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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Professional Homebuilders, Inc. whose address is 5868 County Road 103, Jemison,
AL 35086 (referred to below as "Grantor™); and Regions Bank, whose addresa is 29684 Pestham Parkway, Pelham,
AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valushie consideration, Grentor movigages, grants, bargeins. sefls and conveys to Lendsr all of Grantor's nigh
title, and imerest in and to the following described resl property. together with all existing of subseguently erectad or aftixed buildings.
improvemants and fixtures: all sasementa, rights of way, and appurtenances; sil water, watar rights, watercoursas and ditch rights (mcluding
stock in utiitias with ditch or irrigation rights): and all other . royalties, snd profits relating to the real proparty. including without limrtation
sit minarals, oll, gas, geothermal and similar metters, locatad n Shelby County, State of Alsbama (the "Real Property™):

Lotz.mdhgtuﬂn&wwnflhdﬂﬁrwnltﬁcrﬂnnﬁml.Sme, Phase 1. as recorded in Map
800k 28, page 52. In the Probate Office of Shelby County, Alabama. .

THE REAL PROPERTY DESCRIBED ABOVE DOES NOY CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known & Lot 2 Victoria Station, Alsbaster, Al 35007,

Grantor presently sssigns to Lender afl of Grantor's right, title, and interest in and 10 all leases ot the Property and all Rents from the Properly
In addition, Grantor grams to Lander a Uniform Commarciat Cods aecurity interest in the Perscnal Proparty and Rents.

DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined wn thig
Mortgage shall havs the mesnings sttributed to such terms in the Unitorm Commaercial Code. Al refersnces to doller amounts shall maan
amounts in lawiul money of the United States of America.

Grentor. The word "Grantor™ meana Professional Homebuliders, inc. The Grantor ia the mortgagor under this Mortgage.

Guarsntor. The word “Guarsator” means sand includes without limitation each and all ol the guarantors, sureties, and sccommodation
parties in connaction with the Indebtecdness.

improvements. The word 'Irﬁpmy-mnu' means and includes without limitation all existing ang futura iMprovements, busidinga.
atructures, mobide homes affixed on the Real Property, tacilities, additions, replacements and other construction on the Hesl Praperty.

ndebtednass. The word "indabtedness” masns all principal snd interest payasble under the Note and sny amounts expeanded or advanced
by Lander to discharge cbiigations of Grantor of expesnaes ncurred by Lender to entforce obligations of Grantor undar his Mortgage
together with interest on such amounts es provided in this Mortgage.

Lender. Tha word “Lender” mesns Regions Senk, its successors and sasigns. The Lender is the martgagee under this Morigage.

Morigage. The word "Mortgage” masns this Morigage bstwesn Grantor end Lender, and includes without hmitation sl assignments and
sacurity intersst provisions relating to the Personal Property and Rans.
Note. The word "Nois® means the promissory note or credit agrasmant dated May 19, 1998, in the original principal amount of

$103,125.00 trom Grantor 1o Lander, together with aill ranewals of, axtensions of, moditications of, retinancings of. consoiidetions of
and substitutions tor the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Proparty. Tha words "Parsonal Property” mean all squipment, fixtures, and other articles ot perscnal property now or hereatter
owned by Grantor, and now oF hereafter stiachad or affixed to the Real Property. together with all accassions. parts, and additions o, all
raptacemants of, and sll substitutions tor, any of such property: and together with all proceeds including without hmitation all msurange
proceeds and rafunda ot pramiumsi from any spie or other disposition of the Property.

Property. The word "Property” means coftectively the Real Proparty and the Personal Property.
Hasl Property. The words “Raal Propsrty” mean the property, interests snd rights described above in the *Grant of Morigage” sactian

Releted Documents. The words “Related Documaents” mean and include without limitation all promissory notes, credit agreements, ipan
agreemeanrts, snvironmentsi sgreements, guaranties, sacurity sgreements, mortgages, deeds of truat. end all other iInetruments, sgreamsnts
and documents, whether now or haresfter axisting, axpcuted in connaction with the Indebtedness.

Rents. The word “Rents”™ maeans all pressnt and future rents. revenuag. income. iaswas. royalties, profits, and other benefits denved from

tha Property.
THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSBONAL PRAODPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE NDEBTEDMESS AND (2 NCE OF ALL OBLIGATIONS OF GRANTOR UMNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS G AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in thie Morigage, Grantor shall pay to Lender all amounis secursd hy this
Mortgage as thay become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Praoperty shalt be governed by
tha followlng provisions:

Possession and Use. UntH in dafault, Grantor may ramain in possession snd contral of and aperate and manage the Property and cofiect
the Rants from the Property.

