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William H. Peirson

[Name of Natural Person]

Peirson & Patterson, L.L.P.
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4400 Alpha Road
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Dallas, TX 75244
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[Company Name] o

[Name of Natural Person]
P.0O. Box 22008

{Street Address]

Tampa, FL 33622-2008
[City, State ZIP]
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THIS MORTGAGE ("S

1.ARRY AVERY, A MARRIE

ecurity Instrument”) 1s given on
) PERSON and LULA AVERY,

("Borrower"). This Secunty Instrument 1s given 1o

which is organized and existing under the laws of

4010 Boy Scout Boulevard, Suite 500, Tampa, FL
("Lender"). Borrower owes Lender the principal sum of

and 55/100ths
Doliars (U.S. §

57,929.55 ). This debt 1s evidenced by
("Note"), which provides for monthly payments, with

. This Secunity Instrument secures to
the security of this Security Instrument; and.(c) the performance

of sale. the following described property located in

Tae COMPLIANCE SOURCE, INC.
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¢

Associates Housing Finance, LIC

The State of Delaware

fifty seven thousard

the full debt, if not paid earlier, due and payable on
Lender: (a) the repayment of the debt evidenced by
rencwals, extensions and modifications of the Note; (b) the pay
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For Recording Data}
May 21 . 1999 | The grantor 1s
STCNING PRO FORMA TO PL LIEN CONLY

_and whose address 1s
33607-5728

nine hundred twenty nine
Rorrower's note dated the same date as thus Secunty Instrument

September 1, 2029
the Note, with interest, and all

ment of all other sums, with interest, advanced under paragraph 7 to protect
of Borrower’s covenants and agreements under thi
the Note. For this purpose, Borrower does hereby morigage, grant an

s Security Instrument and

d convey to Lender and Lender's successors and assigns, with power

SHE County, Alabama:
SEFE EXHIBIT 'A' ATTACHED HFRETO AND MADE A PART HEREOF
which has the address of HWY 25
| | Street]
WILSONVILLE . Alabama 35186 ("Property Address"),
(City} [Zip Code]
o/
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TO HAVE AND TO HOLD this property unto [.ender and Lender's successors and assigns, forever, toggther with all the
improvements now or hereatier erected on the property, and all easements, appurienances, and fixtures now or hereafier a pg£1 of thc property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this S[acurity Inf;mtmem

as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mnﬂgﬁ%&, grant
and convey the Property and that the Property s unencumbered, except for encumbrances of record. Rorrower warrants and will detend

generally the title to the Property against all claims and demands, subject to any encumbrances of record.

’I'_HIS‘SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wnitten waiver bv Lender, Borrower shall pay to I.ender on
the day monthly payments are due under the Note, until the Note 1s paid 1n full, a sum ("Funds”) for: (a) yearly taxes and assessments which
may attamn priority over this Secunty Instrument a5 a lien on the Property; (b) yearly leaschold payments or ground rents on the Property, if
any, (¢) yearly hazard or property msurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage INSUrance premiums,
if any, and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, n lieu of the payment of mortgage
insurance premiums. These 1tems are calted "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlemnent Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
f Lender is such an institution) or in any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow ltems. [L.ender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an mdependent real cstate tax reporting service used by Lender in connection with this loan, unless apphcable law
provides otherwise. Unless an agrecment 15 made or applicable law requires interest to be paid, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds i accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 1s not sufficient
to pay the Escrow Items when due, Lender may so notify Borrower mn writing, and., in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, 1o interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrumnent, and lcasehold pavments or ground rents, 1f any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shalt promptly firnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Ien which has priority over this Secunty Instrument unless Borrower: (a) agrees in wriing
to the payment of the obligation secured by the lien in 2 manner acceptabie to Lender: (b) contests in good faith the hien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from

L +

the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument. If Lender determines that any
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part of the Property is subject to 2 lien which may attam priority over this Security Instrument, Lender may give Borrower a TJUE—E ideiltifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of hotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter creiei on the Hroperty
insured against loss by fire, hazards ‘ncluded within the term "extended coverage” and any other hazards, including floods or flooding, tor
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.- The ir‘_@uraﬂce
carrier pmiriding the insurance shall be chosen by Borrower subject o Lender's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtamn coverage 10 protect Lender's rights in the
Property in accordance with paragraph 7.

