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CONSTRUCTION MORTGAGE

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY
THIS MORTGAGE IS between .Jackie Wiilliams Co.. Inc., whose addreas is P. O. Box 598, Chelsea, AL 35043
{referred to below as "Grantor™}); and Regions Bank, whose address is 2964 Peiham Parkway, Pelham, AL 35124
(referrad to below as "Lender”).

GRANT OF MOATGAGE. For valusble conaideration, Grantar mortgegas, granis, bargains, s and conveys 1o Lendar al!l of Grantor s night
rivte. and interest in and to the following described real properly, together with all existing ar subsequently eracted or attixed Dundings
improvements and fixtures; all epsaments, rights of way, and appurtenances, all water, watar rights, watercourses and ditch nghts {imcheding
stack in utilities with ditch or irrigation righte); and all cther ri his, royalties, and profits ralating to the raal property, ncluding without iemitatinn
all minarals. oil. gas, geothermal and gimilar matiers, locatad in Shelby County, State ;% Alabama (the “Real Property ™}

Lot 106, according to the Survey of Summerchase, Phase 1, as recorded in Mep Book 23, page 7, n the
Probate Office of Sheiby County, Alabama. |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reai Property or its address is commonly known as 109 Spring Street, Calara, AL 35040.

Grantor presently agasigne 1o Lender all of Grantor's night, title. and intaresi i and to all leases of the Proparty and all Rents from tha Properly
in addition, Grantor grantg to Lender a uniform Commercial Code security intarest in the Persone! Proparty and Rants.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgege. Tarms not otherwise dehned in this
Mortgage shall have the meanngs attributed to such terms in the Uniform Commercial Code. Al relerences 10 dollar amounts shall mearn
amounts in lawful monay of the United States of America.

Grantor. The word "Grantor” mesns Jackle Williams Co., Inc.. The Grantor 1s the mortgagor under ths Martgage

Guarantor. The word “Guarantor® means and includes without hmitation each and sit of the guarentors, surates, and accomrwdabion
parties in connection with the Indebtedness.

improvemsnts. The word “Improvements” means and ncludes withcut limitation all existing and tuture improvemanis, buikiings.
structuras, mobile homaes atfixed on the Real Property, facilities, adcitions, replacements and other canstrustian nn the Resi Propaerty

Indebtedrioss. The waord "indebtadness” maans all grincipal ard interast payabla under the Note and mny amounts axpended Or BOVANCAT
by Lender to discharge obligations of Grantor or expences ncurrad by Lender to enforce obligations of Grantor undar this Maortgage.
rogethar with interast on such amounte ns provided in this Maortgage.

Lendsr. Tha word “Landar” maans Regions Bank, its suCCEBSOrS and assigns. The Lander is the mortgagae undar thus Mortgage

Mortgage. The word “Mortgage” means thiz Morigage betwasn Grantor and Lender, and includes without limitation all pssignments and
sacurily interest provigions relating to the Parsonal Property and Rents.

Nots. The word “Note" means the promissory note G credit agreement dated May 21, 1398, in the nriginul principal amount ot

$B1,000.Dﬂ from Grantor to Lender, together with all renawals of, extensions of, moditications ol. retinancings of. consokdabons ot
and substitutions far the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

parganal Proparty. The words “pergonal Property” maan gil aquipmant, fixtures, and other articles o personal property now of berealter
awnad by Grantor, and now or haraatter attached or affixed to the Raal Froperty. together with all accessions, parts, and addtions ta. ol
rapiacemeants ot, and all substitutions for. any of such property. and together with alt proceeds (including without limitation atl insurance
proceeds and refunds ot premiuma) frem any aaie or other disposition of the Froparty.

Property. The word ” Proparty” means collectivaly the Real Property and tha Pergonal Property.
Aounl Property. The words "Real Property” mean tha property. interesis and rights described above n the “Grant of Mortgage ™ sacton

Related Documents, The words *Relsted Documants” mean and include without limitation alt promissory notas, credil agreemeants. asn
agresmants, environmental agreementa, guaranties, sacurity agreemants, morigages, deads ot trust. and all other instruments, agreemeants
and documents. whether now or heraattar axisting. axecuted in connection with the indebtednass,

Aents. The word "Aents” meaans all present and future rants, revenues. incomae, 1asues, reyalties, profits, and other benefits derved from
1he Propertly.

THIS MORTGAGE, INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2 AFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage. Grantor shall pay to Lender all amounis secured by s
Martgage as they becoms due, and shall strictly parform ail of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uss ot the Property shall bu governed by
tha foillowing provigions:

Possession and Usa. Until in detault, Grantor may remamn in pussession and control ot and operale and manage the Fropurty and colleat
the Rents from the Property.

Duty to Maintain, Grantor shell maintsin the Property n tenantabte cundition and promptly perform sl reparg. raplacements  amd
maintenance nacessary 1o preserve its value.

