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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED MAY 28, 1999, between Doyal Construction Company, Inc., an Alabama Corporation,
whose address is 4706 Christie Lane, Birmingham, AL 35216 (referred to below as "Grantor”); and Regions Bank,
whose address is P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender").

GRANT OFf MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, aslls and conveys to Lender alt of CGrantor's nght
titla, and interest in and to the following described real property. together with all existing or subsequently erected or attixed buddings
wmprovements and hixturss; all easementa, rights of way, and sppurtenances: all water, watsr rights, watarcoursas arngl ditch nghts {moludng
ctock in utilittes with ditch or irrigation rightal; and all other rights, royaltiag, and protits relating to the real proparty. INCINYG without dmitaton
all minarals. oil. gas. peothermat and similar matters, located in Sheiby County, State of Alabama (the "Resl Property”):

Lot 58-A, according to a Resurvey of Lots 38-43 end 46-61B, Summer Brook, Sector 5, Phase 6, as
reacorded in Map Book 24, Page 41, in the Probate Office of Shelby County, Alabama. !

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OFf THE GRANTOR.

The Real Property or its addrass is commonly known as Lot 58-A Summerhill Drive, Alabaster, AL 35007. The Real
Proparty tax identitication number is 23-2-10-1-001-001,

Grantor presently assigns ta Lender all of Grantor’s right. title, and intarest in and to all leases of the Froperty and all Rents from the Froperly
In addition, Grantor grants to Lender a Uniform Commercial Cade security interest in the Parsonal Property and Rants

DEFINITIONS. The following words shell have the following meanings when used in this Mortgage. Terms nat otherwise dehinad i
Mortgage shall have the meanings attributed o such terms in the Uniform Commercial Code. All refarences to dollar amounts shall mean

amaunts in lawful money of the United States of America.
Grantor. The word "Grantor” means Doysé Construction Company, Inc.. The Grantor is tha mortgagor under thus Martgage.

Guarantor. The word "“Guarantor™ means and includes without limitation each and all of the guaraniofs, surpties, prd accomymodatan
narties in connaclion with the Indebtedness.

Improvemants. The ward “tmprovements™ me&ans and includes without limitation all existing and future improvements. buldings
structuraa. mobile homas atfixed on the Real Property, facilities, pdditions. replacements and other construction on the Real Property

indabtedness. The word "Indabtadness” means all principal and interast payabie under the Note and any amounts gexpanded Or advangad
by Lender to discharge abiigations of Grantor or exponsed ingurred by Lender to enforce obligations of Grantor undar s Morrgage
together with intarest on such smounts a3 provided in this Maortgege.

Lender. The word "Lander” means Ragions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage batweaen Grantor and Lender, and inciudes without limitatian all assignmants am!
sacurity intarest provisiong relating to the Personal Property and Rents.

Note. The word "Note” maans the pramissory note or credit agreement dated May 28, 1999, in the original principal amount of

$97.500.00 from Grentor te Lender, together with all renewals of, exténsions of, moditications of, rafinancings of, consohdations rl.
and substitutiong for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Proporty. Tha words "Personal Proparty” mean gll equipment, tixtures, and cthgr articles of personal propany now or hareatiar
owned by Grantor, and now or heraafter attachad or atfixed to the Real Property; togethar with all accessions, parts. and sdditions to. att
replacements of, and all substitutions for, any of such proparty; and togethar with all proceeds lincluding withcut imitation all insurance

proceads and refunds ot premiumal from any sale or other disposition of tha Property.
Property. Tha word "Proparty” maans collectively the Real Property and the Personal Proparty
Real Property. The words “Real Property”™ mean the property. interests and rights described above in the “Grant of Mortgage” sactian.

Related Documents. The worda "Related Docurnents” mean and inciude without limitation ali promisaary notes, cradit agreements, loan
agreemants, environmental agreemants, guaranties, security agresments. mortgages, deeds of trust, and all octher ingtrumants, agresments
and documents. whether now or hareafter existing, executed in connection with the Indebtednass.

Renis. The word "Rents” means all pregsent and future rents, revenues. income. issues, royalhies, prolits, and othar benefits danvaed trom
tha Propery.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE cgURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS5
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND 1{2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E£xcep! as otherwise providad in this Morigage. Grantor shall pay tc Lender all amounts securand Hy this
Mortgage as they becomse due, and shall strictly parform all of Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Froparty shafl be governed by
the lollowing provisions:

Possession and Usa. Until in default, Grantor may remamn in possessicn and control of and oparate and manage tha Property and colhect
rtha Rents from the Properiy.

Duty to Maintain. Grantor shsel! maintain the Property in tenaniable condition and promptly pertorm ali repars. replacements. and
maintanance necessary o praserve its value.

