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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Barry Etress and Joyce Etress, man and wife, whose address is P. Q. Box 305,
Columbiana, AL 35051 (referred to below as "Grantor™); and Regiona Bank, whoseo address is 225 West College
Street, Columblana, AL 36051 (referred to balow as “Lender”).

GRANT OF MORTGAGE. For vaiusble consideration, Grantor mortgages. grants, bargains, seds and conveys to Lendar all ot Grantor's nghil
title, Bnd intarest in and to the following described real property, together with all existing or subsaequently arected or affixed buddings
improvernents and fixtures; gt easemants, rights of way, and appurtenances: ait water, water fights. watercourses and ditch nghts (ncluding
stock in utilities with ditch or irrigation rights); and all other rights, royaltiaa, and profite relating to tha raal proparty. incleding without imieatcn
all minarals, oil. gas. geothermal and similar metters, located in Shelby County, State of Alabama (the "Resl Praperty™):

see attached Exhibit A"
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commonly known as Cedar Lane, Columbiana, AL 35057. The Beai Proparty tax
identitication number is 68-21-7-38-2-001-062-007.

Grantor presently assigns 10 Lender all of Grantor’s right, title, and interest in and to all leazes of the Praperty and ail Rents from tha Property
In addition. Grantor grants to Lender a Uniform Commercisl Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following worda shall have the folluwing meanings when used in this Mortgage., Terms not otherwise datined i this
Mortgage shall have the meanings attributed to such terms in the Umiform Commercial Code. A{l refarances to dollar amounis shall mcan
amounts in lawtul money of the United Statea of Amarica.

Grantor. The word "Grantor” mesns Berry Etress and Joyce Etress The Grantor is the mortgager under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors, sureties. and accommodation
parties in connection with the Indaebtedness.

Improvements. The word “Improvemenis”™ means and includes without limitation sl axistirg and tuture improvements, baldings,
atructuras, mobila homes aftixed on the Real Property, facilitias, additions, replacements and other canatruction on the Keal Property.

indebtedness. Tha word "Indebtedness” means al principal and intarest payeble under the Note and any amounts expandad or advancead
by Lender to discharge obligations of Grantor or expanses incurred by Lender 10 entorce obligations ot Grantor under this Mortgage.
together with interest on such amounts as provided in thig Mortgage.

Lander. The word "“Lender” means Regions Benk, its successcers and assigns. The Lender is the mortgagee under this Morigage.

Morngsge. The word "Mortgage”™ mesns this Mortgage between Grantor and Lender, and includes without limitation all assgnments and
gacurity intarsat provisions ralating to the Personal Froperty and Rants.

Note. The word "Note™ meana the promissory nota or credit agreement dated May 21, 1999, in the original principai amount of

$145,000.00 from Grantor to Lender, together with all renewals of, extensions of. modifications of. refinancings ot. consolidanons ol.
and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean sll equipmant, fixiures, and othar artictes of parsonal proparty now of haregtter
owned by Grentor, and now or hersaftar attached or affixed to the Real Property; together with all accessions, parts, and addihons o, all
raplacements of, and all subatitutions for, any of such property; and together with all procesds lincluding without hmitation ali insurance
aroceseds and rafunda of premiums} from any sate or other gisposition of the Property,

Property. The word "Property”™ means collactively the Real Property and the Persanal Praparty.
Real Property. The worda "Real Proparty”™ mean the property, interests gnd rights described above in the "Grant of Mortgage”™ section

Related Documents. The words "Ralated Documants”™ mesn and include without limitation s promissory nates. credit agraermnents, locan
agresments, anvironmental agreaments, guarantias, security agreements, mortgages, deads of trust, and ait other Ingtrumenty, agraemanis
and documents, whether naow or hereafter existing, axecuted in connection with the indebtedness.

Remts. The word "Rents” means all present and future rents. revenues, income, issues, royalties, prohts, and other benelita derived trom
tho Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) JEAFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay o Lender all amounts secural by ity
Mortgaga as thay hecome due, and shall strictly perform all of Grantor's obligatrons under thia Mortpage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of the Proparty ahall b govarned by
the following provisions;

Possassion and Use. Until in detault, Grantor may remain in possession snd control of and operate and manage the Property and collec
tha Aenta from the Propany.

Duty to Maintain. Grantor sharllmaintain the Froperty in tenantable condition and promptly perform all regars, replacements. and
mainlanancs MACcORARMY tO praparve e value.