- All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. -

Unless Lender and Borrower otherwisc agree m writing, insurance proceeds shall be applied 10 restoration or repair of the Property
damaged, if the restoration or repair 1s economically feasible and Lender's security is not lessened. It the restoration or repair 1s not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carmier has offered to settle a claum, then Lender may collect the insurance procecds. Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to n paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in wrnting, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist whach are
beyond Borrower's control. Borrower shall not destrov, damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Property. Borrower shall be 1n default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedng to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Rorrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's sccunty interest. Borrower shall also be in default if Borrower.
during the loan application process, gave materially false or inaccurate formation or statements to Lender (or failed to provide Lender with
any matenal information) 1n connection with the loan evidenced by the Note, including, but not hmited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding 1n
bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever 1s necessary
to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a hen which
has priority over this Secunty Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage msurance
coverage required by Lender lapses or ceases 1o be in effcct, Borrower shalt pay the premums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent t the cost to Borrower of the mortgage insurance
previously in efféct, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage msurance coverage 1S ot
available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be 1n offect. Lender will accept, use and retain these paymenis as a l0ss reserve
in lieu of mortgage insurance. Loss reserve payments may nio longer be required, at the option of Lender, if mortgage msurance coverage
(in the amount and for the period that Lender requires) provided by an msurer approved by Lender again becomes vailable and 1s obtained.
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Borrower shall pay the premums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! thr: requirei’nent for
mortgage insurance ends sccordance with any written agreement between Borrower and Lender or applicable law. ,,

9, Inspection. Lender or its agent may nake reasonable entries upon and inspections of the Property. Lender shall give FTrmwer
notice at the time of or prior to an mspection specifying reasonable cause for the mmspection. r

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any cgndefnnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lénder.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securty Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Rorrower. [n the event of
a partial taking of the Property m w ch the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applied to the sums secured by this Secunty instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower tauls to respond to Lender withun 30 days after the date the notice is given, Lender 18 authonzed to collect
and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured by this Secunty Instrument, whether
or not then due. - . |

Unless Lender and Borrower otherwise agree in writing, any apphcation of procéeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modific ationt of
amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Borrower shall not operate to
release the hability of the original Borrower or Rorrower's successors in interest. Lender shall not be required to commence proceedings
against any SUCCEssor in interest or efuse to extend time for payment or otherwise modify amortization of the sums secured by this Securnty
Instrument by reason of any demand made by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Secunity
Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrowers
covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execule the Note:
(a) 15 co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the'terms of this
Security Instrument;, (b) 1s not personally obligated to pay the sums secured by this Secunty Instrument, and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securnty Instrument o1
the Note without that Borrower's consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the mterest or other loan charges collected or to be ollected in connection with the loan exceed the permutted
limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be cefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment 10 Rorrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of nother method. The notice shall be directed to the Property Address or any other address
Rorrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 I ender’s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for n this Security Instrumnent shall be deemed to have been given
to Borrower or Lender when given as provided m this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note conflicts with applicable law.
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Secunty Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 18 sold
or transferred (or if a beneficial interest m Borrower < sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Eender may, at its option, require immediate payment in full of all sums secured by this Secunty Instrument. However, this option
shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this Securnty Instrument.

If Lender exercises this option, Lender shall give Rorrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this Secunty [nstrument. it
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sersurity Ins}rument
without further notice or demand on Borrower. * ._ .-

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to haye enforcqment of
this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period as applicable law may sptif}? for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry aka judgment
enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under this Securtty
Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any other covenants or agrecments, (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not lirmited to, reasonable attorneys' fees; and (d) takes such action as Lender
mayv reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securnty Instrument and the
obligations secured hereby shall reman fully effective as 1f no acceleration had occurred. However, this right to reinstate shall not apply n
the case of acceleration under paragraph 17. , -

| '19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer’)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change 1n accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any | lazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropnate to normal residential uses and to maintenance of the Property.