Hazardous Substances. The terms "hezardous waste,” "hazardous substance,” "disposal.” "release,” and "threatened release © 43 vaad in
this Mortgege, shall have the same meanings as set torth in the Comprehansive Environmental Response, Compensation, and Liabulity At
of 1980, as amaended, 42 U.5.C. Section 9801, et seq. {"CERCLA"}, the Supertung Amendmaents and Reauthorization Act ot 1986, Fuby [

No. 99.499 ("SARA"), tha Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et saq.. tha Rescurca Consefvabion and
Racovery Act, 42 U.5.C. Section 8801, et seq., or other applicable state or Federal laws, rules, or regulations adoptad pursugnt 1o any of
the foregaing. The terms "hazardous waste” and “hazardous substance’ shall also include, without limitation, patroleum and patrolesum
hy-praoducts or any fraction thereof and ambestos. Grantor represents and warrants to Lender that: {a} During the perod ot Granior's
ownership of the Property, there has bean no use, generation, manufacture, storage, treatment, disposal, releass ar threatgned release al
ary hazerdous waste or substance by sny person on, undar, about or from the Property: (b} Grantor has nc knowladge of . or reason to
haliave that there has been., except as previously disclosed to and acknowladged by Lendar in writing. 0} any use gengranon,
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manufacture, storage, trestment, disposal, relaase, or threstaned release of any hazardous waste or subatance on, undgr, about +r from thae
Property by any prior owners or occupants of the “roperty or {ii) any actual or threatened litigation or claims ot anw kind by sny person
relgling to such matters; and (¢} Except as previously disclosed to and acknowledged by Lender in writing, (it neither Grantr nar any
tenant, contractor, agent ar othar authorized user of the Property shall use, generate, manufactura, store, treat, dispese of, or pease any
hazardous wasate or substance on. under, about or from the Property and (i} any such activity shall be cenducted in compliance with all
applicabie federal, state. and local laws, reguletions and ordinances, including without limitation those laws, regulations, and grdinances
dascribed above. Grantor authorizes Lender and its agents to enter upon the Proparty to make such inspections and tests. At Grantor's
expense, a3 Lender may deem sppropriate 1o determine compliance of the Property with this section ot the Mortgage. Any \NEPpectinns of
teate mada by Lendsr ghall be for Lender's purposes onty and shall not be construed to create any resaponsibility or hability on the part of
Landar to Grantor or to sny other person. The representations snd warranties contained herein are based on Grantor’s due dihgenge i
Investigating the Property for hazardous waste and hazardous substances. Grantor hareby ia} relagses and waives any future claoms
against Lender for indemnity or contribution in the event Grantar becomes liable tor cleanup or other costs under any such 1aws, and
agraes to indemnity and hold hermiasa Lender against any and all claims, jogsses, liabilities, damages, panaities, and expensas which Lander
may diractly or indirectly sustain or guffer resulting from a pbrasch of this saction of the Martgage ar &5 a consequence of any use
genaration. manufacture, SlGFaQE, dispooaal, release or threatened release of a hazardous waste or dubetanca on the grmparbns The
provigions of this saction of the Morigage. inciuding the obkigation to indemmify, ahall survive the payment ¢! the Indebledness and the
aatisfaction and reconvayance of the lien of this Mortgage and shalf nat be atfected by Lendar's acguisition ot any interast in the Property
wheather by foraclosura or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuissnce nof commit, permit, or sutfer any stripping of or waste on or to
the Property ot any portion of the Propaerty. Without limiting tha genarality of the toregoing. Grantor will not remove, or grént 1o any Ofhar
party tha right to ramove, any timber, minerals lincluding ail and gas), soil, gravel or rock products without the pror wiitien consend of

Landar.

Removel of Improvements. Grentor shall not demetish ar remove any improvements from the Real Property without the prior whitten
consent of Lendar. As a condition to the removal ot any Improvements, Lender may require Grantar 1o make arrangements satisfactony to
Lander to replsce such Improvamants with I(mprovements of at least equal vahie.

L.endar’'s Right to Enter. Lender and its agents and representatives may enter upon the Reai Property 81 all ressonable umaes (o attend 1o
Lender's interests and to inspect the Property for purposes of Grantor’'s comphance with the terms and conditions of this Maortgage

Compliance with Governmanial Requiremants. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatter
in effect, of ell governmental authorities applicable to the use or occupancy ot the Property. including without limitabon, the Amencans
with Disabitities Act. Grentor may contest in good faith any such law, ordinance, of requiation and withhold complisnee dunng any
proceading, including appropriate appeals. so long a3 Grantor has notified Lendor in writing prior to doing so and g0 long as. in LaAndar s
sole opinion, Lendar’s interests in the Proparty are not jeopardized. Lander may require (Grantor to post adaguate secutidy or a3 surety bond
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor taave unarttended the Property. Grantor shall do ail other acts, i addiiion tu thosy
acts gat forth abova in this section, which from tha character and use of the Proparly are reasonably necessary to protect and preaprve 1he

Fropearty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immadiately due and payable all sums secured by this Mortgage upon
the sale or transter, without the Lender's prior writtan consent, of all or any part of the Real Property, or any intarest in the Real Property A
~ecale or transfer” means the conveyance of fAeal Property or any right, title or interest tharein: whether legal, beneticial or aguitable; whother
voluntary or involuntary: whethar by outright gale, deed, instaltment sale contract, land contract, contract for deed, leasehold interest wilth o
term greater than three {3} years, lease-option contract, of by sale, assignment, or transter of any benaficial interest in or to any land trus!
holding title to the Raal Property, or by any other method of conveyance of Real Property interest. 1t any Grantor is a corporation. partnership or
limited Yability company, tranafer also includes any change in ownearship of more than twenty-five percent {26%) ot the voting stock, partnership
interasts or iimited liability company interests, as tha case may he. of Grantor. Howaver, this cption shall not be exercised by Lender if such

axarcise is prohibited by tederal law or by Alabama low.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pait of thise Martgage.,