Duty to Malntain. Grantor shalt maintsin the Property in tensntabls condition and promptly pertorm all repairs. replacements, ard
malntenance Pecesasry 10 prassrvs its value,

Razardous Bubstances. The terms "hazardous wasts.” “hazardous subatance.” "disposal,” “release,” snd ~threastened release,” 88 used 1N
this Morigage, shell have the sams mesnings as sat forth in the Comprahensive Environmental Responsse, Compansation. and Liabilrty Act
of 1880. as amended, 42 U.5.C. Section 9801, #t saq. (*CERCLA"). the Superfund Amendments end Resuthorization Act of 1888 Pub L
No. 89-49% ("SARA™). the Hazardous Meterials Transportation Act. 49 U.S.C. Saction 1801, st s#q., the Resource Conservetion and
Racovery Act, 42 U.5.C. Section 8901, ot seq., or other applicable state or Fodaral laws. rules. of regulations adopted pursuant to any of
the foregoing. The terma “hazardous waste” and “hazardous substance* shsli siao include, without limitation, petroleum and petroleurm
hy-products or sny fraction tharso! and asbestoa. Grantor reprassnts and warrants 1o Lender that: (a) During the pencd ot Grantor's
ownership of the Property, thera has besn no Use, generation, manufacture, storage, treatmeont, disposal, relesse or thraatened relesse Cf
any hazsrdous waete or substance by any parson on, under. sbout or from the Property. (bt Grantor has no knowledge of, or reason lo
hellsve that there has been, except a8 previcusly disclossd to snd acknowledged by Lender in writing. (i} sny.use, ganesalion.
manuiacture, storege, trestment, disposal. relosse, or theaataned relesse of any hazardous waste or substance an, under. about of from tha
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Property by sny prior owners of occupants of the Proparty of (i) any actual or thweatened litigation or claims of any Kind by DRreon
reipting to such matters; and ic) Except as previousiy disclosed to and acknowledged Dy Landar in writing. i} n;t:r Grantog not any
tenant, contractor, agent or cther suthorized user of the Property shall use, generate. manufacture, store, treat, dis of. or roloase eny
hazardous wasta or substance on, undar, about or trom the Propenty and {il) any such activity shall be conductad in complianc  with all
spplicable federal, state, and local laws, reguiations and ordinances. including without limitation those laws, regulations, and drdinances
described above. Grantor suthorizes Lender snd its sagents to onter Upon the Proparty to maks such inapectiona and tests, at Grantor’'s
expanss, sa Londel may deem appropriste to determine compiance of the Property with this saction of the Mortgage. Any Mnepections of
tests madie by Lender shail be for Lander's pumosss oy and shall not be constroed to create any responaibility or liability on the pan of
Lander to Grantor or to any other person. The rapresantations and warranties containgd herein are based on Grantor's dua diligenca in
investigating the Property tor harsrdous waste and hazardous substances. Grantor hereby {a) releases and waives mny future claims
against Lender for indemnity or contribution in the svem Grantor becomes liable for clesnup or other cosis under any such lawa, and (bl
agrees 10 indemnity and hoid harmiess Lander against any anc el cloims, lossea, liabilities, damages, panaities. and expenses which Landar
may diractly or indirectly sustain or suffer resulting from & preach of this section of the Mortgage Or as 3 conssquance of sny use,
neration, meoufactura, storage, disposal, relasse of thwastenad raloasa of a hazardous waste oOf aubstance on the propertes. The
provisions of thia paction of the Morigage. including the obligation 10 indemnify, shall survive the payment of the Indebtednass and the
satisfection and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acgusition of any interest in the Proparty.

whethar by foreclosure of otherwise,

! Nulsanos. Wasts. Grantor ahadl not cause, conduct or parmit any nuisance Nor commit, parmit, of suffer sny stnpping of or waste on of 10
' the Proparty of sny portion of the Property. Without limiting the genarality af the foregoing. Grantor will not remove. Of grant to any other
party the right (o remove, any timber. minerais (including oit and gas), soil, gravel of rock products without the prior wntian consant at

Lendar.

Removasl of improvements. Grantor shai not damollsh or remove any Improvements .trom the Real Property without the prior written
consent of Lender. As a condition to the ramoval of any Improvements, Lender may raquire Grantor to make arrangementa sanstactory to

Lender to raplace such Improvemanis with Improvemants of st least aquatl velus.

Lender's Right to Enter. Lender and its agents and representatives may anter upon the Real Property at all reasonabie times O attgnd to
Lendor's interests and 1o Inspect the Proparty for purposes of Grentor's compliance with the terms and conditions of this Mortgags.

with Governmentsl Requirements. Grantar shall promptly comply with all laws, ordinances, and regulations, nNow Or haresitar
in effect, of all governmental suthorities applicable to the use Of oCCUPanTy of the Property, including without hrmitation, the Amencans
With Disabilities Act. Grantor may contest in good tsith any such law, ordinance, or reguiation and withhald compliance during any
proceeding, including sppropriste sppesdls, 30 torg as Grantor has notified Lander in writing prior to doing s0 and 30 boryg as, it Lendess
aole opinion, Landar’s interasts in the Property ars not jsopardized. Lender may require Grantor to post adequate sacurity or A surety bond.
rassonably aatisfactory to Lendar, to protect Lender's interast,

Duty to Protect. Grantor agroes neither 10 abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to thoas
acts et forth sbove In this saction, which from the character and use of the Property are reasonably necassary (o protect and preserve the

