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STATE OF ALABAMA ] ;
COUNTY OF SHELBY '
MORTGAGE : |
.. ) |
. THIS MORTGAGE, made and entared into on MAY 19, 1999 by and betwoeen WILEIAM GLENN SMITH, AND WIFE, SANDRA ANN SMITH (pereinafter refermed
to a3 "Morgagor”. whether one or more) and the APCO EMPLOYEES CREDIT UNION (hercinafter referred to as “Mortgagee™), whose address is 1608 AVENUE
N@RTB. BIRMINGHAM, ALABAMA 35203 to secure the indebiedness of WILLIAM GLENN SMITH {hereinafter referred 10 as “Bormmower”, whether one of more) 19
Mirtgages. =
; . -«
L1
|
| WHEREAS, sail Botrower, is justly indebted to Mortgagee in the amount of $52,000.00 together with any advances hereinafter provided, in the tawful money b
the United States, which debiedness i evidenced by a Promissery Note of even date herewith which bears interest as provided therein and which is payabie in l{:unrdln%
with its ternm, with the entire Dabt, if not sooner paid, due and payabie on MAY 18, 1014 -

NOW THEREFORE, in contideranon of the premises and of said indebtedness amd in order fo scoure prompt paymeit of the same acgording to 1he terms arif
siipulations conwined in said Promissory Note and any and al extensions and renewals thereof, or of any part thereef, and any other amounts that the Morngagee orf 1§,
SuCCcessors Or assigns may atvance to the Borrower ar Mortgagor before the payment in ful) of said Mortgage indebtedness, and any additionai interest that may become dug;,
on:any such extensions, renswals and sdvances or any part thereof (the aggregae: amount of such debt, including any extensions, renewals, advances snd inleres due thereon
is hereinafrer collectively called "Debi1”) and compliance with aif the stipuiations herein contined. tw Morigagor does hereby grant, bargain, sell and convey unto thi™
Morigagee, the real estaie doscribod as foliows:

BEGIN AT THE NE CORNER OF THE 5W1/4 OF THE SE1/4 OF SECTION 8, TOWNSHIP 22 SOUTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA
THENCE IN A WESTERLY DIRECTION ALONG THE NORTH BOUNDARY OF SAID QUARTER QUARTER SECTION 330.00 FEET; THENCE TURN 90
DEG. AND 26 MIN. TO THE LEFT IN A SOUTHERLY DIRECTION 838.9 FEET TO THE POINT OF BEGINNING: THENCE CONTINUE IN A SOUTHERLY
DIRECTION ALONG A STRAIGHT LINE PROJECTION OF THE LAST MENTIONED COURSE 132.00 FEET; THENCE TURN 8% DEG. AND 34 MIN. U
THE LEFT IN AN EASTERLY DIRECTION 330.00 FEET TO INTERSECTION WITH THE EAST BOUNDARY OF SAID QUARTER QUARTER SECTION;
THENCE IN A NORTHERLY DIRECTION ALONG SAID EAST BOUNDARY 132.00 FEET; THENCE TURN 8% DEG. AND 34 MIN. TO THE LEFT IN A
WESTERLY DIRECTION 330.00 FEET TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA,

.ai_m AN EASEMENT FOR INGRESS AND EGRESS AS SET OUT IN BOOK M, PAGE B85, 095(535,1,988&??#?%3
. = B
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TO HAVE AND TO HOLD the real estate unio the Mortgagee, its successors ark assigns forever, together with all the improvements pow of hereafter erecied on
the real estate and all eascments. rights, privileges. tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, wals rights and water stock and all fixeures
now or horeafter atiached 1o the same real estace, all of which, including replacements and additions thereto shall be deemed to be and remain a part of the real eslale covered
by this Mortgage; and all of the foregoing are hersinafter referred 1o ax “Reat Estate” and chall be conveyed by this Mongage.

The Morgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simpie of the Real Estate and has a good right to scil and convey the Real
Estate as aforexaid; that e Real Eatate is free of all encumbrances, except as stated herein, and the Morgagor will warrant &nd forever defend the tide to the Rcal Estate
unto the Mortgagee against the Jawful chaims of all persons, except as ofherwise hersin provided.