Fayment. Grantor ghall pay when due {and in all events prior 1o dalintjuency) aAll taxes. payroll taxes, spacial taxes, assessmants, wate:
charges and sewer sarvice chargaes iaviad against or on account af the Froperty, and shall pay when due all claims tor work dondg on eF e
sarvices rendered or materia! furnishad to the Property. Grantar shall maintain the Property free of all iens hawving prionty over or aqual to
the interest of Lender under this Mortgage, axcept for thae lian of taxes and assassments not due. and except as otherwise providad o the

tollowing paragraph.

Right To Comast. Grantor may withhold payment of any lax, as3essmant, of elaim in connoclion with a2 good faith ispute over (hn
abligation to pay. s0 long 8s Lender’s intersst in the Property 15 not jecpardized. |t a lien arises or is filed ag a resull Of DONDEYMENT.
Grantor shall within fiftaen {15) days after the lien arises or. if @ lien is filed, within hfteen () &) days after Grantor has notica ot tha hhny).
secure the discharge of the len, or if requested by Lender, depasit with Lender cash or a sufficient corporate surety hond or other sacunty
satislactory to Lender in an amount sufficient to discharge the lien plus any COSIs and attorneys’ feas ar other charges that could accrus as
a result of a foraclosure or gale under the lian. In any contest. Grantor shall detand itself and Lender ang chall aatisfy any adverse judgmaent
betors enforcament against the Property. Grantor shall nama Lander as an additional obligee undar any suréty band turnished n the

contest procaadinga.

Evidence of Paymemt. Grantor shall upon demand turrish ta Lender satisfactory evidence of payment of the taxes or assasaments and shatl
authorize tha appropriate governmantal official to deliver 1o Lender at any time a written gtatemeant of the taxes snd agsessmants againct

tha Property,

MNotice of Construction. Grantor shall notity Lender at least titteen {15) days before any work ia commanced, any sarvices are furmished or
any rmaterials are supphied to the Property, if any mechanic’'s hen, materialman's len. or other lian could be asserted on account ot the
work. setvices, or materiala. Grantor will upon regquest of Lender furnish 1o Lendar edvance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Proparty sre 8 part of this Mortgage.

Maintanance of Insurance. Grantor shall procure and maintsin palicies of fire insurance with standard axtandad coversge andorsamants on
a repiacament basgis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avowd apphcahan
of any coinsurance claugse, and with a standard mortgages clause in tavor of Lender. Grantor shail also procure and mamtar
comprehensive genersl liability insurance in such coverage amounts as Lender may request with Lender being named as addinonal msureds
i such liability insurance policies. Additionaily, Grantor shail maintain such othar insurance, including but not limited to hazard, husiness
interruption and boiler insurance as Lender may raguire, Policies ahall written by such insurance companias and in such form as may be
reasonsbly acceptable to Lender. Grantor ghall deliver 10 Lender carfiicates of coverage from each insurer contaming 8 stipulation that
coverage will not be cancelled or diminished without & minimum of ten {10} days’ prior written notice to Lender andd not contsining any
disciaimer of the insurar's liability for failure to give such notice. Each insurance policy also shall include an endorsement providing thal
covarage in favor ot Lender will not bo impaired in any way by any act, omiesion or default af Grantor or any other person. Should the Real
Property at sny time become located in an araa degignated by the Director of tha Faderal Emargency Msnagement Agency 85 a spacial
flood hazard area, Grantor agrees to obtain and maintain Federat Fiood insurance for the full unpaid principal baisnce of the loan. up to the
maximum policy dmits set under the National Fleod Insurance Program, or as otherwise required by Lender, and to maintain such iNsuranace

foar the term of the 10an.

Application ot Proceads. Granter shall promptily notify Lender ol any loss or damage to the Property. Lender may maka proot af foss it
Grantor fails to do so within fittean {16) days of the casualty. Whether or not Lender's sacurity is impaired, Lender may, at its elechon
apply the proceeds to the reduction of the Indebtedneas, payment of any Han affecting the Property, or the restoration and repair ot tha
Proparty. If Lender glects to apply the procesds 1o restoration and repair, Grantor shall repair or replace the demaged of destroyed
Improvemanta in & Mannes satisfactory to Lender. tender shall, upon satisfactory proof of such expenditurg. pay ar retmburse Grantor frgm
the proceeds for the reasoneble cost of repair or rastoration if Grantor is not in detault under this Mortgage. Any proceeds which have not
been disbursed within 180 days after their raceipt and which Lender has not committed to the repair or restoration of the Froparty ghall e
used first to pay any smount awing to Lender under this Mortgage, then to pay accruad interest, and the remainder. it any, shail be apphed
to the principal balance of the Indebtadness. If Lender holds any proceads after paymant in tull ot the Indebtedrnass, such proceeds shall be

paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benetit of. and pass to. the purchaser of the Property covared by
this Martgage at any trustee’s sale or other sale held under the provigions of this Mortgage. ar at any toreciasure sale of suc'h Proparty