Property. '
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediately due and peyabie all sums sacured by this Morigage upon
tha ssle or transfer, without the Lender's prior written cONSant, of sll or any part of the Heal Property. or any intarast in the Rasl Proparty. A
! “aale or transfer” means the conveyance ot Rasl Property or any right, titls of interest therain; whathar legsl, benaficial or equitabls. whethar
I voluntary or involuntary, wheathar by outright sale, deed. instalimant asle contract, land contract, contract for deed, iaasahold interest with a
: term greater than three (3} yesrs, lease-option contract, of by sala, assignmant, of wansfer of any benaeficial interest in or 10 any land trust
! hotding title to the Real Property, of by any other method of conveyance of Real Property interast. If any Grantor is a corporation, gartnesship or
limited liability compeny, transter also Inciuctes any change in ownership of more than twenty-tive percant (26%) of the voting staock, partnarship
interests or limited liability company intarests, a8 the case may be, of Grantor. Howesver, thig option shall not be exaercised by Lender it such

axarciag is prohibited by federnl law or by Alabasma law.
TAXES AND LIENE. The following provisions ralating 1o the taxes arx] lians on the Froperty are & part of thwa Mortgage.

Payment. Grantor shall pay when dus {ang in all aventa prior 10 delinquency) all taxes, payroll taxes, special 1axes, assosaments, waler
charges and sewaer service charges levied against of on account of the Property, and shaii pay when due ail claims tor work done on ar for
s&rvicas randersd or meaterisl furniahed to the Property. Grantor shall maintain the Property tree of slt Hhans having profily over or agqual to
the interest of Lender under this Mortgege. axceplt for tha lisn of taxes and assessments not dus, and except as otherwise provided 1 1ha

tollowing parsgraph.

Right To Comtest. Grantor may whithhotd payment ol any tax, assessmant, or claim in connection with a good 1sith dispuls over thwe
obligation to psy, s long Be Lender's interest in the Property is not jeopardized. It a fen anses Of ia filed as a result of nonpaymant.
Grantor ahall within fiftean {15} days sfter the lien arises Of. it a lion is filed, within fifteen {15} days atter Grantor has notice of ths hiing.
securs the dischargs of the lien, of it requested by Lender, deposil with Lander cash or a sufficient corporate surety bond of othar saculity
satisfactary to Lander in an MNOuNt sulticient to discharge tha len plus any COts and sttorneys' feas or other charges that coukd accrue as
a result of & foreciosure or sale under the lan. In any contest, Grantor shall datend itself and Lender and shali satafy any adversa judgmeont
pefors onforcement apainst the Property. Grantor shall name Langdar a3 &N sdditions| obliges under any surety bond turnishad n the

cantast procesdings.

Evidence of Payment. Grantor shall upon demsnd furnish to Lender satisfactary evidsnce ot payment of the taxes or asgsssments and shall
authorize the appropriste governmantsal official to daliver to Lender at any time B written statament of the taxes and assasaments AQHINET

the Property.
Notice of Construction. Graniof shall notity Lendar at least tifteen {15) days betore any work is commenced. any sorvices are furruahad. of

any materials sre supplied to the Property, if any machanic’'s lwen, matarialmen's llan, or other lian could be assariad on account of the
work, services, or materisla. Grantor wiil upon reguest of Lender tumish to Lander advance assurances satisfactory (O Lander That Grantot

can and will pay tha cost of such Improvemeants.
PROPERTY DAMAGE INSURANCE. The tollowing provisions reisting o inguring the Property are a part of ths Morigage.

Maintenance of nsurance. Grantor shall procurs and maintain policies of fire insurance with standard axtended coverage endorsements on
a replacerment basia fof the ful insursbie value covering all Improvemeants on the Real Property in an amount autticiant 1o avoid apphcaton
ol any coinsurance cleuse, and with & standerd morigsges cisuse in tavor of Lender. Grantor shall slao procure and mamntan
comprehenaive pensral ebiity insurance in such coverage smounts as Landsr may request with Lander being namad ss additional Insureds
in such Hebility insurance poNcea. Additionaily, Grarmtor shall maintain such other insursnce, inciuding but not limited to hazard, DuRINess
intarruption and boiler NSUTANCE A8 Lancer may recuire, Policiens ahall ba writian by such inaurance comMpanias and in such form as may be
raasonably acceptable to Lander. Grantor shall deliver to Lender certificatés sf coversge from each insurer gontaning a atipuistion that
coverage will not be cancelled or diminished without 8 minimum n?un {10) days’ prior written notica to Lender and Not contmng any
disciaimer of the insurer’'s Habllity for fallure to give such notica. Each insurance policy pkso shail include an andarsement providing thai

coverage in favor ot Lender will not ba impaired in any way by any act, amission or detault of Grantor or any other parson.

Application of Procesds. Grantos shail promptly notity Lender ot any loas or damage to the Property. Lender may maka proot of loss i
Grantor falis to do 0 within fittesn {15) days of the casusity. Whethar or not Lander’'s security |8 impaired, Lendsr may, at 8 ekecton,
apply the procesds to the reduction of the Indabtedness, paymaent of any lian atfecting the Property, of tha restaration and repar of the
F Propurty. |f Lender alects to apply the procesds to castoration and repair. Grantor shall repair ¢r replace tha damaged or destroyed
| Improvementa in & Manner satistactory to Lender. Lender shali, upon satistactory proof of such axpenditure, pay or reimbursa Grentor trom
'- the proceeds for the ressonable cost of repair or restoration it Grantor is not in default under this Morigage. Any proceads which have nat
hean disbursed within 180 days attar their receipt and which Lender has not committed to the rapair of restoration of the Property ahali be
used first to pay any amount owing to Lendar under this Mortgegs, than to pay accrued interest, and the remainder, if any, shall be Bppiied
to the principsl balance ot the Indebtedness. 1f Lendar holds any proceeds after paymant in tull of the Indabtodness, such procesds shail be

paid to Grantor.
Unaxpired [nsurance st Bale. Any unexpired ingurance shall inure to the benatfit of, and pess 1o, the purchaser at tha Froperty coversd Dy
this Morigage at any trustes’s a4k OF Other sale haid under the provisions of this Morigage. of at any foreclosure ssle of such Proparty .