Far the purpose of securing the payment of the Debi, the Morgagor agrees 1. (1) pay promptly when due all taxcs, assessments, charges, fines and other I ns
which may attain priority over this Morigage {herelnafier jointly called "Liens™), when imposed legaily upon the Real Exrare and if defau!t ix made in the payment of the Licns,
or any purt thereof, the Morgagee, at its option, may pay the saree; (2) kecp the Real Estaie continuously insured, in such manner and by tuch companies 11 may be
satisfactory to the Mortgagee: against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended covamge
endorscments, with loss, if any, payable to the Mortgagee, as its interesi may appear; such insurance 1o be in an amount sufficient to cover the Debt. The onginal insurance
pulicy. and alt replacements therefor, shall be delivered 1o and held by the Mengages until the Debt is paid in full. The original insurance policy and all replacemenis there{or
must provide that they may not be canceled without the insurer giving ar least ten days prior written hotice of such cancellation w 1he Mongsagee. The Mortgagor herehy
assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which insures
said improvements, or any part thereof, together with all the right, ttle and interest of the Mortgagor in and to each and every such policy, wcinding but bat lirmited to all
of the Mongagar's right, ntle adt interest in and 1o aay premivms paxd on such hazard insurance, including all rights to remimed premiums. If the Mongagor fails to keep
the Real Estate insured us specified above then, at the election of the Mortgagee and without notice 10 any person. the Mongagee may declare the entire Debt due and payabie
anyl this Mortgage subject to foreclosure, and this Mortgage may be foreciosed as hercinafter provided; and, regardiess of whether the Morigagee declares the entire Debt
due and payable, the Martgagee may, but shall not be obligated to, insure the Real Etate for its full insurable value {or for such lesser amount as the Mongagee may wish)
agrinst such risks of loss, for its own bhenefit the proceeds frum such insurance {less cost of collecting same), if collected, 10 be credited against the Debl. or, at the electiin
of 1he Mortgagee, such proceeds may be used in repaining or reconstructing the improvements located on the Real Estate. All amounts spent by the Morgagec for insuance
o1 tor the payment of Liens shall bacome s debt due by the Borrower and Mortgagor to the Mongegee and at once payrble without demand upon or notice @ the Borrowesr
ot Mortgagor, and shall be secured by the lien of this Mongage, and shall bear interest from the date of payment by the Mortgagee vmtil paid at the rate of interest provided
for in the Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other Covenan
arl agreement of the Promisgsory Note secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morgagee, the following described property rights, clauns, rents,
piofits, issues and revenues: (1) AM rents, profits, issues, and revenues of the Real Estate from time to time aceruing, whether under leases or (ENANCICS NOW exisling 07
hereafter created, reserving to the Maortgager, so long as the Morigagor is not in default hereunder, the right to receive and reain such rents, profits, issucs and revemics,
(23 Al judgments, awands of damages and setdements hereafter made resulting from condemnpation proceedings or the taking of the Real Estaie or any part thereof, under
the power of eminent domain, or for any damage {whether caused by such mking or otherwise) 0 the Real Estale, or any part thereof, or to any rights appurtenant thersio,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the powc:
of eminent domain, ahafl be paid to the Morgagee. The Marigagee is hereby authonzed on behalf of and n the narme of the Morgagoe te executc and deliver valud
acquittances for, vr appeal from, any such judgments or awards, The Morigagee may apply all such sums received, or any part thereaf, after the payment of all the
Morgages's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, inctuding coun costs and atiomey’s fees. on ihe Debt i
such manner as the Mongagee elects, or, at the Mongagee's option, the entire amount or any part thereof so recaived may be released or may be used to rebuiid, repaw o1
restere kny or il of the improvements located on the Real Estate, 4

The Mongagor hareby incorporates by reference into this Marigage &ll of the provisions of the Promissory Note of even date herewith. Morigagor agrees that, in
ibe event that any provision or clause of this Mongage or the Promissory Note conflicts with applicable law. such conflict shati not affect any other provisions of this Morgage
o¢ the Promissory Note which can be given effect. 11 is agreed that the provisions of the Morigage and the Promissory Note are severable and thet, if one o more of the
provisions contined in this Mongage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidiry, ilcgality .
¢ unenforceability shall not affect any other provision hereof; this Mornigage shall be construed as if such invalid, illegal ot unenforceable provision has never been contaned
hirein. 1F enaciment or expiration of applicable kaws has the effect of rendering any provision of the Promissory Note ar this Mortgege unenfaorceable according to its terms,
Martgages, Bt its option, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitied hereuncer.

The Mongagor agrecs to keep the Real Estais and all improvements located thereon in good repair and further agrees nat I COmmit wasee or PEITIL IMPRITTERE 0F
dsterioration of the Rea$ Exmte, and at all imes o maintrin such improvements in as good condition as they wre, reasonable wear and tear excepted.