Grantor's Report on Inswance. Upon requast of Lender, however not more than once a year, Grantor ghall furnigh to Lender a raport on
each existing policy of ingurance showing: {(a) the nams ot the insurer: b} the risks insured; (c} the amount of tha policy: (di tha proparty
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imsurad. the then current replacement valus of such proparty, and the manner of datarmining that value; and {a) the expiration dbtﬂ ot the
policy. Grantor shali, upon request of Lender, have an independent appraiser satisfactory 1o Lender datermine the cast vatue raplacgmeant

cost of the Property. -

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Mortgage, or it any aclion or proceading s commence<d that
would materially stfact Lendsr’'s interests in tha Property, Lender on Grantor's behatt may, but shall not be raquired ta, take any action that
Lendar deems appropriate. Any ameouni that Lander sxpends in 30 doing will bear interest at the rata provided for in the Note from the date
incurred or paid by Lander to the date of repaymant by Grantar. AN such expenses, at Lender’s option, will {a) be payabls on demand, 1b! be
added to the balance of the Nota and be apportioned among and be payabie with any installment payments te become dus during eithar 1) the
tarm of any applicable inaurance policy or (i} the remaining term ot the Note, or {cl De treated as a balloon payment which will be duwe and
payabla st tha Note's maturity. This Mortgage alsc will secure peymant of these amounts. The rights pravided for in this paragraph shatl be in
addition to any other righta or any remedies 10 which Lender may be entitied on account otf the default. Any such action by Leénder shall not bhe
consirued as curing the default so as to bar Lender from any ramady that it otharwise would have had,

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property ara a part of this Mortgage

Title. Grantor warrants that: (a) Grantor holds good and marketable title o record to the Property 1 tee simple, fras and claar 1l all iens
and encumbrances other than those set forth in the Real Propsry dascription or in any title insurance policy. title report, or tiral title apmon
iasuad in favor of, and accepted by, Landsr in connaction with this Mortgage, and (b} Grantor has the full nght, power, and authonty to
axacute and doliver this Mortgege to Lender.

Detenss of Title. Subjsct 1o the exception in the paragraph above, Grantor warrants and wiil faraver detend tha titla 1o tha Proparty againgt
the lawtul cimime of all parsons. In the event any acticn or proceading is commencad that guestions Granios's tite or the intarest of Landar
undar thia Mortgage, Grantor gshall defend the sctior at Grantor's expense, Grantor may be the nommal party in such procoeding bt
Lander shall be entitisd to participate in the procaeding and to be reprasentad in the proceeding by counsel af Lender’ s own chowe, and
Grantor will detiver, or cause tc be delivered, to Lender such instruments as Lender may requast from tima to time to permut such

pArtCipatian,

Comphance With Laws. Grantor warrania that the Property and Grantor’'s use of the Property complies with a8l exiating apphicable aws.
ordinances, and ragulations of governmertal avthorities.

CONDEMNATION. The following provisions retating to condemnation of the Froparty are a paft of this Mortgage.

Application of Net Procesds. [f ali or sny part of the Property is condemnad by eminent domain praceedings or by any procesding or
purchase in ligu of condemnation. Lendsr may at its alechon require that all or any portion of the net proceeds of the award be apphed ©
the Indebtedness or tha repalr or restoration of the Property. The net procesds of the award shall mean the award atter payment ol all
raasonable costs, exponses, and attorneys’ Yess incurred by Lendar in connection with the condemnation.
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Frocesdings. !t any proceeding n condemnation s %ted, Grantar shall promptiy notify Lender in writing, and Grantor shali promptly take
gich steps a8 may be necassary 1o dafend the action and obtain the award. Grantor may be the nominal pary in such proceeding, but
Lander shall ba entitlad to parlicipata in the proceeding ard to be represented in the proceading by coungel of its own choce and Grantor
will detiver or cause to be delivered to Lendar such ingtruments as may be requested by it trom time to time 1o parmit guUch participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmental Tawas
fees and charges are a part of this Martgage:

Cutrent Texas, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever ather action is requestad by Lender to perfect and continue Lendar's lien on the Real Property. Grantor shall reimburse Lender for
all taxes. as descriped below, together with all expensaes incurrad in recording, perfecting or continuing this Mortgage. including withaout
hmitation afl taxes, fees, documentary stemps, and other charges for racording or registering this Martgage.

Taxes. The following shall conatitute taxes to which this section applies: (a) a specific tax upon this 1ype of Morigage or upan ali or any
part of the indebtadness securad by this Mortgage; (b} a specitic tax on Grantor which Grantor is authorized or required (o deduc) from
paymants on the Indsbtedness sacured by this type of Mortgage; [c) a tax on this type ot Mortgage chargeable against the Lender or the
holder of the Note: and (d) a spacific tex on all or any portion of the Indebtedness or on psymentis of principal and intersst maile by
Csrantor. i
Subasquent Taxes. If any tax to which thus section applies 18 enacied subsequent 10 the date of this Mortgage, thig eveni shall have thu [
same aftect as an Event of Defauit (as detined below), and Lender may exarcise any or all of its available remedies for an Eveant ol Dafault

as provided betow unlesa Grantor pither {8l pays the tax bafore it becomas delinguent. or ib} contasts the tax as provided above n 1he
Taxes and Liens section amd depoaita with Lender cash or a sufticient corporate suraty bond or other sacurity satslactory to Lenler

SECURITY AGHEEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a Security agreement are a parft (it
this Mortgage.

byl . Y T

Security Agreament. This instrument shall constitute 8 security agregemant to thg extent any of the Proparty constitutes fixturas or othar
parsonal property, and Lander shal have all of the nights of a secured party under the Uniform Commercial Code as amended from timea 1o
fimoe.