Hazardous Substences. The terms "hazardous waste,” "hazardous substance,” "dispossl.” "raleasa.”™ and "threstensd relpase.” AS used in
thia Morigage, shall have the same mesanings as set forth in the Comprehensive Environmental Responsa, Compengation, and Lighiity Act
of 198C, g smended, 42 U.S.C. Saction 9801, et seg. ("CERCLA"|. the Superfund Amendmaents and Reauthonzation Act of 1986, Pub. L
No 98.459 {("SARA"), the Hazardous Materiale Transpornation Act, 49 U.5.C. Section 1801, et seq., the Rescource {oneervaton and
Recovary Act, 42 1UJ.5.C. Section 8301, at seq.. or other appiicable state or Federai laws, rules. or reguiations adopted pursuant to any of
the toregoing. The terma "hazardous waste” and “wazardous substance™ shall also include. without timitation, petroleum and petrolaum
by-products of any fraction thereot and asbestos. Grantor represents and warrants o Lender that. {al During the pariod ot Grentor's
ownearship of the Property, there has been no use, generation, manutacture, storage, treatmant, disposal, release or threatened relesse of
any hazsrdous wasta or aubstsnce by any person on. under. about or from the Froperty; (b} Grantor has nc knowledge of, or resson -
haliave that there has bheen. except ss praviously disclosed to and acknowledged by Lender in writing, il any Uas, generation
manutacture, storage, trestment, disposal, release, or threatened retease of any hazardous wasie or substance on, under. about or from 1he
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relating to such matters. and (c) Excapt a8 praviousty disclossd to end acknowiedged by Lender in writing, li}:nmﬂr nor ey
mnant, contractor, agent of other suthorized uesr of tiw Property shall use, generate, manufacture, store, tredt, digposa of, of elesse BNy
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appiicable federsl, xtawe, end local laws, reguistions and ordinances, Including without limitation thoss lawa. regulationa, snd ordinences
daseringd above. Grantor authorizes Lender and its egents 1O enter upen tha Proparty to make such inspactions and tasts. at Gremor's
SHPINSE, B Lander muy 06eM aNOpriale to datermioe camgiiance of the Proparty with this seation of the Morigage. Asy BDECTIONS Of
teate mate by Landsr shall ba for Leader's purpases only and shall not be conatrued 1o create any ragponsibility or lizbiity on the part of
Lander to QOrector or t¢ 8hy other person. The reprassnistions and warmantios contoined herein are besed on Grantor's due sHigance n
investigeting the Property for hazardous waste and RAZMUOUL SUDETANCAS. Grantor beraby (8} relessas and waives any huture clewns
sgainst Lander for indemnity or contribution in the svent Grantor bacomas liable for cleanup or other costs under ony such laws, and (b
spress 1o indemnity and hoid harmisss Lender ageinst any and ofl claime, losses, liabilities, damages, pehaities, and expenses which Lender
may diredtly of indirectly suetain or sutter resulting from & bresch ot this saction of the Morigage or 8s a consequence of any use.
generation, manufscture. storage. cigpossl, relesse or threstenwd release of s hazerdous waste Or substance on the properties. The
provigions of this saction of tha Morigage, inciuding the obligation to indemnity, shall survive the paymant o! the Indebtadneas snd the
satisfaction and recomveyance of the len of this Morigags arl shall not be affected by Lender’'s acquisition of any interaat in the Property.

whaether by foreclosures or otherwise.

Nulsancs, Waste., Grantor shall not cause, conduct or permit sny NUISANCA DOT commit. parmit, or auttar any stripping of or waste on or to
the Proparty or any portion of the Property. wWithout limiting the generality of the foregoing. Grantor will not remowve. or grant to any other
perty the right to remove, any timber, minerala fincluding oil and gas), soil, gravel or rock products without tha orior wriften consant ot

Lendes.

Removel of improvements. Grantor shall not democlish of remove any Improvemants from the Real Proparty without the pnor wrnttan
conasimt of Lender. As a condition to the removal ot any Improvemaents, Lander may require Grantor to make arrangamenta satisfactory to
Lendar 10 replace such improvements with Improvements of at leant equal value.

Lender's Righn to Emter. Lendar and its apgants and representatives may enter upon the Real Froperty at all reasonable times to altend to
Lander's intevests and to inspect the Property for purposes of Grantar's compliance with the terms and conditions of this Morigage .

Compllence with Governmental Requiremarts. Grantor shall promptly comply with all laws, ordinances, and reguiations. now of harasatie
in effect, of sl governmental authorities spplicable 10 tha use or cccupancy of the Property. Grantor may contest in good faith any auch
law, ordinance, or reguiation and withhokd complience during any procesding, inciuding appropriata sppesis, so long as Grantar has notifed
Lander in writing prior to doing so and so iong #s, in Lander's sole opinion, Lender’'s interests in the Property are not jeapacdized. Lander
mey raquire Grantor to poat sdequate seCurity or a surety bond, reazonably satisfactory to Lender, to protact Lander’s intarast.

Duty to Protect. Grantor agress neither 1o abandon nor lesave unattended the Property. Grantar shall do all other acts, in sddition 1o thoss
acts set forth sbove in this saction, which from the character and use of the Property are reasonably necessery 10 protect and preaarve the

Froperty. .

OUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due and payabie all sums sacured by this Mortgage upon
the sale or transfer, without the Lender’'s prior written consent, ot all or any pan of the Resl Property, or any intereat in the Real Property. A
"gala or tranefer” masna the conveyance of Resl Property or any right, title or interast tharein; whether legal, benaficial or equitable, whethear
voluntary or Involuntary; whather by outright sale, deed, nstaliment sale controct, land contract, contract for desd, leasehold interas! with &
term greatsr than three (3] vears, {sase-option contract, or by seis. assignment, or tranafer of any benaficial interest in or 10 any lend trust
holding titie to the Raal Property, of by any other method of conveyance of Real Property interest. tf any Grantor is s corporation, partnership of
limited lisbility company, transtar aiso includes any change in ownership of more than twenty-five percent 12869%) of the voting atock, partnershup
intarests or limited liability company interests, as the cese may ba. of Grantor. Howaver, this option shall not be axarcised by Lender (f such
exercise is pronbited by faderal law or by Alabama law.

TAXES AND LIENS. The tollowing pravisione relating to the taxes and lians on the Property ara 8 part of this Mortgage.

Paymant. Grantor shall psy when dua {and in all avents prior to delinquency) all taxes, payroll taxes. special taxes, sssessments. water
charges and sewsr service charges leviad sgeinst or on sccount of the Proparty, and shall pay when due all cisimas for work done on ar for
sarvices rendsrad or material furnished to the Property. Grantor shall mainisin tha Property free of alt lians having priority over or aqusl to
the interest of Lender under this Mortgaga. except for the limn of taxes and sssassmonts not dua, and axcapt Bs Olharvise proviced 1in the
foliawing paragraph.

