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| THIS MORTGAGE s made this 218t day of May 1999 betwean the ..
Grator, GINGER A. WOODHAM and husband, WILLIAM G. WOODHAM (herein F
‘Borrower”), and the Mortgagee, MorigageAmerica, Inc., a corporation organized and existing under the 4
. laws of Delaware, whose address is 3535 Grandgview Parkway, Birmingham. AL 35243 (herein "Lender’). ]
;
' WHEREAS, Borrower is Indebted to Lender in the principal sumof US. §_20.000 . 00 #

which Indebtedness Is evidenced by Borrower's note dated May 2let. 1999
| and extensions and renewals thereof (herein "Note™}, providing for monthly Iinstallments of principal and
| imtergst, with the balance of the Indebtedness , # not sooner paid, due and payable on
06/01 /2004 -

TO SECURE to Lender the repayment of tha indebtedness evidenced by the Note, with interast thereon,
the payment of all other sums, with Interest thereon, advanced In accordance herewith to protect the
securlty of this Mortgage; and the performance of the covenants and agreaments of Borrower herain
contained, Borrower does hereby grant and convay 10 Lender and Lender's aucgeasurs and assigns with
power of sale, the following described property located in the County of __ > Mt Y .
State of Alabama:

- e = _ g -

L.ot 8, according to the Survey of Shady Rills, as recorded in Map Book 16,
page B3, in the Probate 0Office aof Shelby County, Alabama.

The undersigned mortgagor, GINGER A, WOODHAM, is cone and the
pame person as GINGER A. TIMMONS.

. b g o IL o ol L L

. & L 599~2230°

Ins

/ 1999—-22309

- L MoEEEy I“'\"F-thl"\"
P .- .

os/e7 o
RTIFIE
.06 AM CE

k

ir

which has the address of 124 SHADY HILLS CIRCLE CALERA L %

 |Strest] (City]

Alabama .3 >040 (herein "Property Address”); .
(@p] . |

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigng, forever.

; logethar with all the Inprovements now or hereafter erected on the property, and all sasements, rights,

| appurtanances and rents, all of which shall be deemed to be and remain a part of the property covered Dy

f this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Morntgage
is on a leasehold) are hereinafter referred to as the "Property”.

Borrower covenants that Borrower is tawfully selsed of the estate hereby conveyed and has the right to |
mortgage, grant and convey the Property, and that the property is unencumbered, except lor 1
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title to
the Property against ali claima and demands, subject to ercumbrances of record.
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UNIFORM COVENANTS. Borrower and Lencier covenant and agree as follows: ' umu
due the principal shd inter

1. Payment of Principal and Intereet. Borrower shall promptly ‘pay when
indebtednesas avidenced by the Note and late charges as provided In the Note.

2. Funds for Taxes and insurance. Stb]acttnwuwurawrmmwahferbymn Bnnerarull p{ay

tuw.wmmmmmmmmmmﬂmammmm until the Note-e pgaid

dﬂumﬂywandmm(kﬂwtngm
I!amMnuyannInprknymﬂmmgaaIﬁgmndm
mmmdmwmmwmmmmm. plus one-twelfth of
mmmm,!w.ﬂurmuymmlmummumem
and bills and reasonable estimates thereof. Borrower shall not be
umedataLMarmmammtrutmeBormwarmakmsmh payments to the
deed of trust I such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shell be held In an instituition the deposits or accounts of which are
by a Fedoral or state agency (inctuding Lender if Lender is such an institution). Lender shail

appty the Funds to pay sail taxes, assessments, insurance premiums and ground rents. Lender may not charge for
he Funds, analyzing said account or veritying and compling said assessments and bills.

ar Interest on the Funds and applicable law permits Lender 10 make sich a charge.