Security interest. Upon raguest by Lendar, Grantor shall execute financing statements and take whataver other action I8 raguested ty
Lender to perfect and continue Lender’'s security interest in the Rants and Parsonal Property. |n addition to recording this Mortpage n the
rasl property records, Laender may, at any time and without turther suthorization from Grantor, file executed countarparis. coghes Of
raproductions of this Mortgsge as a financing statament. Grantor shall reimburse Lender for all expanses incurred in parfecting ar
continuing this security interest. Upon dafault, Grantor sha!l assemble the Personal Property in a manner and at a place reasonably
convenient to Grentor and Lender and make it avallable to Lendor within thres (3) days after receipt of writtan demand trom Lendar

Addresses. Tha mailing addresses of Grantor {debtor) and Lender {sacured partyl, from which information concerning the seguiity inierest
granted by this Mortgage mey be obtained leach 8s required by the Unitorm Commarcial Codet. are ns stated on the first page ot this
fMortgage.

fURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowisions raiating to further assurances and attorney-in-tact are a part of this
Mortgage.

Further Assurances. At any fima, and from time to time, upon requést ot Lender, Grantor will maka, execute and deliver. or wiil cause 1o
e made, sxecuted or delivered, to Lender or to Lender’s designes, and whan requested by Lendar, cause to be filed, recorded. ratilac. ot
rmrecorded, as the case may be, at such times and in such offices and placas as Lender may deem apprapriate, any and all such mortgages.
deeds of trust, security desds, sacurity agreements, linancing statements, continuation statemants, nstrumants af further Assurance
cartificates, end other documenis as may, in the sole opinion of Lander, be necessary or dasirable in order to effectuate. compiete, partect,
continue, of preserve (af the obligations of Grantor under the Note, ghis Mortgage, and the Relatad Documents, and {b) the herns and
gecurity interasts created by this Morigage as first ang prior lisns on the Property, whathar now owned or hereaiter acquirad by Grantos
Unless prohibitad by law or agreed to the contrary by Lender in writing, Grantor shall reimburss Lander tor all costs and pxpansas ncurrad

in connaction with the mattera referrad to in this paragraph.

Attorney-in-Fact. if Grantor fsiis to do any af the things referred te in the preceding parsgraph, Lender may 40 80 for and in tha name of
Grantor arwl at Grantor's expenge, For such purposes. Grantor heraby irrevocabiy appoints Lender as Grantor’'s stiorney-in-tact for the
purpose of making, axescuting, deilivering, fiing, recording, and doing ail other things as may ba necessary or desirabla, i Lender's sole

apinion, 16 accomplish the matiers referved to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness. inciuding without imitation all advances sacursd by this Morigege, when due. and
atherwise parforma all tha obligations imposed upan Grantor under this Martgage. Lender shsil executa and deliver to Grantar a s.wilable
satisfaction of this Mortgage and suitable atataments ot termination ot any financing statement on file avidancing Lender's securily nterest n
the Rents and the Persomal Property. Grantor will pay. if parmitted by apphcable law. any reasonable termination tee as determmned by _endar

trom time to time.,
DEFAULT. Each of the following, at the option of Lendar, shall constitute an event of detautt {"Event of Default™} under this Mortgage:
Default on Indebtadnesa. Faiture of Grantor to maka any payment when due on tha indebtednass.

Dafautt on Othar Payments. Failure of Grentor within the time required by this Mortgage 10 maks any payment for faxes or insurance. of
any othar payrmant Necessary 1o prevent fiting of or to etfact discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term. gbligation, covenant Or condition contained n thus Mortgage, the
Mota of tn any of the Ralated Documents. l.

Default in Favor of Third Parties. Should Grantor default under any loan, extension cf cradit, security agresment. purchase or d4aies

. e —— .
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J Gramtor's mmmmﬂuﬂnumﬂmm'lmmmﬂnrMGﬂmnrl obligations under this Mortgage or y of Ralated

| Doturments. - .

! Foise Statervents. Any warranty, repredentation of statement made or furnished to Lender by or on behalf of Grantor under thi:{lortw

! the Nots or the Related Dacuments is talse or misleading in any materis| respect, sither now or at the tima made or furmnished.

