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MORTGAGE

THIS MORTGAGE 1S DATED Y 3. 1999, hetween David Acton Building Corporation, whose address is 3005
" River Brook Lane, Birmingham, 36242 (referred to below as "Grantor™); and Regions Bank. whose address is P.
© 0. Box 10247, Birmingham, Al 35202 (referred to below as “Lender™}.

GRANT OF MORTGAQGE. For valusble consideration, Grantor morigages, grants, bargsing, sells snd conveys to Lender ail of Grantor's nght
title, snd interest n and to the following described resl property, together with all existing or subsequently erected or allixed buldings ¢
improvements and fixturas; att sasements, rights of way, and appurtanancas. all water, water rights, watercourses and ditch nghts tncluging
stack in utitities with ditch ar irrigation rights); and aif othar righte, royatties, and protits relating to the reel property, ncluding without hmaatnn 4
alt minarala, oil, gas. geothermal and similer metters, located in Shelby County, State :% Alabama (the "Real Propesrty ™).

it

Lots 26, 30 and 33, according to the Survey of High Chaparral Sector 3, as recorded in Map Book 25, page
83 A. B & C, in the Probate Office of Shelby County, Alabama. l

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.,

The Real Property or its addrass is commonly known as Alta Vista Drive, Chelsea, AL 35043. The Aeal Property fax
idantitication numbar i 14-8-13-0-000-001.00% .

Grantor presently assigne to Lander ail of Grantor's right, titla, and inlarast in and to all leases of the Proparty and all Rents from tha Property
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Proparty and Renta

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwige dehned n the
Mortgage shall have tha maanings attributed to such terma in the Unitorm Commarcial Code. All reterences to dellar amounts thall M
amounts tn lawful money nf tha United Statea of America.

Grantor. Tha word "Grantor” means David Acton Sullding Corporation. The Grantor (s the martgagoer under thas Mortgage.

Guarsntor. The word "Guerantor” means and includes withoul limitation sach snd all of the guarantors, suretes, and accommodanan
parties in connacton with the Indebtedners,

Improvemants. Tha word “Improvemaents” means &nd includes without limitation all existing an future improvements, buldings
structures, mabila homaea atfixed on the Real Proparty. facilitiea, additions, replacements and other conatruciion on the Real Property

| Indebtedness. The word "indabtedness” meang gll principal and interest payatle under tha Note amd any amounts axpendad or advancad
: by Lender to discharge obligations of Grantor or expenses Incurrad by Lender to enforce obligations of Grantor under this Mortgage
togathar with interest on such amounts as provided in this Mortjage.

Lender. The ward ~Landsr” means Regions Bank, its succesaers and assigna, The Lender is the mortgagee under this Morigage

Mortgage. The word "Morigaga™ masans this Mortgage between Grantor and Lender, and includes without lirmtation all assignmants and
sacurity intares! provisions relating to tha Parsonal Proparty and Rents.

Note. The word "Note® means the promissery note or credit agreement dated May 3, 1939, in the original principai amount of

£147.700.00 irom Grantor to Lander. togathes with all renewals ot. extensions of. modifications of. rafinancings of. consohdations ot
and subgtitutions for the promissory nota or agreemant NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESTY RATE.

Personal Proparty. The words "Peraonal Proparty” mean all squipmant, fixtures, and other articles of parsonsl property now or hareatw
owned by Grantor. angd now or heraattar attached or attixed to the Real Property. together with afl accessiona, parts, and addibions o, sl
replacements of, and sll subatitutiona for, any af such pgroperty. ang togethar with 8l proceeds (including without imitancn all nsurance
proceeds and refunds of premiums| from any sale or other digpositinn of the Property.

Proparty. The word “Property” means collectively the Real Property and the Perscnal Proparty.
Real Proparty. The words "Real Property™ maan the property, interests and rights describad abave in the “Grant of Mortgage™ santion

Related Documentas. The words "Related Documents” mean and include without limitation aH promissory notes. credit agreements. loan
agreements, anvironmantal agresmaents, guaranties, security agreements. morigages, deeds ot trust, and afl other instruments, agraamants
and doecuments, whether now or hareaftar existing, executed in connection with the Indebtednesas.