Hazardous Substances. The tarms "harzardous wasie " "hazardous substance,” “disposat.’ “relpase.” and “threaienad ralesse ™ as used i
yhis Mortgage. shail have the same maanings as set torth Iin the Comprehensive Environmantal Response, Compensation. and Labkdiy A
o! 1980 as amandad. 42 U.5.C. Section 9601, el s8q. "CERCLA"}, the Superfund Amendments and Raauthonzation Act ot 1986, Pub |

No. 99.-499 {"SARA"}, the Hazardous Materials Transportatign Act, 49 U.5.C. Section 1801, at seq., the Raesvurce Conservatioh and
Recovary Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Fedaral laws, rules, of regulations adopted pursuant 1o ARy 1
the toregoing. Tha terms *hazardougs waste" ang "hazardous substance” shall also include, without hrmitatian, petraleum and patroleum
by progucis or any fraction thereof and asbestos. Grantar represenis and warrants 1o Lander that: (8l Dunng the penod af Grantor s
uwnership of the Proparty, there has been no usa, genaration, manutacture, storage, treatmant, disposal, release of threatened release of
any hazardous waste Of substance by any person an, undar. about or from the Property; i) Grantor has no knowledga ol or reason 1o
halieve that there has baan, axcept as previousty disclosed 1o and acknowladged hy Lender in writing, L] amg use. gphreralion.
manufacture, atoragoe, treatment, disposal, ralease, or threataned release of any hazardous wasta or subatance on, under, shout o fraom tho




05-21-1999 . MORTGAGE -’ . Page 2
Loan No 0067 {Continued} |

L e | jig Lyrmadrp o H| 2 2 (= RO

1
M —

Proparty by any prior owners or occupanis of the Praperty or liil amy actual or threatened litigation or claims ol any, kind by gny person
rolating to such matters. anet {c) Except aa previously disclosed to and acknowlsdged by Lender in writing, (0 netther Grantbr nor any
tenant, contractor, agant or other authorized user of the Praperty shall use, genarste, manufactura. siore. iraat, dispoge of . or releane any
hazardous weste or substance on, under, about or from the Property and [t} sny such activity shall be conducted in confliagee with all
applicable tederal. state, and local lswe, regulationa end ordinances, including without limitation those laws, regulstions. and ordinances
described above. Grantor authorizes Lender and ita agents 1o entar upcn the Property 1o make such inspections and tests, a1 Grantor's
expange, 88 Lander may deem appropriate to determing complance of the Property with this section of the Mortgagea. Any inSpectinng of
tasts made by Lendar shall be for Lender's purpases only and shall not be construed to craate any rasponsibility or hability on the parl ot
Lander to Grantor or to any other parson. Tha representations and warranties contained berein ara based on Grantar's due dihgence in
invastigating the Proparty for hazardous wasts and nazardous substances. Grantor haraby {a) ralsases and waives any tuture Clarms
againgt Lender for indamnity or contribution in tha event Grantor becomes liable for cleanup or other costs undef any such laws. and It
agrenas to indemnity and hold harmiess Lender against any and all claims. l0s8as, labilities, damages, panalties, and expenses which Lendef
may directly or indirectly austain or suffer rasulting from a breach of this section of the Mortgage of as a congaguence ol any usé.
ganeration, manufactura, storage, diapoaal, relaase oOr thraeatenad release of a hazardous waste of substanca on the propartias Tha
provisions of this section ot the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebtadness and the
satisfaction and reconveyance of the lien ot this Mortgage and shall not be affected by Lander's acquaition ot any interest in the Frespserty
whether by foraclosura or otharwise.

Nuisance, Waste, Grantor shall not cause, conduct Or permit any nuisance nar commit, permit. or suffar any stnpping of or whaAste On oGe 1
the Property or any portion ot the Property. Without limiting the ganerality of the toregoing, Grantor will not remove, or grant o arvy nthes

party the right 10 remova. any timbar, minerals Uincluding ot and gas), soil. gravel or rock products without the pnar wntisn cOonEant o
Lander.

Asmovel of improvemants. Grantor shall not demalish or remave any Improvements from the Real Praperty without the prigr wrilien
consent of Lender. As a condition to tha removal of any ‘mprovements, Lendar may raquire Grantor ¢ maks arrangemants sansafactory In
Lander to replace such Improvements with Improvermnants of at least equal value.

Lendes a Right to Entar. Lender pnd its agenta and repreggentativas may antar upon the Real Property at all reasonablg bmus 1o artand tir
Landes g intoreats and to inspect the Property for purposes of Grantor's compliance with the terms and condiions of thes Mortgaga

CompHance with Governvmental Requiramants. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hoereatios
in eftact, ot all governmental authorities applicable to the use Or OCCUPaNCY ot the Property, including without hwmitation, the Amerncant
With Dissbilitiea Act. Grantor may conlosl in good faith any such law, ardinance. or regulation and withhold complianca duritg ANy
nroceading, ncluding appropriate appeals, 6o long as Grantor has notified Lender in writing pricr to doing so and 40 iongg as, 0 L ander s
gole opinion, Lender’s interests in the Property are not jpopardized. Lender may raquire Grantor to posl adaquate secunly of 4 surety Honid,
reasonabiy satisfectory to Lender, 1o protact Leander's interast.

