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MORTGAGE ©
THIS MORTGAGE {"Security Instrumoent™) is given an MAY 4 1998 :
The grantor is husband and wife
- — . (*Borrower”}.
This Security Instrument is given to _CITIBANK, F.S.B. . which is organ-
ized and axisting under the laws of UNITED STATES OF AMERICA , and whosae address is
3 - R FOF OWUS. | (Lender”).
Borrowar owes Lender the principal sum of _Thres Hundred Sbdy Thousand and 00/100
Doliars (U.S. $ __360,000.00 ). This debt is evidenced by Borrower’'s note dated the same date as
this Security Instrumant ("Note™), which provides for monthly payments, with the full debt, i not paid earlier, due and payable
an JUNE 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the

debt avidenced by the Note, with interest, and all renewals, extensions and modifications of tha Nate; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and {c} the pef-
formance o Borrower's covenants and agreements under this Security Instrument and the Nate. For this purpose,
Borrowar does hereby martgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

lolowing described property located in _SHELBY County, Alabama:
SEE ATTACHED LEGAL DESCRIPTION

HERETO AND MADE A PAHT HEREOF

which has the address of 5005 ABERDEEN WAY :
[Street] [City)
Alabama _35242- ("Property Address™);
[2ip Cade)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, {oraver, 1agether with
all the improvements now or hereafter erected an the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Propany”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the rght to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrancas of record.
THIS SECURITY INSTRUMENT combines uniform covanants for nationat use and non-unitprm covenants with imred
variations by jurisdiction 10 constitute a uniform security instrument covering real properly. M
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UNIFORM COVENANTS. Borrowsr and Lander covenant and agree as follows:

1, Payment of Principal and intsrest; Prepayment and Late Charges. Borrower shall prompily pay when Juerthe
principai of and interest on the dsebt avidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and Insurance.  Subiect to applicable law or to a written waiver by Lender, Borrowar shall pay
to Lender on tha day monthly payments are due under the Nots, Jntil the Note is paid in full, a sum (Funds”) for: (a) yearly
1axes and assessments which may attain priority over this Security Instrument as a lion on the Property; (b) yearly leasehoid
payments or ground rents an the Property, if any: (c) yearly hazard or proparny insurance premiums; (d} yearly flood in-
surance pramiums, if any; (@) yeatly mortgage insurance premiums, if any; and (f} any sums payable by Borrower ta Lender,
in accordance with the provisions of paragraph 8, in lieu ¢t the payment of mortgage insurance premiums. Thase tems are
called "Escrow Rems." Lander may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a
lander Jor a federally related morigage lcan may requira for Borrowser's escrow account under the federal Rea! Estate
Settlement Procedures Act ot 1974 as amended from time to time. 12 US.C. Section 2601 at seq. ("RESPAT), unless
another law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, coliect and hoid fFunds in an
amount not ta exceed the lasser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with apphcable law.

The Funds shail be held in an institution whosa deposits are insured by afederal agancy. instrumentalty, or enity
(including Lender, it Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or varitying the Escrow tems, unless Lander pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-tima charge for an independent real
estate tax reporing servica used by Lender in connection with this loan, unless applicable law provides otharwise. Linigss
an agreemant is made ar applicable law requires interest to b8 paid, Lendar shall not be required to pay Borrower any In-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lander shall give to Borrower, without charge. an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose far which each debit to the Funds was made. The Funds are pledged as additional security for
all sums securad by this Security Instrument.

f the Funds held by Laender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicabie law. ¥ the amount of the Funds hakd by
Londer at any time is not sufficient 1o pay the Escrow ftems when due, Lender may sc notity Borrower in writing, and, in
such case Borrowar shall pay to Lender the amount necessary to make up tho deficiency. Borrower shall make up the
deliciency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
Funds held by Lender. W, under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums
sacured by this Sscurity instrument.

3, Application of Paymesnts.  Unless applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nota: second, to amounts payable
under paragraph 2; third, to interest due; fourth. to nrincipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these gbligations In the mannar provided in paragraph 2, or if nat paid in thal manner, Borrower shali pay them on
nme directly to the person owed payment. Botrower shall promptly furnish to Lender ali notices of amounts to be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lendet recaipts
gvidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agraes in writing to the payment of the obligation secured by the lien in a mannes acceptabie to Lender: (b) contaests
in good faith the lien by, or defends against entorcemant of the lien in, legal procesdings which in the Lender's opinon
operate to prevent the enforcement of the fien: or {c) securas from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security instrument. ¥ Lender determines that any part of the Property is subject 1o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvemants now axisting or hereafter erecied on the
Property insured against loss by fire, hazards includad within the term “extended coverage” and any other hazards, nclud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurancs carriar providing the insurance shall be chosen by Bofrower subject 1o
Lendet's approval which shall not be unreasonably withhald. | Borrower fails to maintain coverage described above,
Lendar may, at Lender's optien, obiain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policias and renewals shall be acceptable tg Lender and shall includa a standard mortgage clause.
Lender shail have the right to hoid the policies and renewals. i 18nder requires, Borrower shall promptly give to Lender all
receipts of paid premiums and ranewal notices. In the event of loss, Barrower shall give prompti notice to the insurance car-
ner and Lender, Lender may make proof of loss if not made promptly by Barrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar
of the Property damaged, il the restoration or repanr s economically feasible and Lender's security is not lessanad.  tha
resioration or repair is not ecanomically teasibie or Lendor's sacurity would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whaether ar not then due, with any excess pad to Borrower. 1t
Borrowar abandons the Property, or does not answar within 30 days a natice fram Lendar that the insurance carner has of-
terad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to rapair or reslore
the Proparty of o pay sums secured by this Security Instrument. whether aor not then due. The 30-day pericd will begin

