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ASSIGNMENT OF RENTS n

THIS ASSIGNMENT OF RENTS 1S DATED MAY 25, 1999, between Ronaki W. Bittle, & wmarried man, whose
address Is P.O. Box 337, Wilton, AL 35187 {referred to below as "Grantor™); and Regions Bank, whose addrass is
P. O. Box 10247, Birmingham, AL 356202 (referrad to below as "Lender™).

ASSIGNMENT. For valuable considerstion, Grantor assigns, grants a continuing security interest in, and convays to
Landar all of Grantor’'s right, title. and Interest in and t0 tha Ranta from the following described Property iocated in

Shelby County, State of Alabama:

Soe Exhibit "A™ attachad for legal deacription.

Tha Resl Property or its address is commonly known as 3220 Armstrong Industrial Court, Petham, Al 35124, 1hs
Resl Property tax identification number is 13-8-24-2-002-0156-000.

DEFINITIONS. The following words shall have the following mearings when used n this Assignmant. Terms not otherwise, delined n this
Agsignment ahail have the mesnings attributed to such terms in the Unitorm Commarciat Code. All rafarances to dallar amounts shail mean

amounts in lawful monay of the United States of America.

Assignmant. The word "Assignment” mesans thia Assignment of FRents between Grantor and Lender, and includes withou! imitation afl
assignmants and security interast provisions ralating to the RHents.

Evant of Defsult. Tha worde "Evant of Default™ mean and include without tirmitation any of the Events of Detault sat forth helow o tha
saction titled "Events of Dafault.”

Grantor. The word "Grantor” means Ronald W. Bittle.

Indebtedness. The word "Indebtedness” means all principal and interest payabla under the Note and any amounts expended or advanced
by Lender to discharge obligationa of Grantar or expenses incurred by Lender 0 antorce obligationa of Grantor under this Assigrment,
togethar with interest on such amounts as provided in this Assignmant. In addition to the Note, the word "“Indebtedness”™ includea all
obiigations, debts and liabilities, plus interest thereon. of Grantor 10 Lendar, or any omne or more of them, as wall as sé claims by Lander
againat Grantor, or any ane or mors of them, whethar now existing or herester arising, whathar relatad or unrelstad to the purposs of tha
MNote, whather voluntary or othefwise, whathar dua or not dus, absalyte or contingent, ligudated or unliquidatad and whather Grantor may
ba liable individually or jointly with othars, whather otligated as guarantor ar otharwise, and whether racovery upon such ndabladness may
he ot haraafhter may bacoma barred by any statute of limitations, and whether such Indabtedness may ba ar haresattar may bacoma

otharwise unanforceable.
Lender. The word "Lander” means Ragiona Bank, its successors and assigns.

Note. The word “Note™ means the promissory note or credit sgreement deted May 25, 1999 in the original principsl amount of
$88,000.00 from Grantor to Landar, togathar with all renewals of, extensions of, modifications of, refinancings of, cansalidatians o!
and substitutions far the promissory note or agreament.

Proparty. The word "Property™ msaans the reat property. and all imorovements thareon, described above in the "Assignment”™ sectian
Raal Proparty. The words "Raal Property” maan the property, interasts and rights described sbove in the "Property Defimhion™ section

Rolated Documeants. The words “"Related Documents™ mean and include withaut limitation atl promissory notes. cradit agresaments. lgan
agreamente. anvironmanial agresmants, guaranties, security agreamants, mortgages, deads of trust. and all othar instruments. agrasmants
and documsants, whather now or heraafter axisting, axecutad in connection with the indabtedness.

Rentys. Tha word “Rents” means all rents, ravenues, income, 1538ues, protits and procesds from the Property, whether due now or later,
including withouwt limitation alt Rants from all leassas described on any exhibit attached ta this Assignment.

THIS ASSIGNMENT i85 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwlse provided in this Assignment or any Ralated Document, Grantor shall pay to Lender ail
amounts secured by this Assignment a8 they bacoma dus. and shall strictly pertorm all of Grantor's obligations undar s Assignmant  Lnisgsy
angd until Lendar axarcigas ite right 1o coliect the Rents as provided baiow and 8o long as thera is no default undar thig Assignmant, Gramor may
remain in popsession and control of and gperate and menage the Property and collect the Rents, provided that the granting of the night to nolieo
the Rants shalf not constitute Lander's consent to the t9a of cash coilatersl in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQO THE RENTS. With respact ta the Rants. Grantar rapresants and
warrants 10 Lander that: b

Ownership. Grantor is sntitied to raceive the Rants frae and clear of all rights, loans, lians, encumbrances, and claims except as dasclosed
to and acceptad by Lander in writing.