Rents. The word "Henta" means all presant and tutura rents, revenuss, incoma, issues, royaities, profits. and other benaefits denved from
the Propearty.

THIS MORTGAQE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SERURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. |15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Fxcapt ms otherwise provided 0 this Mortgage, Grantor shail pay te¢ Lender all amounts securad by the 3
Maortgage as they becorne dus, and shall strictly perform sll of Grantor s obligations under this Morigege. -

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possassion and use of the Froperty shall be governed Dy
the following provisions.

Possession and Use. Until in defautt, Grantor may remain in possession and contro! of and operate and manage the Proparty and coliec:
the Rents from tha Property.

Duty to Maintain. Grantor shall maintain the Property n tanantable condition and promotty parfarm ol repars, replecernems,  prd
mantenance nacessary 1o presorve ite velue.

Hazardous Substances. Thoe terms "hazardous waata,” "hazardous substance,” "disposal,” "release,” and "threatened rolonse. ™ as ukad n
this Martgsge. shsil have tha sama meanings 48 sat forth in the Comprehensive Environmantal Response, Compenaation, and Lability At
of 1880, as amended, 42 U.5.C. Section 9601, ot seq. |"CERCLA}, the Supertund Amendments anc Asautharization Act of 1888, Pub |
No. 99-49% [(*SARA™), the Hazardous Materisls Trangportation Act, 49 U.5.C. Secticn 1807, at seq.. the Resowce Lonservatian ard
Recovery Acl, 42 U.5.C. Section 8901, 81 seq.. or other spplicable state or Federal laws, rules, or reguletions adopted pursuant to any of
.' the foregoing. The terms "hazardous waste™ and “hazardous substance” shall also include. without imitation, patroleum anmd petroleurr
by-products ar any fractian therso! and asbeatos. Grantor represents and warrants 1o Lender that: {8} During the panod of Grantar's
ownership of the Proparty, thers has bean no use, genaration, manufactura, atorage, treatmant, Jisposal, relesse ot threai Iad relzane of

any hazardous waste or substsnce by any person on, under, sbout or from the Property; (b Gramor has no knowhadge af, or reason 1o
i belisve that there has been, except as previously disctosed to and acknowledged by Lander in writing, (il 8hy use. genaration
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manutacture, storage, treatment, diepoeal, release, or threatened relaase of eny hazardous waste or subatance on, undgr. aboul c1r trom the
Property by any pricr ownera or occupants of the Proparty or (i) any actual or thraatenad litigation or claims of anylkind by 8ny parson
relating to such mattera; and {c] Except as previously disclosed o and acknowledged by Lander in writing., (1) naithes qlamgr Hyf ANy
tanant, cantractor. agent or other authorized user ot the Property shall use, generate, manufacture, store, treat, disposs of, or Mleasa any
hazsrdous waate or substanca on. under, about or from the Property and il any such activity shall be conducted in compliance with alf
applicable federai, etate, and local laws, ragulstions and ordinances. inciuding without limitation those laws. requinbions. and ordinances
describad above. Grantor suthorizes Lender and its agents to enter upon the Property to make such inspections and tests. st Graniae’s
expanss, a3 Lander may deem appropriate to determine complisnce cof the Property with this saction of thae Mortgage. Any inapactions (o
tasts made by Lendsr shall be for Lender's purposes only and shall nat be construed to creste any responsibility or iabihiy on the pan o
Lender to Grantor or to any other parson. The represantations and warranties contained herein are basad on Grantor’s dua diligence in
invastigating the Property 10r hazardous waste and nezardous substances. Grantor hereby (&} releases and waives any tuture climms
againat Lender tor indemnity or contnbution in the avent Grentor becomes lipble for cleanup or othor costas under any such lawe, and (b
agrees to indemnify and hoid harmiess Lender sgainet any and all claims, losses, liabilities, demages, pensitias. and expenses which Lnnder
may directly or indirectly auatain or suffer resulting from a freach of this gaction of tha Morigage or AS A consaguance of any use
gereration, manufacture, storags, disposal, ralease or thraatensd retanse of a hszsrdous wasie or substance on the properies T b
provisions of this section of the Mortgage, including the obligation to indamnify, shall survive the payment of the indeblednass and the
satigtaction and reconveyance of the lien of this Martgege and shall not be affected by Lender’s acaqusihion of any intorest in the Property
whether by foraciosure or atharwise.