Duty to Protect. Grantors agrees neither to abandon nor leeve unattended the Property. Grantor shall do all ather acts, n addition tu 1hasn
acts 5ot forth above in this saction, which from thae character and use of tha Property are repsonably necassary to protect and preserve tha

Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, 8t its option. deciare immediately due and payable all sums secured by this Martgage dupon
tha &ale or trankfar, without tha Lender’'s prigr written congent, of all or any part of the Real Proparly, or any interest .n the Raal Proparty A
"sale or transtar” means the conveyance of Real Proparty or any right, title or interast therein: whatber legal. benahcial or eguwtable. whathar
voluntary or involuntary, whether Dy outright sale. deed, installment sale contract, land contract, contract tor deed. lgasehold interest wath o
term greater than three (3] years, jgase-option contract. ar by sale, assignment. or transfar of any benaficial 1nteradl in or ta any land trost
tolding titie to tha Real Properiy. of by any other method of conveyance of Real Property interast. |f any Grantor i a corporation, partnarshup ne
limited ligbility company, transfer also includes any change in ownership of more than twenty-five parcent i25%)] of the voting stoch, partnarship
interests or limitad liebility company intarests, as the case may be. af Grantar, However, this gption shall nol be exercised hy Lander 1 quch
axercise i prohibited by tederst law or by Alabama faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proparty ara a part of this Mortgage,

Payment, Grantor shall pay whan due {and in ail events prior to delinguency) all taxas, payroll taxas. spacial taxes. asHEE3SMANTL, wAll
charges and sewar service chargey lavigd against or on ACcount of the Property, and shall pay when dus all claimas for work dones on o Jor
sarvices randered or material furnished to the Property. Grantor shall maintain 1he Property free of all hens hawving prionty ouver of nqual [
tha interast of Lender under this Mortgage, except for the lign of taxas ang assessments nol due, and excepl a8 otherwise priowvidad n the
iallowing paragraph,

Right To Contest. Grantor may withhold payment of any tax. assessmant. or claim m connection with a qood taith dispule nwer the
obligation to pay. so long B3 Lender’'s interest in the Proparty is not jeopardizad. 1t a lien anses of & {iled as & result of nonpaymen?,
Cranter sha!l within fifteen (15 days atter the lien arises or, it a lien 1s tiled. within titteen {15) days after Grantor has notice of the hhng
secure the discharge of the lian, of it raquested by Lender, deposit with Lendar cash or a gufticient corporata surety bond ot othar sacurity
watintactory to Lender in an amoumt gutticient 1o discharge the lien pius any costs and attorneys’ tasg or othar charges that Godld gocrue aAs
1 rasuit of & foreclosura or sale under the lien. in any coniest, Grantor shall detend itself and Lender and uhall sansty any RAVErSE [udgrnant
hefore enforcement against the Proparty. Grantor shell name Lender as an additional ohligee under any suraty borg turmishsad n e

contesl procesdings.

Evidence of Payment. Grantor shall upon demand turnish to Lender satisgfactory evidence ot payment n! the taxes or agsassments and anall
autharize the appropriste governmentsl official to deliver to Landar at any time A writtan siatement of the taxes and assessmants against

the Propearty.

Natice of Construction. Grantor shall notify Lender at least lifteen {15 days betore any work is commenced. any sarvices are turmished, or
any matarials are supphed to the Proparty, if any mechanic’s lien, materialmen’s lien, or other lien could ba asseripd aon account af the
work, sarvices, or materials, Grantor will upon requast of Lender furnish to Lender advance assurances sausfactory 1o Lander 1hal Granl
can and witt pay the cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property sre o part ot this Morigage.

Malntanancs of Insurance. Grontor shall procure and maintain policies of tire insurance with standard extended coverage endorsements nn
a replacamant basis for the full insurabie value covering all Improvements an the Real Property in an amount sufhicient to avoid applicsunen
of any coinsurance claues, and with & standard mortgagee clause «n favor of Lander. Grantor shal also procure and mantan
comprehenaive general jisbility ingurance in such coverage amounts as Lendsr may request with Lender baing named as additional insurads
in such lisoility iInaurance policies. Additionally. Grantor shall maintain such other insurance, including but nat limited 10 harard, business
intarruption and boiler insurance as Lendear rmay requira. Policies shall ha written by such nsurance companias and in such ko AS may e
ransonabiy acceptable to Lender. Grantor shall deliver to Lender certiticales of coverage from each insurer containing A ghiputation matl
goverage wilt not be cancelied or diminished without o minimum oifeen {10} days’ prior written nouce to Lender and rat contaming any
disclagimer of the insurer’s liability for tailure 10 give such notice. Each inguranee policy aiso shall include an endoraemaent proy:ding that
coverage in favor of Lender will not ba impaired in any way by any act, armission or defaukt of Grantar or any ather person.

