o MORTGAGE

, THIS MORTGAGE is made this 3TH day of APRIL, 199% !
., batween the Grantor, DAVID G. LANEY, HUSBAND AND WIFE, MICHELE L. LANEY |
" (herein “Borrower”), and the Morigagee,  SOUTHTRUST MOHRTQAGE CORPORATION
& corporation organized and existing under the laws of THE STATE OF DELAWARE

whose address s 210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 35209 (herein "Lender”).

WHEREAS, Borrower Is Indebied to Lender in the principal sum ot U.S.$ 15,40C.00
which indebiness la avidenced Dy Borrower's note dated APRIL 30, 1999 and extensons anc
renewals therec! (herein “Nata®), providing {or montnly instaliments of principal and interest, with the balance of indeblness, if not sooner pawd, due

and payable on  MAY 1,2014 | [
TO SECURE to Lendar the repayment of the indebtedness evidenced by the Nole, with interest theraupon; the paymeni of al ather sums, L

with Interast thoreon, advanced in accordance hargwith to protect the security of this Mortgage; and the performance of tha covenanis and agree

mants of Borrowsr herein contained, Borrower doaws hereby grant and convey 10 Lender and Lendet's BUCCESSOIS and assigns with powar of sala,

the toliowing described property located in the County of SHELBY

State of Alabama.

[ | e
n

LOT 25, ACCORDING TO THE SURVEY OF CHESTNUT FOREST, AS RECORDED IN MAP BOOK 22,
PAGE 98 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED. |
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which has tha address of 211 CHESTNUT FOREST DRIVE HELENA
| Street| _ [Caty]
Alabama 35080~ {harain "Property Address™),

[Z1p Code}

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together wilh all the imgrovernants Now
or hereafter erected on the property, and all gasemeants, rights, appurienances and rents, all of which shall be deerned {0 be and remain & part of
lhe property covered by this Morigage: and all of the foregoing, together with said proparty {or the lsasehold estata it this Morgage 15 01 8
easehold) are hereinafter referrad 1o as the "Property”

Borrower covenants that Borrower 1S iawlully seized of the estate hereby conveyed and has the right to motgage, grant and convay the
Proparty, and that the Property I8 unencumbered, except for encumbrances of record. Borrower covenants thal Borrowar warrants and will dedterd
generally the litle to the Proparty against all claims and demands, sunject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ollows!

1. Paymant ot Principal and IntsreslBorrower shall promptly pay when due the pringipal and interes! indebtadness gvidenced by the
Note and late charges as provided in the Note.

2 Funds for Taxes and (naurandiubject 10 applicatle law or a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, & sum (herein "Funds®) aqual to one-twatfth of
the yearly taxes and assessments (including condominium and planned unit development agsessments, if any} which may attan priority ovat 1his
Mortgage, and ground rents on tha Property, it any, pius one-tweiftn of yearly premium insiailments for hazard insurance, plus one-twettth of yearly
premium Instaliments for modngage insurance, it any, all as reasonably astimaled intially and from time 1o hme by Lander on the basis ol assess-
ments and bills and reasonablte satimales thereo!. Bocrower shall not be nnh;ateﬂ o make such payments of Funds to Lender 1 tha axtent that
Horrower makes such paymenis to the holder of a pror morgaga or deed of trust it such holder is an instiutional Lerider

