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) This instrument was praparsd by: JANE LOLLAR
'SThTE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mort Curpo,.ﬁnn
ROGER S. WILKINS CONSTRLUCTION, INC. 110 Office Park E! ®
bUNTY QF JEFFERSON 8284 HIGHWAY 17 Birmingham, Alab 35223
| HELENA, AL 35080 - s

D SECURITY AGREEMENT

-
| THIS INDENTURE made and entered into this-!'z/"L day of 'M . 18 ?,'5' , by and between
ﬁﬁ'llﬁ#lﬂ! CONBTRUCTION, INC., A CORPORATION Partiss of the First Pad, hereinafter referrad to as Mortgagor, and

EHSTHUCTIGN LOAN MORTGAGE DEED

uthTrust Mortgage Corporation, of Birmingham, Jafferson County, Alabama, a Delaware Corporation, Party of the Sacond
rt, herainatter refarred to aa Mortgagee,

i WITNESSETH:
| WHEREAS, the said R. WILKINS CONSTRUCTION, INC.. n corporation, has becomne juatly indebted to the morigages in
t"]a principal sum of NINETY- THREE THOUSAND SiX HUNDRED AND NO/100 doliars----- (893,600.00DOLLARS.

so much as may from time to tima be disbursed harsundar, as evidenced by a note bearing even date herewith, payabile to

;qf.id Mortgagese; with interast thereon, on demand or as otharwise provided therein; and

; WHEREAS. the Mortgagor has agreed to grant this Mortgags 1o the Mortgagee in order to secure such sum, or $Q much
Wreof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtensions or renawals thereof, and all othar indebtedness of the Mortgagor to the Mortgagee, absolute or contingant, whether

dlaw owing or hereafter contracted.

! NOW. THEREFORE, tha undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
pymeant of same with interast thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whathar now existing or
preaftar incurred, and all extensions and renewals hereof or of any indebtednass of the Mortgagor to the Mortgagee, and further
& sacure the performance of the covanants, conditions end agreemaents herainafter set forth, have bargained and sold, and deo
areby bargsin, sell, alen, grant and convey unto the Mortgagee, its successors and assigns the following described raal estate,

ying and being in SHELBY County, Alabama, to wit:
|

i Lot 14, Block 8, According to the Survey of MEADOWVIEW, Second Sector, as recorded in Map .
Book 8, Page 50, in the Probats Otfice of Sheiby County, Alabama.

A portion of the proceeds of this loan have been applied on the
purchase price of the property described herein, conveyed to

mortgagors simultaneously herewit.
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FOGETHER WITH all building materisla, equipmant, fixtures and fittings #f every kind or character now owned or hareaftar acquired
y the Mortgagor for tha purpose of or used or useful in connection with the improvements located ot to be (ocated on the
sersinabove described reat estate, whether such materials, aquipment, fixtures and fittings are actually located on or adjscent

o said real astate or not, and whathar in storage or otherwise, wheresoever the same may be locatad. The parsonal property
herein conveyed and mortgaged shall include, without imitation, all lumber and lumber preducts, bricks, building stones and
suilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wirss and wiring, plumbing and
lumhbing fixtures, heating equipment and appliances, electncal and gas aquipment and appliances, pipes and piping, gronamaental
nd decorative fixtures, and in general all building material and equipment of every kind and character used or usetul In connection

ith said improvemants.

| . .
and the rights, privilegas and appurtenances thereunto balanging or

aiv and other heating, Jlighting and cooking apparatus, gngines,
bing fixtures which are, or shall be, attached
through or under tham,

TOGETHER WITH all rents, issues and profits thereof

§ I
} t’l anywise appertaining, including all gas, electric, steam, hot
§
N\J

oilers, motors, bathtubs, sinks, water cloaets, basing, pipes, faucets and othar plum
b0 said building of which shall be desmed realty as betweaen the parties hereto and all persons claiming by,

land conveyed by this mortgage as a part of the security for said indebtedness.

All of the foregoing is somatimes hereinatter for convenience called the "Premises™.