" Borrower shall promptly give Lender wnitten notice of any investigation, claim, demand, lawsuit or other action by any governmental
or Tegulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
amy Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all necessary remedial actions 1n accordance with

Environmental L.aw.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uscd in this paragraph 20,
“Epvironmental .aw” means federal laws and laws of the jurisdiction where the Property 1s located that relate to health, safety or

environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further, covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
taw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall
be applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, [.ender shall release this Secunity Instrument 10
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only 1f
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.
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3. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of crrtesy am:i dower
in the Property. | __ ﬂ

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this $ecurity
Instrument, the covenants and agreements of each such rider shall be incorporated mnto and shall amend and supplement the covenants and
agreements of this Secunty Instrument as if the rider(s) were a part of thus Security Instrument. [Check applicable box(es)]. w. '__,'-,_

[J Adjustable Rate Rider {1 Condominium Rider [ 1-4 Famly Ruder
] Graduated Payment Ruder [] Planned Umnit Development Rider ] Biweekly Payment Rider
{1 Balloon Rider [] Rate Improvement Rider [1 Second Home Rader

@ Other(s) {spectly] Manufactured Housing Unit Rider & Construction Loan Addendum

_ BY SIGNING RELOW. Borrower accepts and agrees to the terms and eovenants contained n thierecm'ity Instrument and 1n any
rider(s) executed by Borrower and recorded with 1t

Wimesses:

(Seal)

-Bommower

(Scal)

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

[Space Below This Line For Acknowledgment]

State of Alabama S

§

CLBY | §
[ G/i/\v:‘t QMA—’L’—“'NRJJN

that LARRY AVERY and LULA AVERY

County of

[name and style of officer], hereby certify

)

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged-hetore me on this day that, being informed of
the contents of the conveyance, he executed the same voluntarily on the day the same bef

- Givenanidenmyrmgd this 2 15V
ST ) (e
(Seal) - N0 °f "’ﬂ PuibLLC

Alabama Mortgage -Smgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3081 09/90

THE COMPLIANCE SOURCE, INC. (page 6 of 6 pages)

To Order Call: (972)980-2178-Fax (972) 392-2891 14001AL6.CS 02198
www. compliancesource.com
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. EXHIBIT
LOCATED IN THE COUNTY OF SHELRY, S-

FOLLOWS :

COVMENCE AT THE SW CORNER OF THE
TOWNSHIP 20 SOUTH, RANGE
DISTANCE QOF 169.05 F

IIAI'I

AVERY

- LEGAL DESCRIPTION - PAGE 1 of 1

(ATE CF ALABAMA, AND DESCRIBED AS

NE 1/4 OF TE
2 BAST; THENCE RUN EAST AIONG SATID 1/4-1/4 LINE A
ET TO THE POINT OF BHGINNING; THENCE CONTINUE ALCONG

= SW 1/4 OF SECTION 31,

LAST DESCRIBED CORNER A DISTANCE OF 403.00 FEET TO THE RIGHT OF WAY OF

STATE HWY. 25; TF

“NCE

LEFT AND RUN ATLONG SATD RIG
AN ANGIE OF 111 DEGRE
403.00 FEET; THENCE

AND RUN A DISTANC

(L)

REES 43 MINUTES 36 SECONDS

TURN AN ANG]

S 16 M

THE SURVEY OF ROINEY

TURN AN ANG
e OF 232.11 FEET

[ OF 68 DEGE

24 SECONDS

1T OF WAY A DISTANCE OF 232.11 FEET; THENCE TURN

LEFT AND RUN A DISTANCE OF

LE OF 68 DEGREES 43 MINUTES 36 SECONDS LEFT

TO THE POINT OF BEGINNING. ACCORDING TO

SHIFLETT, DATED MARCH 2,

1959.

00 A

L e I I T L LR LR LR N

LAIRT

£y

RN [T G (R M S MR T T - TR A g e



(TO BE RECORDED WITH THE SECURITY INSTRUMENT)

LENDER: Associates Housing Finance, LIC

BORROWER: IARRY AVERY and LULA AVERY

PROPERTY: HWY 25
WILSONVILIE, Al 35186

CONSTRUCTION LOAN ADDENDUM INCLUDING

SECURITY AGREEMENT TO THE SECURITY INSTRUMENT
(Manufactured Housing Unit)

