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Thig instrument was prepared by: JANE LOLLAR

LTATE OF ALABAMA SEND TAX NOTICE TG; SauthTrust Mortigage Corgdoration
United Homabuilders, Inc. 110 Office Park DOrive
ﬁ‘;DUNTY OF JEFFERSON P.O. BOX 875 Birmingham, Alabama,38223

Healena, Al 35080

; SONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

i THIS INDENTURE made and entered into this /}[&av af L‘ﬂu-tf;:} . TE’I"?Z? . by and

between UNITED HOMEBUILDERS, INC., A CORPORATION
I

Ii—‘artiﬂs of the First Part, hereinafter referred to as Mortgagor. and SouthTrust Martgage Corporation, of Birmingharn,

hl}laffarson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred tno as Maortgagee.
|

?' WITNESSETH:

! WHEREAS, the said UNITED HOMEBUILDERS, INC., a corporation, has become justly indebted to the mortgagee in
1hﬁ principal sum nf ONE HUNDRED FORTY THOUSAND AND NO/100--- {8140,000.001D0OLLARS,

ir 80 much as may from time to time be disbursed hereunder, as avidenced by a note bearing avan date herewith, payable to
n:aid Maortgagee,; with intarest thereon, on damand or as otherwise provided therein; and

. WHEREAS, the Mortgagor has agreed to grant this Maortigage ta the Mortgagee 1in arder to socure such sum, or sa much
waranf as may from time to time be disbursed, inciuding FUTURE ADVANCES to be advanced from time ta time, and any
xtensiong ar renewals tharaof, and all other indabtedness of the Mortgager te the Martgagee, absolute or contingent, whather

0w owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtednecs above mentionad, and 10 secure the promp
rayment of same with imtarest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or
werealter incurred, and all extenstons and renewals harecf or of any tndebtedness of the Mortgagor to the Mortgagee, and further
0 secure the performance of the covenants, conditions and agreements hereinafter set forth, have bargamed and sold, and do
vareby bargain, seil, alien, grant and convey unto the Mortgagee, its successors and assigns the following described real estate,
ying and being in Shalby County, Alabama, to wit:

|
|

Lot 28-B, According to the Survey of Oak Park, Sector 1, as recorded in Map Book 23,
Page 129, in tha Probats Office of Shelby County, Alabama.

. A PORTION OF THE PRGCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
. DESCRIBED BEREIN, CONVEYED TO MORTGAGORS SIMULTANECUSLY HEREWITH.
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TOGETHER WITH all building matarnals, equipment, fixtures and hithngs of every Kind o character now cwned or hereafter acquired
¥ the Mortgagor for the purpose of or used or useful In connection with the improvements located or to be located on the
heroinabove dascribad real astate, whether such materials, aguipment, fixtures and fittings are actually located on or agjacent

1 smid real estate or not, and whether 1t storage or otherwise, wharasoever the same may be located.  The personal proapearty i
werein conveyidd and mortgaged shall include, without imitation, ail lumber and lumber products, bricks. buillding stones and
>uilding Pocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing antd
}iumhihg fixtures, haating equipment and appliances, electrical and gas equipment and appliances. pipes and piping. ornameantal
and decorative fixtures, and in general all building materal and equipment of every kind and character used or useful in corpection

with said rmprovernents.

TOGETHER WITH all rents, issues and profits thereof and the rights, priviieges and appurienances thereunto beionging or
11 any wist appertaimng, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, engines,
boilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shafl be, atrached
td said building of which shall be deermad realty as hetween the parties hereto and all persons claiming by. through or under them,
ad conveyad by this mortgage as a part of the security for said indabtedness,

Al of the foregoing is sometmeas hereinafter for convemence called the "Premises”. .
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; TO HAVE AND TO HOLD the Premises, and ampm hereof, unto the Mortgagee. its successors and asalgns, foréver.
nd the Morigagor convenants with the Mortgagee that Mortgagor is lawfully seized in fea simple of the Pramises and

s a good right to sell and convey the same as aforesaid; that the Framises are free and clear of ail liena and encumbranc

d ths Martgagor will warrant and forever dafend the title to the same unta the Mortgagee, ita successors and assigns, inat

ha lawful claims of ail persons whomsosver. - .

|
i This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall
idontinue in effect so long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

, 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced hy Mortgagea tc Mortgagor in
accordance with a construction loan agreement of even date herewith, the terms of which agreement ars made a part of this
ortgage. This mortgage shall also secure any and sll other indettedness now or hereafter owing from the Maortgagor to the

Aortgages.