Right To Contest. Grantor may withhold psyment of any tax, aassssment. of claim mn connaction with a good faith dispute over the
obligation to pay. 80 long as Lender's interest in the Property is not jeopardized. it a lien sriges or i filed as & result of nonpaymant,
Grantor shall within fiftesn (15} days atter the hen srises or, it 2 lien is filed, within fiftean {15) days sMer Grantor has notics of the fding,
sacure the discharge of the lian, or if requested by Lander, deposit with Lender cash or a sufficient corporata surety bond or othat Sacunity
satisfactory to Lender in an smount sufficient to discharge the Hen plus any costs and attorneys’ fees of other charges that coukd BCCrUe BB
a ragult of & torsclosure or sale under the fien, [n sny contest, Grantor shall defand itnelf snd Lender and shall satinty any adverss judgmaent
bators snforcement agsinat the Property. Grentor shall neme Lender as sn additional obligee under any suraty bond furnished 10 the

contest proceedings.

Evidence of Peyment. Grantor shall upon demand turnish 1o Lender satisfactory evidence of paymant of the taxes or asseasments and shall
authorize the sppropriate governmentsl official to dalivar to Lendsr at any time a written statement of the taxes prid AssasEMAants Aqanat

the Property.

Notica of Construotion. Grantor shall notify Lander at loast fifteen (16] days bafore any work is commenced, sny services are furnished, or
any materials are suppied to the Praperty, if any machanic’'a lien, materialmen’s lian, or othar lien could ba asserted on sccount of the
work, sarvices, or materiale. Grantor will upon request of Lender furnish ta Lender advance assurances satigfactory to Lender that Grantos

can and will pay the cost of such improvemsnts.
PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maisvtenancs of Insursnce. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsamants on
a resplacement basia for the full insurable value covering al improvements on the Raal Property in an amount sufficient to avoid apphcation
of any coinsursnce clause, end with ¢ standard mortgages clsuss in favor of Lander. Folicles shall ba written by such Indurancd Companes
and in such form as may be ressonsbly acceptabls to Lender. Grantor shall deliver to Landar certificates ot coverage from each insurer
contsining a stipulation that coversge will not be cancelled or diminished without 8 minimum of ten {10} days’ priof written rotice to Lender
and not containtng any disclaimer ot the neurer's lisbitity for failure to glve such notice. Each insurance policy sisp shall include an
sndorsement providing that caverage In tavor of Lander will not be impeired in any way by sny act, omission or dafault of Grantor or sny
other person. The Resl Property is lacated in an eraa designatad tha Director of the Faderal Emergency Managamant Agency 8% 3
special flood hazard area. Grantor agrees to obtein and maintsin F al Flood insurance for tha full unpaid principsl balance of the loan. up
1o the meximum policy limits set under the National Fiood Insurance Program, of a8 otherwise required by Lander, and to meintain such

ingurance tor the term of the foan.

Applicstion of Procesds. Grantor shall promptly notity Lender of any loes or dsmage 10 the Property. Lender may make proof of losa
Grantor feile to do so within fifteen (15) days of the casuaity. Whather or not Lender’s security is impaired, Lander may, at its slechon,
apply ths procesds to the raduction of the Indebtedness, payment ot any lien aftacting the Property, or the restaration and repair of the
Property. It Lender slects to apply the procasds to restoration and repair, Grantor ahsll repair or raplace the dameaped or destrayed
Improvements in a mannar satietactory 10 Lender. Lender shall, upon satistactory proof of such expanditure, pay or raimburga Grantor from
the proceeds for the reasonable cout of repeir ov rastoration if Grantor is not in defsult under this Morigage. Any proceeds which hava not
besr disbursed within 180 days after thair receipt and which Lender has not committed to the rapair or restoration ot the Froperty shall be
used flrst to pay any amount awing to Lender under this Mortgage, then to pay accrued interest, arx the remaindar, it any, shall be sppliad
to the principal belence of the indebiadness. |f Landes hoids any proceeds atter paymaent in full ot the Indebtednass, such procoeds shall be

paid to Grantor.

Unexpired Insurance m Bale. Any unexpirad inaurance shall inure to the banefit of, and pass to, the purchaser at the Property covered by
this Mortgage st any trustes’s sals or other sale neid under the provisiona of this Mortgage, or at any foraclosure asle of auch Propafty.

EXPENDITURES BRY LENOER. If Grantor falls to comply with any provision of this Mortgage. or if any action or proceeading (s commenced that
would materially affect Lender's intersats in the Proparty, Lander on Grantot’s behalf may, but shall not ba required to. take &ny aclion that
Lander deema appropriate. Any amount that Lender axpands in so doing will bear interest at the rate provided for in the Note from the date
incurred ot pald by Lender to the date of repayment by Grantor. All such expsnaes, at Lender's option, will (a} be payable on demand, (b be
added to the balence of the Note and be apportioned amang and be payable with any instslimsnt payments 10 becoms dua dyging either (i} the
tarm of any applicable insursnce policy or i) the ramaining term of the Note, or {c| be treated as a halloon payment which will ba due and
paysbis at the Note's maturity. This Mortgege also will sacure payment of thess amounts. The rights provided for in this paragreph Ehalt be in

e ————— -
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WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage. =

Tile. Grantor warrants thet: (s} Grantor holds good and markstabis title of record to the Property in fpe simple, frea and clsar of ol lierns
and ancumbrances other than thoss set forth in the Resl Property description or in any title inaurance policy. title report, or final tithke opinion
lssued In favor of, snd sccepted by, Lender in connecticn with this Mortgage, and (b] Grantor hes tha full right, power, and authority 10

sxecuta and defiver this Mortgage to Lender.

