanca in leu of condemnation, are hereby’
assigned and shall be paid to Lender.

In the avent of a total taking of the Proparty, tha proceeds shall be applied to the sums securad by this Security
Instrument, whaether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immadiately before tha taking is equai to or greater than the amount of the
sums secuted by this Security instrumant immediately before the taking, unless Barrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reguced by the amount of the proceeds multiplied by the
following fraction: (a} the total amourt of the sums sacured immediately before the laking. divided by (b} the fair market
valug of the Property immediately before the taking. Any balance shali be pald to Borrower. In the gvent ot a partial
taking of the Property in which the fair market value of the Proparty immediately betore the taking is less than the
amount of the sums secured immediately bafore the taking, unless Borrower and Lender otherwise agree in writing of
uniess appiicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whether or not the sums ase then due.

if the Proparty o abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls 1o respond 10 Lender within 30 days after the date the |
notice Is given, Lender is authotized to collect and apply the proceeds, at its option, either 1o restoration or sepalir of the W
Property or to the sums secured by this Security Instrument. whether or not then due. a

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or {
nostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. %

11. Borrower Not Released; Forbearance By Lendeor Not & Waiver. Extension of the time tor payment of it
maodlification of amortization of the sums secured by this Security instrument granted by Lender to any SUGGES50T in ?’;
intarest of Borrower shall not operate to release the liability of the original Borrower or Borrower's SUCCessors In i
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortization ot the sums secured by this Security Instrument by reason of any
damand made by the original Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablility; Co-signers. The covenants and agreemants of
this Securlty Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jolnt and several. Any Borrower who
co-signs this Security instrumaent but does not execute the Note: {a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower’'s interest in the Froperty under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extenc, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject 1o a law which 5618 maximum loan
charges, and that taw IS finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the parmitted limits, then. (a) any such loan charge shall be reduced by the amount
necessary to reduce the chargs 1o the permitted limit; and (b} any sums already collected from Borrower which
axcoaded permitted limits will be rafunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. 1§ a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Noticas. Any notice 10 Borrower provided for in this Security Instrument shalt be given by delivering it of by
mailing it by first class mail uniess applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrawer. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given

as provided In this paragraph.

5. Governing Law; Severabllity. This Security Instrument shail be governed by federal law and the law of the
jurisdlction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and
tha Note are declared to be severable.
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18. Borrawer's Copy. wmuwmmmdmummdmwwiw

mmlmmw. Hduwmﬂdﬂn?mpmvm'mmhw
nmmwaoouummardmlumﬂ _
me.uhnpﬂmxmqjmlmmodmmmﬂnu of aikgurgs
shall not be exercised byLandarllaxarctaempmrﬂbltodhy

notice of acceleration. The notice shall provide a period

thess sums prior 1o the expiration of this period, Lender may invoke
withaut further notice or demand on Borrower.

nm' i Borrower meets certaln conditions, Borrower shail Mthaﬂghtm have
of this : Instrument discontinued at any time prior 1o the eadier of: (a) 5 days (or such other period
uwmmmmwwfmmm) betore sale of the Property pursuant to any power of sale contained In

this Security Instrument; of E} entry a!a]mﬁgmmmm instrument. Those conditions are that
mwﬂﬂmmmmamm\dﬂrmh Instrument and the Note as if no

ammm; m}mwmdwmmﬁngm; (c) pays all expenses
mmmww but not fienited 10, resadnable sttomeys' fees; and (dLukumm
as Londer may require to assune mmammlmmmem.mwium the Property arct

Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully gffective as H

no acceleration had occurred. Howaver, this right to reinstate shali not apply in the case of acceleration under

|
| paragraph 17.
' 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument} ma bosddmmmammmnmmw.Asalnmyrawthachangetnﬂwaﬂy
nown as the nmmmmpawumdmmmeﬂmeardmiammmmmmam.m

-
| alsurnl‘fbemmnmcwwaﬂnmwmwmasdadtheﬂma, if there is a change of the Loan

Servicer, lebeghanmmammmaccordamewﬂh paragraph 14 above and appticable law.