Defactive W This Morigage or any of the Related Documents ceases 10 ba in full force and effect (including Talure of any
collateral docuinants to crests s valid end perfected security interest or lien) at any time and for any resson.

m-. The dissolution or terminetion of Grantor's existence a4 a going business. the insotvency of Grantor, the appointment of a
recelver for any pert of Gramor's property, any saignment for the benefit of creditore, any type of creditor workout, or the commencamen!
ﬁmMMwwmmmmwmmthrmtm. .

qu. Forfelture, etc. Commencement of foraciosures of torfeitura proceedings, whether by judicial proceeding. selt-Faip,
reposaession or sy other method, by any creditor of Grantor of by any govarnmantal agency against any of the Property. However, this
!' subsection ghell not spply In the event of a good taith dispute by Grantor as to the validity or reasonablensss of tha claim which ia tha basis
| of the forsciosure or forsfeitura procesding, provided thet Grantor gives Londer written notice of guch clam and furnishas reserves ar
, surety bond for the cisim aatiafactory to Lender.

Bromch of Othet Agresment. Any bresch by Grantor undar the terms of any other agreement between Grantor and Lender Ihat ra not
, ramedied wWithin sny grace period provided tharsin, incluging without mitation any agreemont conceming any indebtednads or Dther
obligation of Grantor 10 Lender, whether existing now or later.

‘ Events AMeoting Guarswtor. Any of the praceding svents occurs with respect to any Guarantor aof any of the Indebtedness of any
Guarantor dies or bacomes incompatent, or revokas or disputes the validity of, or liability under, any Guaranty af the Indeblpdness,

Adverse Change. A materlal adverss change occurs in Grantor's financial condition, or Lender belleves the prospect of payment of
parformance of the indebtedneas is impaired.

: nescimity, Lancer in good faith deems iteelt insecure. 4

RIGHTS AND REMEDIES OM DEFAULT. Upon the pccusrences o} any Event of Default and at any time thereafter. Lander, at 18 oplion. may
axercies any one or more of the following rights and remadies, in addition to any other rights or remaedies provided by law

Acosisrats indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the entire Indabtednasa immediataly
due snd payable, including sny prepayment penaity which Grentor would be required o pey.

UCC Remadiss. With respect to #il of any part of tha Personal Property, Lander shall have sil the rights and remedias of & secured party
unger the Uniform Commercial Code. -

Collsct Rents. Lander shall have the right, without notice to Grantor, to take possassion of the Property and colisct the Rents, inCiuding
smounts past dus and unpald, and apply the net procesds, over and above Lenders costs, againat the Indabtedness. In furtherance of this it
right, Lender may require any tanant or other user ot the Property to make psyments of rent or use fees directly to Lendar. It the Rente are
collected by Lender, then Grantor rravocably designates Lender as Grantof's attormey-in-fact 1o andorse instruments received in payment
tharsot in the name of Grantor ang to negotiate the same and collect the proceeds. FPayments Dy Iensnis of othar users to Lander in
response 10 Lender's demand shall sstiafy the obligations for which the paymaents are made. whather or not any proper grounds for the
demand sxisted. Landar may axarcise its righte under this subparagraph’ sither in person, Dy agent, or through o receiver.

Appoint Recelver. Lander shall have the right to have a receiver sppointed 10 take possassion of alt or any part af the Property, with the
power to protect and preserve the Froperty., to operats the Properly pracading foreclosure or sale, and 10 colect the Rents from tha
Proparty and apply the procesds, oves and sbove the coat of the receivership, against the Indebtedness. The raceiver may serva without
bond if permitted by law. Lender's right to the sppointmant of & receiver shatl exist whether or not the apparent value of the Property
sxcesds the Indebtadness by & substantisl amount. Employment by Landar shatl not disqualify a person from serving as 8 receiver.

—_ =
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Judiclel Forsciosure. Lender may obtain e judicial decres foraclosing Grantor's interast in atl or sny part of the Praperty.

Sale. Lander shall be authorized 10 take possassion of the Property and, with or without taking such poszession, atter giving
notice of the time, place and terms of sale. together with a description of the Property to be sold, by publication onca a week for thras (3}
succaasive weoaks in S0Md NeWEpapar publishad in the county or counties in which the Real Proparty ¢ be soid g located. to sell the
Froparty (or such part or parts thersaf 88 Lender may from time 1o time slact to selll in front of the tromt of main doar of the courthouse af
tha county in which the Property 10 bo sold, or & substantial and material part thereal, is located, at public cutcry. 1o the highaat budder tor
cash. |f there is Fsal Property to be sold under this Mortgage in more than ons county. publication shall be made n ail countias whars the
Renl Property to be sold is located. it no newspaper |s pubkshed In any county In which any Resl Property to be sold is located, the notice
ahall be pubilabed In a Newspapar published in an adjoining county for three (31 successive weeks. The sals shall be held batween the
nours of 11:00 a.m. and 4:00 p.m. on the dey designated for the exercise of the power of sale under this Mortgage. Lender may bid at .
any sale had under the terms of this Mortgage and may purchaas the Froperty if the highest bidder therefore. Grantor haraby waives any t
and oll rights to have the Property marshalied. In axercising its rights and romedies, Lender shail be free to sell all or any part ot the
Praparty togather or saparstely, in ons sale of by separate ssles.

Deficlency Judgment. |t permitted by applicable law, Lendar may obtain o judgment tor any deficiency ramaining in the Indebtadness due
io Lender after spplication of il amounts receivad from the exercise of the rights provided in this saction.