whan the notice is given. W
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Unlass Lander and Borrowsr otherwise agrea in writing, any application of procesds to principal shail nc::t extend or

pastpona the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amounts of the payrharﬁﬂ.

! #f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

i from damage to the Property prior to the acquisition shall pass 10 Lander to the extent of the sums secured by this Security

; Instrument immediately prior to tha acquisttion.

5 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Appilcation; Lsasehoids.

’ Barrowser shall occupy, establish, and use the Property as Borrower's principal residence within sixty days atter the execu-
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the dats of occupancy, unless Lender otherwise agrees in writing, which cansent shall not be unreasonably
withheld or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, aliow the Property to detariorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Properly or otherwise materiafty impair the lien created by this Security Instrument or Lender's
securty interest, Barrawer may ¢ure such a detault and reinstats, as arovided in paragraph 18, by ¢ausing the action of
proceeding o be dismissed with a ruling that, in Lender's gaod faith determination, precludes forfeiture of the Borjower's In-
terest in the Property or other matsrial impairment of the lian created by this ‘Security Instrument of Lender's securiy
nterast. Borrowsr shall alsc be in default if Borrower, during the jcan application process, gave materially false or nac-
curato information or statements to Lender (or failed to provide Lender with any matarial information) in cannaction with the
loan svidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the Propeny
as a principat residence. I this Security Instrument is on a leasehold, Barrowser shall comply with all the provisiens of the
lease. It Borrower acquires fee title 1o the Property, ths leasehoid and the fee title shall not merge unlass Lender agrees 1o
tha merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to pertorm the covenants and agreemants con-
tained in this Security Instrument, or there is a legal proceeding that may sig nificantly affect Lender's rights in the Propeny
(such as a proceeding in bankruptey, probate, for condsmnation of forfaiture or 10 enforce laws or regulations), then Lendaer
may d¢ and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proparty. Lendef's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout,
paying reascnable attorneys’ fees and entering on the Properly to make repairs. Although Lendar may take action und er
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this
Secturity Instrument. Unless Borrower and Lender agree 10 other terms of payment, thase amounts shall bear interest trom
he date of disbursemsent at the Note rate and shall be payable, with interest, upon notice from Lender toc Borrower request-
ing payment.

8. Martgage Insurance. ¥ Lender required mortgage insurance as a condition of making the ipan secured by this
Security Instrument, Borrower shait pay the premiums required to maintain the mortgage insurance In offect. H, for any
reason, the martgage insurance coverage reguired by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required to obtain covarage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivaient to the cost to Borrower of the morgage insurance previously in effect, from an alternate mongage in-
surar approved by Lender. If substantiaily equivalent mongage insurance coverage is not available, Borrower shall pay 1o
Lander sach month a sum aqual to one-twelfth of tha yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to ba in effect. Lander will accept, use and retain these payments as a l0ss resarve n
leu of mortgage insurance, Loss reserve payments may noc longer be required, at the option of Lender, it morigage in-
surance caverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in atfect, or
to provide 2 loss resaerve, until the requirement for mortgagse insurance ends in accordance with any written agreement be-
tween Borrower and Lender ar applicable law.

¢. Inspection.  Lender or its agent may make reasonable entries upon and inspections of tha Property, tender
shall give Borrower notice at the time of or prior ta an inspection specitying reasanable cause for the inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseq wential, in connection wih
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are heraby assig-
ned and shall be paid to Lender.

