~ American General Finance, Inc. . i :
A Bubsidiary of American General Corporation

TATE OF ALABAMA (GGENERAL i

S IR # )

JEFFERSON COUNTY) FINANCE
. FIRST MORTGAGE |
: THIS INDENTURE made on _MAY 25, 1999 _petween JEFFRY G. COLLINS AND WIFE, KATHRYN S, COLLINS
{(hereinafter, whather one or more, referred 1o as “Mortgagor”), and Amercan General Finance, InC.,

WITNESSETH:

WHEREAS, the saxd JEFFRY G (is} [are) justly indebted 1o Mongagee as
pvidenced by a note ot sven dale harewith in the principat amount of 3 168790 . 40 together wih inlerest and othet
aliowable charges is 378924 .00 . payable in monthly installments, e iast of which installments shalt be due and
payable on JUN 1 . 2019 (the "Loan’).

NOW. THEREFORE, the undersigned Mongagor (whether one of morej in consideration of the premises and to secure the payman o}
the Loan and compliance with all the stipuiations herein contained, does hereby grant, bargain, seit and convey unlo Amencan Genera:
“inance, Inc., s successors and assigns, the following descrhed real eslale, stuated In SHELBY  Caunty
Alapama, 10 wit:

LOT 46, ACCORDING TO THE SURVEY OF COUNTRYSIDE AT CHELSEA, THIRD SECTOR, AS RECCRDED IN
MAP BOOK 12, PAGE 34, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

PROPERTY LOCATED: 308 PINE NEEDLE COVE
CHELSEA, ALABAMA 35043

Fogether wilth all rights, privileges, lenements and appurenancas thereunto belonging or tn any wise appenaining, ncliuding, but nol
\mited to. heating, air-conditioning, lighting, plumbing and alt other fxiures appenaining to said real estate. all of which shall be desmex]
realty and conveyed by this montgage (said real eslale and tuiures leing hereinafter sometimes referred 1o as the "FPropery”

TO HAVE AND TO HOLD the Property, and every par thereo!. unto Morigagee, ils successors and assigns forever. and Mongaqor
caovenanls with Mortgagee that Morigagor is lawfully seized In fee simple of the Propeny and has a good nght 1o mortgage and corvey the
same: thal the properly is free of all encumbrances, excepi the lien of current ad valorem taxes. and such ather encumbrances, # any. as
are expressly set out above, and Morgagor will warrant and forever defend the lille 10 the same unto Mortgagee, 15 SUCCESSITS and

assigns, againsl ihe lawful clams of all persons whomsaaver.

To secure the Loan turther, Morigagor agrees (&) 10 pay all laxes assessments of olher liens taking pnonty over this mengéage, MNposed
legalty upon the Property, and should default be made n the payment of any pan thereof, Mortgagee, at 115 ophon, may pay he same, ant
(b to keep the Property continuously insured N such manner and N such companies as may be satstactory 10 Morngagee, for the hull
nourable value therso!, with loss, # any, payable to Mongagee, as ts interest may appear. It Morgagor fails 10 keep lhe Pronerty o
nsuted. Morigagee may, at its option, 50 insure the Propernty for Mongagee s own benefil, the proceeds hom such insurance, i collected,
il be credited on the Loan, less the costs of coflecting same. or, at the glection of Mortigagee, may be used In repanng or reconstaue iy
\he property. All amountis so sxpanded by Morigagee tor insurance of far the payment of 1axes, assessments of any other phor lezns Shei
pecome an adciional debt due and at once payable 10 Morigagee, wilhalit demand upon of notice o any person, shall be sevuied by the
en of this mongage, and shall bear interesl from date of payment by Mortgagee, and al the aiection of Morlgagee, and without matce I

any person, Mortgagee may declare ihe Loan due and payable, and this marigage may be foreclosed as heremnafter provided

Mongagar agrees io lake good care of the Property, not lo commit or permit any waste thereon_ 10 keep the samae repared. and at all
Lmes to maintain the same in as good condition as the same now (s, reasonable wear and tear excepted.

Notwnhstanding any other provision of this mongage or e note or notes evidencing the Debt, the Debt shail become mmedialely due
and payable at the option of ihe Morigagee, upon the conveyance of the Real Eslate, or any pan thereol or any interest theren

Mortgagor agrees that no delay or failure of Mongages lo exercise any option 1o declare the malurity ot any debl secured hereby snak ne
Joemed a wawer of its right to exercise such option of declare such forteiture, either as 1o any past or present detaull, and 1t s turher
ajreed thal no terms or conditions contained in this morigage can be wawved, altered or changed excep! in wilting, Signed Ly Mortgagor and
by an executive ofticer of Morgages.