howavesr not more than once a yesr, Grantor shal furnish to Lender & reporl on
{c) the amount ot the poficy. (di the property
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Grantor's Report on INBUFance. Upon request ot Lendar,
sach sxisting policy of Insurancs showing: (e} the name of the ingurar: ib) the risks insured;

insured, the then current replacement vatue of such property, snd the mannar of determining that value: and {e) the pxpiration date of 1he

I policy. Grantof shall, upon request of Lendear, have an
': coat of tha Proparty.

::
:I EXPENDITURES BY LENDER. It Grantor tails to comphy with any provision of this Mortgage, or if any action or proceeding il ‘commanced tha!

independent appraiser satisiaciory 10 Lendar determina the cash valus replacement
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would materisity atfect Lendar's interesis in the Property, Lender on Grantor's bahaif may. but shalt not be required to, t:lul mlro:ft
E:" the date
n

Lender deams sppropriate. AmmtthﬂLM.Mhmdoﬂmwmbnﬂ intarast at the rate provided for in the
, at Lender's option, will {a} be payatie demarid. (b} be

.ddtdtnthnhalmnftluNmﬂwhammmmﬁmmmwﬂhammmmmnutnhmmdunauﬂmnﬁr i the
term of any appliceble insurance polcy oOf (4} the remaining term of the Note, or (c} be treated as a baHloon payment which will bs dus end

st the Nots's maturity. This Mortgegs &is0 will sscure payment of these amounts. The righta provided for in this parsgraph shell be in
may be entitled on account of the default. Any such action by Lender shali not be

WARRANTY: DEFENSE OF TITLE. The following provisions releting 1o ownerahip of the Property ara a part of this Mortgage.

(a) Grantor holds good and marketable title of record to the Property in {ee simple. free and claar ol ak hans
and encumbrances other than those sat forth in the Resl Property description of in any tithe insurance policy. Utie report. or final titie opivon ;
lesued in tavor of, and accepted by, Landst In connection with this Morigage. and (bl Grantor has the full right, powsr, and authonty o
axscuts snd deltver this Mortgage to Lender. '

Defenss of Tia. Subject to the axception In the parsgraph sbove, Grantor warrants and will forever detand the title to the Property agamst
the iawtul clsima of all persons. In the svent any action or procesding is commanced that questions Grantor's title or the interest ot Lendar
under this Mortgagae, Grantor shall deferd the action st Grantor's expensa. Grantor may pe the nominal party in such procesding. but

Larziar shall be entitied to participate in tha procseding and to be rapresanted in the proceeding Dy counsel ot Lender's own chowcs, and
Grantor wihil deliver, or causs to be deliversd. 10 Lender such instruments as {ander may request trom time to tume to permuil such

participation.
With Laws. Grantor werrants that the Property and Grantor's use of the Property complies with all axisting applicabls laws,

ordinances, and regulations of governmental suthorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part ot this Mortgege.

Applcation of Net Prooeads. |t alt or any part of the Property iz condemned by eminent domain proceedings or by any proceeding of
purchasq in lieu of condermnation, Lender may at its slaction require that all or any portion of the net proceads of the award be applwd 10
the Indebtednass or the repair of restoration of the Proparty. The net proceeds of the award shall maan the award after payment of ail
nd attorneye’ fees incurred by Lendsr in connaction with the condemnation.

Procsddings. f any procesding in condamnation is fWed, Grantor shalt promptly notity Lender in writing. snd Grantar shall promptiy take
auch steps as may be nacessary (o defand the action and obtain the sward. Grentor may be the nominel party in such proceading. but
L andar shail ba antitied to participste in the proceeding and to be represanted in the proceeding by counsal of its own choice, and Geantor
will deliver or csuse to be delivered to Lander such instruments as may be requested by it from time to time 10 permit such participation

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal 1axes,

feas and charges are s part of this Mortgage:
Currert Taxes, Feas and Charges. Upon request by Lender, Grantor shell axecuts such documents in addition to this Mortgage and take
whatever other acthon is requested by Lendar to perfect and continmse { ander's lien on tha Real Property. Grantor shall reimburse Landar tor
all taxes, as described below, together with all axpensas incurred in recording, parfacting of continuing this Morigage. including withou!
Hmitation all taxes, Tees, documentary stamps, and othar charges for recording or registaring this Morigage.

Texas. The tollowing shall conatituts taxas 10 which thia section spplies: (8] a specific tax upon this type of Morigage or upon sll or any
part of tha Indabtadness secured by this Mortgege. (b) & specific tax on Grantor which Grantor is authorized or required 1o deduct {rom
paymants on the indebtedness secured by this type of Morigage; (cl & tax on this type of Mortgage chargeatie ageainst tha Lender or tha
holder of the Note; and (d) & specific tax on s or any portion of the Indebtedness or On paymants of principal and intaras) made by

Grantor.