In the avent of a total 1aking of the Property, the proceeds shall be appiied 1o the sums secured by this Securily
(nstrument. whather or not than due, with any excess paid to Borrower. In the event of a partial taking of the Fropeny in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in wriing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the far market valua of the
Praperty immaediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Proparty in which the fair market vaiue of the Property immediat®y before the taking is less than the amount of the sums
sacured immadiately batore tha taking, unless Barrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall bs applied to the sums secured by this Security Instrument whether or not the sums
are then dus.

i the Property is abandoned by Barrower, or i, after notice by Lender 1o Baorrower that the condemnor ofters to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice 15 grven,
t ender is authorized to collact and apply the proceeds, at its opticn, either to restaration of repar of the Property or to the
sums securad by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly paymants refarred to in paragraphs 1 and 2 or change the amount ot such payments

fur/

MB 2202 10/85 (Alabama Mortgage lnstrument) fForm (page 3 of 5 pageas)
Initials

SR




8111169195
i t
i i

11. Borrower Not Released; Forbsarance By Lender Not a Walver.  Extension of the tme for paymant - Or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any suecassor in interast
of Borrower shall not operate to reiease the liability of the original Borrowsr or Borrower's successors in intarest. Lender
shall not be required to commence proceadings against any successar in interest or refuse 1o extand \ime for paymeni or
otherwise modity amoriization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preciude the exercise of any right or remedy.

12. Successors anxl Assigns Bound; Joint and Several Lisblity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of patagraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) s co-signing this Security Instrument only 1o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Securtty Instrumant; {b} i1s not parsonally
obligated to pay the sums secured by this Security Instrument; ana (c) agrees that Lender and any other Borrower may
agree to axtend. modify, lorbear or maxe any accommodations with regard ta the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. Y the loan secured by this Security Instrument is subject to a law which sets maximum ican
charges, and that law is finally interprated so that the interest or other loan charges collected or to ba collected in connec-
tion with tha loan exceed the permitted limits, than: (a) any such loan charge shali be reduced by the amount necessary 10
reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refundad to Borrower. Lender may chooss to make this refund by reducing the principal aowed under the Note or by
making a direct paymant to Borrower. 1 a refund reduces principal. the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use o! another method. The notice shall be directed to the
Property Address or any other address Borrower designatss by rotice to Lender. Any notice to Lendar shall be given by
lirst class mait to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided tor in this Security instrument shall be deamad to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilty.  This 3ecurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Sacurity Instrument gr the Notle
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrurmant or the Note which can
be given effect without the conllicting provision. Te this end the provisians of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of tha Note and of this Security Instrument.

17. Transter of the Property or a Beneficial interest In Borrower. | all or any part of the Property or any inlarast In
& is sold o transtetred {or if a beneficial intarest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writtan consent, Lender may, &t its option, req yire immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as ol
the date of this Securty Instrument.

¥ | ander exercises this option, Lender shall give Barrower notice of acceleration. The notce shall provide a pefiod of
Aot less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured Dy
this Sacurity instrument. It Borrower fails 10 pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies petrmitted by this Securlty Instrument without turther notice or demand on Borrower,

18. Borrower's Aight 1o Reinatate.  If Borrower meets certain conditions, Borrowar shall have the right lo have en-
forcemant of this Sacurity Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other pariod as ap-
plicable taw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrumant; or {b) entry of a judgment enfercing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security iInstrument and the Note as if no acceleration had
occurred; (b) cures any detfault of any other covenants or agreements: (c} pays all expensas incurred in anforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lendar's rights in the Propaerty and Borrower's obliga-
tion to pay the sums secured by this Securily instrumant shall continue unchanged. Upon reinstatement by Borrower, this
Securily Instrument and the obligations secured hareby shall remain fully effective as if no acceleration had occurrec.
However. this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

15. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (togethser with this Security
instrument) may be sald one or more times without priar notice to Borrower. A sale may result in a change in the enlty
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumant. There aiso
may be cne or more changes of the Loan Servicer unrelated 1o a sale of the Note. ¥ there is a change of the Loan Servicet.
Baorrower wilt be given written notice of the change in accordancd with paragraph 14 above and applicable law. Tha nota
wiil state the name and addrass of the new Loan Servicer and the address to which paymaents should be mada. Tha notice
will aiso contain any othar information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or relaase
of any Hazardous Substances on or in the Propenty. Borrowar shail not do, nor allow anyone eiss to do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentances shall not agply to the presence,
use, or storage an the Property ol small quantties of Hazardous Substances that are generally recognized to be ap-
propriate to narmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatary agency or private party invelving the Property and any Hazardous Substance Of Environmental
i aw of which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmenta! of regulatory autharity,
that any removal or other remediation of any Hazardous Substance afecting the Property is npe@ssary/ Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.
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As used In this paragraph 20, ‘Hazardous Substances” are thoge substances defined as toxic or m:arﬂJun subsian-