Borrower and Lender may agres In writing at the time of execution of this Mortgage that imerest on the Funds shall
mmmw.wmmwunmﬁwummmm|mmmbapm,
mum-mmmmwwmwmmMFm Lender shall giva to Borrower,
wihout dmx..;n annual accounting of the Funds showing credits and deblts to the Funds and the purpose fof
which each to the Funds was made. The Funds are pledged as additional sacurity for the sums secured by

amount of the Funds held by Lender, tngoﬂmwnhthaﬁnuranwnﬂiyinﬂaﬂmmmmm:s payabie prior
tnﬂradundmunfmumn&mamepwnhmandgmwmmﬁcndthenmnummuimd to
myuﬂm.mmmwnMMmungrMﬂrmﬂutwwdua, such excess shall be, at
Borrower's option, nlhﬂprunpdympuldtosmmmcrednadtusomun monthly Instaliments of Funds. 1t
the amount of the Funds held by Lender shall not be sufficlent to pay 1axes, assessments, Insurance premiums and
gwﬂmntuuﬂnyfalldua,BmmMpavtoLMnnyamoum nacessary to make up the deficiency in one

|
%

more MeCLIiTe.
Umnmymmwdﬂlmmwadbymw.LandarsﬂﬂprornpdyrafundtnﬂnrrnwanyFunds
heid by Lender. If under 17haranlﬂmepu’tylswldnrthaPmpanylaothamlseacquired by Lender.
Lender shall apply, no later immediately prior to the sale of the Property or fts acquisition by Lender, any
Furﬂshddbymdummmofapplwgacmdhugammesumﬂmumd by thie Mortgage.

3. Appiication of Payments. Unlees applicable taw provides otherwise, all payments recetved by Lender under
tha Note and paragraphs 1 and 2 hereof shall be appled by Lender first in payment of amounts payable to Lender
by Borrower under paragraph 2 hareof, then o interest payable on the Note, and then to the principai of the Note.

4. Prior Mortgages and Deeds of Trust; . Liens. Borrower shall perform ail of Borrower's obiigations
under any mortgage, deed of trust or other agreement with a lien which has priorty over this Mortgage,
Including Borrower’s covenamts to make paymens when cdue. Bomower shall pay or cause to be paid all taxes,
assesaments and other charges, fines and imposiions attributable to the Property which may attain a priority over
this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard insurance. Borrower shall keep the improvements now existing or hereafter arected on the Froperty
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as
Lﬂﬂﬂmmlrdhmmwfprmmhdaumﬂ may require.

mmmmmmuumwwmﬂmwmm;
provided, that such shall not be unreasonably withheld. All Insurance policies and renewals thereof shall
ha in a form to Lender and shall include & standard mortgage clause In favor of and In a form
acceptable to Lender. Lsnder shall have the rignt 10 hold the policies and renewals therect, subject 1o the terms of
any mortgage, deed of trust or other securlty agreement with a lien which has priority over this Mortgage.

In the evert of loss, Borrowar shall give prompt notice to the insurance carrer and Lender. Lender may make
proaf of ioss if not made promptly by Borrower.

If the P hwww.mﬁwmialsmmapond to Lender within 30 days from tha date
notice i3 ma wmmmmmntwmmmleroﬂmtn settie a ciaim for insurance benefits,
Lander is authorized to collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of
the Property or to the sums secured by this Mortgage.

8. Preservation and Maintsnance of Property; Leaseholds; Condominiums; Plannad Unit Developmaents.
Borrower shall tl_!ePrmmgoodrmltnndamﬂnmmmmnwutumpennnirnpaimmurdmarbmthn
of the Propefty mmmmpravhmdanylmﬂthis Mortgage is on a leasehold. If this Morigage
is on a unit in a condominksm or a plannad unk development, Borrower shall perform all of Borrower’s obligations
under the declamtion or covenants creating or governing the condominium or plannad unit development, the
by-laws and regulstions of the condominium or planned unit development, and constituent documents.