Right to Assign. Grantor bas the full right, power. and authority to enter into this Assignment and to assign and convey the Rents to
Lander.

Mo Prior Assignment, Grantor has not previously asaigned or conveyed the Rents to any other parson by any instrument now 10 lorce

No Further Tranatar. Grantar will not sail, asalgn, encumber, or ostharwise digposa of any of Grantor's nghts in the Han!e axcop! an
providad in thia Agreament.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the nght at any time, and even though no defaut shall have occurred under this
Assignment, to collect and raceiva the Rants, For this purpose, Lender 1s hereby given and granted the lollowing rights, powers and suthonty

Notllce 1o Tenants. Lander may send notices to any and all ténants ot the Property advising them of this Asssgnment and directing all Aenty
to be paid directly to Lendar or Lendar's agent.

Entar tha Property. Lender may enter upon and take possessicn of the Property, demand, collect and raceive fram the tenants or f1om any
othar persons liable therofor, st of the Rents: institure and carry on all legal proceedings necessary for the protaction of tha Property.
including such proceedings as may bé necessary to racover posaassion of the Property; coliect the Rents and remove any tensnt or tenants
or octhar paraons from the Property.

Maintain the Property. Lander may entar upon the Property to maintain the Prapsarty and kesp the same in rapair; to pay the costa thareol
and of all services of all employees, including their equipment, and of all continuing costs and expansas of mamtairing "he Property m
propar repair snd condition, and also to pay sl taxes, assegamenis and water utilities, and the premiums on fire and other intursnce

affacted by Lander on the Property.
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Complisnce with Lawe. Lﬂﬂﬂmdﬂlﬂvmlﬂmmmmwmﬂvwimmuw:nfmstmmm -ﬂ’honllntlm
hw-,m.m.mmwmﬂmwmummmmw.

Lease the Property. Lender may rent or leass the whaole or any pert of the Property for such t-mmtmnndnnswhjnndﬂlonln
Lender may desm sppropriste.

Employ Agemts. Lender mey engage such agent or agents s Lender may deem appropriate, sither in Lender's nama or in Grantor’'s nama.
5 rert 0 Manege the Property. including the collection and application of Renta.

Other Aots. Lencier may do ol such other things and acts with respect 1o the Property 8¢ lender may deem ApprOVigle and may ac

sxolusively end solaly In the piscs end stesd of Grantor and t have all of the powens of Grantor for the purposes stated ahove.

No Requirement % Ast. Lender shall not be mquired 1o do any of the foregoing acts or things, snd the fact that Lander shall have
MMmmﬁﬂMmmWMmtquﬂLm-rtudﬂanvnﬂwnmlﬁcmmthing.

APPLICATION OF RENTS. AR costs and expenses incurred by Lender in connection with the Property shail be tor Granter's account and Lendaer
may pay BSuch costs and expanses from the Rents. Lender, in its sole diacretion, shall determine the application of any and sl Rents received by
it: however, any such Rerms recelved by Lender which sre not applied 10 such costs and axpenses shaell ba applied to tha Indebtedness  All
axpenditures made by Lender under this Assignment end not reimbursed from the Rents shall bacome 8 part of the Indebtedness secured by this
Aszignment, and shell be payable on demand, with Interest st the Note rete from date of expenditure until paid.

EULL PERFORMANCE. | Grantor pays ak of the Indebtadness when due and otherwise performs all the obligations imposed upon Grantor undsr
this Asalgrement, the Note, and the Relsted Documents, Lender shall execute and deliver to Grantor a suitabla satmfacion of this Assignmant
and suitable statements of tarminstion of sny financing statement on file svidencing Lender’'s security interest in the Rents and the Property

Any termination fee required by law shall be paid by Grantor. it permitted by sppllcable law.

_’- EXPENDITURES BY LENDEN. 11 Grantor fails to comply with any provision of this Aasignment, or it any action or proceeding 18 commenced That
' would matsrially sffect Lender's interests In the Property, Lender on Grantor’s bshalf may, but shall not bs required to, take any action that
'ﬁ Lender deems appropriste. Any amount that Lender expends in 80 doing wH besr interest a1 the rate provided tor in the Note fram tha date
-' incurred of paid by Lander to the date of repayment by Grentor. AW such expenses. at Lander's option, will {a) be payable on demand, (b} be
sdded 1o the batance of the Nots and be apportioned among snd be payable with any instaliment payments to become due during arther (1) the
term of any spplicable insurance policy or (i) the remaining term of the Note, or (c) ba trasted as 8 bakoon paymant which will ba due and
paysbie st the Note’s maturity. This Assignment sisc wil sacure psyment of these amounts. The rights prowvided for in this paragraph shali be
in addition to sny other rights or any remadies 10 which Lender may be entitisd on account of the default. Any such action by Lender shall not
! be conatrued a8 curing tha default ec as to bar Lender from any remedy that it otherwise wouid have had.