Deferwe of Thils. Subject to the excaption In the parsgraph sbove, Grantor warrants and will torever defend the title to the Proparty agams!
the lawiut cisims of all psrsons. In the avent any sgtion o procesding is commenced that questions Grantor’'s titla or the interest of Lander
undes this Morigege, Grantor shali defend the sctipn st Grantor's sxpense. Grantor may ba the nominal party in such proceeding. but

Lender shall be entitied to participate in the procesding and to be rapresentsd in the proceeding by counsel ot Lendar's own choice, and
Gramtor witl deliver. or cause to be delivered, to Lander auch inatruments as Lender may reguest from time to time 1o parmit such

participstion.
With Laws. Grantor warrsnis that the Property snd Grantor's uge of the Property complies with il existung applicable laws.
ordinances, snd regulations of governmantal authorities.

CONDEMMNATION. The following provisions relating to condemnation of tha Property are 8 part of this Morigage.

of Net Proceeds. H all or any part of the Proparty is condemned by aminent domain roceadings or Dy SNy procedadmng of
purchass in lipu of condemnation, Lender may at ita etection require that afl or any portion of the nat proceeds of the awsrd De apphed 10
the Indebtedness or the repair or restoration of the Property. The net proceeds of the eward shall mean the award alter paymant of alt
reasonsble casts, expanass, and attornays’ fess incurred by Lander in connactlon with the condemnation.

Procesdings. !f any proceading in condemnation ia filed. Grantor shall promptly notify Lender in writing, and Grantor shah promptly take
such steps a8 may be necessary to defend the sction snd obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall ba sntitled to participate in the proceeding and to be rapressnted in the proceeding by counsel of its own choice, and Graniar
will daliver or causs to be dalivered to Lander auch instrumenta ss mey be rogquested by it from time to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating 10 governmantal taxes.
fsas snd charges are & part of this Morigage:

Current Taxes, Feas and Charges. Upon rsqueat by Lender, Grantor shell exacute such documents in addition to this Morigage snd take
whatever other action is raguasted by Lender 10 perfect and continue Lender's lien on the Raal Property. Grantor shall reimburse Lengar for
all taxes. as described below, togather with all sxpensss incurred in recording, perfecting or continuing this Morigage, including withou!
Hmitation sil taxes. fees, documentary stamps, and other charges for recording of registaring this Mortgage.

Taxss. Tha following shall constitute taxes to which this section applies: (&) & specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness seacured by this Mortgege: (b} a spacific tax on Grantor which Grantor is awthorized or required - to deduct from
payments on the Indebtedness secured by this typs of Morigage; Ic) a tax on this type of Morgage chargeabie against the Lender or the
hoider of the Note: and {d) & specific tax on all or any portion of the Indebtsdness or on payments of principal and interest made Dy

Qrantor.

Subseguent Taxes, | any tax to which this section applies la enacted subsaquent to the date of this Mortgaga, this svent shall have the
same affect a3 en Event of Defsuit {se defined belowl. and Lander may axarcise any or all of its avelisble remaedias tor an Event of Datault
as provided below uniess Grantor sither {a) pays the tax before it bacomes delinguent. or (b} contests the tax as provided above in the
Taxss and Lisns section and deposits with Lender cash or » aufficient corporata surety hond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folowing provisions ralating to this Mortgage aa 8 sacurity agreemeant ara 4 par ot
this Mortgage.
Security Agresment. This instrument shall conetitute & security agresmaent to the extent any af tha Proparty conatitutes fixtures or other
parsonal property, snd Lender shall heva sl of the rights of & secured party under the Uinitorm Commerocial Code as smandad from time to
nme.,

Security imterest. Upon request by Lender, Grantor shalt sxacuts financing statements and take whatever other action is rsgueated by

Lander o parlect and continue Lender’'s sadunty imtesett in the Rents and Pemonal Property. In addition to recording this Martgage in the
real property records, Lender may, ot ehy tme end without further authorization from Grantor, file executed counterparts, Coplas of
reproductions of this Mortgage =& & fingncing stetement. Grantor shall reimburse Lender for sl expenses incurrad in perfecting or
contimiing this security interest. Upon detault, Grantor shall assembie the Personal Proparty in & manner and at & placa ressonably
conveniant to Grantor and Lendar and make it sveilsida 1o Lender within throe {3} days after receipt of written demand from Landar.

Addressss. The mailing sddresses of Grantor (debtor) and Lander (sacured party). from which information concerning the sacufity inteares!
grantad by this Mortgage may be obtained {each 88 required by the Unitorm Commercisl Codel, sre & atated on the first page ot this
Mortgege.

FURTHER ASSURANCES; ATTORMNEYN-FACT. The following provisiona relating to furthar sssurances snd attornay-in-tact are & part of this

Mortgage.
Further Asstwrances. At any time, end from time to time, upan requast of Lender, Grantor wit make, exacute and dsliver, or will cause to
be made, sxecutad or deliversd, to Lender or to Lander's designee, snd when reguestad by Lendsr, cause to be tied. recorded. refiled. of
caracorded, as the cess may be, st such tmes end in such offices and places as Lender may deem appropriate, any and slf such mortgages.
deeds of trust, security deeds, seciurity agresments, finencing statsments, continuation stataments, instruments of further assurance.
certificates. and othar documents as may, in tha sole opinion of Landsr, be necessary or desirabie in order to etfectuats, compista, perfect,
continue, or prassrve (a) the ocbiligations of Grantor under the Note, this Mortgage, and the Rsisted Documents. and (b) the hena and
security interests creatad by this Moctgage os firat and prioc llens on the Proparty, whether now owned or haroatter acquired by Grantor
Unless prohibited by law or agresd to the contrary by Lender in writing, Grantor shaill reimburse Lender for all costa and expansas incurred
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. H Grantor falls to do any of the things referred to n the preceding paragraph, Lender may do so for and in the name of
Grantor and at Gramor's sxpense. For such purposss, Grantor haraby irrevocably appoints Lerder as Granior’'s attorney-in-fact for the
purposs of making, axscuting, detivering, fiiing. recording, and doing all other things as may be nacassary or desirabla. in Lendsr's sole
opinion, to accomplish the mattecs referred to in the preceding paragraph.