Nulsance, Waste., Grantor shalt not cauga, conduct or permit Any NAUISANCe NOF commit, permit. or sutlar any stnpping of of waste an br 1o
the Property or any portion of the Property. Without limiting the generality ot the foregoing. Grantor will not remove. or grant to any othen
party the right 1o ramove, any timbar. minerals including oil and gaa). soil, gravel or rock products without the phior watlen Consent o
lLandar,

Asmoval of tmprovements. Grantor shall not demclish or remove any Improvamaents trom the Reaal Property without the prior wriiten
consant of Lendar. As a condition (o tha ramoval of any Improvements, Lender may require Grantor to make arrangarnents satislactoey 1o
Lander to replace such improvements with Improvements ol st teast equal value.

Lender’'s Right to Entar. Lender and its agents and repressntatives may enter upon the Raal Property at all reasonable Timas o Attand 1o
Lender’'s interests and to inspect the Praparty for purposes of Grantor’'s compliance with tha terms and conditione of this Mortgage

Complancs with Governmesmal Requiremants. Grantor shefl promptly comply with all laws, ordinances, ard requlations, naw af herratter
in ettect, of all governmantal authorities apphcable 1o the use or occupancy of the Property, including without hmitation. the Amencans,
With Disabilitiss Act. Grentar may contest in good fsith any such law, ordinance, or regulanon and withhold compliance during arey
proceading, including appropriate appeals, so jong as Grantor has netitind Lander m writing prior to doing 36 and 80 {long as, 11 Lendor ~
sole opinion, Lendar'a intaresta in tha Proparty Bre no! jaopardized. Lander may raguire Grantor o post adequata sacunty or a Ruraty bomnd
reascnably satisfactory te Lendegr, to protect Lendar's interest.

Duty to Protect. Granior agress naither to abandon nor leave unattended the Proparty. Grantor shall de all othar acts, v addition th thoss
acte set forth above in this section, which trom the chaeracter and use of the Property are reasonsbly necessary to protact and preserve the

Praparty.

DUE DN SALE - CONSENT BY LENDER. Lender may. at its option, declare immadiately due and payable all sums secused by this Morigage vpan
the s8le or transter, without the Lender's prior writtan consent, of afl or any part of the Real Property. or any intereat 1n the Heo! Praparty A
"gale or transfer” masns the canveyesnca of Resl Froperly or any right, titke or intarest tharain. whether legal, benshcesl orf equitebhe . wheathor
voluntary ar invaluntary; whether by outright sate, deed, instaliment sale contract, land contract. contract tor deed, leasahold Interpal with &
tarm greeter than three (3] years, lesse-option contract. or by sale, assignmant, or trangfar of any banaticial intaragt o or to any g trase
hoiding title ta the Rest Property, or by any other method of conveyance of Real Property interes!. [t any Grantor 13 a corparation, partnarship o
lirmited liability company, transfer also includes any change in ownership of more than twanty-tive parcant 125%] of the vating stock, partogarshg
interesta or limited limbility company interests, as the case may be, of Grantor. Howewver, this option shall not be exarciged by Lendar f soch
pxarcise 18 prohibitad by federal law or by Alabama taw.

TAXES AND LIENS. The following provisions reiating to tha taxes and liens on the Proparty are a part of this Morigage.