DEFAULT. Each of the following, at the option of Lander, shall conatitute an event of defeult ("Event of Datauit™] under this Assignment:

Defeult on Indebtedness. Failure of Grentor 10 make any payment when due on the indabtedness.

Complience Default. Fallurs of Grantor to comply with any other term, obligation, covenant or condition contained in this Assignment. the
Nots or in sny of the Releted Documents. -

: Default In Favar of Third Parties. Should Borrower or any Grantor detfault under any loan, extension of credit, ascurity agreement, purchese
Of Selpe agreament, or any other agresment, in fevor of any other creditor or person that may materialty affect any ot Borrower's property
or Borrower's or any Grantor's abliity 10 repay t™he Loans or parform their respactive obligations undsr this Aasignment or sy of the Raleted
Bocuments.

: Faloe Stotemems. Any warranty, repcsssntation or statement mede or furnished to Lender by of on behall of Grantor under this
! Assignmant, the Note of the Related Documaents la false or misleading in any materisi respect. sither now or at the time made or furnishad
i
|

Defective Colistersiization. This Asaignment or any of the Aeiated Documents ceasas to be in full force and eftect (including lailure of sny
collstarsl documents to create & valid and perfected sacurity interest or lien) at any time and for any reason.

! Other Defeults, Fallure of Grantor to comply with sny term, obligation, covenant, or condition contsined in any other agreemant between
! Grantor and Lander.

Desth or inscivency. The death of Grantor or the clasolution or termination of Granior's exiatancs s 8 going businesa, the msolvency of
Grantor, the sppointment of & receiver for any pert of Grantor's proparty, any assignment for the beneflt of craditors, sny type of creditor
workout. or the commencement of sy proceading under any bankruptcy or insolvency laws by o againat Grantor,

Forsclosurs, Forfelttre, etc. Commencement of foreciosurs or forfeiture proceedings. whether by judicial proceeding, aslf-help.
raposesssion or any other method, by sny creditor of Grantor or by any governmental agency ageinst any ot thm Property. However, this
Iubﬂﬂbnlhllnntnpplyh\ﬂ'nw-ntpingoodhithdiaputobvﬁrmtnrutnﬂuvnlidnvnrmmnmmrhucmm which ia tha bass
ot the foreciosurs oOr forafeiture procesding, provided that Grantor gives Lender written notice of such claim snd turnighas resarvas of A
surety bond for the claim satistactory to Lender.

Events Affecting Guerantr. Any of the praceding sventas occurs with respact to any Guarantor of sny ot the Indebtedness of any
Guarantor dies of becomes incompetent, or revokes or disputes the validity of. or lisbility under. any Guaranty of the Indebtadness.

Adverse Changs. A material sdverss change occuvs in Grantor's financisl condition, or Lender belisves the prospect of peyment o
parformance of the indebtedness is impaired.

rmeocwrity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrance of any Event of Defauit and at any time thersafter, Lerwiar may axercisg any one
or more of the following rights snd remedias, in addition to any othar rights or ramedies proviced Dy law:

Accelersts Indebtedness. Lender shall have the right st its option without notice ta Grantor to decisre the entire Indabtednass immad:ately
due and paysbls, including any prepsyment penalty which Grantor would be required to pay.

Collect lents. Lender shell have the right, without notica to Grantor, to take possession ¢f the Property and coliect the Rents. including
amounts pest dus and unpaid, and apply tha net proceeds, over and 3bove Lender's Costs, sgainst the indebtedness, In turthersnce ot thes
right, Lender shall have alt the rights provided for in the Lender’s Right to Collact Section, above. If the Renta are collactad by Landar, than
Grantor irmsvocably designstes Lsnder ss Grantor’s attomey-inr-fact to endorse instruments received In paymant therso! in the name of
Grantor and to negotiste the sama snd collect the procseds. Payments by tenants or cther users 1 Lender in response 10 Lender’'s damand
f shall astisty the obligationa for which tha payments are made, whether or ROt &Ny proper grounds for the demand axinted. Lender may
_' sxercies its righta under this subpseragraph sither In persan, by agent, or through a racaiver.