FULL PEREORMANCE. if Grantor pays all the indebtednesa, including without limitation al! advances sscured by thia Morigaga. when due. and
otherwiss performa il the obgstions impossd upon Grantor under thiy Morigage, Lender shall executs and daliver to Grantor 8 suitabie
astintaction of this Mortgage snd suitabls statements of tarmination of financing statament on fila evidencing Lender’s gacurity intareat in
tna Renta and the Fersonal Property. Grentor will pay, it permitted by applicable law, any reasonable termination fee as determinsd by Lander
trom time to time.

DEFAULT. Each of the following, at the option of Lendar, shall constitute an avent of defauit {"Event aof Default™) under this Morigage:

Default on indebtedness. Failurs of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure ot Grantor within the time required by this Mortgage to make any paymaent for taxes Of insurance. of
any othar paymant nscsssary 10 prevant filing of or 10 effect discharge of any hen.

Compliance Defsult. Failure of Grentor to comply with sny other term, obligetion, covenant of condition containad in this Mortgage. the
Note or in any of the Reletad Documents.

Detault in Favor of Third Partles. Should Grantor default under any loan, extansion of cradit, security agreement, purchase or saies

agreamaent, or any othar agreement, in favor of any other creditor or person that may matsnially attect sny aof Grentor's proparty or
Grantor's ability %o repay the Nots or Grantor’s ability to perform Gramor's gbligstions under this Mortgage or any of the Relsted

Documents.,

Falos Staternantts. Any warranty, representation or statement made or turnished to Lendar by or on bahalf of Grantor undaer this Mortgage.
the Noate or the Relsted Documaents is Talse or misieading in any materlsl respect, aither now or at the time made or furnished.

Defective Collaterslizadon. This Mortgage or sny of the Related Documsnts caases to ba in full forca and etfect (inciuding failure of any
collstersl documants 10 creste 8 valid and perfectsd sacurity interest or lenl at any time and for any rasaon.

Desth or insolvency. The death of Grantor, the insclvency of Grantor, the appointment of & recaiver for any part of Grantbr's propecty, any
sssignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptty or

e ————
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Loan No 0001 {Continued) ; i
insolvancy laws by or sgainst Gramor. ; |
Foreciosurs, Forleiture, ote. Commancement of forsclosurs of forteiture proceedings, whether by judicial éfﬂﬂldiﬂﬂ, satt_halp,
repoassasion or any aother method, by aty creditor of Gramtor or by any governmental sgancy againat eny of tha Property®- Hawevtr, thie
subsection shall not apply in the svent of a good faith dispute by Grantor s to the vaiidity or reaasonableness of the clsim which is the besis
of the foreclosurs or forefeiture proceading, provided that Grantor gives Lender written notice of such claim and fumishas resarves or 8
suraty bond for the cipim satisfactory to Lendar.

Breach of Other Ageeement. Any breach by Grantor under the tarms of sny other agreement between Grantor and Lander that s not
remedied within any grece perdod provided thersin, including without limitation any agreement concerning any indebtedness or other
oulguﬂmufﬂrmmm,mﬁmnuhﬁmmmlntu.

Everrn Affsoting Guaramor.  Any of the preceding svents oCcurs with respect 1o any Guarantor of any of the Indebtadnags or any
Guarsrior diee or beoomas iIncompatent, or revokes or disputes the validity of. or liability under, any Guaranty of the indebtadneas.

inescurity. Lendar in good feith desms itself insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any tvent of Default and at any time therealter, Lendaer, af its option. may
axarciaa any onNne D More of the toltlowing rights and remedias, in addition to any other rights or remedies provided by law-

Accelerste indebtednass. Lender shall have the right at its option without notica to Grantar 1o deciara the enfire Indabtedress ymmediately
due and payabie, Including sny prepaymant penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lendar shall have all the rights and remedies ot & sacured party
under the Uniform Commaercisl Coda.

Collect Rents. Lander ahali have the right, without notice o Grantor, 1o take possesaion of the Property anc collect the Rents, inchuding
amounts past dus and unpakl, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In turtharance ol this
right, Lender mey require any tenant or other user of the Property to make payments of rent or use tess diractiy to Lendar. |t tha Rents are
collacted by Lender, than Grantor irrevocably designates Lander a8 Grantor's attomey-in-fact to endorse instruments recsived 1n paymaent
thereof In the name of Grantor and to negotists the same and collect the procesds. Payments by tenants or other users to Lendaer in
reupones 1o Lander's demeand ahall satisty the obligations for which the paymants are made, whether or not any propar grounds for the
demand sxiated. Lander may exercise Its rights undar this subpsaragraph either in person, by agent, or thwough a receiver.

Appoint Receiver. Lender shall have the right to have & recsiver appointed to take possession of 8ll or any part of the Froperly. with the
powsr 1o protect and preserve the Property, 10 operste the Property preceding foreclosure or sale, and to collect the Rents trom the
Property and spply the proceeds, ovsr and above the cost of the receivership, sgeinat the Indebtedness. The receiver may sarve without
bond i permittead by law. Lender's right to the sppointment of & receiver shell axiat whather of not the apparent value of the Property
axceads the Indebtedness by a substantial amount. Employment by Lander shall not disqualify a person from serving as s racaver.