Application of Procasds. Grantor shall promptly notity Lander of any loss or damage to the Property. Lendar may makd proaf of ouy
Grantor fails to do 30 within fifteen (15} days of the casualty. Whather or not Lender’s securry is imparred, Lender may, at I8 alection,
apply the proceeds 1o the reduction of the Indebtedness, payment at any lien atfecting the Property. of the ragtgration and repar ob the
Property. |{ Lendsr elects 10 apply the proceeds to restoration and repair, Grantor shall rapair or repiace the damaged or destrayen
Improvemants in & mMannar satisfactory 10 Lendar  Lander shail, upon satisfactory proof ot such expenditure. pay or reimburse Grantor ftom
the proceeds for the reasonable cost of repair of rastoration if Grantor is not in default under this Mortgage. Any proceeds which have not
baen disburased within 180 days after their recaipt and which Landar has not committed to the repair or restoration af the Froperty shall tw
usad firat to pay any amount owing o Londar under this Martgage. than 10 pay accrued interest, and tha ramandar. 1 any, shall ba spphed
to the principal balance of the Indebtedness. |t Lender holds any proceeds afier payment in tull of the 'ndebtedness, such praceads shall b

paid 10 Grantor,

Unsxpired Insurance at Sale. Any unexpired insurance shall inure o the benefit of, and pass to. the purchaser ol the Froperty covered by
thig Mortgage ot gny trusiee’s sale or othor salg hald under the provisions of this Mortgage, or at any foreclasure sala of auch Proparty

Grantor's Report on insurance. Upon requast of Lender. however nat more than once a year, Grantor shall turrmsh to Lander a repotl o0
aach axisting policy of insurance ghowing: (a) the name of the inaurer: (b) the risks ingured: {c} tha amount of the policy. [d) the property
nsured, the than current rapiacemant valug of such property, and the manner ol deterrmining that value, and le) tha expiration date ot the
policy. Grantor shall, upon request ot Lendar, have an indepandant appraiser satistactory 1o Lender detarmine the cash vaiua ragiacemant

cost of the Property.
',

EXPENDITURES 8Y LENDER. ¢ Grantor fails to comply with any provision of this Mortgage, or it any acton or praceeding is commanced thet
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would msterially attect Lender's interests in the Proparty, L ender on Grantor’'s bhehall may, but shail pot ko reguired 0. ake any jchon that
Landar deems apprapriata. Any amount that Lendar axpends in so doing will baar interest at the rate provided for in thej Nota frodn the date
incurred or paid by Lender 1o the date ot repayment by Grantcr. All such expansges, at Lender's option, will (a} be payable on demaond, Db be
added 1o the balance ot the Note and be appartioned amang and be payable with any inatalimant paymants ta become due durimy eihvar [t the
term of eny spplicable insurance policy of {ii) the remaining term ot the Note, or (<) be treated as a balloon paymant which wili be dus and
payable st tha Note's maturity. This Mortgage alsc will sscure paymant of these amounts. The rights provided tor in this paragraph shalt LT
addition to any othar rights or any remadies to which Lender may be entitled on accoum of the default. Any such aclion by Lander shall nol be
conetrued as curing the dafault 30 #sa to bar Lender fraom sny remedy that it otherwise wauld have had.

WARRANTY; DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part ot this Morigaga.

Thie. Grantor werrsnis that: (al Grantor holde good and marketable titte of record to the Proparty in fee simple. free and claar of all hans
and sncumbrances other than those set torth in the Real Property description or in any title insurance palicy, vtie report, or final Ulle opirkon
isgued in favor of, ond accepted by, Lendar in connection with this Mortgage. and b} Grantor has the tull nght. powar, and authonaty o
sxecuta and deliver thia Mortgage to Lender.

ODsfense of Tits. Subject to tha exception in the paragraph above, Grantor warrants and will forever dafernd the title to the Property agaihst
the lawful claime of all pargonz_ In the event any action or proceeding 18 commanced that questions Granicae s tithe ar the nterest of Lender
under this Mortgage, Grantor shell defend tha action at Grantor's expensa. Grantor may be the nomunal party m such proceeding bt
L ender sheil be entitlad to gparticipsta in the praceeding and to be reprasented in the procesding by counsal nf Lendar § own choics . andd
Grantor will deliver, or cause t¢ be dalivered, 1o {ender such instrumants as Lender may request trom time [o TIME 1o parmml sgh
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty comphes with all axisting apphcabilo faws
ordinances, and regulations of governmental authorities. :

CONDEMNATION. The following pravisions relating to condemnation of the Proparty arg a part of this Mortgage.

Applicaticn of Net Procesds. i ali or any part of the Property is condamned by eminent domain proceadings or Dy any proGueaidimg o
purchane in jieu of condemmnation, Lender may at ils giaction require that al or any portion ot the net proceads of tha award te Apnabed to
the indabledness or the rapair of raatoration of tha Proparty. The net proceeds of the award shall mean the sward attar paymart nf atl
ragsonsble costs, axpenses, and attorneys’ tews incurrad by Lender in connaction with the condemnation.

Procaadings. |t any proceeding in condgemnation is filead, Grantor shall promptly notity Lender in writing. and Grantor shialt promptly tAke
such steps as may ba nacassary to defand the action and obtain the award. Grantor may be the nominal party 0 such procasding, but
Lander ahall be sntitled to participata in the proceedng and to ba represented in the procesding by counset ol 11s own choris, pevd Carmetor
will deliver of cause to be dselivered to Lender such ingtruments as may be requested by it from time to time to parmit guch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmanial taaes
fnos and charges are a part of this Morigage:

Current Taxes, Feas and Charges. LUpon reguest by Lender, Grantor shall execute such documents in addition (¢ this Mortgaye and taxe
whatever othar action is requastad by Lendsr to pefsfect and continue Lender's lien on the Real Proparty. Grantor ahall reimburse Laader tor
all raxes as described below, together with all axpensges incurred in recording. perfecting or continuing this Mortgage, inclwding Wi
imitaticn all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: {a) a specific tax upon thus type ot Mortgage or upon all ar any
part of the Indebtedness secured by this Mortgags: (b} a specific tax on Grantar which Grantor is suthorized or reguired to deduct tram
paymants on the Indebledness sascured by this type of Mortgage: Ic) a tax on this type of Mortgage chargeable against the Lander ¢t tho
holder ot the Note, and (d) s specific tax on all or any portion of the Indebtedness or on payments of principat and nterest made by
Grantor.