THIS CONSTRUCTIONLOANADDENDUM shall be deemed to amend and supplement the Mortgage,
Deed of Trust, Security Deed or Trust Indenture (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”)to secure Borrower’sNote to Lender of the same date ("Note")and covering the
Property described in the Security Instrument ("Property”). If the Federal Home Loan Mortgage Corporation
or the Federal National Association buys all or some of the Lender’s rights under the Security Instrument and
Note, or upon the execution of an affidavit by Lender, the provisions and agreements in this Addendum willno
longer have any force and effect.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements ade
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower agrees to comply with the covenants and conditions
of the Construction Loan Agreement ("Loan Agreement”)between Borrower and Lender, which is incorporated
herein by this reference and made a part of this Security Instrument. The Loan Agreement provides for the
construction of certain Improvements ("Improvements”)on the Property. All advances made by Lender pursuant
to the Loan Agreement shall be an indebtedness of Borrower secured by this Security Instrument as amended,
and such advances may be obligatory under the terms of the Loan Agreement. The Security Instrument secures
the payment of all sums and the performance of all covenants required by the Lender in the Loan Agreement.
Upon the failure of Borrower to keep and perform all the covenants, conditions and agreements of the Loan
Agreement, the principal sum and all interest and other charges provided for in the loan documents and secured
hereby shall, at the option of the Lender, become due and payable.

2. Future Advances. This Security Instrument shall secure in addition to the sum evidenced by
the Note all funds hereafter advanced by Lender to or for the benefit of Borrower, as contemplated by any
covenant or provision contained in the Loan Agreement or for any other purpose.

3. Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements to protect the security of this Security Instrument, up to the principal amount of the Note and
any future advances, shall be treated as disbursements pursuant to the Loan Agreement. All such sums shall
bear interest from the date of disbursement at the rate stated in the Note, unless the collection from Borrower
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at

/
L) N .o " SRR | | L
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SECURITY AGREEMENT TO THE SECURITY INSTRUMENT © Peirson & Patterson, L.L.P. 1997

(Manufactured Housing Unit)



the highest rate which may be collected from Borrower under applicable law and shall be payable upon notice
from Lender to Borrower requesting payment therefor.

4. Assignment of Rights or Claims. From time to time as Lender deems necessary 1o protect
Lender’s interest, Borrower shall, upon request of Lender, execuie, acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on the Property.

35, Breach by Borrower. In case ot breach by Borrower of the covenants and conditions of the
Loan Agreement, Lender, at Lender’s option, with or without entry upon the Property, (a) may invoke any of
* the rights or remedies provided in the Loan Agreement,or (b) may accelerate the sums secured by this Security
Instrument and invoke any of those remedies provided for in this Security Instrument, or (c) may do both
although failure to exercise any of its rights and remedies at any one time does not mean a waiver.

6. Termination of Loan Agreement upon Amortization. After completion of all construction,
disbursement of all loan proceeds and the commencement of amortization of the Note, the terms of the Loan
Agreement shall be null and void, and there shall be no claim or defense arising out of or in connection with
the Loan Agreement against the obligations of the Note and this Security Instrument.

7. Property. The property covered by this Security Instrument includes the property described
or referred to in this Security Instrument, together with the following, all of which are referred to as the
"Property." The portion of the Property described below which constitutes real property 1S sometimes referred
to as the "Real Property”. The portion of the Property which constitutes personal property is sometimes referred
to as the "Personal Property,”listed as follows:

The Manufactured Housing Unit and any and all buildings, tmprovements (provided In the L.oan
 Agreement or otherwise), and tenements NOw or hereafter erected on the Property;any and all heretofore and