TO HAVE AND TO HOLD the Fremises, and svery part hereof, unto the Mortgages, its SUCCasSOrs and assigns, forayer.
nid the Mortgagor convenants with the Mortgagea that the Mortgagor is lawfully 'seized in fee simpls of the Pramisées snd
ds a good right to gall and convey tha same as aforesaid:; that the Pramises are frea and clear of all liens and encumbrances
Ad the Mortgagor will warrant and foraver defand the title to the same unto the Mortgages, its successors arxd agsigns, aganst
Ha lawful claims of all persons whomsosver, |

2T

I This mortgage is made and accepted on the understanding that the following covenants, conditions and agrasments shall
gntinue in effect 2o long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

I
| 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indabtedness shall be advancad by Mortgagee 1o Mortgagor 10

cordance with a construction loan agreement of even date herewith, the terms of which agreement are made a part of this
ortgage. This mortgage shall also ascure any and all other indabtedness now of hereafter owing from the Mortgagor to the

ortgages.

;;
H
L
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| 2. At Mortgages's option, Mortgagor will pay a "late charge™ not gxceeding four per centum (4%} of any instaliment

hen paid more than fiftesn (15) days after the due date thareot to cover the axtra expense involved in handling delinquent
ymants, but such "lats charge"” shail not be payable out of the proceeds of any sale made 1o gatisfy the indebtedness secured
1arnb~r. uniaas such procesds are sufficient to discharge tha entire indabtedness and all proper costs and expenses secured thereby
, 1. For the benefit of the Mortgages, the buildings on said Premises shall be constantly insured against loss by fire

id other hazards, cesualtias and contingencies, sxtended coverage, and other such coverage, in such manner and in such
(mpanies and for such amounts as may be requited by the Mortgagee, with loss, if any, peyable to Mortgagee, as its interast

ay appear, and the Mortgagor does heraby transfer, assign, set over and deliver to the Mortgagea the fira and other insurance
Dlicias covering aaid propenty. and it is further agreed that all atf the security for said indebtedness shall pass 10, and become

rim property of, the purchaser at any foreclosure sale hareunder, without the nacessity of notice, sale, deed or othar proceadings
consummation of such foreclosure, and if the Mortgagor fails to keep said property insured as above specified then the
lortgagee may, at ita option, insure said proparty {or its insurable value, against loss by fire and other hazards, casuaities

fvd contingencias, for its own benefit, and any amount which may be axpanded tor premiums on such nsuranca policies shall be
ncured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being understood snd agreed
ptween the parties hereto that any sum, or sums, of money racaived for any damage by fire or aother casualty to any buillding, or
uildings, harein conveyed may be retainad by the then holder of the indebtedness sacured by this mortgage and applied toward
aymant of such indebtadnass, either in whole or in part, or, at the option of the holder of said debt, same may be paid over fo

' trustee, 1o be named by the Mortgages, its successors or assignas, to be applied in payment for any repair or raplacement of such
wilding, or buildings, or tor any other purposs or object satisfactory to saxd Mortgages, without affecting the lien of this mortgago

bhr the full amount hareby secured.

|

' 4 The Premises and the improvements thereon shall be kept in goed condition and no waste committed or permittad
hereon, natural wear and tear excepted, and all taxes and assessments of othar charges, which may be laviad upon ot accrue
gainst the Premises, as well as all other sums which may be or become liens or charges against the same, shall be paid and
ischargad by the undersigned promptly as and whan so levied or assessed and shall not be permitted to become delinguent or

» take priority over tha lisn of this mortgage.

5. Any claim of Jien which may be filed under the provisions of the Statutes of Alabama, relating to tha liens of
E‘Iﬂﬂhﬂﬂiﬂﬁ or materialmen, shall be promptly paid and discharged by the undersigned and shall not ba parmitted to take priorfly
var tha lien of thia mortgage.

6. That any and all legal requirements, of any governmental agency whergin the Premises are located, shall be fully
x:omplied with by the Mortgagor.