Subsequent Taxes. |f any tax to which thia ssction spplies s anacted subssquent to the date of thne Mortgage. this event shall have the
same effect as an Event of Default las defined below), and Lender may axerciee any or all of ite available remedies for an Event ot Dalauit
ae provided below uniess Grentar sither (a) pays the tax bafore it becomes delinquent, or (b} contests the tax as provided shove n the
Taxes and Liens section and daposits with Lender cash os a sufficient corporate suraty bond or other sacurity satisfactory ta tender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security sgresement are & par ol

this Mortgagse.

sSecurity Agresment. This instrumant shall constitute a
personal property, and Lander shail have all of the rights o
time.

Security interest. Lpon request by Lender, Grantos shalt execute financing statements and take whataver other mction ik requasted by
Lendar to patfect and continue Lander’'s security interest in the Rents and Personal Praparty. In addition to recording this Mortgage in the
resl property records, LeNGEr may, st any time snd without turther authorizstion from Grantor, fla Bxecuted coOuNterparts, COPWS Of
raproductions of thie Mortgege as & financing siaternant. Grantor shell reimburee Landar tor atl sxpensss incured v perfecting or
continuing this security interest. Upon defsult, Grantor shall sssemble the Personal Property in & manner arkl at a place reasonably
convenlent to Grantor and Lender and make it availsbie to Lender within three {3} days after raceipt of written demand rom Lender.

Addresses. The mailing sddresses of Grantor (debtoc) and Lender {secured party), trom which information concarning the security intarest
granted by this Morigage may be obtained {aach sa required by the Uniform Commercial Code}, are a8 stated on tha tirat pege ot this

Maortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions

sacurity agreement 1o the extent any of the Property constitutes hxtures of olher
t & sscured party undar the Unitorm Commercial Code as amended from time to

relating to furthar assursnces and attorney-in-fact are a part of this

Mortgage.
Further Assurancas. At any time, and from time to time, upon request of Landar. Grentor wil make, axecute and deliver. or will cAause 10
be made, axecuted of delivered, to Lander or to Lende’s dasignes, and when requested by Lander, cause 1o ba filad, recorded. rafiled, or

raracorded, as the case may D, 51 such times and i such offices and places an Lendsr may deem sppropriste, any ang all such morigagas.
deeds of trust, security desds, sacurity sgreaments, linancing statemants, continuation statements. instrumaents of turthar sssurance.
cartiticatas, and other docunvents AS May, in the sole opirdon of Lander, be noceseary of dagirsbis in order to etfactuate, complets. parfac!,
continue, or presarve (a} the obligstions of Grantor undar tha Note, this Mortgsgs, and the Reisted Documents, and {b} the lens snd
sgcurity interssts creatad by this Morigage as tirst and prior liens on tha Property. whether now owned o herssttar acquired Dy Grantor
Unteas prohibited by law or agreed to rhe contrary by Lender in writing, Grantor shall reimbursa Lander for all costa and expansas imCurrad

N connection with the matters referred to In this paragraph.

Artorney-in-Fact. |f Grentor fails t0 do any of tha thinge reterred 1o the preceding paragraph, Lender may do so for and in tha name of
Grantor and st Grantor's expenss. Eor such purposes, Grantor by irfevocably appointe Lender as Grantor's sttornay-in-fac! for the
purposs of meaking, sxacuting, defivering, filing, recording, and doing all other things as may ba necessary of dasirsble. in Lender's sole

opinlon, to accomplish the mattars refarred 10 in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays ai the indebtedness. including without limitation all advances secured by this Mortgage, when dus. and
otherwisa performs all the obligations imposed upon Grantor under this Mortgage, Lender shall sxscule and deliver to Grantar a suitabie
satisfaction o this Mortgage and sultable statemanta of termination ot any financing statement on file svidancing Lender & sgcurity mtardst n
the Rants and the Parsonal Proparty. Grantor will pay, if parmitted by applicable law, any reasonable termination tee as determinad by Lender
from time to time.

DEFAULT. £ach of the following, st tha option of Lander, shall constitute an event of d
Cafault on indebtednesa. Failure of Grantor 1o make any pEymant when due on the Indebtedness.
Defauit on Other Payments. Failure of Grantor within tha time required by thie Mortgage 10 make #ny paymeant 107 1axss Of INSUTBNCE. O
ary other paymant nacessary 10 prevent filing of or to sttect discharge ot sny hen.
Default, Fallure of Grantor 1o comply with any other term, obligation, cowvenant of condition contained in this Mongage. tha

Note or in any of the Related Documents.
Default in Favor of Third Parties. Should Grantor cefeult under any loan, axtonsion ot cradit, security agreement, gurchase or salas
agreament, or any other agrasement, in fevor of any other craditor or person that may materialty attect any of Grantor’s properiy of
Grantoi's ability to rapay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or BNy af the Helaiad
Documents,

Falss Statements. Any waranty, rapresantation or statement made or fumished to Lander

atault (“Event of Default™) under this Mortgage

by ot on bahalt ¢! Grantor unElhr this Morigage.