7. Protection of Lander's Security. |f Borrower falls 1o perform the covenants and agreemernts contained in
this Mortgage, or i any action or proceeding is commenced which materially affects Lender's interest in 1he
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
suma, including reasonable attornay's fees, and take such action as is necessary to protect Lenders interast. If
Lender required mmﬂm as a condition of making the loan secured by this Mongage, Borrower shall

y the promiums {o maintain such insurance effact unti such time as the requlrement tor such
mmmmhmmmw-m a written agreement or applicable law.

Any amounts disbursed by Lander pursuant to thie 7 with interest thereon, at the Note rate, shall
become additional indebtedness of Bormower sacured by Morgage. Unless Borrower and Lender agrea 10
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower roquesting payment
therec:a Nothing contained in this paragraph 7 sha!l require Lender to Incur any expense of take any action
hereunder.

8. Inspection. Lender may make or Cause 10 be made reasonable entries upon and inspections of the Property,

that Letder shedl Borrower notice prior to any such Inspection specifying reasonabie cause therefor
related to Lender’s interest in the Property.
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10. Borrower Not Relsasad; Forbearance By Lender Not A Waiver. Extension of the time fof paymeht or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in imérest
of Borrower shall not operate to release, in any manner, the liabllity of the original Borrower angl Borroyer's
stccessors In interest. Lender shali not be required 10 commence proceedings against such successor or refuse 10
axtend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reasen ¢f any
demand made by the original Borrower and Borrower's successors in interest. Any forebsarance by Lender in
axcercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a wakver of or
preclude the excarise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrowar, sub}act to the provisions of paragraph 16 hereof. All covenants ang agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only 16 mortgage, grant and convey that Borrower's interest in tha Property to
Lender undar the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (C)
agrees that Lender and any other Borrower hereunder may agree to extend modify, forbear, or make any other
accomodations with regarg to the tarms of this Mortgage or the Note without that Borrower’s consent and without
releasing that Borrower or maodifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notica to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai
addressad to Borrower at the P Address of ai such other address as Borrower may designate by notice 10
L.ender as provided herein, and (b} any notice to Lender shall be given by certified mall to Lender's address stated
hera!n or to such other address as Lender may designate by notice to Borrower as provided heraln. Any notice
provided for In this Mortgage shall be deemed to have been given 1o Borrower or Lender whan given in the manner
designated herein.

13. Governing Law; Severabllity. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurigdiction in which the Property Is located. The foregolng sentence shall not limit the applicability of Federal law
to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with appticable
law, such conflict shall not affect other provisions of this Morntgage or the Nota which can ba given affect without
the conflicting provision, and 1o this end the provisions of this Mortgage and the Note are declared to be severable.
As used hereln, "costs”, "expenses” and "attorneys' fees” Include all sums to tha extent not prohibited by applicable
law or limitedt horein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morntgage at the
timea of axecition or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obllgations under any home
rehabilitation, improvement, repair, or other lcan agreement which Borrower enters Into with Lender. Lender, at
Lendar's option, may require Borrower 10 exectita and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials
or services In connection with improvements made to the Property.

18. Transfer of the Property or & Baneficiat Interest in Borrower. If all or any part of the Property or any
Intarest in it I8 sold or transferred {or if a beneficial interast in Borrower I8 soid or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Montgage. However. this option shall not be exercised by Lender f exercise is
prohibited by federal law as of the date of this Morntgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverad or malled within which Borrower must pay all
sums secured by this Mortgage. |t Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies parmitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Baorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior 1o accelerstion shall give notice to Borrower as provided in
paragraph 12 hereof speciying: (1) the breach; (2) the action required to cure such breach; (3) a date, not
less than 10 days from tha date the notice is mailed to Borrower, by which such breach must be cured; and
{4) that fallure t0 cure such breach on or before the date specified in the notice may resuit in accelerstion of
the sums secured by this Mortgage and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a
default or any other defanss of Borrower 10 acceleration and sale. If the breach Is not cured on or before the
date specified in the notice, Lender, at Lender’'s option may declare all of the sums secured by this Mortgage
to be immediately dus and payable without further demand and may Invoke the power of sale and any other
remedies permitted by ap bie law. Lender shall be entitled to collect &ll reasonabie costs and expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie
atiorneys’ fees.

