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THIS MORTGAGE (*Security Instrument’} is given onMAY 5, 1989 o

A 2L Y

("Borrower'). This Security Instrument 18 given 1o
. which is organized and exisling
. and whosa address IS
_ . AY DIt HAM, ALASANMA Jos0% {"Lender’).
Borrower owes Lender the principal sum of Two Hundred Forty Thousand and 00/100

Dollars (U.S. § _ 240.000.00 ). This debt is evidenced by Borrower's nole dated the same dale as
this Security instrument (“Note"}, which provides for monthly paymeants, with the full debt, if not paid eatlier, due and payable
on JUNE 1.2020  This Securlty Instrument secures to Lender: {(a} the rapayment of the
debt evidenced by the Note, with interest, and all renowais, extansions and modifications of the Note: (b) the payment of all
other sums, with interast, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and (c} the per-
{ormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower doas hereby mortgage, grant and convey to Lender and Lendar's successors and assigns, with power ot sale, the
following described property located in SHELBY County, Alabama

Lot 5, Block 1, according to the Survey of Kerry Downs, as recorded

in Map BookS, Page 135 in the Probate Office of Shelby COunty, Alabama;
being situated in Shelby County, Alabama: being situated in Shelby
County, AlLabama,

which has the address of _3304 TARTAN CIRCLE . _BIRMINGHAM
[Stree] [City]
Alabama _38242- ("Property Address’},

[Zip Codal

TO HAVE AND TO HOLD thia property unto Lender and Lender's successors and assigns, foraver, togethar wih
all the improvements now or hereafter erected on the property. #nd all easements, appurtenances, and fixtures now of
herealter a part of the property. All replacements and additions shall alsc be covered by this Security instrument. Al of the
foregoing is referred o in this Security Instrument as the "Property”.

SORAOWER COVENANTS that Borrower is lawfully seised of the esiale hereby conveyed and has the rght 1o
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for gncumbrances of record
Borrower warfanis and wil defend generatly the title to the Property against all claims angd demands, subject 10 any &an-
cumbrances of racord.

THIS SECURAITY INSTRUMENT combines uniform covenants lor national use and non-unitorm covenants with imited
variations by jurisdiction to congtitule & uniform security instrument covering real prepeny.
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UNIFORM COVENANTS. Borrowsr and Lander covenai and agree as follows: l |

1. Paymant of Principal and Interest; Prepayment asnd Late Charges. Borrower shall promptly pay when dee tha
principal of and interest on the debt avidenced by the Note and any prepayment and late charge$ dua under the Noie.

3 Funds for Taxes and insurance.  Subject 1o applicable law or lo & written waiver by Lendar, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untt the Note is paid in lull, a sum ("Funds®) for: (a} yearly
taxes and asaessmants which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis on the Property, it any; (G} yearly hazard or property insurance premiums; (d) yearly floed in-
surance premiumas, if any; (@) yearly morigage insurance promiums, if any; and (f) any sumas payable by Borrower {¢ Lender,
In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thase tems are
callad "Escrow itams.” Lender may, at any time, collect and hoid Funds in an amount not 10 exceed the maximum amount 4
lender for a lederally related mortgage lcan may require for Borrower's escrow account under the federal Reai Estate
Settlement Procedures Act of 1974 as amended from time 1o time. 12 U.S.C. Section 2601 et seq. {"RESPAT), unless
ancther law that applies to the Funds sets & lesser amount. If so, Lander may. at any time, collect and hoid Fundas in an
amount not 1o exceed the lesser amount, Lender may astimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a lederal agency. instrumentelity, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds {c pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permils
{ ander to make such a charge. Howevar, Lendar may require Borrower to pay a one-time charge for an independent real
estate lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Linless
an agreemen| is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
lerest or earnings on the Funds. Borrower and Lender may agrae in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accountling of the Funds, showing credits and debits 1o
the Funds and the purpose tor which each debit to the Funds was made. The Funds are pledged as additional securily for
all sums secured by this Security Instrumant.