Tenancy at Suttersnce. f Granmtor remsins in possession of the Froperty after the Property is sokd a8 provided above or Lendss Otharwise
hacomas entitied to possession of the Property upon detault of Grantor, Grantor shail becoma & tensm at sutferancs of Lander or the
purchasar of the Property and shail, et Lender's option, sither (a} pay a reasonables rentel for the usa of the Property, or (b) vacata the
Praperty immediately upon the demand of Lendler.

Other Resnedies. Lender shalk have ail other rights and remedias provided in this Mortgage or the Note or available at law of in squity.

Sale of the Proparty. To the extemt permitted by applicable law, Grantor harsby waives any and ail Aght to have the property marshsled.
In exercising its rights and remedies, Lander shall be free to asil sl or any psrt of the Proparty together or geparataly, in ong ssle or by
separate ssles. Lender shall be entitied to bid at sny public ssie on sil or any portion of the Property.

Notics of Sale. Lender shail give Grantor reasonable notice of the tima and placa ot any public sale of the Persons! Property of ot the tima
aftar which any private sale or other imtercded disposition of the Personal Property is 1o be made. Rsasonabla notice shall mean notice
given at least tan {10} daye bafore the tima of tha sale or disposition.

Waeiver: Blection of Remedies. A waiver by sny party ot a breach &f 8 provision of this Mortgags shall not constituis 8 walver of or
prejudica the party’'s rights otherwise to damand strict compiiance with that provisian or any other provislon. Election by Londer 1O pursua
any remady shall not exclude pursult of any other remady, s an siaction 10 make axpenditures or take action to pectorm an gbligation ot
Grantor undar this Mortgage after feilure of Grantor to parform shall not atfect Lender’s right to deciars § default and exercise its remadias

under this Mortgaga.

Attorneys’ Fees; Expunses. (f Lender institutas any suit or action to anforce any of the terma of this Mortgage, Lender ahall be antitiad 10
recovel such sum ss the court may adjudge reasonable as attorpeys’ feas st trial and on any appssl. Whether or not any cowt acton s
involved, all reasonsble sxpensse incurred by Landar that in Lender's opinion are necessary at any time for the protection of its interest or
the snforcement of its rights shall bacome & pert of the Indabiedness payable on demand and shal! bear intsrest from the date of
expanditure until repeid at the rate provided for In the Note, Expenaes coversd by this paragraph Inctude, without lirvitation, hOowaver
subject to any limite under appiicable law, Lender's attorneys’ feas and Lendar’s lagel expansas whethsr or not there is a 1awsuit, mcluding
asttornevs’ fees for bankruptCy proceedings lincluding efforts to modify or vacate any automatic stay or injunction}, appeals and any
anticipated post-judgment coltection sorvices, the cost of searching records, obtsining titla reports (including foraclosure raporta),
surveyors’ reparts, and sppraissl fess, and title inaurence, to the extent permitted by applicable law. Grantor alsc will pay any court COBIA,
in addition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgsge. including without limitation any notice ot defsult and any
notice of sale to Grantor, shall be in writing, may ba sont by telefacsimile {unieas otharwise required by law}, and shall be affective w harn
actuaily delivared, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be desmad etfactive when depasited in
the United States mail fiest class, certified or registered mail, postage prepaid, directed to the addresses gshown naar ithe beginning ot ths
Martgage. Any party may change its address for notices under this Mortgage by giving formal writien notica toc tha other partias, apecifying
that the purposs of the notice is to change the party’s address. All copies of notices of foreciosure fram the holder of am‘II'u!n which has
priarity over this Mortgage shall be sem 1o Lander's address, ss shown near the beginning of this Mortgage. For naotice purposes, Grantor
agrees to kesp Landsr informed at all imas ot Grantor's current address.

- = -
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MISCELLANEQUS PROVISIONS. The following miscellanacus proviaions are a part of this Mortgage:

Amendmems. This Mortgage, together with any Relsted Documentis. constitutes the entire understanding and sgreamant of the Fartes as
1o the matters sat forth in this Mortgage. No altaration of or amandmant to this Mortgage shall be effective unless given in writing and
signad by tha party or partias sought to be charged or bound by the altarstion or amandmant.

Annual Reports. |t the Froperty is used for purposes other then Grantor's residence, Grantor shall furnish to Lender, upon request. a
certitied statement of net operating incoms received from the Property during Grantor’'s previous fiscal year i auch torm and datml a4
Lender shall require. "Net operating incoma” shall mean all cash receipts from the Property less all cash expenditures made in connection

with the operation of tha Property.

Applicable Law. This Mdrtgage has been delivered to Lendes and acceptad by Lander in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shalf be governed by and construed in accordance with the lawa of the State of Alabama,

Arbitration. Lender and Grantor agres that sl disputes, ciaims and controversias betwean them, whaether individusl, joint, o+ class in
nature, ansing from this Mortgage or otharwise. including without limitation contract and tort disputas, shall be arbitretad pursusnt 1o the
Aules of the American Arbitrstion Associstion, upon request of sither party. Mo act to take or dispose ol any Collateral ghall congtitute A
waiver of this arbitration agreament or be prohibited by this arbitration agreement. This includes, without limitation, abtaimng injundctive
reiimf or & tomporery restraining order; invoking 8 powar of sale under any deed of trust or mortgage. obtaining 8 writ of attachmant of
imposition ot & receivar, or exercising eny righta relating to personal property, inciuding taking or disposing ot auch property with or withou!
judicia! process pursuant 10 Article 9 ot the Uniform Commarcial Code. Any disputes, claims, of controversias concerning the lawlulness o
resgonsbleness of any act, or exercise of any right, concerning any Cotlateral, including any claim to rascind, reform, or otherwise modity
any agraament relating to the Coiltateral, ghall also be arbitrated, provided however that. no artitrator shall have the night or thir powar o
enjoin or restrain any act of any party. Judgment upon any sward rendered by any arbitrator may be antered In any court hdving