-—-4___—_
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the Note of the Related Documents is false of misiesding in ary meteris! respact, either now or at tha time made or furn :

Defective Collewrsltzstion. This Mortgage or any of the Related Documants ceases 10 be in full force and ettect {including failure of any
collaters cocuments 10 create a valid and perfected security interest or lien) at any time and for any reason. - .

insoivency. The dissolution of termination of Grentor's existence ss a going business, the insolvency of Grantor, the uppuin't"rmnt of a
raceiver for any pert of Geantor's proparty, any agsignment for the benefit of creditors, any type of craditar workout, or the commencemen
ot any procesding under any bankruptey or inschency laws by of aqgaingt Grantos,

Foreciogure, Forfelturs, stc. Commeancemant ot foreclosure or forfeiture proceedings. whether by judicial proceeding. sstl-help.
repossession Of any other method, by sny creditor of Grantor or by any governmental agency against any of the Property. However, this
subssction shall not spply in the svent of » good faith dispute by Grantor as to the validity or raasonablanass of the claim which s tha Gasia
ot the foreciosure or forefeiture proceading, providad that Gramor gives Lender writtan notice of such claim and furnishes reservos or a

surety hond for the claim satisfactory to Lander. |

Breach of Other Agresment. Any breach by Grantor under the terms o! any other agreement between Grantor and Lander that is not
ramadied within any grace period provided thersin, including without limitation any agreement concearmng any ndebtadness or nfher
obligation ot Grantor to Lender. whether axisting now Of 1ater.

Events Affecting Guaramtor. Any of the preceding éventh CCCUrS with respect 1o any Guaranter of any ol the Indebtadness oOr any
Guarantor diss or becomes incompetent, or ravokes or disputas the validity of, or habiity under. any Gusranty of the Indebtedness

Adverss Change. A material adverse change occurs in Grantor's financiat condition, or Lender believes the prospecl of payment ot
pertormance of the Indebtadness is Impaired.

insecurity. Lender in good taith deems itpalf insecure.

RIQHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Detautt and at any time thereafter, Lendar. Bt 118 Ophion. MAy
axarcise any one or more of the folowing rights and remedies, in addition to any other rights or remadies provided by law:

Accelersw indebtedness. Lender shall have the right st its option without notice to Grantor to declara the entire Indebtedness immadialely
dus and payabie, including any prepayment panaity which Grantor woukd be required to pay.

UCC Remedies. With respect 1o all or any pat of the Personal Property, Lender shall have alt the rights and remedies ol 8 secured party
under tha Uniform Commercial Coda.

Collsct Rents. Lander shall have the right, without notice to Grantor, 10 take possassion ot the Property and collact the Rents. including
amounts past dus and unpeld, and apply the net proceeds, over and above Lendsr’s costs, ageingt the indebtedness. In furtharance of Thus
right, Lender mey require arry tanant or othar usar of the Property to maks payments of rent or uge tees directly to Lander. |! the Ranis ale
collected by Lander, then Grantor irrevocably designates Lender as Grantor’'s attornay-in-fact 10 endorse instruments recelved 1 payrmant
thereof in the name of Grantor snd to nagotiate the same and coliect the proceeds. FPayments by tenants or other usars (o Lender 1n
rasponse to Lander’s demand shall satiafy the obiigationa for which the payments ara made, whathar or not any propar grounds for the
demand existed. Lesnder may exercise is rights under this subparagreph sither in peraon, by sgent, or trwough 8 recseiver. '

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any pan of the Property, with the
power {0 protect snd presarve the Property, 10 operate the Property preceding foreclosure oOf sale. and to coltect the Rents trom the
Property and apply the procesds, over and sbove the cost of the receivership. against the indebtedrness. The raceivar may sanve withou!
bond H permitted by law. Lender's right to the appoimiment ol a receiver shall axist whethar or not the apparant value of the Property
axceads the Indebtedness by & substantial smount. Emptoyment by Lender shall not disqualify a parson from serving s & receiver.

o+

Judicial Forsclosure. Lendsr may obtain a judiciat decree foreclosing Grantor's interest in all or any part of the Property.

Sale. Lender shall be authorized to take possession of the Proparty and, with or without taking such possassion. attar giving
notice ot the time, place snd terms of ssle, togather with 8 description of the Property to ba sokd, by publication once a8 week lor thvas (3}
auccetsive waeaks in some newspaper published in the county of counties in which the Real Property to be sold is loceted, to sall the
Proparty (0r such part of parts therso! a8 Lender may from tima to time alsct to selll in front of the tront or main door of the courthousa ot
the county In which the Property 10 be sold, or & substential and material par theraot. is loceted, at public outcry, 1o the highes! bickder tor
cash. I there s Resl Property 10 be aold under this Mortgage in more than one county, publication shalt be made in all countias whera the
Raal Property to be soid is locatad. |f PO NEWSPApaT is publishad in any county in wWhich any Real Property to be sold is located, the notice
shall ba published in & nawepapar pubishad in an sdjpining county for theee [3) succespive weeks. The sale shall be held betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under thie Mortgage. Landar may thd &t
any sale had under the terms ol this Mortgsge and may purchasa the Property it the highest biddar theretore. Grantor hereby walves any
and all rights to have the Property marghalied. In exercising its righta and ramedias. Lander shall be free 10 seli sll or any part o! tha

Praperty together or asparatety, in ona sale or by seperate sales.