If all vr any part of the Rea! Estate or any interest therein is sold or transferred by Morgagor without Morngagee's prior written consent, excluding {a) she creatkm
v a hen or encumbrance subordinate to this Mortgage {b) the creation of a purchase money security interest for household appliances (¢} the transfer by devisc, descent ar
by operation of law upon the death of a joint tenant or {d} the grant of any leasehold interest of thres years ar |egs not containing an option to purchase, Martgagee may, at
Muortgagee's option, declare all of the sums secured by this Morngage to be inmediately due and payable. Mortgagee shall have waived such option to pccelerate if. pnor
1o the sale or tmnafer, Mortgages and the person to whom the Real Estate is to be gold or transferred reach agreement in writing that the credit of such person is satisfactory
i Mongagee and that the interest payable on the sums secured by this Morigage shall be at such raic as Mortgagee shali request.
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The Mortgagor agrees that no delay or fallure of the Morzagee to exercise any option to declare the Debt due snd payable shall be fleemed a frivor of the
Mﬂnglgqe 5 right to exercize such option, either ax to any past or present default, and it is agreed that no terms or conditions containad in this Mortgage shull be waived.
altered or changed excepl by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authonzed rrpremutﬂ:
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; ARer defaclt on the pant of the Borrower or Mongagor, the Mortgagee, upon bill filed or other proper legal proceedings being cominenced fogthe (preclosure of
this Mortguge, shall be entitled to the appointment by any competent court, without notice to any party, of a receives for the rents, issues and profits of the Estnie, with i
power to [esse amd control the Real Estate, and with such other powers 21 may be deemed necessary. =

Upon request of Borrower (scparately or severally, if more than onc), Morigagee, at Mortgages's option priot to relcase of this Mongage, may make future sifvances
tey Iinrmwul' {sepanuely or saverzlly, if more than one). Such fumire advances, with inferest thercon, shell be secured by this Mongage when evidenced by promissory modes 3