I

E 2. At Mortgagee's option, Mortgagor will pay & "late charge” not exceeding four per centum [4%) of any installmant

v hen paid mors than fifteen {15} days after the due date thersof to cover the extra expense involved in handling delinquent

fayments, but auch "late charge™ shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured

(areby, unless such proceads are sufficient to discharge tha entire indebtednass and all proper costs and expenses securad thareby

: 3. For the bensfit of the Morigages, the buildings on said Premises shall be constantly insured against loss by fire

'nd other hazerds, cesualities and contingencies, extendsd coversge, and other such coverage, in such manner angd in such

nmplnili and for such smounts as may be required by the Mortgegee, with ioas, if any, payable tc Mortgagee, as its interest

nay Rppew, and tha Mortgagor does hereby transfer, assipn, set over and dsliver to the Mortgagese the fire and other inpurance

jolicies covering sald property, and it is further agreed that all of the security tor said indsbtedness shall pass to, and become

he property of, the purchaser at any foreclosure sale harsundsr, without the necassity 0f notica, sale, deed or other proceedings
consurmmation of such foreclosure, and if the Mortgsgor fails to keep said property insured as abova spacified then the

dortgages may, at its option, insure said property for its Insurable value, against loss by fire and other hazards, casualnes

4nd contingencies, for its own benafit, snd any amount which may be expended for premiums on such insuranca policies shall be

decured by the lien of this mortgage and bear intarest from the date of paymant by the Mortgages: it being understood and agreed

jetween the parties hereto that any sum, or sums, of money raceived for any damage by fire or othar casualty to any building, or

juitdings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and appliad toward

Hayment of such indebtedness, sither in whote or in part, or, at the option of the holder of said dabt, same may be paid over 10

4 trustes, 10 be named by the Mortgagea, ita successors or assigns, to be applied in payment for any repair or replacemant of such

juitding, or buildings, or tor any other purpose or objact satisfactory to said Mortpagee, without affecting the lien of this mortgage

Ibr the full amount hareby ascured.

| 4. The Premicas and tha improvements therscn shatl be kept in good condition and no waste committed or permitted
thereon, natural wear and tear axcepted, and ail taxes and sssassments or other chargea, which may be levied upon or accrue
doaingt tha Premises, as well as all other suma which mey be or becoma lisns or charges against the samas, shall be paid and

dischargsd by the undarsigned promptly as and whan $0 levied or assessed and shall not be permitied to become delinquant or

Jln taka priority over the lisn of this mortgage.

: 5. Any claim of lisn which may be filad under the provisions of thae Statutes of Alabama, relating to the liens of
hechanice or materiaiman, shall bs promptly paid and discharged by the undersigned and shall not bs parmitted to take prionty
gver tha hen of this mortgage.

|
§ 6. That any and all legal requiremants, of any governmaental agency wharein the Premises are located, shall be fully
somplied with by the Mortgagor.

|_ 7. Should detfsult be mada in the payment of any insurance pramium, taxes, asaessments of other liens, or any other sum,

38 herein provided, the Mortgages or assigns shall be authorized to pay ssme snd the sum, or aumas, so paid shall be and becomo a

sart of the indebtednass sscured by the mortgege, or the Mortgages or sssighs may take posssssion of the Pramisas, collact tha

ents dus or to bacame due therson and apply same in payment of such delinquent taxes, assessmants or other liens or, upon

pplicntinn mads to any court of compatent jurisdiction, be entitied as a matter of right to the appointment of a raceiver of

the rents, issues snd profits to be derived therefrom and with power to lease and control tha Pramises for the banafit of the
ortgagea or, at its option, the Morigages may declare the whole of said indebtedness due and payable at once and the mortgage
ay bs foreclosed as herainafter provided, but no delay or tailure of the Mortgagee to exercise this right or any other option

grein shall be deemed a2 waiver of such right.