Payment. Grantor shall pay when due land in all events prior to delinquency) all taxes, payroli taxes. special taxes, BESOSEMANTA. Wwall:
charges and sewer service chargas levied against or on account of the Property, and ahall pay when dua all claims for work done on or Jo
carvicag renderad of material fumished 1 tw Praperty. Grantor shail maintain the Property free of all ieng having pnardy ovar ar vqual 1o
tha wmtarast of Landar under this Mortgage, axcept for the lien of taxes and aAsesImMaEnts nof dua, and except a5 ctharwisa provickesl oo the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax. sgsessment, or Claim in connection with & good fanth cuspute over tha
obligation to pay, 8o long o6 Lender’s Intgrest in the Property i not jeonpardized. If a lian anges or 1a tllad as a reaull of nonpavment
Grantor shall within fifteen (15) daya after the Han arises or, 1t a hen i3 filed, within hifteen (15} days after Grantor has notice of the hiing
gucura the diacharge ot the lien, or if requested by Lender. depos)t with Lender cash or a sufficient corparate suraty bond or othar secyrmy
sahislactory to Lender in an amount pulticiant to discharge the [1lan plus any costs and attorneys’ tees or oTher charges the! could accrue ay
a result of a toreclosure ar sale ynder the lisn. In any contast, Grantor shall getand itaelf anc Lender and shall sAUsly any adverse peigment
heforn enforcement againat the Property. Grantor shall name Lender as an additiona! obligee under any surety bond furmishad ir the
conies! procasdings .

Evidence of Paymaent. Grantor shall upon demand furnish to Lendar satistactory evidencs ot payment of the taxes or sasessments arnd shan
authorize the appropriata governmantal official to daliver to Lendar at any time a8 written statamant of the taxes and ARRASEMEANLS A AINE]

tha Property.

Notice of Construction. Grantor shall notity Lander at least fiteen {15) days before any work 1s commenced, any sarvicas are turtusbead, or
any materials aré supplied to the Property, if any mechanic’s lien, materiaimen’s lien. or other lien could be assartad on account af {he
work, services. or materials. Grantor will upon requast of Lender furnish 1o Lendar advance assurancesg satisfactory to Lender that Grantor
can and will pay the cos! of such improevements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuning the Proparty are 8 part of this Mortgage.

Maintsnanca of Insuwance. Grantor shall procure and maintain pelicies of tire insurance with standard extended coverage endordements o
A ropipceament basis for the full insurable value covering afl improvements on the Real Propearty in an amount sufficiont to avoid apphoatun
of any coinsurance cieuse, and with a standard mortgagee clguzse in [svor of Landar. Grantor shall also procure and mamiam
comprehensive general liability insurance in such covarage amounts as Lender may request with Lander beng namad as add:tional insurects
i such liability insurance policies, Additionally, Grentor shall maintsin such other insurance, including but not limitad to hazard. busines
mterruption and Doiler ingurance as Lender may require. Folicies shall by written hy such insurance compsanigs and in such 1orm as may ba
rpasonably acceptabls !o Lender. Grantor shall deliver to Lender certMcates of coverage from each insurer contaiming a rtipulatinn that
covnraga will nat ba cancelled or diminished without a4 minimum ot ren (10 daye’ pnor wrttan rnabco 1o Lender and not contasming ar
disclaimer of the insurer’'s liabikity for failura to give such nonice. EAch nsurance poklcy also sball mciuda an endorsement provecheng that
covarage in favor of Lender will not be impasired in any way by any act, ormisaion or default of Grantor of any othar parson Shoulkd the Raal
Froperty at any time becoma located in an area designated by the Directar of the Federal Emergency Manpgemernt AgQenty B& A Specinl
flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance tor the full unpawd principal halance of the locan, up 1o the
maximum policy #mits set under the Nationsal Flood (nsurance Program, or as otharwise reguired by Lender, and to mantain sUCh INSUrAanG.

for the term of the loan.