Subssquent Taxas. [t any 1a8x 10 which this section applies i5 enacted subsequent 10 the date of this Mortgage, this event shalt have tha
zame sffect as an Event of Defeult {as defined balowl, and Lendar may exaercise any or all of its available ramedies tor an Evant ot Datault
as provided below unless Grantor either {a) pays the tax belore 1t beComeas delinguent, or {b} contests the tax as provided above n 1he
Taxes and Liens section and deposits with Lender cash or 8 sufficient corporate suraty bond or other security satisfactory 1o Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowsions ralating to this Mortgage as a security agraament are o part of
this Morigage,

Security Agresment. This inatrumant shall constitute & security agreement to the axten! any of the Property constitutes fooures or other
personal property, and Lender ahall have ail of the rights of a secured party under the Unitorm Commarcial Code a3 amanded trare tume to
fime.

Security Interest. Lipon request by Landar, Grantgr shall execute financing statamanty and take whatever gther action 8 requastod by
Lender to perfect and continue Lender’'s gecurity inter@st in the Rents and Parsonal Proparty. In addition 10 recording this Martgage 1n the
real property racords, Lender may, 8t BNy time 8nd without further authorization from Grantar, tile axecuted countarparts, Cogeas of
reproductions of this Mortgege as a tinancing statement. Grantor shall reimburse Lender tor all sxpenses wncurred In perieciing or
continuing this security interest. ipon datault, Grantor shail assemble the Personal Froperty in A& manner and at a place reasonably
convanient to Grantor and Lander and maka it available to Lender within three {3) days after receipt af written demand traom Lender

Addressss. The mailing addrosses of Grantor {debtar} and Lender isecured partyl, from which informaton concerning the Sacurtty Interas
granted by this Mortgage may be obtained (each as reguirad by the Umigrm Commercial Code), are as stated on the first page ol the

Martgage.

FURTHER ASSURANCES! ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attornayan-tact sare s part at this
Morigage.

Further Assurances, At any time, and from tima to time, upon requast ot Lander, Grantor will make, execute and deliver or wil cause o
he made axecuted or delivered, 1o Lander or to Lender's designeea, and when requestad by Lender, cause 10 ne hiled, recorded, retilad. o
raracorded, as the case may be, st such timas and in such otfices and places as Lender may deem appropriata, any and all such martgages.
deeds of trust, sacurity deeads, security agreements, tinancing statements, continuation statements. insiruments ol further BssSursnca.
cartificates, and othar documents aa may, in the sole apinion of Lander, bé necassary of desiratle 1n order to ettectusta, complete, portoc
continue. of prosarve {8) the obligations ot Grantor under the Note, thig Martgage, and the Ralated Documeants. and bl the Lens and
sacurity interests created by this Mortgage as first and prior liens on the Proparty, whather now owned or hareatter acquired by Grantor
uUniess prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender tor all coats and expensas G e
in connaction with the matiers raterrad to in this paragraph

Attornay-in-Fact. If Grantor fsils 10 do any of the things referred tojn the preceding paragraph, Lender may do so toe and 0 the namea of
Grantor and at Grantor's expensa. For such purpcsea, Grantur h by irrevocably appaints Lendar as Grantor's attorney in fact for the
purpose of making, axecuting, delivering. tiling, recaording, and doing all other things as may he necosasry of deswably. in Lendear s sele
opimon, to accomplish the matiers raferrad to in the praceding paragraph.

FijLL PERFORMANCE. if Grantor pay% all tha Indebtedness. inchuding without mitation all advances secured by this Mortgage, whan dus, andd
otherwise parforms ad the obligations imposed upon Grantor under this Mortgage, Lender shatl exacute and dehver to Grantor o sutabibe
satsfaction of this Mortgagae and suitable statements of tarmination of any financing statemeant on tile evidencing Landar's secunty nterest n
the Rants and the Perscnal Property. Grantor will pay, it parmittad by applicable law. any reasonable tarmination lee as daterminad by Lendtot

trom bima to bma.

DEFAULT. Each of the following, at the option of Lander. ghall constitute an event of default i"tvent of Cafauit”t under ttis Martgage
Default on indebtedness. Failure of Grantor to maks any payment when due on the Indebledness.

Defeuit onn Other Paymants. Failure of Grantor within the time required by this Mortgage to make any paymant for taxes or insurance. o
ary other payment nacessary to prevent fiting of or 10 aftect discharge ot any lien.

Compliance Defeult. Failure of Grantor to comply with any other term, cbligation, covenant of condition contaned m this Martgage the
Notg of in any of ths Ralated Documaeants.

Dafault in Favor of Third Partles. Should Grantor detault under any loan, extension of credit. securly agreement, purchase ar sales
agreameant, of ANy athar agreemeant, in tavor of any other creditar or person that rmay materially affect any ot Grantor'e poparty or
Grantor's ability to repay the Note or Grantor's ability to perfarm Grantor’'s obligations under this Morigage or any ot tha Relatisd
Cacumeants.