- 8. The Mortgagor agrees to pay reasonable attorneys’ fees and axpenses incurred by the Mortgagae in applying for a
pcaiver, in protecting its interest in any litigation involving this real estate, in presenting clamm urnder any administration
r other procesding where proof of claims is required by law to be filed, or in foreclogsing this mortgage by suit 1n any court

4f competent jurisdiction, such fees and expenses to be a part of tha debt hereby securad.

g, it is further agread that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the

wrincipal sum, or any instaliment of interest thereon, and any extensions or ranewais thereot, or any other sum, tha payment of
vhich is hereby sacured, as they or any of tham mature, either by lapse of time or otherwise, in accordance with the agreaments
snd covenants herain containad, or should default ba mads in the payment of any mechanic’s lien, materialmen’s lien, insurance
rEMILMS, taxes of assessments now, or which may haceafter be, levied against, or which may becoma a lisn on said propesty, of
should defsult be made in any of the covenants, conditions and agresements herein contained of in the construction loan agieeament
it even date harewith, then and in that evant the whotw of said principal sum, with intersst tharaon, and all other sums secured
eraby shall, at the option of the than holder of said indebtedness, bs and become immediataly dus and payable, and the holder of
s dabt aecursd shall have the right to anter upon and take possession of said property and sall after or without taking such
sossession of tha same at public outcry, in whote or in parcels, in front of the Court House door of ths county wharain said
sroparty is iocated, to the highest bidder for cash, either in parson or by suctioneer, after first giving notice of the time,

lace and terms of such sals by publication oncs a weak for three successive weeks in some nawspaper published 1 sard county,
ind, upon tha payment of the purchass monay shall executs to tha purchaser at sgid sale a deod to the property ao purchased,
he proceeds of such sale shall be applied {1} to the expanses incurred in making the sale, including a reasonable attorney's

pe for such services as may be necessary, in the collection of said indebtedness or the foreclaosure of the mortgage: (2] to

g payment of whatever sum, or sums, the Morigagee may have paid out or become hable to pay, in carrying out the provistons
3 this mortgege, together with interest therson; (3] to the paymant and satisfaction of said principal indebtedness and interest
bharaon to tha day of sale and the balance, it any shall be paid over to t Mortgagor, or assigns. Or esid Mortgage may be
orec!uud a3 now provided by law in case of past due mortgages, in which svent a reasonable attorney's fee shall, among other
yxpenses and costs, be ailowed and paid out of the proceeds of the sale of ssid property. In any event, tha purchaser under any
loraclosure sale, as provided herein, shall bs under no obligation to see to the proper application of the purchase money
#nd the Mortgagee or the then holder of the indebtedness hareby secured may bacomea the purchasar ss said sale and the

uctionesr making tha sale is haraby authorized and empowered to execute a deed in the name and on behalt of the Mortgagor

o such purchaser, and the certificate of the hoider of such indebtedness,. appointing sard auctionser to make such sale,
ihall be prima facie svidence of his authority in the premises. Mortgagee shatl also have all rights and remeadies of &

kiscurad party under tha Alabama Uniform Commercial Coda.