7. Should default be made in the payment of any insurance premium, taxes, assassments or othat liens, or any other aum,
s herein provided, the Mortgagee or assigns shall be authorized to pay same and the sum, or Sums, 8o paid shall be and become a
art of the indebtedness secured by the morigage, of the Mortgagee or assigns may take possession of the Premises, collsct the
ants dua or to become due thereon and apply same in paymant of such delinquent taxeas, assessments or other liens or, upon
pplication made to any court of competent jurisdiction, be antitled as a matter of right to the appointment ot a receivel ot
he rents. iesues and profits to be darived therefrom and with power to lease and control the Pramises for the benafit of tha
Viartgagee of, &t its option, the Mortgagea may declare the whole of said indebtedness due arxl payable at cnte and the mortgage
ay ba foreclosed as hereinafter provided, but no delay or failure of tha Mortgagea to exarcise this right or any aother aption
verein shall he deemed a waiver of such right.

8. Tha Mortgagor agrees 1o pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in apptymg for a
aceivar, in protacting s interest in any litigation involving this real estats, in presenting claim under any administration
r other proceeding where proof of claims is required by law to be tiled, or in foreclosing this mortgage by suit 1N any court
ot competent jurisdiction, such fees and axpenses 10 be a part of the debt hereby secured.

g It is further agresd that if the Mortgagor shall fail to pay or cause to be paid in whola, or any portien, of the
rincipal sum, or any installmant of intarast thareon, and any extansions or ranewals thereof, or any other sum, the payment of
which is hereby secured, as they ot any of them mature, aither by lapse of time or otherwise, in accordance with the agreemaents
nd covenants herein contained, or should default be made in the payment of any mechanic's lien, materialmen’s lian, I0SUTANCA
Hremiums, taxes or assessments now, of which may hereafter be, levied against, or which may become a lien on said property, of
hould default be made in any of the covenants, conditions and agreements herein contained or in the gonstruction loan agreemant
i avan date herawith, then and in that event ths whole of said principal sum, with interest thareon, and all other sums secured
areby shall, at the option of the then holder of said indebtadness, be and become immediately due and payable, and the holder of
he debt secured shall have the right to antar upon and take possession of gaid property andd sell after or without taking such
nssassion of the sama at public outcry, in whole or in parcels, in front of the Court House door of the county whearein said
roparty is locatad, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,
lace ard terms of such sale by publication once a wesk for three successive wesks In some newspapar published in said county,
nd. upon tha payment of the purchase monay shall execute to the purchaser at said sale a daad to the proparty so purchased,
ha proceeds of such sale shall be applied {1} to the expenseés incurred in making the sale, including a reasonabié attorney s
ee for such services as may be necessary, in the collection of said indebtedness or the foreclosure of the mortgage; (2] to
he payment of whatever sum, or sSums, the Mortgagee may have paid out of become liable to pay, in cartying out tha provisions
f this mortgage, together with interest thareon; {3) to the paymeant anisatisfuctinn of said principal indebtedness and interest
hareon to the day of sala and the balance, if any shall be paid over to #he Mortgagor, of assigns. Or said Mortgage may be
nraclosed as now provided by law in case of past dus mortgages, in which event a reasonable attorney's fes shall, among other
xpenses and costs, be aliowed snd paid out of the proceads of the sale of ssid property. In any event, the purchaser under any
oreclosure sale, as provided herain, shall be under no obligation to sae to the proper application of the purchase money
nd the Mortgagee or the then holder of the indebtsdness hereby secured may become tha purchaser as said sale and the
uctionear making the sale 18 hereby authorized and ampowaeared to execult 8 deed in the name and on behalf ot the Mortgagos
o such purchasar, and the certificate of the holder of such indebtedness, appointng said auctioneer to make such sale,
halt be prima facie svidence of his authority in the prermses. Mortgagee shali also have all rights and remedies of a
scured party under the Alabama Uniform Commercial Code.

10. In the svent of the snactmant of any law, Fedaral or State, aftar the date of this mortgage, daducting from the value |

i the land for the purposes of taxation any lien thereon, of imposing any liability upon the Mertgagae, in raspect of the indahtadneLs
kecured hereby, or changing in any way the lawe now in force for the taxation of mortgages, or debts secured by

artgages, or the mannar of collection of any such taxes, 8o as to the affact this mortgage, the whole of the principal sum
.acured by this mortgage, together with the interest due thereon, shall, at the option of the Mortgagee, without notice to any
arty, become immadiatsly due and payable.