Deficlency Judgmam. 1t permitted by applicable law, Lander may obtsin a judgmant for any deticiency remaining in the Indebtednass due
1o Lender aftsr appilcation of all amounts recsived from Ihe pxercise of the rights provided in this gacuon.

Tenancy st Sutfersncas. If Grantor remains in poasesaion of the property after the Property i8 sold as provided above or Lander otherwise
bacomaes sntitied to poassssion of the Property upon defsuit ot Grantor, Grantor shall become a tenant at sutferance of Lander ar tha
purchaser of the Property and shall, st Lender's option, eithér (8} pay @ raasonable rantal for the use of the Property, of b} vacate the

Property irnmediately upon the demand of Lendar,
Other Remedies. Lander shall have all other rights and remadias provided in this Mortgage Gr tha Note or available at law Or in squily

Sale of the Property. To the extant permitted by applicatde law, Grantor heraby waivas any and all right to have the property marshathed
In axercising its rights and ramediss, Lender shall be free to sell all or any part of the Froperty togather or separately, \n ona sale ar by
saparate sales. Lender shall be entitied 10 bid st any public sale on alt or any portion of the Property.

Notice of Sals. Lander shell give Grentor ressonable notice of the time and place of any public sale of the Personsai Proparty ar of the ume
attar which any private sale or othes intended disposition of the Personst Property is to ba made. FReasonable notice shall mean notice
given st laast ten {10} daye befors the tima of the sale or disposition.

Waiver: Election of Remedies. A walver by any party of o breach of s provision of this Morigage ghall not constitute 8 warvar of or
prejudice the party’s rights otherwise to demand atrict comphance with that provision or any other provision. Elsction by Lender 1& pursue
ary remedy shall not axclude pursuit of any other tamady, and an slection to make axpanditures of take sction ta parform sn obiigation of
Grantor under this Mortgage after feliure of Grantor to parform shsit not affect Lender’s right to deciere & default snd axprcise ity remadies

under this Mortgags.

Attorneys’ Fees; Expanses. it Lender institutes any suit or action to‘onfnru any of the terms of this Mortgage. Lender shall be antitied 0
racoVer Such sum as the court may adjudge reasonabie as stiormeys’ fess at trial and on any sppeal. Whather o nOt any COUrt BCTIGN (3
involved, all reasonsbis sxpansss incurred by Lender that in Lendar's opinion are Neceasary at any time for the protaction of its Nterast or
the enforcement of s rights shall become 8 part of the indebtedness payabla on demand and shall bear interest from tha dste of
axpenditurs untli repaid at tha rate providad for in the Note. Expenses coversd by this paragraph include, without hmitation, howavar
subject to any Hmits under appiicabls law, Landar's attorneys’ fees and Lender’'s legal expanses whather of not thera is a {awsuil, inciuding
attornays’ tees for bankruptcy procsedings {including eftorts to modify or vacata any automstic siay of injunction). appeals and any
anticlpated post-judgrent collection services, the cost of searching records. oblaining title reports lincluding forescliosure reports).
surveyors' reports, end sppreissi fees, and titke insurance, to the extant permitiad by applicable law. Grantor aiso wili pay sny court coals.

in sddition to alt other sumas provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of detault and any
notice of salte to Grantor, shakt be in writing, may be sant by telafacaimile {uniess otherwise roquired by law), and ghaill be attective whan
aciualty delivared, or whan daposited with a nationally recognized overmight courier, or, if mailed. shall be deemed ettective when deposiled n
the United States mail first class, certitied or ragistarad mail, posiage prepaid, directad to the addressas shown near the beginmng of this
Mortgags., Any party may change its addreas Tor notices under this Mortgage by giving tormsl written notice to the other parties, specitying
that the purpose of the notice is to change the party’'s sddress. All copies of notices of foreclosure tram the noider of any lien which has
priority over this Mortgegs shall ba sant to Lendar's address, as shown near the bsginning of this Morgage. For NOTICe pPUIDGAas. (Gramor
agress to keep Lender informead a1 ab times of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscallanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Raisted Documents, constitutes the entire understanding and agreameny ot the partes a3
to the matters set forth in this Mortgags. NoO sitaration of or amendment to this Mortgage shall be atective untess givan in writing and

e
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signed by the party of partias aaught to be chargad or bound by the alteration or amendrment, ‘

Annual Reports, It the Property i used for purposes other than Grantor's rasidance. Grantor shall furnish to Lendsr, cpon request, &
certified statement of net operating income received from the Property during Grantor's previous tiscal year in such tforrg eng detarl ax
Lender ahall require. "Nat operating income” ahall mean all cash receipts from the Property legs all cash expendituras made ntonnection
with tha opearation of the Property.