If the Funds held by Lender exceed the amounis parmitted to be heid by applicable law, Lender shall accouni 1o
Sorrower lor the axcess Funds in accordance with the requirements of applicable law. If the amournt of the Funds held by
Lendar at any lime is not sufficient to pay the Escrow [tems when due. Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the
deficiency in no move than twelve monthly paymenis, at Lender's sola discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition of
sala of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymanta.  Unless applicable law provides otherwise, a#t paymanits received by Lender under
paragraphs 1 and 2 shall bo appled: tirst, to any prepayment charges due under the Note: second. to amounts payabie
under paragraph 2; third, to intarest due; tourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe! shall pay them on
time directly to the person owed payment. Borrower shaill promptly furnish to Lender all notices aof amounts to be pad
under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furmish 10 Lender recepls
evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unieas Borrowsr: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender, (b) centests
in good faith the lien by, or defends against anforcement of the lien in, legal procaedings which in the Lender's opinion
operate to prevent the enforcement of the lion: or {c) secures {rom the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security instrument. It Lender determinas that any part of the Property is subjec! 1o a Han
which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower
shali satisly the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property iInsurance. Borrower ghall keap the improvements now existing of hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any olher hazards, inchad-
ing floods or tiooding, for which Lender requires insurance. This nsurance shall be maintained in the amounts and for the
periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar subject 10
Lender's approval which shall not be unteasonably withheld. |If Borrower fgils to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordanca with paragraph 7.

All insurance policias and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hoid the policies and renewals. || Lapder requires, Borrower shall promptly give 10 Lender alt
receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance car-
riar and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower olhérwise agree in writing, insurance proceeds shail be applied to restoration of repal
of the Property damaged, if the restoration or repair i8 aconomically feasible and Lender's security is nol lesgsaned. If the
restoration or repair is not economically feasible or Lender's security wauld be lessened, the insurance proceeds shai be
applied 1o the sums secured by this Securily ingtrurmnent, whether or not then due, with any excess paid to Borrower. |l
Jorrowser abandona the Properly, Or does not answer within 30 days a notice from Lender that the ingurance carriar has ol
farad to settle & claim, then Lander may collect the insurance proceeds. Lender may use the proceeds 10 repair or rastore
the Property or 10 pay sums gecured by this Security Instrumaent, whether or not then due. The 30-day period will begn
when the notice is given.
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Unloss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not airland or |
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of tha paymagis.
If under paragraph 21 the Property is acqguired by Lendaer, Borrowar's right 1o any insurance policies and proceeds resuiting g
from damage to the Property prior 10 the acquisition shall pass lo Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application; Lansshokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal rasidence wilhin sixly days after the execu-
tion of this Sacurity Instrument and shall continue 1o occupy the Property as Borrower's principal resjdence for at least one
yoar after the date of occupancy, unlesa Lander otherwise agrees in writing, which congsent shall nol ba unreasonatiy
withheld, or uniess extenuating circumstances exist which are bayond Borrower's control. Borrower shall not desiroy,
damage or impair the Property, aliow the Property to daeteriorate, or commil waste on the Property. Borrower shall ba In
default it any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgmen! could
rasult in torfeiture of the Property of otharwise materially impair the hen created by this Security Ingtrument or Lender's
security Interest. Borrower may cure such & default and reinstate, as provided in paragraph 18. by causing the action or
proceeding lo be dismissed with a ruling that, in Lender’s good faith determination, pracludes forfeilure of the Borrowers in-
tarest in the Property or othar material impairment of the lien created by this Security Instrument or Lender's securily
ntorest. Borrower shall aisc be in default i Baorrower, during the loan application process, gave materially !alse or Inac-
curatle information or statements to Lander {or failed to provide Lender with any matarial information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Qorrowear's occupancy of the Propeny
as a principal rasidence. If this Security Instrument is on a leasehold Borrower shall comply with all the provigions of the
sase. || Borrower acquires fee title to the Property, the leasehold and the lee title shall not merge unless Lender agrees to
the marger in writing.

2 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreoments con-
tained in lhis Sacurity Instrument, or there is a lega) proceading that may significantty aflec Lender's rights in the Property
{such as a proceeding in pankrupicy, probate, for sandemnation or forfeiture or o anforce laws or regulations), then t ender
may do and pay (or whalever is necesaary 1o prolect the value ot the Praperty and Lenders rights in the Propearty. Lendors
aclions may include paying any sums gacured by a lien which has priority over this Securily insirument, appearing Gourt,
paying reasonable attorneys' fees and entaring on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender dces not have 10 do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabl of Borrower securad by 1hs
Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrgwer request-
ing paymeant,