H Lender invokes the power of sale, Lender shall mall a copy of a notice of sale to Borrower In the manner
provided in paragraph 12 hersof. Lender shall publish the notice of saie once a week for three consecutive
woeks in some newspaper published In S HE LB Y County, Alshama,
and thereupon shail ssll the Property to the highest bidder at public auction at the front door of the County
Courthouse of said County. Lender shail deliver to the purchaser Lander's deed conveying the Property so
soid. Lender or Lender’'s designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the tollowigg order: (a) to all reasonable costs and expenses
of the sale including, but not fimited to, reascnabls attorndys’ fees and coats of title evidence; (b} to alt sums
secured by this Mortgags; and (c) the sxcess, if any, t0 the parson or parsons isgally sntitied thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrowar shall have the right to have any proceedings begun by Lender to
anforce this Mortgage discomtinuad at any time prior to the aarlier 1o occur of {i) the fith day before sale of the
Property pursuant to the power of sale contained In the Mortgage or (ii) entry of a |udgement enforcing the
Mortgage if: (a} Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contalned In this Mortigage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrowar takes
such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the
Property and Borrower's obtigation 1o pay the sums secured ll:}! this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrowaer, this Mortgage and the obligations secured hereby shall remain In full force
and effect as {f no acceleration had occured.
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Ii.Anmmﬂmn Appoimment ol Receiver; Lender In Possession. As add Iw
i hersby assiins to Lendar tha renis of the Property, provided that Borrower shall, to
~ acosleration paragraph 17 hareof or abandonment of the Property, have the right to colfect and reigin such
rents as they bacoma due and payabie. 4
Upon accelaration under paragraph 17 hereof or abandonment of the Property, Lender, In person, by agemnt of by
judicielty appolnted receiver, shall be entitlad to enter upon, 1ake possession of and manage the Property and 1o
the rents of tha Property Including those past due. All rents collected by Lender or the recelver shall be
first to payment of the costs of management of the Property and collection of rents, including, but not
40, on receiver's bonds and reasonable attomays’ fees, and then to the sums
Morigege. and the raceiver shail be liable to account onty for those rents actually received.

Upon paymant of ail sums secured by this Mortgage, this Mortgage shall become null and void
release this Montgage without charge to Borrower. Borrower shall pay all costs of recordation, if

t

%

collect

Walver of Homestead, Dower and C . Borrower hereby waives all rights of homestead exemption In
the Property and relinquishes all right of dower curtesy in the Property.

L
ol
"

" REQUEST FOR NOTICE OF DEFAULT
——  AND FORECLOBURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priocity over this Mortgaga to give Notice to , at Lendler's address set forth on page one of this Mortgage,
ol any detault under the superior sncumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
Sign, sealed and delivered In the presence of:

. (SEAL)

A . ,WOOD Borrowes

= W A (SEAL)
WILLIAM G. WOODHAM Borrower

STATEOFALABAMA, =~ Jefferson __ Countyss:
Onthis 2lat dayol _  mav . 1990 .1 the undersigusd

Notary Public in and for said county and in said state, hereby certify that

Hﬁr.r.rm_g_,_m , whose name(s) are signed to tha foregoing
| conveyance, and who _are known to me, acknowledged betore
me that, being informed of the contents of the conveyance, the y  executed the same voluntarily and as
their act on the day the same bears date.
Given under my hand and seal of office this the _21st_ day of Ma . 1999
My Commission expires: 11/5/99 7 i,j W
Notary Public
This instrument was prepered by Morris J. Princiotta, Jr., Attorney at Law

2100-C Rocky Ridge Road, Birmingham, AL 35216

Ard Recorder) —

Inst # 19955-22300
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