Applicabls Law. This Mortgege has been deliversd 1o Lender and accepted by Lander in the Stats of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agres that ol disputes, claims and controversiss bestwean them, whather individual, joint, or class n
nature, erising from this Mortpage or otherwiss. inchuding without limitation contract and tort disputes, shall be arbitrsted pursuant 10 the
Rules of the American Arbltration Associstion. upon request of sither party. No act to take or digposs ot any Collateral shail constiute o
waiver of this arbitration agreament or be prohibited by this arbitration agreement. This includes. without hritation, oM &N iUty
ralinf or a temporary restraining order; invoking a powes of sale under any deed ot trust or mortgage; cbhtamng a writ ol attachmnat
impoagition of 8 racaiver; or exarcising any rights relating to parsanal property. including taking or disposing of such proparty with or wathoe?
judicisl process pursuant to Article 9 of the Uniform Commarciai Code. Any gisputes. claims, OF controversies cancerning the igwtulness o
reasonablenass of any act, or axarcige of any right, concernterg any Collateral inciuding any claim to rescind. reform, or e ise Mty
any agreemant relating to the Collataral, shall also be arbitrated. provided however that no arbitrator shall have the nght or the power 1o
apjon Or restrain any act of any party. Judgmant upon any award renderad by any arhitrator may be entarad anoany Court by
jurisdiction. Nothing in this Mortgage shail greclude any party from seeking equitable rehet from a court ol competent unsdiction  The
statute af Emitations, estoppel, waiver, laches, and similar docirines which would otherwise be apphcable i an acuon brought by a party
shall ba spplicable in any arbitration proceading. and the commancement ot an arhitration procesading shall He deemad The CoOMMBNCEFERT
of an action tor these purposes. The Federal Arbitration Act shall apply 1o the construction. nterpratation, and anfarcoment of thi

arpitretion provigion,

t
;
L
i

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not to be used to nterpret o detione the
provisions of this Mortgage.

Marger. Thera shall be no merger of the interest or estate created by this Mortgage with any other interast or estate 0 the Property al any
nme held by or for the benefit ot Lander in any capacity, without the written consant of Lender.

Seversbility. if a court of competeni jurisdiction tinds any prowvision of this Morigage to be invalid or uneninrceable as o any person ni
circumstance, such finding shail not render that provision mvalid of unentorceabie as to any other persons of cirCumstances 11 foas.tik:.
any such ottending provision shall ba deemad to be maditied to be within the limits of entorceabiiity or vahdity; bowever, 1t the oftending
provision cennol be sa maditied. it shall be stricken and all other prowvisions of this Mortgage in ali ather respects shall reman valid and

enforceable.

Successora and Assigns. Subject to the limitsticns gtated in this Mortgage on transter of Grantor’s interest, this Martgage shail De bindiny
upon and inure to the penefit of the parties, their successors and assigns. If ownership of the Property becomes vested in s parson ather
than Grantor. Lender, without notice to Grantor, may deal with Grantor's successors with reterence 1o this Maortgage and thé Indehtedness
ty way of forbgarance or axtangion without reteasing Grantor from the obligations of this Mortgage or habihty under the inceblodnass

Tima Is of the Essance. Tima is of the essence in tha performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releasas and waives all rights and benefits of the homestesd exemption laws of the Liate
of Alsbama as to all iIndebtedness securad by this Mortgage.

Waivars and Consents. Lender shall not be desmed to have waived any rights undar this Martgage (or undar the Related Documentsi
unleas such waiver is in writing and s:gnad by Lender. No delsy or omigsion on the pert of Lender in axarciging any right shall aparale as a
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall nat constitute a woalver of gr prajudice
the party’s right otharwise 1o demand strict compliance with that provision Or any athar provision. No prior waiver by Lander, nor Ay
course of dealing between Lendar and Grantor, shall constitute a waiver of any of Lender’'s nghts or any ot Grantor's obhgations ap 14 any
tuture transactions, Whenever congent by Lender ig requirad in this Mortgage, the granting of such consant hy Lendar i any mstance shah
Aot constitute continuing consent to subsequeant instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS

GRANTOR:

) Prufll!lun-l,[-__ium-huiid-u. inc €

~ {SEAL)

on, Préaakismt

This Mortgage preparad by:

Nama: Donna J. Schmedt
Address: 2984 Pelham Parkway
Chty, State. ZIP: Pelham. Alabama 36124

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabawma .. .. __. . o)
| 88
county OF Shelby . . . *

¢

| the undergigned authority, & No1Bry Public in and for said county in said state, hereby cartify that Dennis Eliison, President, of Professional
Homebuilders, Inc, 8 corporation, is gigned 1o the toregoing Mortgage and wha is known to me. acknowledged befare me on this day that, 3
ntormed of the contents of asid Mortgage, he or she, as such ofticer and with full authority, executed the sams volumtarity for and as the act -
waid carporation.

Glven under my hand and officisl seal this ____ 19th day of _May . 41999 -
. t?fb 20278 1PN,
MNotery Public 3

My commission expires . ¥
Y COMMISSION FXPIRES [XCTOHEA 3%yl

—_—— hmr, = e e

NOTE TO PROBATE JUDGE

This Mortgage sectres open-and or revolving indebtedness with rasidentisl real property or interests; thersafore, under Section 40-22 2(!|p

Cods of Alabems 1976, ss amended, tha morngags tiling privilkege tax on this Mortlgage should not axceed $.16 for each $100 {ar traction
thereafl of the credit imit of §  provided tor herein, which s the maximum principat indsbtedness 1o be securnd by this

Martgage at any one time.

Regjions Bank ',
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