8. Morigags inalrancs. it Lender required mortgage insurance as a condition of making the joan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain covarage substantially equivalent 1o the mortgage insurance previously in effect, at a cost sub-
stantially aquivalent 10 the cost to Borrower of the mongage insurance previously in effect. {from an alternate mortgage in-
surer approvad by Lender. |f substantially equivalent mortgage insurance coverage is not available, Borrowar shal pay 10
Lender each month a sum egual to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effact. Lender will accept, use and rotain these payments as a loas resarve in
lieu of mortgage insuranca. LOSs reserve payments may no longer be required, at the option of Lender. if mortgage In-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lander again
bacomes available and is obtained. Borrower shall pay the premiums regquired to maintain mortgage insurance in eftect, of
o provide a loss reserve, until the requiremant for mortgage insurance ands in accordance with any wrilten agreement ba-
wweaen Borrower and Lender or applicable iaw.

8. Inspaction.  Lender or Its agent may make reasonable entrias upon and inspections of the Property. Lendér
shall give Borrower notice al the time of of prior o an inspection specifying reasonable cause for tha inspeaction.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnalion or other taking of any part of the Propaity, of {or conveyance in ligu of condemnation. are hereby assig-
nad and shall be paid to Lender.

In the avent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
instrument, whather or not then due, with any excess paid 1o Borrower. in the event ot a partial taking of the Propery In
which the fair market value of the Proparty immediately before the taking is equal 10 Of greater than the amount of the sums
secured by this Security Instrument immediatéty betore the taking, unless Barrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipied by the following
fraction: (a) the total amount of the sums secured immadiately before ihe taking, divided by (b) the tair market value of the
Property immaediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the tair market value of the Propesty immediately before the taking is less than the amount of the sums
spcured immediately before the teking, uniess Borroway and Lender otherwise agree in writing Of unlgss applicable law
otherwise providas, the proceeds shall be applied to the sums securad by this Security instrument wheather or not the sums
are than duse.

\f the Property is abandoned by Borrower, or if after notice by Lender to Borrower thal the condemnor offers o make
an award or settle a claim for damages, Borrower tails to respand 1o Lender within 30 days atter the dale the notica ig¢ given,
L ander is authorized to coliect and apply the proceeds, at its option, either 1o regtoration or repalr of the Properly or [0 the
sums secured by thig Security ingtrument, whether or not then due,

Unlass Lender and Borrower otherwise agree in writing, any application ol proceeds ta principal shall nel axtend or
posipone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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1&%”‘“;“;&“%% The covenars and agresmems of
wm-mmmwwmwwmm Lender and Borrower, subject to the
provisions of paragraph 17. Borrowsr's covenants and agresments shall be joint and severa. Any Borrowsr who ¢O-8igN3
this Security instrument but does not execute the Ncte: (a) ls co-signing this Security Instrumant only o mortgage, grant
and convey that Bormower's intereat in the Property under the terms of this Security Instrument: (D) is nol personaty
obligated to pay the sums secured by thia Security Instrument, and (c) agrees that Lendef and any other Borrower may
agrea 1o oxtend, modify, forbear or make any accommodations with regard to the terms of thig Securty Instrument of tha
Note without that Borrower's conaent.

13. Loan Chargea. If the ioan secured by this Sacurity instrument is subjact to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest ar other loan charges cotlecied or 1@ be collected in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted kmit; and (b) any sums already collected trom Borrowsr which exceoded permitted kmits
wili be refunded to Borrower. Lender may chocse 10 make this refund by reducing the principal owed undar ihe Mote or by
making & diract payment 1o Borrower. If a refund reduces principai, the reduction will be traated as a partiai prepayment
without any prepayment charge under the Note.

14 Notioes. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first ciass mall uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowsr designales by notice to Lender. Any notice to Lender shall be given by
first class mai to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemad to have been given to Borrower Of Lender when given as provided
In this paragraph.

15. Govemning Law; Ssversbilty.  This Security Instrument shall be governed by federal law and the law of tha
jurtsdiction In which the Propecty ls located. In the even that any provision of clause of this Security Instrument or the Note
confiicts with appiicable law, such conflict shail not affact other provisions of this Security ingtrument or the Note which can
ba given effect without the confiicing provision. To this end the provisions of this Security Instrument and the Nole are
deciared 1o be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transier of the Mﬂlwwh Borrower. I all or any part of the Property or any interest in
it is sold or transforred (or it a beneficial interest In Borrower i8 soid or iranaferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by
this Security Instrumant. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security instrument.