¥,
False Stateaments. Any wafranty, rapresantation or staternent made of furmshed to Lender by or on behalf of Grantar urwiar 1 Mortgagi

-
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the Note or the Reiated Documents is false or misleading In any meteriat respact, eithar now or at the time made or fur ished. L
s aof any

Defective Collsterslization. This Mortgege of any of the Related Documents ceases to be in full force and attact lindiuding fal
collstaral documents to create & valid and perfected gecurity interest or Hen) at any time and for any reason. - 4

nsolvency. Tha dissolution or termination of Grentor’s sxiatence anx a going busingoas, the insolvency ot Grantor, the sppoinimant of a
racaiver for any part of Gremtor's property, ey assignmaent for the banefit of creditors. any type of craditor workout, or the commencamant
of any procasding under sny bankrupicy Of insolvency lews by or against Grantor.

Foreclosure, Forfelture, ste. Commencement of foreciosure ot forfeiture proceedings. whathar by judicial oroceeding, self help.
reposasssion of anwy other mathed, by any ereditor of Grantae or by any governmental agency against sny of the Property However, This
subesction sheit not apply in the svent of ¢ good taieh apute Dy Grantor as to the validity or reasonablenass of the ciam which 15 thie hasis
of the toreciosurs or forafeiturt proceeding, provided thet Grantor gives Lander wiitten notice of such ¢laim and turniahes reserves Or 4
surety bond for the ciaim satisfectory to Lender.

Breach of Other Agresmamt. Any breach by Grantor uncet the terma of any other agreement between Grantor and Lendar that 15 nol
ramediad within sny grace period provided therein, including without limitation any agrasment concerning any indebtedness or ather
obligation of Grantor to Lander, wheather exiating now or later.

Events Affecting Guarantor. Any of the preceding avents occurs with respact to any Guarantor of any ot the Indebtadness of Any
Guarantor diss or becomes IncOmpatant, or ravokes or disputes the validity of, or liabtity under, any Guaranty of the Indebindness

Adverse Change. A material adverss changa oceurs in Grantor’s tinsncial condition, or Lender belaves the prospect o1 payment of
parformance of the indebtedness ja impawed.

insecudty. Lender in good faith deems itaalf insecure,

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence o any Event of Dafault and at any time thersafier. Lender. 81 Hs opton. may
exercise any one or more of tha following rights and rermedias, in addition 10 any other rights or remedies provided by law:

Accelerats Idebtedmness. Landar shall have tha right at ite option withaut notice to Grantor to daclare the antirs Indebtadness immadiately
gus and payabie, Inchading any prepoyment penaity which Grantor would ba required to pay.

UCC Remadies. With raspect 10 all or any pert of the Personal Property, Lander shall have »ll tha rights and remedias of a sacured parly
under the Uniform Commarcisi Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possesaicn of the Property end cottact the Rents, nciuding
amounts past due and unpaid, and apply the net procseds, aver and abova Lendar’s costs, sgainst the indabtedness. In turtharance of tho
right, Lendar may require any tenanit or other uaer of the Property 10 make paymants of rent or use fama diractiy 1o Landar. If tha Rants are
collectec by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-tact to andorss ingtrumants receved in paymant
theraof in the name of Grantor and to negotiste the same and collect tha proceads. Payments by tenants or other usars 1o Lender 0
response to Lendar’s demand shel satisty tha obligations for which the paymenis aré mada. whather or nol any proper grounds tor the
damand sxisted. Lender may exercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Receiver. Lender shall have the right 10 have e receiver appointed to take possession of ail of any pan of tha Property. with the

pawer to protect sixi preserve the Property, to operate the Froperty preceding foreclosure or sale, snd to collact the Rents from the
Proparty and apply the proceeds, Over ard above the coat of the receivership. against the Indebtadness. The receiver may serve wilhou!

bond it permitted by law. Lender's right to the sppointment of « raceiver shall axigt whathar or not the appearent valus of the Proparty
axceeds the Indebtedness by a subatantial emaount. Employment by Lender shall not disqualify s parson from serving Bs & raceiver.

Judicial Foreciosurs. Lender may obtsin judiciel decrss foreclosing Grantor's intarest in all or any part of the Property.

Saie. Landsr shall be authorized to taka possassion of the Property and, with or without taking such possesaion. attur giving
notice of tha time, place and terms of sale, together with a description of the Property to ba sold, by publication once 3 waok for {hres {3}
succassive weeks in pome DEWEDADET published i the county or countiss in which the Reat Property to be sold is locatad, 1o sail the
Proparty {of such part of parts therea! ss Lender may from time to time salect 10 sall) in front of the front or main door of the courthouse ot
tha county in which the Property 10 be sdid, or & substantisl and material part thereof, is located, at public outcry. 1o the heghost bedder tor
cash. 1t thera is Resl Property to he sold under this Mortgage in mora than one county, publication shall be made in all countias whara the
Aeal Praperty to be soid is located. if no nawsapaper is publishad in any county in which any Real Property tc be sokd is located, the notice
shall be published in 8 nawspapar publiahed in an adjoining county for threa (3) succeasive waeks. The sale shait be held between tha
haurs of 11:00 a.m. snd $:00 p.m. on the day dasignated for the axercise of the power of sale under this Mortgage. Lender may bid 81
any sale had under the terma of this Mortgage ang may purchass the Property it the highest bidder theretore. Grantor heraby waives any
and alt rights 1o have the Property marshalled. In axercising its righta and ramedias. Lander shatl be frea to sell all or any part of 1ha
Property togethar or separstely. in one sale or by separale salas.