i Borrower pays Funds 1 Lender, the Funds shall be held in an institubion the deposits of accounts of which are insured o guaranieed by a
Fedoral or slate agency (including Lender 4 Lender is Such an institution). Lender shall apply the Funds o pay gaid taxes, assessments, Insurance
premiums and ground rents. { ender may not charge for so helding and applying the Funas, anaiyzing said account or verttying and comgiling sand
assessments and bills, uniess Lender pays Borrower interest on the Funds and appiicable taw permits Lender 1o make such 8 charge Borrowaf
and Lender may agree in writing at the time ol execution of this Mortgage that interest on the Funds shall Do paid 1o Borrower. and unless such
agraament 1§ made or applicable law requires such intereel 10 be paid. Lender shall not be required 1o pay Borrower any interast or earmings on the
Funds. Lendes shali give to Borrower, without charpa, an annual accounting of the Funds showing credis and asbits 10 e Furrds and the purpobs
tor which each debit to the Funds wag mads. The Furkia are pladged as additicnal sacurity for the sums secured by this Morigage.
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Lender's address siated harein of 10 such other address aa Lender may designate by notice to Bormower as provided hersin. Any[mﬁﬂprdfldod
hrhihl:WMMWHM?IMMHW&LMMWmhMWMMW.
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Property s located. The loragoing sentence shall not imit the applicabéity of Federal law 1o this Morigage. in the svent that any provision of Ciause
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1&m:cwmmumm.m-dmwmmmmammmﬁ Mortgage al the time of execution or aftes
recordation hareo!.

repair, or Oter 10N Agreament which Borrower erers Into with Lender. Lender, at Lender's option, may require Borrower to execute and deliver 10
Lm.hnmmmhm.mmwdwm.mmﬁmmmmym;wtmmmsmw.
materials oF services in connection with improvements made to the Property.

16. Tranafer of the Propaerty or a Banellolal interset in Borraiwlt.or any panl of the Property or any interest in # is sold or trans-
furrad{nrilnb-mﬁchlMhWhﬂwWWWhnﬂnmmmm}mmmsmmm.
Lencder may, at ks option, require mmediate paymeant in full of all sume secured by this Mortgage. However, this option shall not be axercrsed by
Lender If exercies is prohibited by federal law as of the date of this Morigage.

I Lerxiar axercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a penod of not less than X0 days
from the dats the notice is delivered or malied within which Bomower must pay all sums secured by %us MOMpage. H Borrower falkls to pay these
smmmmmmﬂmpum.mem-wmmwmmmmmamm
Bormower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows. .
t7. Acoslerstion; Remedies. quhMﬂMﬁ.leMHmMnrw
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mmmmm.nw-mmmmﬂmmmmnﬂwmmhuwmwm-
abie without further demand and may voke the power of saie and any other remedies permittecd by applicable law. Lender shall be sntit-
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to, reasonable sttorneys’ foes.
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hereof. Lander shall publish the notios of sale once & weelk for three consecutive weeks in some newspaper publishad in SHELBY
Counw.mmmwmhmhhwmnmmnmmmmﬂmmmu
of the sald County. Lendier shall defiver o the purchaser Lendar’s deed conveying the Property so sold. Lender of Lender's designes may
purchase the Property st any sale. Borrower covenants and agress that the procesds of the sale shall be applisd in the following order: (a)
mnlmnnﬁhmmmmmm.mmmmmmnﬂtu,wm*mmmmmwm;{h}m
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12. Borrower's Rigivt fo Relnstatiictwithsianding Lender's acceleration of thé sums secured Dy this Mortgage due to Borrower's
mm.ﬂﬁmshllhﬂlhlddﬂhrnwwWWWWMMMMMWMumeHmtheaar-
liartumcurnf{ljhﬂm&yhmrlmdﬂPmMmmmmmmmmmﬂmWnﬂii}mtwn{a]uﬂgﬂmﬂmm—
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as Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest in the Property and Borrower's obhgation t0 pay the
sume secured by this Mortgage shall continue unimpaired. UpmaumﬂymwGumwBurmwﬁ,mmwmdmaumwmﬂumd
hereby shaill remain in tull force and effect as i no accelertion had occunred.