Sewlcefarldﬂmaddrasstnwhlchpaymmsmuidbe

20. Hazardous SuUbsiances. Wsruﬂnammempannkmaprmnca, use, d
an Hmmsmmmurmﬂnm.Wshalnmdu.nmallmanyonedutudu,

use, or storage on the of smalil quantities of Hazardous Substances that are generally recognized to be
appropriate to normal uses and to malntenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
@ party involving the Property and any Hazardous Substance of

any govemmental of r:g:.ulory wm

Environmental Law of which Borrower actual knowiedge. if Borrower leamns, of is notified by any governmental or
regutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necassary, Borrower shall promptly take all necesaary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Subetances" are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammabie or 10XIC

products, toxic herbicicies, va
and uﬁmmumﬂmuﬁmmwwwmmmmam
jmmmmmhmmmm health, nmyurmwlronrnenhﬂprotouﬂon.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's

notice is given to Borrower,
default must be cursd; and (d) that failure t0 cure the default on or before the date specified In the notice may

result in accelerstion of the sums secured by this Security Instrument and sale of the Property. The notice shali

turther Inform Borrower of the right to relnstate after acceleration and the right to bring a court action to assen
the non-sxistence of a default or any other defense of Borrower 10 acceleration and saje. If the defauit is not

cured on or before the date specified In the notics, Lender at s option may require immediate payment in tull ot
this Security Instrument without further demand and may Invoke the power of sale and any

other remediss permitied by appilcabie law. Lender sha!l be entitied to collect all expenses incured In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonabile attorneys’ fees and costs of

all sums sscured by

title svidenca.
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Borrower
deliverad or maiied within which Borrower must pay all sums secured

|. storage, of release of
anything affecting

Y
thaPropadythathmdeHdwEmmW Law. The preceding two sentences shall not appty to the presence,

in this Sscurity Instrument (but not prior to acceleration under paragraph
17 unisss appiicable law provides otherwiss). The notice shall "ﬂf"’" {a) the detault; (b) the lc:tia:h r?qhuﬁir: to
by [+
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the
‘ a:l.mm anwuaﬂrlghtsul homestead exempt
| cusiesy and dower in the Property.
' 24. Riders to this Instrumant. |f one of MO8 riders are axecuted by Borrower and recorded together
 with this Security | nts and agreements of sach such rider shali be inc od into and shall
. amand and supplament the covenants and agreements g Security Instrurmnent as i the rider(g) were a parn of this
. Security inatrurnent. {Check applicable box(es))]
| Adiustable Rate Rider Condominium Rxaer 1--4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
i Belioon Rider Rate improvement Rider ~ 18econd Home Rider
| Other{s) [specify] .
! BY SIGNING BELOW, Borrowsr accepts and agrees 10 the terms and covenants contained In this Security
| Ins:rumrltmdhwﬁdnr{u} mwwwwmw with it
L l =4 o)
Dl'l"ﬂ ' ""*l ) N JoRLAEN
4 / A
I I o — L‘ S ..ﬂ-r:-u. A M ! [w']
YCE L ” AS Bourcmer
.tﬁﬁl (Seal)
STATE OF ALABAMA, Jefferson Cournty 8.
the undersigned _a Notary Public in
LEE PASTOR,

Onthis 28thdayol May, 1999 N
amwmmwmw& hersby certify thad DAVID J PASTOR and ALYCE
fusband and wife
known to me, acknowiedged

whose nama(s) are algnodtutlmioregalng conveyance, and who
informed of the contents of the conveyance, they axacuted the same voluntarily and as

before me that, being
their aclnnthedavthaumabaarsdata.
Given under my hand and seal ot office this 28th day of May, 1999. /w
7 ,;,-/
My Commission explres: 11/5/99 Notary Pubile '

This Instnmmﬂmplww Morris J. princiotta, Jr.. Attorney at Lavw
2100-C ROCKY RIDGE ROAD
ajRUINGHAM, AL 152186
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