Judicial Forsclosure. Lender may obtein a judicial decree foreclosing Grantor’s interest in all or any part of the Proparty.

Sals. Lender shall ba suthorized to take possession of the Property and. with or without taking such possession, ater giving
notice of the time, place snd terms of sale, together with 8 description of the Property to ba soid, by publicetion ance & waak fpr thiss (3]
successive weeks In some newspaper publishad In the county of countias in which the Real Property to be soid is located. to sall the
Property {or such part or parts thereof as Lander may from thna to time elect to selll in front of the front or main door of the courthouse ot
tha county In which the Property to be soid, or & substantisd and matarial part therecf, is located, at public outcry. 10 the highest bidder for
cash. If thers Is Raal Property to ba sold under this Mortgage in more than one county, publication shall bé made in all counties whers the
Resl Property to be sold is iocsted. If no newsapaper is published in any county in which sny Real Propesty 1o ba sokd is locatad, the nolice

shall be published in a newspaper published In an adioining county for three (3) successive wasks, Thas anle shall be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise ot the power of sale under this Mortgage. tender may bid at

any ssie had under the tarms of this Mortgage and may purchass tha Property if the higheat bidder therefore. Grantor hareby waives any
and all rights to have the Property marshalled. In sxercising its rights and remedies, Lender shall ba free to sell all or any part of the
Property together or saparately, in one sale or by separats ssles.

Deficlency Judgment. I permitted by spplicable law, Lender mey obtain a judgment for any deficiency remaining in the indebtadness due
to Lender after application of all smounts received from the axercise of the rights provided in this section.

Tenancy ot Suterance. {f Grantor remains In possession of the Proparty after the Froperty is sold as provided above or Lender Qrherwise
becomas entitted to poassasion of the Property upon default of Grantor, Grantor shall becoma & tenant at suttersnce of Lender Or the
purchaser of the Property and shall, at Lendar's option, sither (a} pay 8 ressonabie rantal tor the use of tha Proparty, or (D) vacate the

Proparty immediately upon the demand of Lender.
Othar Remaedias. Landar sheli have sl other rights and ramadies provided in this Mortgage or the Note of available at law or in equaty.

Sals of the Property. To the extent permitted by applicable law. Grantor hergby waives sny and sl right to havs the property marshalied.
In exercising its rights and remedies, Lender shail bg free to sell sl or any part of the Property together or saparately, in one spie or by
sepacate sales. Lender shall be entitied to bii st any public aala on all or any portion of the Property.

Notics of Bale. Lander shall give Grantor reasonable notice of the time and place of any public ssle of the Personal Property of of the thme
after which any privata sale or other intended disposition of the Personal Property is to be mads. Raasonable notice shall meaan notice
glven ot least ten {10} days batore the tima ot the asle or disposition.

Waiver; Elaction of Remedies. A waiver by any perty of a breach of & provision of this Mortgage zhall not constitute a waiver ol or
prejudice the party’s rights otherwise to demand strict compliance with that pravision or any other provigion. Elaction by Lander to0 puraue
any remady shall not exclude pursuit of any other remaedy, and an slection to make expenditures or take action to perform an obligation of
Grantor undar this Martgage after fallurs of Grantor to perform shall not aftact Landar's right to declare a default and exarcise its remadies

urdar thia Mortgage.

Attormeys’ Fees:; Expenses. If Lender institutes any auit of action to snfarce any of the tarms of thia Mortgage, {ender shall be sntitted 1o
recover such sum as the court may adjudge ressonable ss attorneys’ tens at trial and on any appeal. Whether or not sny Court action s
involved, sil reasonsble sxpensss Incurred by Lender that in Lendar’s opinion ere necessory at any time for the protaction of its interesl or
the enforcemant of its rights shall become s pert of the Indebtedness payable on demernd and shali bear interest from the date of
axpenditure until repsid at the rate provided for in the Note. Expenses coversd Dy this parsgraph include, without limitation. however
subject to any limits under applicable law, Lender’s stiornays’ fees and Lender’s lagal expenses whather or not thare is & lawsuit, Including
sttornays’ fees for bankruptcy procesdings lincluding efforts 1o modity or vacate any automatic stay of injunclion}, appeals and sny
anticipated post-judgment collection eselfvices, the cost of Hnrcw racords, obtaining litls reports (including forecloaure reporis).
surveyors’ reports, and sppraiset fees. and title inaurance, to the ext¥ht parmitted by applicable law. QGrantor also will pay any court Cosls,
in addition to sl other sums provided by lsw. Grentor agresa to psy attomeys’ fses to Lender in connection with closing. smanding of
moditying the loan. In sddition, it this Mortgage is subject to Section 5-19-10, Code ot Alabama 1976. as amendad, any attorneys’ lees
provided for In this Mortgage shall not excesd 159% of tha unpaid debt after defauh snd retarral to en attorney who is NOt a sslaried

amployes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgegs. including without limitation any nolice of default and any
notice of sale to Grantor, shall be In writing. may be ssnt by talefacaimile {unkeas otherwise required by law|, and shsil ba eftactive when
actually celivered, or when deposited with a nationally recognized overnight courler, or, if mailled, shall ba deemed otffective when deposited 1N
the United States mail first cless, certifisd or ragistersd mail, postage prepaid, directed to the addresses shown near tha baginning of thrs
Mortgage. Any party may chenge its address for notices undee this Mortgage by giving formal written notce to the other parties, spacitying
that the purpose of the notice s to change the porty’s asddress. All copiss of notices of foreclosure trom the hoider of any lien which has
pricrity over this Mortgage shall be sent to Lender’s addrass, as shown nasr the beginning of this Mortgage. For notice purposes. Grantor
agrees to kesp Lender informad at all timas of Grantoc's current sddrass.