19. Assignment of Rents; Appointment of Reosiver; Lender In Possesslisitional security hereunder, Borrower heraby 2ssigns
1o Lender the rents of the Praperty, provided that Borrower shal, prior to accelfration under paragraph 17 hereof or abandonment of the Property,
have the right o coliect and retain such rants as they become due and payabie.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender, in person, by agent or by judicially appointad
rannhnr.Mhﬂmhmw.uhlpwmbndmdmmmwundhnmuacttrmmntudempuw including those past
due. AllranmndlacudbyLﬂﬂlrnrmmMbaapﬁhdﬁmthpaynwﬂofﬂmmﬁnﬁmuamwﬂulmaF‘mperwnndr:ﬂluacth:nul
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this Mortgage. Lender and the receiver shall be Liabla to account only for those rents actually received.

N.Hﬂ“upmw#ﬂmmmwmmm,mhwwmmnuﬂund vold and Lender shall releasse s
Morigage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of HomasteadBorrower hereby waives ali right of homestead axemption in the Property and retinquishes all right ot dower
and curtesy in the Property.
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DO T
STATE OF ALABAMA, SHELBY _ ___ County ss:

Onthy 0TH - dayol APRIL 4 198, THE UNDERSIGNED
,uwaPﬁhhthmwwhnﬁm,Wwﬂyml — N
DAVIO @. LAMEY AND MICHELLE L. LANEY , whose namet(s) BX_AEE sionad 10 the

fonegoing COMVEYANCe, and who Lmbﬂ.mmﬂmmmdNMﬂﬁmm.

T hel/ME___ executed the same voluntarfy and a8 HISHER _ THEIR
aci on the day the same bears daw.
Given Under my hand and seal of office thie the 30TH day of AFRIL 19 1999

My Commiasion Expires:

IwwmmmmmmdbyWchmuﬁm.nmm.

Signature

cmymFmGarpomﬁm
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ADJUSTABLE RATE RIDER - 4
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THlS ADJURTASLE RATE RIDER ia made this $WTH doy of APRL, 1900 , ond ia

. . -kﬂnﬂﬂllhm“mnwmtm mortgage, Dead of TRUARCT or security Deed (Tha
:m"IWJﬂ the sane date #iven by whe ualireigned (e mSotrower™) to secure Borrowmer’s Adjusteble

CBETRUET e (che “Lender®) 3
of the DS dots ael cavering property described in the Bactrity Inatrument and located at: :
. I.
fi
291 OMEBTIMUT FORESY DIIVE HELEMA, ALARANA, 350W0-
k
Drroperty Address] -
t.
THE NOTE _ ALLDWING POR CHANGES IN THE INTEREST RATE ?
AND THE Y PAYMENT. NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CHANGE AT ONE TR AND THE MAXIMUM RATE THE BOA -
ROWER MUST PAY. :
AC1TIONAL COVERANTS. In sciiftion to the covenants and agrcoments made in the Security Instrusent, Borrower and E
Lander further covevent axd agret o0 followe? :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ;
The Note pravides for an initisl interest rate of 7478 %. The wote provices for chanses in the interest
rote and the menthly paymants, at follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Ohangn Dales
The interest rate 1 will poy sy ohange on the firat day of MAY, 2904 , and on that dey
every 40th month thorsefter. Emch dete on which my {nterost rate could changa 16 called » "Charge Date." :
&N The e
saginning with the first Changa Date, W interest rate will be besed on an Inde. The atpdax® 1g the weekly
sverage vield on United States Tremsury securitiss mijhmied to o .comtart mturity of 5 years, ss mace avalisble by
tha Pederal Resarve Beard. The mout recant lndax figure avei lable 88 of the date 45 days befere esch Change Dote is F
called the “current [ncex." N
1¥ the index i no longer availsble, the Wote Holder will chooee a new index which 1s based upon comparable .
Informetion. The Note Helder will give Be notice of this cholce, i
{C) Cutoulnlion of Ohanges .
2efore eech Change Date, the Mote Nolder will calculets Sy meuw Intereat rate by ackting ‘5
Tves gnel Thires QUirine Ifc.
perosntage peirts | .7 - X} t¢ the Current Index. The Nate Wolder wiil than rowsd the resuly of this
sdiition to the ncerest one-eiphth of ore percentage peint (0.123%). tubject to the Limits statwd In section &{D} "
balow, this rounded smeunt wili Be By new interwst ratr util the next Change Date. .
The ¥ote Nelger will then determine the amount of the sonthly paymant that would be sufficient to repay the
urpeid principal that 1 em expacted to ows ot the Change pate In full on the maturity date ot my new {nterest rats E
in substantialiy equul pmywents. The result of this caloulation wiil ba the rew smount of my monthly paywent. ]5