10. In tha event of the snactmant of any |aw, Federal or State, after the date of this rmortgage, deducting from the value

gcured hereby, or changing in any way the laws now in farce for the taxation of mortgages, or debts secured by
ortgeges, or the manner of collaction of any such taxes, so as 1o the affect this mortgage, the whole of the pnncipal sum
acured by this mortgage, together with the interest due thereon, shall, at the option of the Mortgagee, without notice to any

tarty, become immadiately dus and payable.

f the fand for the purpases of taxation any lien thereon, or imposing any liability upon the Mortgages, in raspect of the indebtedneps
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! 11. if all or any part of the Pramises shail ba demaged of tsken through condemnation iwhich tarms whan jusad in fhis
hortgage shall include any damage or taking by sny governmental authority, and ‘any transfer by private sale in lieu thereof),
ithar temporarily or permanently, the entire indebtédnass sacured hereby shail st the option of the Morigagee hec knn?di&lnfv
we and paysble. The Mortgages shall ba sntitied to all compensation, awards, and other payments or relief tharafrtmm s
reby suthorized, at its option, to commence, appear in and prosecuts, in its own of the Mortgagor's name, any action or
rocesdings relating to any condsmnation, and to settle of compromise sny claim in connection therewith, Al such coffbesmation,
wards, damages, clsims, rights of sction and proceeds and the right thareto are hereby assigned by the Morigagor to the
ortgages, who,after deducting therafrom ali its axpenses, including attorney's fees, may release any moneys so received by it
vithout atfecting the lien of this mortgage or may apply tha same in such manner as the Mortgages shall determine to the
pductinn of the sums secured heraby, and any balance of such moneys then ramaining shall be paid to the Mortgagor. The
ortgagor agreas to exacute such further asaignments of any compensations, awards, damages, rights of action, claims and

roceads se the Mortgages may require.

- 12. This mortgage creates & gecurity interest in the personal proparty of the Mortgagee herain described, and
hail constitute & Sinuri'nf Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute.
ie and refile such financing statements, continuation statements or othes documents that Mortgagee shall requite.

, 14. Provided always that if the Mortgagor pay said note and any renewal or extansion thereof and all other indebtedness
ecured by the mortgage including all future advances to be made hareunder, and reimburse said Mortgagea, Its SuCCessors ar
ssigns, for any amount it may have expended in paymert of taxes, assessments, insuranceg or other fiana and intarast thereon
nd shsll de and perform all other acts and things herein sgreed to be done this convayance shall be nill and vaid; otharwise
shall ramain in full torce and effact,

i Singular and plursl words used herain to designate the Mortgagor shall be construed to rafar to the maker o¢ makets

f this mortgage, whather ons or mors parsons or 2 carporation. and all covenants and agreemants haresin contamed shall ind 1the
airs, personal represantatives, successors and assigns of the undersigned and every option. nght and privilege herenn reserved

r secured to the Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC., A CORPORATION,

5 has hereunto set its signature by
LEONARD W, COGGINS, it President, NITED HOMEBUILDERS INC.,

who js duly authprized to sign this the
. ay of , 1999,
ISTATE OF ALABAMA

JFOUNTY OF JEFFERSON

; | the undersigned authority, a Notary Public in and for said County in said State, heraby certify that

(Saal)
GINS, ITS: PRESIDENT

LECNARD W.

. whose name signed to the foregoing conveyance, and who known to me, acknowledged
afore me on this day that, being informed of the contants

inf the convayance exacutad the same voluntarily on the day the sama bears date.

Given under my hand and official seal this day of .19

Notary Public

ETATE OF ALABAMA,

OUNTY OF
{, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and
who known to me, acknowledged before ma on this day that, being informad of the
contents of the conveyance axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of .19
Notary Public

ISTATE OF ALABAMA

lCOUNTY OF JEFFERSON

|, the undersigned authority, 8 Notary Public in and for said County in gaid State, hereby certity that

LEONARD W. COGGINS _whose name as PRESIDENT
E UNITED HOMEBUILDERS, INC. a corporation, is signed to the foragoing conveyance, and is who 15 known rr::

a. acknawledge before me on this day that, being informed of the contents of the conveyancas, ha, as such officer a
ith full authority, executed the same voluntarily for and as the act of sa:d corporation.

ot “/ N4 . 1399,

Public
mission Expires May 27, 2002.

Givan under my hand and official seal this /L’_lfi

Inst % 199922373
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