It Lander exercises this option, Lender ahall give Borrower notice of acceleration. The nolice shall provide & period of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sacurad by
this Security instrument. | Borrower falls to pay these sums prior to the expifation of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Bomrower.

18. Borrower’s Right 1o Feinsiate. it Borrower meets certain condiions, Borrower shak have the right 1o have an-
torcement of this Security Instrument discontinued at any tkme prior to the earlier of: (a} & days (of such other period as ap-
plicable law may specity for reinataiement) before sale of the Property pursuant to any power of sake contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrowar: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleralion had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not kmited 1o, reasonable attomays' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the ken of this Securty Inatrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the suma securad by this Security Inslrument shall continue unchanged. Upon reinatatemant by Sorrower, this
Sacurity instrument and the obligations sacured hereby shall remain fully effective as # no acceleralion had occurred.
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sade of Nots: Change of Losn Servioss.  The Note or a partial interest in the Note (together with this Security
Instrument) may be eokd one or mors times without prior notice to Borrower. A sale may rasult in a change in the antity
(known as the "Loan Servicer’) that collects monthly payments dua under the Note and this Sscurity Instrument. There aiso
may be cne or more changes of the Loan Servicer unrelsted to a sale of the Note. If there is a change of tha Loan Servicer,
Borrower will be given written notice of the change in accordance With paragraph 14 above and applicabie law. Tha notice
will state the nams and address of the new Loan Servicer and the address 1o which payments shoukl be made. The nolice
will also contain any other information required by applcable iaw.

20. Hazardous Substances.  Borrower shall not cause of permit the presence, use, disposal, storaga, or reieass
of any Hazardous Substancss on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting
the Propenty that is in viclation of any Environmentsl Law. The preceding two sentences shall not apply to the presencs.
use, or sorage on the Froperty of small quaniities of Hazardous Subsiances thai are generally racognized to ba &p-
propriate to normal residential uses and to maintanance ol the Property.

Borrower shall promptly give Lender written notica of any investigation, claim, demand, lawsult of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oOf Environmental
Law of which Borrower has actual knowledge. |If Borrower learns, of i notified by any govemmental or reguiatory authofity,
that any removal or other remediation of any Hazardous Substance atiecting the Property ia neceasary, Borrower shail

promptly iake all NOCBesAry rermaedial actions In accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Subsiances” are those subsiances defined as toxic or harardous substan-
ces by Environmential Law and the following subsisncss: gasoline, Kerossne, other flammabie or toxic patrolsumn pﬁdt.é'h.
toxic pesticides and herbicides, voistie soivents, materiais containing asbestos or formaidehyde and radicactive materiais.
As used in this paragraph 20, "Erwvironmenial Law" means iederal aws and iaws of the juriediction whers the Property is

located that relate 10 health, salety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accelsration; Remediss. Lender shwail giwe notice to Borrower prior to acceleration following Bormrowsr's braach of
any covenat or agresment In this Securily instrument {(but not prior to acceleration under paragraph 17 unisss applicsbie
law provides otherwiss). Tim notice shall spacily: (a) the default; (b) the action required to curs the deiault; (c) a date, not
jsws than 30 days from the date the notice js given to Borrower, by which the defauk must be cured; and (d) that failure to
cure the defaul on or befors the date apecified in the notk:a may result In acceleration of the sums secured by this Security
instrument and sale of the Property. The notice shall lurther inflorm Borrower of the right to reinstate sfter accesration and
the right to bring a court action to asesrt the non- sxistance of a defauk or any other delense of Borrower 10 acceleration
and sale. I the defaul ke not cured on or before the dale specifisd In the notics, Lender at its option may require immeadists
paymant In Uil of all sums secursd by this Sscurily instrument without further demand and may invoke the power of sale
and sy other remedies permitted by applicable mw. Lender shall be sntitied to coliect all expenses iIncurmed In pursing
the remedies provided In this paragraph 21, inchuding, but not limited to, reasonabie atiorneys’ fees and costa of title
evidance.

H Lender invokes the power of sale, Landet shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three conasscutive weeks In a newspaper published In
SHELBY County, Alabama, and thersupon shall sell the Proparty to the highest bidder at
pubic suction at the fromt door of the County Courthouss of thig County. Lander shall deliver 10 the purchaser Lander's
dead conveying the Proparty. Lander or Rs designes may purchase the Proparty at any sale. Borrower covenants and
agreas that the procsads of the sale shall be applisd In the folowing order: {a) 1o ak expenses of the sale, including, but not
imhed to , reasonabis attorneys’ fees; (b) to all sums secured by this Securty Instrument; and (c) any excess 1o the person
or parsons legally sntitied to . |

22. Reloass. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Sacunty
Instrumeant without charge to Borrower. Borrower shail pay any recordation costs.