(D) Limits on intarest Rate Changes

The intersst rate [ am required to pey #t the first Change Date will not ba greater than YTLEM % or
Leas than 3078 X. Tharewfter, my intercst rate will never be incressed of docressad on ary »ingie Changs
Date by more Thah Four { a000 %) from the rate of interest |
have bean paying for the preceting &0 monthi. Ny Interest rate wiil never be greates than 13076 x.

(E} Efiasiive Dale of Changme

Ry new Sntarest rete witl becose sffective on esch Charge Date, I will pay the amount of By now monthly peysent
beginning on the first menthly pmyment dute after the Change Date until the smount of my EGeNThly payment Changes
agein.

(™ Nolies of Changm

The Note Holder will deliver or mail to me s motics of ey changes in my interest rata and the smount of my
sorthly peysent befors tha effective dite of sy changs. Tha notice will fnclude information requirsd by Lew to T
given s erxd also the title and telophone mumher of & persan uho Will smewer arry uestion | may have regarding the
natiza.

8. TRANSPFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uni form Covenant 17 of the Security Instrumant is smandied To resd as follows:

Transier ot the Preparty or & Benefislal inlerest In Bovrower. @ 1f all or any pert of The Property or ey interest
in 5t e sold or tramaferred (or {f » beneficial intersat in Borrower is sold o trampterred ond Borrower i3 not s
ratursl parson) witheut Lender’s prior uritten cohacnt, Lender asy, 8t 115 option, require fmmediste paymant in full
of all sums socured by this Security Iretrument, Nowcver, this option shell not be exerclaed by Lender 1! exercise
{s prohibited by federstl Law as of the dute of this Jecurity Instrument. Lander also shall not exercise this option
{#1 (a) Borrowar CEUSS® to be subwitted to Lender Informstion required by Lercler to cveluste the intended trensferese
as 1f & nouw loan were Baing made to the trameferes; and (b) Lender Tessorbly deternines that Lender’s security will
not be {mpeired by the Loan sssmption wnd that the riek of a Bredeh of any coverant or agreamont in this Security
Instrument o stcapteble to Lender,

MULTISTATE ADJUSTABLE RATE RIDER- & YEAR ARM - SNgle Family ~Fennle Mas/Freddia Mac Uniferm instrument Form 3131 788
QFS Form - Q0DNE2 (TL1D)
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, I.'ﬂ' ww in writing.

: 1¢ Lender “I"lﬂ the optlon to Teuire {madd ath pq-rt in full, Lenger shail give Borrower notice of

! assntaretien. Thl"ﬂl:ﬂlinum:lﬂﬂﬂﬂﬂtllﬂﬂlﬁ!ﬂ Mfrﬂﬂtuﬁnﬂnmlullﬂllﬂm

' hllﬂ,ﬂﬁu wiich Gerdewnt mst ply atl sums securnd by this Security tratrument. It Sorrowsr fails to oY thase
S p‘i’ﬂ‘?ﬂ tha wpirdtion of this peried, tonder may inweke sy ramedies petaitted by ™is sacurity Instrumsent

witheut further netice or damend on Borrower.

sy oteaina DELON, Borrousr sceepts arxl agracs To tha te¢ snd  covenenta contained In this Adjuetable Rate
Rider.
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