Appoirt Recaiver. Lender shalt have the right to have a receiver sppointed to take possession of all or any part of the Property, whh tha
powsr 10 protect snd preserve the Property, to opersts the Properly preceding foreclosure or sale, and 1o collect the Rents from lhe
Property and spply the proceeds, over and above the cost of the varship, against the Indebtedness. Ths raceiver may serve without
bond if permitted by law. Lender's right to the sppointment ot a recelver shall axist whethar or nat the sppareant valua of the Property
axcesds the Indebedness by s substantial amount. Employment by Lender shall not disquality a parson from serving as a recerver.

Other Remedies. Lender shail have sil other rights end remadies provided in this Assignment or the Note or Dy law.

Waive:; Bection of Benedies. A waiver by sny party of a brsach ot s provision of this Amsignment shall not conatitute & waiver of or

prajxiice the perty’s rights otherwies t¢ demand strict compliance with that provision or any othar provigion. Elaction by Lander to puraua
Z any ramedy shalt not axciude pursult of any other rernedy, snd an slection to make expenditured oF take sction 1o parform an ohligation of
Granta: under thie Assignmant after tallurs of Grantor to pertorm shall not atfect Lander’s right to deciera a detfault and exercwe its
| ramedies under this Assignment.

Attorneys’ Fess; Expeneess. 1 Lender inetitutes any suit or action to enforce any of the terms of this Assignment, Lander shall be antitled
to recover such sum a8 the court may sdjiudge ressonable as attorneys’ fees at trial and on any sppesl. Whathsr or nOt #ny COUrt BCTION 18
! Invoived. sl! ressonable expensss incurred by Lander that in Lender’s opinlon are necesaary st any time for the protection of its interesl of
] the anforosment Of its rights shall become s psrt of the Indebiedness payable on demand and shall bear interest from tha date o!f
axpsnditure untl repaid st the rats provided for in the Note. Expenses cowarad by this parsgreph include, without limitation, however
subject 1o any Hmits under spplicable law, Lendar’'s attorneys’ fess and Lander’'s lagal axpenses whather of not thers it & 1awsuit, Including
! sttornays’ fees for benkruptcy procssdings fincluding efforts to modily or vacate any sutomatic stey O Injunction), appaail Eng Bny

snticipatad post-judgment collection services, the cost of searching records, obtaining title reports lincluding foreciosuce raports).

aurveyors’ reports, and sppraiss! fees, and title insurance, to the sxtent permitted by applicable law. Grantor siso will pay any Count costs,

in addition to ol other sums provided by law.
. r.

MISCELLANEOUS PROVIBIONS. The following miscailansous provisions sre a part of this Assignment:
Amendments. This Assignment, togather with any Related Documants, constitutas the entire undaratanding and sgreement ot the parties
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sz to the marters set forth in this Assignment. mmmnfm-mmﬂilhmtﬂﬂhuiﬂicﬂﬂmdwnhwﬁthn
and signed by the party or partiss scught 13 be chargad or bound by the sitaration or smandnent.

Appliosble Law. This Aseignment hes been deflversd 1o Lender and sccoepted by Lendes in the Staes of Alsbama. Subjeft tatha provielons

-wnhii-uf this arbitration agreerment or be prohibited by this arbitration lgrurmnt This Inchudes, without limitation, obteining infunctive
reliaf or a tamporary reawsining. order; imvoking & powsr of sale under any deed of trust of morigage; obtaining a writ of sttachment or
rposition of » receiver; or exarolaing sny rights releting 1o parsonal property. Including teking or dizposing of such property with or without
Judiciel proosss pursuent 10 Artiole # of the Uniform Commercial Code. Any disputes. claima, or controversies concerming the lewfulreas or
resntnablenssa of any act, or execciss of any right, concerning any Colatersl, including any claim to rescind, reform, or otherwise modity
any sgreement relating to tha Collaters!, shall sleo be erblirsted. provided however that no arbitrator shall have the right or the power lo
anjoin or restrain any act of sny party. Judgment upon any awerd randarad by any arbitrator may be entarsd in any court having

jurisdiotion. Mothing in thie Assigrwnenmt shall preciude eny party from seeking equitable relief from a court ot competent jurisdiction. The
statute of limitations, setoppel, weiver, laches, and similer doctrines which would otherwisa be applicabie in an action brought by a party
shail ba sppilicable in any arblirstion procesding. and the commencement of an arbitration proceeding ahaii be desmed the commancament
of an sction tor thess purposes. The Fedaral Arbitration Act shall apply to the construction. interpretation, and enforcement of this

arbitration provision.