Application of Procaada. Grantor ghall promptly notify Lander of any loss or damage to the Property. Lender may make proat af loss !
Grantar lails to do so within fifteen {18) daya of tha casualty. Whather o1 not Lender’s security is impared, Lender may, at (s ¢laction
apply the procesds toc the raduction of the Indebtedness, payment al any llen atfecting the Property, or the restoralien ang repair nf the
Proparty. |f Landar alects to apply the proceads to resioraiion and reper, Grantgr ahall repair or replece the damaged or destroyed
Improvemants in a manner sstisfactory te Lendar. Lander shall, upon satistactory proof ot such expenditure. pay or reimburse Grantor from
the proceads for the rasscnable cost of rapsir or rastoration it Grantor is not In cdatault undar this Mortgage. Any proceeds which have not
been dighursed within 180 days after their raceipt and which Lendsr has not committed tc the repair or restoration af tha Proparty shall be
used first to pay any amount awitng to Lander under this Maortgage, than ta pay accruad intarast, and the remaindar, it any, shall be appling
to the principal balance of the Indabtedness. It Landar hoids any proceeds after payment in full of the Indattadness. such procesda shail He

paid 1o Grantor,

Unaxpired Insursnce at Sale. Any unexpired insurance shall inure to the benetit of. and pass 1o, tha purchasar of the Property coversd by

this Mortgage at any trustaa’s sale or other sale held under the provisions of this Martgage, or at any foreclosure sale of auch Property
I

Grantor's Report on Inaurance. Upon raquast of Lendar, however not mora than once A yas:, Grantor ahal furnieh to Lander g report on
aach sxisting policy of insurance showing: {a) the name ot the insurar: (B the risks insured; (¢} tha amount of The policy, 1d] the proparty
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Insured, the then current replecemant veiue of such property, and the manner of determining that vaive; and (a) the ation flate of the
policy. Grantor shall, upon request of Lender, have an indepsndent appraiser satisfectory to Lender determine the ¢ vahso
coat of the Property, - 4

EXBENDITURES BY LENDER. {f Grantor falis to comply with any provision of this Mortgage, or if any action or proceeding ls commenced that
would materialy atest Lender's intsrests in the Property, Lender on Grantor's behat! may, but shall not be required to, take any ection that
Lantier deema appropriste. Any smount thet Lender expends In sc doing will bear interest at the rate provided for In the Note from the date
incyrred or puid by Lender to the dete of repayment by Grantor. Al such sxpenssas, at Lender’'s option. will (s} be payabls on demand. (B) be
addad 1o the belencs of the Note snd be epportioned emang and be paysble with any instaliment payments to become due dwing sither (il the
terre of any appliosbis Ineurance policy or (i) the remaining term of the Note. of (c] be treated as 2 balloon payment which wil be due end
pevabie st the Note’'s maturity. This Mortgege siso Wit secure payment of thess amounta. The rights provided for in this parsgraph shall be m
ackdition t0 say other rights or any remediss to which Landst may be sntitied on accoynt of the defauit. Any such action by Lander shail not be
conatrued ae Ouring tha detsult 5o ss to ber Lender from any remedy that it otherwlas would have had.

WARRANTY: DEFENEE OF TTTLE. The following provisions relating 1o ownership of the Proparty are a part of this Mortgage.

Titde. Gesrtor warrants that; {a} Grantor holds good snd marketable title of record to the Property in fee simpls, free snd clear of all vena
and sncumbrances othar then thosa sat forth in the Real Property description or in any title insurance policy. title report, or final title opimion
ssuad In favor of, end sccepted by, Lender in connection whth this Mortgage, snd (b) Grantor has the full right. power. and suthorty o
axacute and deliver this Mortgage to Lander.

Deferwe of Titde. Subject to the exception in the psregraph above, Grantor warrants and will torever datend the titie 10 the Proparty aganst
thr lIawhst ciaima of all persons. in the event any action or proceeding is commenced that quastions Granmtor’s title or the interest of Lender
uncer this Morigage. Grantir shall defend the action st Grantor's expenss. Grantor may be the nominal party in such procesding, bul
Landar shall bs entitied to participate In the procesding and to be repressnted in the proceading by counsal of Lendar's own choics. ang
Grantor will deliver, or cause to be delivered, to Lender such instruments az Lender may raquest from time to time 1o parmit such

participation. .