‘|
; ces by Environmental Law and the foliowing substances: gasoline, kerosene, other flammabla or toxic petroleum pfSdutts, !5
i foxic pesticides and herbicikies, volatie soivents, materials containing asbestos or formaidehyds and radioactive materials. ¢
As used in this paragraph 20, 'Environmental Law” mesns jederal laws and laws of the jurisdiction where the Property is

located that relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

21. Accelerstion: Remadies. Lander shalt give notice to Borrower prior 1o accsieration folowing Borrower's breach of
any covenant or agresmeit Ih this Securlty Instrument (but not prior 10 acceleration under paragraph 17 uniess apphicable
law provides otherwiss}. The notice shall spacity: (a) the detault; (b) the action requied to cure the defaul; {¢} & date, not
leas than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure 1o
cure the defaulk on or befors tha date specified In the notice may result in acceleration of the sums secured by this Security
Inatrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right te bring a cowt action o assert the non- existence of a default or any other defense ot Borrower to accaleration
and sale. If the defaun is not cured on or befora the date specified in the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrumant without furither domanc and may nvoke the power of sale
and any other remedies permitted by applicable iaw. Lender shall be entitied to coliect all sxpenses incumed in pursuing
the remadies provided in this paragraph 21, inchuding, but not limited to, reasonable attomeys’ fees and costs of thie
evidencs.

i Lendsr Invokss the powsr of sals, Lander shafl give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lander shall publish the notice of sale once & week for three consecutive weeks in a newspaper published In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest biddar i
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purcheser Lender's
desd conveying the Property. Lender or its designes may purchase the Property at any sale. Borrower covenanis and
agreas that the proceeds of the sale shall be appied In the following order: (a) to all expenses of the sale, Including, but not
limited to , reasonable attorneys’ fees; (b) 10 ali sums secured by this Security instrument; and (c) any excess to the person
or parsons kgally entitied to it

22 Release. Upon payment of all sums secured by this Security Instrumant, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recardation ¢osts.

23 Wahers. Borrower waives all rights of homestead exemption in tha Proparty and retinquishes all nghts of cur
tasy and dowar in the Property.

24. Riders 10 this Security instrument. I one or more ricers are axecuted by Borrower and recorded togather wih
this Security instrument, the covenants and agreements of oach such riger shall be incorporated into and shall amend and
supplement the covenants and agreamants of this Security Instrument as it the rider(s} were a pan ol this Security
Instrument, [Check applicable box{as)]

Adjustable Rate Hider Condominium Rider 1-4 Family Rider

Graduated Payment Rider K Plannad Unit Development Rider Biwsokly Paymaent Ridear

Balicon Hider Rate Improvement Hider || Secand Home Rider
X] Other(s) {spacity] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Securty Instrument
and in any rider{s) executed by Borrower and recorded with it

Witnaesses,
‘ — WA (Seal)
ROBERT A WALLIS -Borrower
Social Security Numbe -
7

4 {Seal)
.Borrowaer
(Seal)
-Borrowar

Social Security Numbaer
d {Seal)
-Borrowor

Social Securty Numbpaer
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[Space Balow This Line For Acxnowiedgment]
State of Alabama; Jefferson County

Oon this 4th day of May, 1999, 1, the undersigned, a Notary Public in and for sald
county and in saild state, hereby certify that Robert A. Wallis and Robert A, Wallis, whose
names are signed to the foregolng conveyance and who are known to me, acknowledged before
me on this day that, being informed of the contents of the conveyance, they executed the
wame voluntarily on the day the game bears date.

Given under my hand and official seal this the Ath day of Mayy 1999.
My commission expires: 4/21/2000 drna

{1liam H. HalBrooks, Notary Publfé




LEGAL DESCRIPTION

- LDt 13, accnrdlng to the Survey of Greystone, 7th Sector, Phase I, as

recorded in Map Book 18, Page 20, in the Probate Office of Shelby County,
Alﬂbama
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 4TH day of _MAY, 1999

| and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securrly Deed {the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower’s Note to__ CITIBANK, F.5.B. (the "Lender”)

“of the same date and covering the Property described in the Security Instrument and located at:
5005 ABERDEEN WAY, BIRMINGHAM, ALABAMA 35242-

[Froperty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as descnibed In

CODES,COVENANTS AND RESTRICTIONS

({the "Declaration”). The Property is a part of a ptanned unit development known as
GREYSTONE

[Name of Planned Unit Oevelopment]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Berrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i) articlies of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(ifi) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards inciuded within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaltments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of ail or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shali be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with

Lender S prior written consent, either partition or subdivide the Property or consent to:
- {i) the abandonment or termination of the PUD, except for abandonment or termination
~reguired by law in the case of substantial destruction by fire or other casualty or in the case of a taking
: by condemnation or eminent domain,;
o (i} any amendment tn any provision of the "Constituent Documents™ if the provision is for the
exnress benefit of Lender;
y ~ (in) termination of prnfessmnal management and assumption of self-management of the
Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider,
f i L j
(Seal) (Seal)
HOBERT A WAL LIS -Borrower A KAY W —-Eurruwer

(Seal) | (Seal)

-Borrowar : —Borrower
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