Deficiency Judgment, H permitted by applicabie law. Lander may obtain a judgment tor any daficiency remaining in the Indebtedness due
to Lendsr after spplication of ali amounta received from the sxarcise of the nights provided in this sedtion.

Tenancy at Butferance. If Grantos ramaing in possassion of the Property after the Property is sold as provided abowve or Lendst Diharwise
hacomas antitied to possession of the Property upon detaukt of Grantor, Grantor shall become a tenant at sufferance cof Lender or tha
purchaser of the Property and shall, at Lender’'a option, sither (s} pay 6 razsonable rental for the uas of the Praperty, or b} vacate the
Property immeadistety upon the demand of Lander.

Other Remadies. Lander shall have ali other righta and remedies provided n this Mortgage or the Note or available at law of 1N gguity

Sale of the Property. To the axtent permitted by applicable law. Grantor heraby waives sny and all right to have the property marshalled
In axercising its rights and remacdies, Lencer shall be free to sell all or any part of the Propery together or separately, 1n one sale or by
separate sales. Lender shall be ontitled to bid at any public sale on all or any partion of the Property.

Notice of Bale. Lender shaifl give Grantor raasonable notice of the time and place of any public sale af the Parsonal Property of of the fima
after which any private ssle or other interded disposition of the Personal Property i# to be mada. Reasonsbie natica shall maan notica
given at least ten {10) days befora tha time of the sale or disposition.

walver; Election of Remedies. A walver by any party of 8 breach ot & provision of this Mortgage shall not consttule a waivar ol or
prejudice the party’s rights otherwise 10 demand strict compliance with that provision or any other provision. Elaction by Lander to pusue
any remady shail ngt exclude pursuit of eny other remedy, snd an slaction to make sxpenditures or take sction to perform an obligaten of
Grantor under this Mortgage after feilure ot Grantor to perform shall not affect Lander’s right to daclars a default and exercise ity ramedas

under this Mortgsge.

Attorneys’ Faes; Expanass. If Lender institutes any suit or action tcﬂmfurce sny of the terms of this Mortgege, Lender ghall be antitiad 1o
racover such dum A8 the Court may adjudge reasonable as attorneys’ feas at trsl and on sny appaal. Wheathar or not any court ACtion 14
invalvad. all resscnable axpenses Incurred by Lander that in Lender's opinion are necessary at any Hea for the protection of its nterest or
tha sntorcerment of ita rights shall become a part ot the indebtedness peyable on demand end shall baar interast from the date of
axpenditure until repaid at the rate provided for in the Nots. Expenses covered by this parograph include, without lirmitstion, howaver
subject to any limits under applicable law, Lendar's attornays’ fess and Lender's legal expenses whether or pot there is g fawsurt, including
sttornays’ fees for bankruptcy procesdings linchuding stforts to modify or vacste any automatic siay of injunction). sppaals snd any
anticipated post-judgment collection services, the cost of searching racords, obtaining title reponts (including forecioaurs reporis),
surveyora' reports, end aApprolast fess, and titie insurance, 1o the extent permitted by applicabla lmw. Grantor slso will pay any courl CQB1s.
in addition to a{ other sums provided by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Morigage. inciuding without Hmitation any notice of dafauit and any
notice of sale to Gramtor, shal ba in writing, may be sent by talataceimile juniess otherwise requwed by law!, and shall be attactive when
actually delivared, or whan depoaited with & nationslly recognized overnight courier, or, i mailed. shall ba deemed sffactive when deposited «n
the United States madl first class, cartitied or registarad mal, postage prepsid, directad to the addresses ehown near the beginnmg of this
Maorigage. Any party may change is addrass for noticas under this Mortgege by giving formal written notice 1o the othar parties. specitying
that the purpose of tha notice is 10 change the party’s addressz. All copies of notices of toreclosure trom the holder of any han which has
priority over this Mortgege shall he gent to Lender's addrass, as shown naar (he beginning of this Mortgage. For notice purposss, Grantor
agrees 1o keep Lender informad at sll times of Grantor’s currant address.

MISCELLANEOUS PROVISIONS. The following miscellaneocus provisions are & part of this Mortgagé:

Amendmemts. This Mortgsge, together with any Relatsd Documents, constitutes the entire understanding and agreemarg of the parties as
to the matters sat forth in this Mortgege. No slteration of or amandment to this Mortgage shall be eHactiva unlass given in witing and

N
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Annusl Reporte. It the Property is used for purposss other than Grantor's residence, Grantar shall turnish to Lender, upon reguesli,
certified statement of nat operating income recaived from the Property during Grantor's previous fiscal year in such forgy angl detail as
Lendar shall require. “Net opersting income” shall mean all cash receipts from tha Property lase all cash expenditures mads irf connection

with the operstion of the Property.