: 11. if all or any part of tha Pramises shall be damaged cor taken through condemnation {which tarms whaen psed in this
ortgage shall include any damage of taking by any governmental authority, and any transfer by private sale in lieu thereof),

ther temporarily or permanantly, the entire indabtadneas sacured heraby shall at the option of the Mortgagee bescgme i iataly
s and payable. The Mortgagee shall be antitled to all compensation, awards, and othar payments of ralief tharofer andl is

reby authorized, at its cption, to commence, appaar in and prosacute, in its own or the Mortgagor's name, any action or
pceadings relating to any condemnation, and to settle or compromise any claim in connaction therewith. Al such compegsation,
ards, darmages, claims, rights of action and proceeds and the right thereto are hersby assigned by the Mortgagor to the
ortgagee, who,after deducting therefrom all its expenses, including attorney’s foes, may release any moneys so recevad by it
ithout affacting the lian of this morigage of may apply the same in such manner as the Mortgagee shall determune to the

duction of the sums sacured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
ortgagor agroes to axecute such further assignments of any compensations, swards, damages, rights of action, claims and

oceads as the Mortgagee may require.

12. Thia mortgage creatss a secunity interest in the perscnal property of the Mortgagee heremn described, and
all conatitute a Sacurity Agreemaent under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 1o exaculs,
la and refile such financing stataments, continuation statements ot other documants that Mortgagee shall require.

: 13. Provided always that if the Morigagor pay said note and any renewal or extension thereof and ali othes indabtadness
scured by the mortgage including all future advances to he made hareunder, and reimburse said Mortgagee, its SUCCARSOrs of
gsigns, for any amount it may have expended in payment of taxes, assesaments. insurance or other liens and interast tharaon
nd shall do and perform all other acts and things herein agreed to be done this conveyance shal be null and void; otherwise

t shall remain in full force and affect.

- Singular and plural words used herein to dagignata the Mortgagor shall be construed to refer 1o the maker or Makars

f this mortgage, whathar one or more persons or a corporation, and all covenants and agreements herein contanad shali bind the
airs, parsonal representatives, sucCesd0rs and assigns of the undersigned and every option, right and privilege herein reserved

r secured to the Mortgages shall inure to the benefit of its successors and assigns.

i N WITNESS WHEREOF, R. WILKINS CONSTRUCTION, INC. A CORPORATION

has hereunto set itg signature by
' ROGER S. WILKINS, [TS: President, INS CONSTRUCTION, INC.

! who ig duty authorized to sign this the

2/ 4" day of mgé*j? ., 1999,

[sTATE OF ALABAMA
FOUNTY OF JEFFERSON

| {, the undersigned authority, a Notary Public in and for said County in seid State, hereby cartify that

LKINS, ITS: PRESIDENT

' , whose name signed to the foregoing conveyance, and who known to me, acknowledgad
Lafnra me on this day that, being informed of the contents
‘ot the conveyance executad the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19

Notary Public

ISTATE OF ALABAMA

ICOUNTY OF
, |, the undarsigned authority, a Notary Public in and for said County in said State, hereby ceartify that

. whpse name signed to the foregoing conveyance, and
who known to me, acknowledged bafore me on this day that, heing informed of the

contents of the convayance exgcuted the same voluntarily on the day the same bears data.

Given under my hand and official seal this day of .19

Notary Public

TATE OF ALABAMA
QUNTY OF JEFFERSON

? |, the undarsigned authority, a Notary Publiic in and for said County in seid State, harsby certify that

OGER S. WILKINS . whose name as PRESIDENT of 4R. WILKINS CONSTRUCTION, INC., 8 carporahon,
s signed to the foregoing conveyance, and is who is known to me, acknowiedge before me on this day

kthat, being informad of the contents of the corveyance, he, as such officer and with full sutharity, executad the

Bame voluntarily for and as the act of said corporation. fz'
* day of ’ﬁ:% 19 77

Given under my hend and official seal this =%

| . L -
Notary Public
| Inst & 1999-22885 R |
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