MISCELLANEOUS PROVISIONS. The following miscelisnsous provisions are a part of this Martgege:
Amendments. This Mortgage, together with any Ralated Documants, conatitutas the antire understanding and agreement of the parties as
1o the matters sst forth in this Mortgags. No alteration of of amendment to this Mortgage shall be sffective unless given in writing and
signad by the party or parties sought to be chargad or bound by the afteration or amendment.

Applicable Law. mmmmwmmmwwmrmm:mmnm* Sublect to the provisions
mm.mmﬂhmwmmhwmmMﬂhMﬂm. ,
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waiver of this srbitration agresment or be prohlbitad by this arbitration sgreement. This includes, without limitation, obtaining injunctive

retlat of 8 temporary restraining order; invoking s power of sale under any deed of trust or mortgege; cbitaining o wﬂtﬂ“m.clm or
imposition of & recelver; or axercising any rights releting to personal property. including taking of disposing of such property or whhout
judicial process pursuant 1o Article 8 of the Uniform Commercial Code. Any diaputss, cisims, or controversies concerning the iswfuiness or

reasonsbieness of eny act, or sxerciee of any right, concerning any Property, including any clsim to reacind, reform. or otherwise modity
arvy agresmaent reisting to the Property. shall sleo be erbitrated, provided however that no arbitrator ghatl have the right or tha powsr (o

snloin or rastrain sny act of sny party. Judgment upor any awerd rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgsgs sha#t preciude any party from sseking equitable retia! from & court of competent jurisdiction. The
statute of limitations, estoppel, walver. laches, and similsr doctrines which would otherwise ba applicable 1n an action brought by a party
shall be applicable in sny arbitration proceeding, and the commancement of an arbitration proceeding ahsll be deemed the commancement
of sn action for theas purposes. The Federsl Arbliration Act shall apply to the construction. intefpretation. and enforcement of this
arbitration provigion. :

Caption Headings. Ception hesdinga in this Mortgage are for convenience purposes cnly and are not to be used to interpret or gahne 1he
provislone of this Mortgage.

Merger. There shall be no merger of the interast or astate created by this Mortgage with any other interest or estate in the Propaerty at any
time held by or for tha benetit of Lender in any cepacity, without the written consant of Lender.

Multiple Parties. All obligations of Grentor under this Mortgage shasll be joint and saveral. and all refearances to Grantor shall mean aach and
svery Grantos. Thia means that each of the persons signing below ia respongible for sl obligations in thizs Mortgags.

Seversbility. |f a court of competent jurisdiction finda any provision of this Mortgage to be invalid or unentarceable 8s 1o any person or
circumatance. such finding shall not render that provision invalikd or unanforceable as to any other persons or circumstances. | teasible.
any such offending provielon ahell be deamad to be moditied to be within tha limits of enforcenbility or validity; however, if the ottending
provision cannot be so moditied, it shail be stricken snd all other provisions of this Mortgage in all other respects shall reman valid and
entforcesble.

Successors and Assigne. Subject to the limitationa stated in this Mortgage on tronafer of Grantor's interest, this Mortgage shall be binding
upon and inure 1o the benefit of the parties, thelr successors and sesigna. If ownership of the Property becomes vested 1n a perspn other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referanca to this Mortgage and tha Indetitedness

by way of forbearancs or axtansion without relsasing Grantor from tha obligations of this Mortgage o liability under the indebtedness.
Time is of the Essance. Time Is of the sssence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby rolesses and waives sll rights and benafita of the homestaad examption laws of the State
of Alsbama s» to sl Indebtadnass sacured by this Mortgage.

Walvers and Conseits. Lsnder shall not be deemed to have waived any rights under this Mortgage (or under the Related Docurmnants)
uniesa such waiver |8 In writing and signed by Lender. No delay or omisaion on the part at Lender in exercising any right shal operate as &
waiver of such right or any other right. A waiver by any party of a provigion of this Mortgage shall not conatitute s waiver of or prejudice
the party’s right otherwiss to demand strict complancs with that provision or any other provision, No prior waivar by Lancisr, nof any
course of desling between Landsr and Grantor, shall constituts & waivar of any of Lender's rights or sny of Grantor’s obligationa as 1o any
futurs transsctions. Whansver caonsent by Lender Is reguired in this Mortgage, the granting of such consent by Lender in sny instance shall
not constitute continuing consant 10 subsaquent ingtances whare such consant |8 requirad.

NAME AFFIDAVIT. Joyce Etress and Joycs F. Etrass is one and the same,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AQGREES TOQ IT5
TERMS

CAUTION — IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OFQ‘_YlﬁLn Yo )

county oF ) X ) Ll‘l) )

1. the undersigned suthority, a Notery Public in snd for said county in said atate, hereby cartity that farry Etreas and Joycs Etress. whose names
sre signed to the forefoing inetrument, and who ars known to me, acknowledged before me on this day that. being informad ot the conteats of
1aid Morigage. thay sxastutad the same volunts an the day the seme bfers date.