23. Waivers. Borrower waivas all rights of homestead exemption in the Property and retinquishes al! rights of cur-
tesy and dower in the Proparty.

24. Riders to this Security instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrumant, the covenants and agreements of each such rider shatt be incorporated into and shalf amend and
supplement the covenants and agreements cof this Security Instrument as if the rider{s) were a pant of this Security
Insirument. [Check applicable boxi{as}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

] Graduated Payment Rider E Planned Unit Development Rider Biwaekly Payment Rider
Balloon Rider Rate Improvemant Rider Second Home Hider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepta and agrees to the terms and covenants contained in this Security Instrumant
and in any rider{s) execuled by Borrowar and recorded with it
Witnesses:

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

s (Seal)
-Borrower

Form 3001 9900 (page 5 of 5 pages)

— STATE (W ALARAMA ) [Space Balow This Line For Acknowiedgment]
JEFFERSON COUNTY )

I, Shefly Moss, & Notwy Peblic i and for sgid County, in said State, hereby cortify that JOHN O RE SR AND JANE M. M{XIRFE

whose naue is dgned to the foregoing conveyaice, and whao is known (0 e, acknowledged beforly me o this day, that bang informed

of the contenta of the conveyansce be executed the same valuntarily on the day the same bears date.

(riven under my hand and official scal this STH day of MAY A.D., 1999,

MY COMMISSION EXPIRES 11/5/01
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PLANNED UNIT DEVELOPMENT RIDER i
THIS PLANNED UNIT DEVELOPMENT RIDER is maco thisSTH day of _MAY, 1999 4

and is Incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust CEOSacur*y
Deed (the 'Sacum Instrument®) of the same date, given by the undersignad (ihe "Borrower’) to secure r's
Note to ¢ JST MORTGAGE CORPORATION _ (the “Lendgt”) -
of the same date and covering the
3304 TARTAN CICLE, B

[Propasty Ao |

The Property inckides, but is not fimited 10, & parcel ot land improved with a dwelling, together with other such
mmwwhmmmmmm.umm in

Loan No. 5085361 f

P described in the Security Instrument and located at:
ALABARNA 36342

ol Prarra Unit Dirvercomant]
"}./ The Property also includes Borrower's intarast in the homeowners association or equivalent entity

ng the common areas and tacilities of the PUD (the "Owners Association”) and the uses, banefits

and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security |nstrument,

Borrower and Lender turther covenant and agree as follows:

A. PUD Obligationa. Borrower shall perform all of Borrowers obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration: (i) articies of incorporation, trust instrument of
any equivaient document which creates the Owners Association; and (iii} any by-laws or other rules or ragulations
of the Owners Asaociation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant

to the Constituent Documents.

B. Hazard Insurance.  So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master* or "blanket® policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, inciuding fire and
hazards inciuded within the term “extended coverage,” then:

{i} Lender waives the provisicn in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments tor hazard insurance on the Property; and
(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the axtent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.
in the event of a distribution of hazard insurance proceeds in lieu of restoration of repair following a ioss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borfrower are hareby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrument,

with any excess paid to Borrower.

C. Public Liability Insurancs. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains & public liabilty insurance poficy acceptable in form, amount, and extent of

coverage to Lender.
D. Condemmnation.  The proceeds of any award of claim for damages, direct or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Propearty of the common
arcas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hareby assigned and shall be
paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendar's prior writ-

ten consent, either partition or subdivide the Property or consent to:
(i) the abandonment of termination of the PUD, except for abandonment or termination required by law

in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

erminent domain;
(il} any amendment to any provision of the "Constituent Documents” if the provision is for the express

benefit of Lender;
(i) termination of protessional management and assumption of seif-management of the Owners

Association; of
{iv) any action which would have the offect of rendering the public liability insurance covarage main-

tained by the Owners Association unaccepiable to Lender.

F. Remaediss. 1 Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and sgall be payable, with interest, upon notice from Lenger

1o Borrower requesting payment.
NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) gﬁz& % @éﬂ_‘_ (Seal)

. . (Seal) o (Seal)
t & 1999-2234°
Ins
. (Seal} i - (Seal)
B PO
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