Compliancs With Laws. Grantor warrsets that the Property and Grantor's uss of the Property complies with sll sxisting spplicabie aws.
ordinanoes, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a pant of thia Mortgage.

Application of Net Prooeeds. |f all or any part of the Property is condemned by eminent domain proceedings or by any procasding or
purchass in lisu of condemnation, Lender may at its slection require that sll or any portion of the net proceeds of the award be applimd to
the indsbtedness or the repsair or restoration of the Property. The net proceeds of the award shall masn the sward asher paymant of all
ressonabie costs, expenses, and atiornays’ fess Incured by Lender in connection with the condemnaton.

Procesdings. |f any procaeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps ss may be nacassary to defend the action and obtain the awsrd. Grantor may be the nominsl party in such proceading, but
Lender shall bs emitied to participate in the procaeding and 1o be represented in the proceading by counsel of ita awn choice, and Grentor
will deliver or causs 1o be delivered to Lender such Instruments as may be requestad by it from time to time to parmit such participation.

IMPOSITION OF TAXES. FERS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisionsg relating 1o governmantal 1axas.
fass and charges are » part of this Mortgsge:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exsacute such documents in scidition to this Mortgage and lake
whatever other action is requested by Lendar to parfect and cantinue Lender’s lien on the Reat Property. Grantor shall reimburge Lander tor
all taxes, as described below. together with all axpensss incurred in recording, perfecting or continuing this Morigage. including withour
hrmitation oll taxes, fess, documentary stampa, and other charges 1or racording or ragiatering this Morigege.

Taxes. The following shail constitute taxes to which this section spplies: 1a) a specific tax upon this type of Mortgage or upon all or any
part 0f the indetrtedness secured by this Mortgege: (bl a apecific tax on Grantar which Grantor 15 authonized or raquired o deduct from
paymants on the Indsbtednass sscured by this iype of Mortgege: (€} a 1ax on this type of Morigaga chargesbia agaiost 1he Lander gr the
holder of the Note; and {d) & spesific tax on sl or sny portion of the Indebtedness or on payments of principal and intersst made by

Grantor.

Subsequent Taxnes. If sny tax to which this section applies is snacted subsaquent to the date of this Mortgage, this avent shail have The
same eifsct as an Event of Defatdt (ss defined below), and Lender may exercise any or all of its available remedies tor an Event of Detault
a3 provided below uniess Grentor either {a) pays the tax before it becomes delinguent, or (D] contests the tax ss provided above m ihe
Taxas and Lisns section and deposits with Lender cash or a sufficient corpotate eurety bond or other security astistactory to Lender.

SECURITY AGREEMENT: HNANCING STATEMENTS. The following provisiona redating to this Mortgage as & security agreement are a parl o
thua Mortgags.

Security Agreement. This instrument shall conetitute s security agreement to the extent any of the Property constitutes fixtures or othar
parsonsl property. and Lender sheli have all of the righta of a secured party under the Uniform Commarcial Code as amendad from hime Lo

timae.

Security imerest. Upon request by Lender, Grantor shall sxacute tinancing statements and take whatever other action is requested by
Lender to parfact and continue Lender's security interest in the Rents and Personel Property. In addition to recording this Mortgags in the
rasl property records, Lander may, Bt any time and without further suthorization from Grontor, file executed counterperts. copes ar
reproductions of this Mortgaps 8¢ § financing statement. Grantor shali reimbursa Lender for all sxpenses incurred in parfacting or
continuing this security interest. Upon defsult, Grantor ahall sssemble tha Personal Proparty in & manner and at s place rassooably
conveniant to Grantor and Lender snd make it availeble to Lender within thres |3} deys stter receipt of written demand from Lender.