hereafter vacated alleys and streets abutting the Property, easements, rights, appuricnances, rents (subject
however to any assignment of rents {o Lender), leases, royalties, mineral, oil and gas rights and profits, water,
water rights and water stock appurtenant (O the Property (to the extent they are included in Borrower’s tee
simple title); any and all fixtures, machinery, equipment, building materials, appliances, and goods of every naturc
whatsoever now or hereafter located in, Or on, Or used. or intended to be used in connection with the Property
and all replacements and accessions of them, including, but not limited to those for the purpose of supplying or
distributing heating, cooling, electricity, gas, water, air and light; security and access control apparatus; plumbing
and plumbing fixtures; refrigerating, cooking and laundry equipment; carpet, floor coverings and interior and
exterior window treatments; furniture and cabinets; interior and exterior sprinkler plant and lawn maintenance
equipment; fire prevention and extinguishing apparatus and equipment, water tanks, swimming pool, compressor,
vacuum cleaning system, disposal, dishwasher, range, and oven, any shrubbery and landscaping; any and all plans
and specifications for development of or construction of Improvements upon the Property; any and all contracts
and subcontracts relating to the Property; any and all accounts, contract rights, instruments, documents, general
intangibles, and chattel paper- arising from or by virtue of any transactions related to the Property; any and all
permits, licenses, franchises, certifications, and other rights and privileges obtained in connection with the
Property; any and all products and proceeds arising from or by virtue of the sale, lease, or other disposition of
any of the Property; any and ail proceeds payable or to be payable under each policy of insurance relating to
the Property;any and all proceeds arising from the taking of all or part of the Property for any public or quasi-
public use under any law, or by right of eminent domain, or by private or other purchase in lieu thereof; all
building permits, certificates of occupancy, certificates of compliance, any right to use utilities of any kind

LIR:
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including water, sewage, drainage and any other utility rights, however arising whether private or public, present
or future, including any reservation, permit, letter, certificate, license, order, contract or otherwise and any other
permit, letter certificate, license, order, contract or other document or approval received from or issued by any
governmental entity, quasi-governmental entity common carrier, or public utility in any way relating to any part
of the Property or the Improvements, fixtures and equipment thereon; all other interests of every kind and
character which Borrower now has or at any time hereafter acquires in and to the Property, including all other
items of property and rights described elsewhere in this Security Instrument.

8. Security Agreement and Financing Statement, This Security Instrument shall be a security
agreement granting Lender a first and prior security interest in all of Borrower’sright, title and interest in, to
and under the Personal Property, under and within the meaning of the applicable State laws, as well as a
document granting a lien upon and against the Real Property. In the event of any foreclosure sale, whether
made by Trustee or a substitute trustee, or under judgment of a court, all of the Real and Personal Property
may, at the option of Lender, be sold as a whole or any part thereof. It shall not be necessary (o have present
at the place of such sale the Personal Property or any part thereof. Lender, as well as Trustee or any substitute
trustee on Lender’s behalf, shall have all the rights, remedies and recourses with respect to the Personal
Property afforded to a "Secured Party” by the applicable State laws in addition to and not in limitation of the
other rights and recourse afforded Lender and/or Trustee or any substitute trustee under this Security
Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all expenses, including the fees
and disbursements of Lender’slegal counsel and of any experts and agents which Lender may incur in connecion
with: (i) the making and/or administration of this Security Instrument; (ii) the custody, preservation, use Or
operation of, or the sale of, collection from, or other realization upon any property, real and/or personal,
described in this Security Instrument, (iii) the exercise or enforcement of any of the rights of Lender under this
Security Instrument; or (iv) the failure by Borrower 1o perform or observe any of the provisions or covenants
in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more
copies of this Security Instrument in order that such copies may be used as a financing statement ‘'under the
applicable State laws. Lender’s signature need not be acknowledged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable law) a financing
statement.

9. Completion. Lender shall not be responsible for the completion of the Improvements, and shall
not in any way be considered a guarantor of performance by Contractor. In the event the Improvements are
not completed by Contractor according to the drawings and specifications, and it is determined for whatever
reason the Lender does not have a lien, then Lender shall have a valid lien for its loan amount, less the amount
reasonably necessary to complete the Improvements, or in such event Lender, at its option, shall have the right
to complete the Improvements, and the lien shall be valid for the loan amount.

- 190. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision shall be
severed from this Security Instrument and the remainder enforced as if such invalid, iltegal or unenforceable

provision is not a part of urity Instrument.
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11. Addresses. Uﬂl
The name and address of the Borrower 1s:
W
=
Wi
-
perd

LARRY AV™

RY and LULA AVERY

The name and address of the Lender/Secured Party 1s:
Accociates Housing Finance, LLC

4010 Bo t Boulevard, Suite 500
Tampa, 33607-5728

12. This Security Instrument 1s a "construction mortgage.”

Execnted” under seal this 2 { ST day of Mﬂ"-i

1994

a‘% (Seal)

{Seal)

-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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