-
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Moergas. Thora shall be no marger af tha intsrest of sstate created by this Martgage with any other intergst or estate in the Praperty ot any
tima hald by or for tha benefit of Lender in any capacity, without the written consent of Lender.

Muttipis Parties; Corporate Authorlty. All obligations of Grantor under this Mortgage shali be joint and several. and all retarences 1o Granio
shall mean each and every Grentar. This meana that each of the persons signing below is responsible tor sl obligations in this Mortgaqe.

juriadiction. Nothing (n this Mongage ehail preclude any party from seeking gguitable retief from a couwrt of compatant junsdiction The

gtpiuta of limitationa, esioppel, waiver, laches, and similar doctrings which would otherwise be applicable in an action brought by 3 party rr:
shall ba applicable in any arbitration proceading, and the commencemant of an arbitration proceeding shail be deemed the commencement o
of an sction for thase purposes. The Fedsral Arbitration Act shall apply to the construction, interpretation. and enforcement ot rhs e
arbitration provision.
Caption Headings. Caption headings in thiz Mortgage are fof CONVeniance purposes only and are not to be used to intarpret or define 1he 8
provisions of this Mortgege. T

":"-_\

sSsverabiiity. |11 a court of competent jurigdiction finda any provision ot this Morigage to be invalid or unanforcesble as to any parson or |
circumstance, such hinding shall not render that provigion invalid or unenforceable as to any other persons of circumatances. If lepaible :
gny such offending provision shall be deemed to be moditied to be within the limts of enforceability or vakdity; howevar, 1f the otending
provision cannot be so modified, it shal be stricken and all other provisions of this Mortgage in all other respects shall remain vald and

anforceabile,

Successors and Assigns. Subject to the limitations stated in this Mortgage on tranafer of Grantor's interest, thia Mortgage shall ba binding
upon and inure to the benatit of the parties, thair successors and assigns. If ownerghip of the Property bacomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deai with Grantor’s successors with reference to this Mortgage and the Indebtadnass
by way of forbearance or extension without releasing Grantor from the ebligations of this Mortgage oc liability under the Indebtednass

Time Is of the Essence. Tima is of the essanca in the pertormance of this Morigage.

Walvar of Homastesd Exemption. Grantor hereby releases and waives all rights and benefits of the homastaad examption laws ol the Siaie
ol Alabama ss 10 &l indebtedness ascured by this Maortgage.

Walvars and Consants. Lender shslt not be deemed to have waived any rights under this Mortgage {or under the Relatad Document!

uniess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in axerCising any tight shall cperate as b |
waiver of such right or any cother right. A waiver by any party of a provision of this Maortgage shall nat constitute a waiver ot or prepatice :
the party’s right otheswise to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any .
coursn of dealing hatween Lender and Grantor, shall conetitute a waiver nt any of Lender’s rights or any of Grantor’s obligatians as to any ;
tuturs traneactiona. Whanavar consent by Lander 18 required n this Mortgage, the granung of such cunsant by Landar in any nstangs shall '-
not constitute continuing consent to aubsequent Nstances where such consent is raguired.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS. :

GRANTOR:
Doyal Construction Company, Inc.

By: ﬂﬂ‘ﬁ-ﬂd .3
Karerl H. Doyal, Secretary

f TET LIRSS e L u
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Thiz Mortgage preparsd by: I

Narmw: Rense Massey Forsyth / Resl Estate Dapt. N
Address: Post Otfice Box 10247 b
City. State, ZIP: Bimingham, Alsbama 36202 ;

LTRTA T T

CORPORATE ACKH?WLEDGMENTL

STATE OF (_1 ,MDQJDT& .............. R
comrvor SOHEXSDIL

| the undersigned authority, & Notary Public in and for said county in said state, hereby certify thal Kafen H. Doyal., Sscretary, of Doyal
Construction Company, Inc., 8 corporation, ie signed to the foregoing Mortgage and who is known to me. acknowledged befora me on 1hus day
that, being intarmed af the contents of gaid Mortgage, he or wha, £o 2uch officer and with tult authority, axecuted the same voluntarby for and

as the act of said corporation.

Given under my hand and officiel seal this ,-i)’)k I “‘} jﬁt_  day of _ (lﬂm T, 1 qq o

Notary

N
WY RSN DIFVEE AN 1, X2

My commission expires
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Code of Alabama 1975, se amendad, the morigage filing privilegs tax on this Mortgage should not exoeed $.15 for $100- (or fraction
tharsof) of the cradit imit of § provided for herein. which s the maximum principal indebtedness to bi*segired by this
WMerigage at any one time.
Reglons Sank
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