Addressss. The mailing sddrseses of Grantor (debtor) and Lender {secured party}, from which information concarning the securily interosl
granted by this Morigage mey be obtsinad (each ss required by the Uniform Commercial Code), are as stated on the firet page ot thig

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fullowing provisiona relating to further assurances and attorney in-fact are 3 part ot this
Mortgege.
Further Assurances. At 40y thime, and from Limé %0 time, upon reguest of Lender, Grantor will make, sxecuts snd deliver, or will Cause 10
ha made, sxscuted o delivered, to Lender or 10 Lender's designes, and when requested by Lender, cause to be filed, recarded, refiled, or
raracorded, a8 the case may ba, st such tmes end in such officsa and places as Londer may deem aporopriate, sny snd Kl such morigages,
dasde of trust, seCurity deeds, seourity agreements, financing statements, continuation statemertts, nstruments of hather ssswursncs,
cartificates, and other doCUMETHS #6 May, in the sdle opinion of Lender, he necesssry or desiredie in Order 1o effectuate. complets, pertect,
continue, or prassrve {8) the obligations of Grantor under the Naote, Mortgage. and the Ralated Documents, ang (b} the Hans and
sascurity interssts created by this Mortgage as first and prior liena on Property, whether naw owned or hareafter scquirad by Grantor
Unless prohibitad by law of agreed to the contrary by Lender in writing, Grarior shall resmburse Lender tor ail costs and Bxpensas inCurred
in connection with the matters referred to In this parsgraph.

Attormmey-n-Fact. it Grantor fails to do any of the things referrad to i the preceding paragraph, Lender may do so for snd in the name of
Grantor and at Grantor's expense. For such purpossa, Grentor hareby irravocably appoints Lander as Grantor's attornay-in-fact for the
purposs of making, executing, defivering. filing, recording, and doing all other things as may be nacesssry of desirrable. in Landar’'s sole
ppinion, 10 accomphab the matters referrsd to in the preceding peragraph.

FULL PERFORMAMNCE. If Grantor peys all ths indebhtedness when dus. and otherwise performs all the obligations imposad upon Grantor under
this Martgags. Lender shall execute snd deltver to Grantor a auitable satisfaction of this Mortgage and suitable statemants of termination of any
tinancing statement on file svidencing Lender's security interest in the Rents and the Personsi Property. Grantor will pay. ff parmittec by
spplicable ixw, BNy ressonabie temination fee es determined by Lender from time to time,

DEFAULT. Eech of the following, st the option of Lander, shall constituts an svent of dafault {"Event of Dstauit™) under this Mortgage.
Default on Indabtedness. Faliure of Grantor 10 make any psyment when dus on the Indebtedness.

Default on Other Payments. Fallurs of Grantor within the time required by this Mortgage 10 make any paymant for taxes or ingurance. of
aryy othar payment necesssry to prevent filing of or to sttect dischargs of any Hen.

Compllance Defeult. Falise of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgagae. the
Note or in any of the Relsted Documents.

Dafault in Favor of Third Parties. Shouid Grantar dafault under any loan, axtension of credit, sacurily sgreemant, pufchase or sales
agreement, of sny other sgresment, in favor of any aother creditor or pargOn that may materisily affect any of Gfentor's property of

.
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Grantor's ability (0 repay the Note or Grantor's abiity 10 perform Grantor's obligations under this Mortgage or any ot thn:HnIutud
Documents. f

i
Ealse Statements. Any WATTANLY, rapresentation ¢r statement made or furnishad to Lender by or an hahall of Grantor under thig Mortgage,
the Note or the Related Documants ia falae or misleading in any material respect, aither now of at the tima made or turnished ~ =

Defective Collatersiization. This Morigage or any of tha Retated Documents cesses to be in full farce and sHact lincluding tailure of any
collateral documants {0 Creaie a valid and pertected security intereat ar han} at any time and tor any rasaon.

maolvency. Tha dissolution of wermination of Grantor's existence b3 B going business, the ingolvency of Granior, tha appointmant ot a
recelver for any part ot Grantor's property . any sssignment for the benefit of craditors. any type ol creditor workout, or the commancemant
of sny procesding under any bankrugtcy of insalvency laws by or agains1 Grantor.