Atter any default hereunder, Mongagee shall, upen bili iled or other property legal proceeding being commended for the toreciosute of
s Mongage, be enlitled. as matter ot nght, 10 the appomntment by any compelent count of tribunal. withou! notice 1o any party. of & receises
o the rents, 1ssues and profits of the Proparty, with power I lease and cantrol the Property. and with such other powers as may be: deemed
necessary.
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. UPON CONDITION, HOWEVER. that it Mongagor pays the Loan and any renewals or extensions thereof, and &l biher indebteaness
' securad hereby, and reimburses Mongagee for any amouni N may have expanded in payment of taxes and insurance or dtheshens, and
' interest thereon, and shail do ait other acts herein agreed (o be done, this conveyance shall be null and voxd: but should delault be made
| the payment of any sum expended by Mortgagee under the authority of any of the provisions hereot, or should the Loan, or any renewais of
| " extensions thereof, or any part thereol, or any interest thereon, remain unpaid at maturity, by acceleration or otherwise, or should the
| interast of Morgagee in the Property become endangered by reason of the enforcement ot any prior lken or encumbrance thereon sc as to
| endanger the Lean, or shouid any iaw, either federal or state, be passed impoesing or authorizing the imposition of any specific tax upan ths
| mortgage or the Loan, or permitting or authorizing the deduction of any such tax from the prnincCipai or interest of the Loan, of by vinue cf
| whioh any tax or assassment upon the Propefty shall be chargeable against the owner ot this morigage. 1hen. in any 0ne of sax! evenis, al
- indebtadness hereby secured, or such porntion thereot as may not at said date have been paid, with intarest thereori, shall at once become
 due and payable at the option of the Morngagee, and this morigage may be foreclosed as now pfovided by law In case ol past du~s
' mongages,; and Morigagee shall be authonzed 1o take possession of the Property, and after giving twenty-one days' natice by publication
. once a week for threg consecutive weeks of the time, place and the terms of sale, in some newspaper published in the county whergin the
' Property I1s located, 10 seft the same in front of the Courthouse door of such County. at public outcry, 1o the highest bidder for cash ans
- apply the proceeds of said saie: first, to the expense of advertising. selling and conveying, ncluding such atlomey's fee as moy be
. pemitted under the lemg of the note evidencing the Laan, second, to the payment of any amounts thal may have been expended. or tha!
may then be necessary o expend, in paying insurance, taxes and ciher encumbrances, with interest thereon; third to the payment in halt ot
the Loan and eamed inlerest thereon, whether or not the same shall have fully matured al the date of said sale, but no nlerest shall be
collected beyond the day of sale and any uneamed interesi shall be retumed to Martgagoer: and fourth, the balance, if any, 10 be lumecdt Dver
to Morgagor.

Mortgagor turther agrees that Mortgagee, its successars of assigns, may bid at any sale had under the terms of this mongage and
purchase the Property, if the highest bidder therefor; and the Purchaser at any such sale shall be under no obligaton to see 10 the prope
application of the purchase money.

in the event of a sale hereunder. Morigagee, or the owner of the debt and this mongage, or the auctioneer, shall éxacute 1o the
- purchaser for and in the name of Mortgagor & good and suthcient deed to the Property.

Mortgagor waives all right of homestead exemplion in the property and relinguishes all rights of courtesy and dower in this propey

Prural or singular words used herein to designate the undersigned shall be construed to refer 1o maker or makers of this mongage.
whather one or more persons; all covenants and agreements herein made by the undersigned shall bind the heirs, personai representalives
and assigns of the undersigned; and every option, right and privilege herein reserved or secured to Mongagee shall inure tc the benetit of
its successcrs and assigns.

Each of the undersigned hereby acknowledges receipt of a completed duplicale copy ot this mortgage.

IN WITNESS WHEREQF, each of the undersigned has hereunto set his or her hand and seal on the day and year irst above wntten

CAUTION - IT IS IMPORTANT THAT ¥YOU THORQUGHLY
READ THIS CONTRACT BEFORE YOU SIGN (T.

_ %_g ﬂ—- el . SEAL
JEFFRY G. COLLINS

N _m*{; . ouma {SEALY

KATHRYN S. COLLINS

STATE OF ALABAMA )
" _JEFFERSON COUNTY)

I, we undersigned authorily, a Naotary Public i and for said County in sad Slale. hereby centily ihat

_ whose nameis) (15) (are) signed 10 the
foregoing conveyance, and wha {is) (are) known to me. acknowledged betore me on this day that, being informed of the contants of the
conveyance, the) (she) {they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this _25TH dayof MAY, 1999

(AFEI SEAL)

This instrument was prepared by

TAHH"F M. HICKLES
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