No Modificstion. Grantor shall not enter into any agresmam with the holder of any mortgege, deed of trust, or other sscurty agreament
which hae priority aver this Assignment by which thet sgreement is maodified. amended, extended. or ranewed without the pnor wntten
consent of Lender. QGrantor shall neither request nor sccapt any future advances undsr any such sacurity agreament without tThe prior

written coneent of Lendaer.

Saversbility. !f a court of competent jurisdiction finds any provision of this Assignment to bs invald or unentorceabie ag 10 any Person of
circumatance, such finding shail not render that provision invalid or unenforceabls ss to any othar perscns or circumstances. 1t feasmie,
any such offending provision shali be deamad to be modified t0 be within the limits of enforceability or validity, howaver, H tha oltanding
provision cannot be so modified, it shall be atricken and all other provisions of this Assignment in all other respects shall remain vald and
snforosable.

Suocsesors and Assigne. Subject to the Hmitations stated in this Assignment on transfer of Grantor's interast. this Assignenent shall bae
binding upon and inure to the benefit of the pertise, their succeesors and sasigns. if ownership of the Property becomss vested in s person
other than Gramtor. Lander, without notice to Grantor, may desl with Grantor’'s successors with reference to this Asmignment and the
indebtedness by way of forbsarsnce or sxiension without raleasing Grantor from the obligations of this Assignment or lishility undes the
indebtedness.

Time la of the Essence. Time is of the sssence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hemby relessss and waives all rights and benefits of the homestead exemption laws of the State
of Alabama o8 to all Indebiedness secured by this Asaignmem.

Waivers snd Consents. Lender shall not be desmed to heve waived any rights under this Assignment (or under the Related Documents)
uniess such waiver ls in writing and signed by Lender. No delay or omission on the part of Laender in sxercising any right shall operate as »
walver of such right or sny other right. A waiver by any party of a provision of this Assignment shafl not constitute s waiver of of prepudice
the party’s right otherwise 10 demand strict complience with that provision or any other provision. No prior waiver by Laender, nor any
course of dealing between Lender and Grantor, shell constitute a waiver of sny of Lender’s rights or any of Gramaor’s obligstions as to any
future transactions. Whanaver conasnt by Lender is required in this Assignment. the grenting of such consant by Lender in any instance
shall not constitute continuing consent to subsaguart inatances where such consent is required.

GRANTOR ACKNOWLEDQGES HAVING READ ALL THE PROVISIONS OF THIS ABBIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

This Aasignment of Rents prepared by
Name: Denles Y. Hagan/Real Extate Department
Adedvess: 417 North 20th. Strest
City, ftewe, ITW: Birwingham, Alsbwme 35203
- INDIVIDUAL ACKNOWLEDGMENT
TATEOF __Alabama )

) 58
county oF___ Jefferson ,

[, the undersignad authority, & Notary Public in and for said county in saif} atata, hereby certify that Ronald W. Bittle, whoas name is signed 1o
tha foragoing inatrument, end who is known to ma, acknowladged before mé an thia day thst, being informad of the contents of said
Asslgnment, ha or she axecuted the same voluntarity on the day the same bears data.

Ghven under my hand snd officiel seel this 25¢h day of May L1999

My commission sxpires g?-ﬁ.-'j
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EXHIBIT “A”

ommence &t the NW corner of Section 24, Township 20 South, Range 3 West: thence South 06 degrees 28
linkites 43 seconds East and run along the West line of said Section a distance of 1,116.16 {ect; thence North
3 degrees 31 minutes 17 seconds East and at right angie to zaid West line, run a distance of 286.04 feet ta the
Vesterly right of way line of Atlantic Coast Line Rail Road said point of being the point of beginning and a
ofnt on » eurve (o the left having 3 radius of 1,566.86 feet and a central angle of 4 degrees 26 minutes 13
econds and subtended by a chord which bears South 34 degrees 50 minutes 18 gseconds East a distance of
31,31 feet; thenee along the arc of said curve and said right of way line a distance of 121.34 feet; thence

eaving said right of way South 70 degrees 13 minutes 14 seconds West 2 distance of 198.97 leet to a point on

he Easterly right of way line of Louisville and Nashville Rail Road (100 foot right of way), said point lying oit

| curve to the left having aradius of 1,646.82 fect, 3 central angle of 4 degrees 10 minutes 51 seconds and
tance of 120,14 feet: thence

,ubitended a chord which bears North 20 degrees 00 minutes 00 seconds West a dis
ilong the arc of said curve and said right of way line a distante of 120.17 feet; thence leaving said right of

way North 71 degrees 14 minutes 44 seconds East a distance of 167.93 feet to the point of beginning.
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