sujmg that smid notes are received hersby.
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UPON CONDITION, HOWEVER, that if the Borrawer pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove referned
to hwl any or all axtenigions and renewals thereof and sdvances and any interest due on such extensions, renewals and advances) snd all other indebiedness secured herelyy
aruli relmburses the Mortigagee for sny amounts the Morntgagee has paid in payment of Licns or insurance premiums, and interest thereon, and fulfills all of mortgagor's
obhgationt under this Mortgage, this conveyance shall be null and void. But if: {1) zny warmanly or representation made in this Mongage is bresched or proves false in
any material respect; (2) default is made in the due performance of any covenant or agreement of the Morgagor under this Morgage, (3) defauit is made i the payment
to the Mangagee of any sum paid by the Mortgagee under the suthority of any provision of this Mortgage. {4) the Debt, or any pant thereof, remains unpakt ai matunly:
{5)' Lhe intarest of the Mortgages in the Rea] Esttate becomes endangered by reason of the enforcement of any pror lizn or encumbrance; (6) any statement of Den i Oled
against the Real Eswic, or any par thereof, under the smtutes of Alabama relating tu the liens of mechanics and materialmen (without regard (0 the existence o1 nonex LEnNCT
of tha dabt or the lien on which such stesment Is bases: (7) any law is passed imposing or suthorizing the imposition of any specific mx upon this mostgege or the Doty
or permitting or zuthorizlng the deduction of any such max from the principal or imicrest of the Debt, or by viruc of which any ax hen or assesament upon the Real Estatc
sha!l be chargeable rgninst the owner of this Mostgage: (B) any of the stipulations contained in this Morigage is declared invalid or inopemtive by any courn uf Ccompetent
Jurirdiction; (9) Borrower or Mortgagor or any of them {(a) shalb apply for or consent to the appeintment of a receiver, trustee or liquideior thereof of the Real Extaie or
of 41l vr a substantial part of such Borrower’s or Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or fite a veluntary petition in bankruptey, (¢} fail, or adout
i writing such Borrower’s or Mortgagor's inability, generally 1o pay such Borrower's or Mortgagor's debis as they come due, (d) make a geners) assignment for the benefit
of ¢ reditors, {¢) file a petition or an answer 1ecking reorganization or an arrahgement with creditors or taking advaniage of any insolvency law, () file an answer sdmitung
the material ellegations of, or consent to, or default in answering a petttion filed against such Borrower or Morigagor in any bankrupicy. ntofganizing: of msolvency
praceedings; or (g) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, spproving a petition seeking hgquidation or
rearganization of the Borrower or Mortgager, or any of them, if more than one, or appointing & receiver, trustee of liquidator of any Borrower or Mortgagor or of 1he Real
Estite or of all or a substantial part of the azsets of any Borrower or Morgagor; then, upon the happening of any one or more of saul events, at the option of the Mortgagee,
the unpaid batance of the Debrt shall at once become due and payable and this Mortgage shall be subject to foreclosure amt may he fareclosed as now provided by law in case
of past-due mortgages: and the Maortgagee shall be authorized 1o take posseation of the Real Esiate 21wl after giving nonice of the tume. piace and terms of cule by publicagnn
unce » week for three consecutive weeks in some newspaper published in the county in which the Real Estate 15 located to sell the Real Estate m front of the courthouse doar
of $aid county Al public outcry, 1o the highest bidder for cash and to apply the proceeds of said sale as follows: first, 1o the sxpense of advertising, selling and conveying
the Real Estate and foreciosing this morigage. including a reasonable anomey’s fee; second, to the payment of any amounts that have been spent, or that il may then be
necessaty o spend, in prying insumnce premiums, fiens or other encumbrances, with interesi thereon; third, to the payment in full of the balance of the Debt amd inierest
thercon, whether the same shall or shmll not bave fully mamred at the date of said sale, but no interesi shall be coliccted beyond the Jay of sale and any uncamed imerest shal!
be vredited to the Rorvower; and fourth, the balance, if #ny, to be paid w the party ar parties appearing of record as the owner of the Resl Estate st the time of sale, after
deducting the cost of ascerining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase
the Rezl Bstate if ihe highest bidder thereof, At the foreclosure ssle the Real Estate may be offered for sale and sold as a whole witheut first affering it in any other manner
or may be offered for sale and sold in any other manner the Mortgagee may elect. The Borrower and Mortgagor agrees to pay ail costs, including reasonabie atomey's fees.
incurred by the Mortgagee in collecting or securing or attemnpting to collect or secure the Debt, or any part thereaf, or in defending or attempting to defend the prionty of
this Mongage against sny licn or encumbrunce on the Real Estate, unless this Mortgage is herein expressly made subject to any such lien or emcumbrance. and/or ail costs
incirred in the foreclosure of this Mortgage. either under the power of sale contnined herein, or by virtue of the decree of any court of competent jurisdiction. The fuli amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall bo secured by this Mortgage. The purchaser at any such ssles shall be under po obligstion i
see to the proper application of the purchess money. [n the event of a sale herounder, the Montgagee, or the owner of the Debt and Morntgage, or auctioneer. shall execute
tu the purchaser for and in the name aof the Mortgagor a deed to the Real Estate.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinguishes all nghts of cuntesy and dower tn the Real Estate.
Plural or singular words used berein to designate the undersigned shall be construed to refer to the maker or makers of this Mortgage, whether one of mare natural
persons. All covenants erd agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every

uptimn, night and pnvitege herein reserved or secured to the Morgagee, shall jnure to the benefit of the Morigagee's successars and assigns.

Mortgagor agrees that ajl of the provisions printed above are agreed to and sccepied by Mongaguor and constitute valid and enforceable provisions of this Mongage.
IN WITNESS WHEREOQF, the undersigned Mortgagor has exccuted this instrument on MAY 19, 1999

WILLIAM GLENN SMITH
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STATE OF ALABAMA
COUNTY OF SHELRY

WIFE. SANDRA ANN

I. the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that WILLIAM GLENN SMITH, A

SMITH whose name(s) iz {nre) signed to the foregoing convevance, and who 18 (are) knawn o me, acknowledged before 18 day that, inﬁ informed of the coments
of sawd conveyance, (s)he {they) exacuted the same voluntarily on the date the same bears date. Given under ] ial sead on LAY 19 999

’ ligete.
My commisston expires: /G%yﬁﬁat.—-— Notary Public ——
THI:S INSTRUMENT PREPARED BY: TERESA SHUNNARAH/TRIMMIER LAW FIRM . 22 Inverness Center Parkway, Shut” 210, Bimingham., Al 315241

NOTE T} CLERK OF COURT: Mortgagee certifies that if at any point this mortgages i assighed to a nep-tax exempt holder that such Helder will comply with Alabama
Conle H-22-2{5K1975).
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