Applioabls Law. MWMMMMMHMWMhﬂHSWdAM. Sublect to the provisions
mmmmmnmm-ﬂmndhwmmummmsmuum.

Arbitration. mnmwﬂ-mm-ﬂmmmm whathe! individus, joint, of class in
m.mﬂﬂ_-mum,bmmnmmmwmm. shall ba arbitrated pursusm 1o the
Fules of the Ameriomn Ashitratien Asesciation, upos requmst of sither party. No act 10 tske or dispose of any Collateral shall constituta a
waiver of this srbitration agreemaent or be prohibited by this arbitration agreemant. This includes, without liritation, oblamung inpnctive
retiet or & temporacy restralning order, invoking & power of sale under any deed of trust or mortgage, obtaining & writ of attachment of
imposition of & reCever, or ewerciaing sny rights relating 10 parsonat proparty, including teking or disposing of such property with of withowt
judiclal process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawtukmess or
reasonableaness of any act, or exercies of sny right, concerning any Collateral, incluging any claim to rescind. raform. of atharwise modity
any agresment relating to the Colataral, shall alsoc be arbitrated, provided however that no arbitrator shall have the nght or the power 1o
enjoin Or restrain any act of eny party. Judgment upon any award rendered by any arbitrator may be entered :n any courl sl L'akal?
jurisdiction. Nothing In thia Mortgage shall preciude sny party from seeking aguitable religf trom a court of competant junsdction  The
statute of limitations, astoppel, waiver, laches, and similsr doctrines which wouwld otherwise be spphcable in an action brought by a parly
shall ba appliceble in any srbitration procesding, and the commencement ot an arbitration proceading shall be deemed the commencamant
st an action for thesa purposss. The Fedsral Arbitration Act ahall apply ta the cqnatruction. interpretation. and enforcemant ol ths

arbitration provision,
Caption Meadings. Caption headinga in this Mortgage are tor convenience purposes only and are nat to be usad to intarpret of dating tha
provisions of this Mortgage.

. Thare shall ba no marger of the intarest or satate created by this Mortgage with any othar interest or estate In the Proparty at any
time held by or for the banatit of Lender in any capecity, without the written consent of Lender.

Severability. it » court of compatent jurisdiction finds sny provision of thia Mortgage to be invalid or unenforcaable as to any paracn or
circumatance, such finding shall not render that provision iwelid or unenforceabls as to any other persons or cifcumatances [t teanDie.
any such oitending provision shall bs deemad to be moditied to be within the limite of snforceability or validity; howaver, if the ottending
provision cannot be sa moditied, it shall be atrickan end all other provisions of this Morigage in all other respects shall reman vahd and

enforceabls.

Successors and Assigns, Subjact to the imitations stated in this Martgage on transfer of Grantor’s nterast, this Mortgage shall ba binding
upon ang inure to the benefit of the parties, their successors and assigna. W ownership of the Property becomen vasted in a parson other
than Geantor, Lender, without notice to Grantor. may dest with Grantor's successors with reference to thia Morigage and He Indabtedness
by way of forbesrance of axtension without relsasing Grantor trom the obligatlons of this Mortgage or liability under tha Indabtadnass

Twne Is of the Essence. Time is of tha essence in the performance of this Mortgage.

Wailver of Homastsad Exsmption. Grantor bereby ralesses and waives ali rights and benefits of the homestead axamption laws of the Siate
of Alabama as 1o all indebtedness sacured by this Morigaga.

Waivers and Consents. Lender shall not be deemed 10 have waived any rights under this Mortgage for under the Reiated Documants)
Lriasa such waiver is in writing end signed by Lencer. No delay or omission on the part of Lender in axerciging sny right shall oparats aa a
waiver of such right or any other right. A waiver by sny party of a provizion of this Mortgege shall not constinute a watver of or prejuchca
the perty’'s right otherwisa to demand strict compllance with that provision or any other provision. No prior waiver by Lsnder, nor sny
course of dealing between Lender and Grantod. shall constitute & waiver of any of Lender's rights of any of Grantar's obligatons as to any
future transactions. Whenever consent by Lender ts required in this Mortgage. the granting of such consent by Lender in any ingtance shail

not conatitute continuing consent to subsaquent inatances whara such consant is reguired.

GRANTOR ACKNOWLEDGES HAVING mﬂ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRAMTOR AGREES TO (TS TERMS.

GRANTOR:

.. HFBAL)

Nave:' Donne J. Bohwnidy
Addrass: 2084 Pelham Parkway
City, State, 2: Petham, Alsbams 35124

#

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama R
} $8
COUNTY OF Shelby = )

é

|. the undersigned suthority, & Notary Public in and for said county in sald atate, heroby cartify that Jeckis Willams, President, of Jackie

Wilisms Co., Inc.. a corporstion, is signed to the foregoing Mortgage and who is known 1o me, acknowledged betore me on this day that, being
informad of the contents of ssid Mortgage, he or she, a8 auch officer and with full suthority, axecuted tha same voluntanly for and ss the act of

said corporation.
Given under my hand and official seal this 2lst dayol __ May . ,1899 .

thereaf! of the credit imit of § Wmm.mummwmmhmwm-
Mortgags at any one thme.

Regions Bank N
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