Given: under my hand and officlal seal this day of
Wy acrnaiepiomn
My commission expires m:;r___
8

NOTE TO PROBATE JUDGE

TMWMWHMWMMMWWW;W,mﬂwsﬂﬂmlﬂ—zi-ziﬂh.
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thereof! of the credit hmit of # pmuhhdimhnth.wﬁehhmlmmwmmmumh-mdwﬂi:
Mortgage at any one tma.
Regions Bank
By.
s
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SCHEDULE A CONTINUED _
' LECAL DESCRIPTION ‘
 PARCEL A: ? I
A parcel of land in the Southeast Quarter of the Northwest Quarter of Section 36, Foypship
121 South, Range 1 West, being a part of the same land described in a deed to Barry and
Joyce Etress and Viclet Powell, as recorded in the property vecords of Shalby County,
‘Aladama In Inst. #1993-24158, said parcel belng more particularly deseribed as follows:™
'Commencing st an axis found for the Northeast corner of the Southwest Quarter of the
Northeast Quarter of saild Sectioca 36; thence North 90 degrees West along the North line of
the Southwest Quarter of the Northeast Quarter and the North line of the Southeast Quarter
of the Northwest Quarter of saild Section, a distance of 1764.77 feet to a 3/4 inch rebar,
found, and the point of beginning; thence continuing along the North line of the Southeast
Quarter of the Northwest Quarter of sald Section 3b, 2 distance of 390.77 feet to a 3/4
inch rebar found: thence South 01 degrees 19 minutes 38 gceconds West, a distance of 24.11
faet, to an axle found; thence North 88 degrees 33 minutes 27 seconde West, a distance of
44.81 feet to a 1/2 inch rebar set with a cap stamped "g, Wheeler, RPLS 16165"; thence
South 0D degrees 12 minutes 43 seconds West a distance of 778.45 feet, to a point 1u the
adge of a laka on the North right of way of an easement for Cedar Lane; thepce South 86
degreecs 18 minutes 10 seconds East along the North right of way of Cedar Lane a distance
of 107.91 feet} thence along & curve, in said right of way, teo the left (concave to tha
‘North) having a radius of 365.14 feet and a delta angle of 14 degrees 18 minutes 59
seconds an arc length of 91.24 feet; thence North 79 degrees 22 minutes 51 saconds East
"along said right of way a distance of 46.64 feet; thence along a curve, in sald right of
‘way te the right (concave to the South) having a radius of 649.41 feet and a delta angle
of 9 degrees 17 minutes 42 seconds., an arc length of 105.35 feet; thence North 88 degrecs
40 minutes 33 seconds East, along sald right of way, a distance of 155.37 feet, to a 3/4
‘inch rebar found; thence North 4 degrees 315 minutes {1 seconds West a distance of 783.20

‘feet to the point of beginning.

¥ 1993-22600

Inst

I

'ALSO, a non-exclusive easement for ingress and egress more particularly described as

. follows:

Commence at the Northwest cowner of the SE 1/4 of NW 1/4, Section 36, Township 21 South,
Range ] West; thence run Wasterly along the North line of the SW 1/4 of BW 1/4 of sald
Section 36, a distance of 97.11 feet to & poimt; thence turn an angle of 90 degrees to the
laft and run in a Southerly direction s distance of 772.72 feet to 3 point on the
Fasternmost 40 foot right of way line of Shelby County Highway #47 which is the point of
beginning of the 60 foot easement herain described; thence turn an angle of 90 dcgrees 15
minutes 50 seconds te the left and run a distance of 293.30 feet to point; thence run
along a curve to the right, (concave Southerly) having a central angle of 1] degrees l5
minutes 05 seconds and a radius of 537.60 feet, for an arc distance of 105.57 feet to a
point; thence run along the tangent of gald curve a distance of 19.54 feet to a point;
thence run aleng a curve to the left (concave Northerly) having a central angle of 7
degrees 17 minutes 22 seconds and a radius of 748.98 feet, an arc distance of 95.29 feet
to a point; thence run along the tangent of said curve a dictance of 18&.36 feer to a

el e

0 tﬁe left (concave Hﬂrtherlyslhaving a central angle of

14 degrees 18 minutes 89 geconds and a radius of 365.14 feet, an arc distance of Bl.ih
feet to a point; thence Iun along the tangent of <zid curve for a distance of 46.64 eetl
ro a point; thence Tuh along curve to the right (concave Southerly) having a central ungﬁe
of 5 degrees 17 minutes 42 geconds and a3 radius of 649.41 feet, an arc distance of 105.3
feet to a point; thence run along the tangent of said curve a distance of 155.37 feet to o
point; thence turn an angle of 90 degrees tO the right and run a digrance of 60.0 fegt to
a point; thence turn an angle of 90 degrees (O the right and run a distance of 155.31 tnfa
point; thence run along a curve Lo the left (concave Southerly) bhaving a':entral angle o

9 degrees 17 minutes 42 aeconds and a radius of 589.41 an arc distance of 95.67 feit Eu 8
point; thence Yun along the tangent of sald curve a distance of L6.664 feet tnda Eﬂlzt,
thence run along & curve 1o the right (coencave Northerly) having a central ﬂ; o

degrees 18 minutes 59 seconds and a radius of 425,14 feet, an arc distance O ¢ L3636
106,23 feet to a polint; thence run aleng the rangent of sald curve a distance o .

fegt to a pelnt; thence Tun along a curve to thegright {(concave Northerly)'having a
central angle of 7 degrees 17 minutes 22 seconds and radius of 80R.Y8 feer; an ur;
distance of 102.92 feet to & point; thence run along the tangent of sald curve a i;tance
of 19.54 feet to a point} themnce run along a curve to the left (concave Sputherly) a:ing
a central angle of 11 degreas 153 minutes 05 seconds and a radius of 477.60 feet,d;n a
distance of 93,79 feet to 2 point, thence run along the tangent of gald curve a :;inicl
of 275.0 feet to o point of Basternmost 40 foot right of way line of Shelby County hg way
§47; thence run Northerly along sald right of way line a distance of 62.76 fEEtft:Htl?ﬂ
point of begivning. Saild easement 1is lying in the s 1/4 of NW 1/4& and SE lfb o ,
Section 36, Township 21 South, Range 1 West. s{tuated in Shelby County, Alabama.

point; thence run along a curve t
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