Foreclosure, Forfeltura. oic. Commencement of foraciosure or tortgiture  proceedings, whether by judiciat proceading, wei! halp.
repossasslon or any other method. by any craditor ol Grantar or by any governmenial agancy against any of tha Property. Howeve! . it
subaaction shail not apply in tha avent aof & good faith diapute by Grantor as to the vatidity or reasonableness of the cimim which 1a the tasis
of the foreclosure Of torefeiture proceeding, provided that Grantor gives Lander writtan natice of such claim arvl furmishes rasarnes of W
surety bond for the claim patisfactory to Lender.

Bramch of Other Agresment. Any hraach by Grantor under the terms of any other agreament betwean Grantor and Lander that 13 nal
remadied within any graca period provided tharain, including withoul imitation any agreament concerming ARy mdehladnaes orf olher
pbligation ot Grantor to Landar, whether existing now Or later,

Eversts Affecting Guarsntor. Any af the praceding events Qciurs with reapect to any Guarantor ol any ot the indebhtsdnass of Ny :
Guarantor dise or becomas incompatant, Of ravokas or disputes the vaidity of. or lisbility under, any Guaranty ot thae Indebtadrass \

Adverss Change. A material adverge change OCCUME N Grantor's financial condition,” or Lender halwavas the prospect of payment o .

parformanca of the Indebtadness is impaired. 'y
Insscurity. Lendar in good faith daal%ﬁ Itseit insacure. i
RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrance of any Event o! Delauil and at any numa thersafter. Lender, At rts oplhon. May [

axgrciaa any one of mora of the toltowing rights and remsdies, in addition to any other rights or remeces provided by law:

Accetereta Indebtednasa. Lander shall hava the right a its aption withaut notice 10 Grantor to declars the antirg indetytednoss tmmechateny
due and payable. inciuding any prepayment penalty which Gramtor would be required 1o pay.

UCC Remedies. With respect to all ar any part ot the Parsonal Proparty, Lender shall have all the rights and remadies ot a gecured party
undar the Uniform Commercial Code.

Collsct Remts. Lender ahall hava tha right, withcul notice to Grantor, 1o take possassion of the Property and collact the Riants . g hadhng
amounts past due and unpaid, and apply the nat proceads, over and above L ander’s coats. against the Indebtednass. in furtherance of this
right, Landar may raquire any tenant or gther user of tha Property 10 make payments of rent or usa faes diractly to Lendar. it the Rents are
collmcted by Lender, then Grantor irrevocably deargnales Lender as Grantor's attornay-in-fact to endorse Inatfuments recaived i paymant
vharpont in the Name af Granter pnd 10 NAgoLATA the same and ceollact tha proreeds. Payments by tananis of athar veArs 10 tendar n
rosponse to Landars demand shell satisty the obligations for which the peymants are made, whether or not any propasr grounds for i
damand existad. Lander may axercisga its rights under thig aubparagraph either in persen, py agent, or through a recaiver.

- e ——er— - -

Appoint Receiver. Lender shall have the right to have a recaivar appointed 1o take posseasicn of all or any parl of the Property. woth the
powar 1o protect snd preserve the Propery. 1o pparate tha Property precading foreclasure of sale, and to collact the FHents frov thue
Property and apply the procesds, over snd above the cast of the raceivership, againgt the indebtedness. The receiver may & W It Ut
hond il parmitted by law. Lendar's right to the appointment of a receiver shall exist whether or not the apparant value ol tha Froporty
axcoods the indabtedness by 8 subgtantial amount. Employment hy Lander shall not disqualify a person trom sarving as a radansar

Sudicial Foreciosure. Lender may obtain s judicial decree foreclosing Grantor's intarest in all or any pan ot the Property.

Nonjudicial Sale. Lender shall be authorized 10 take possassion of the Property and, with of without taking such POABAEEWON. niter giwving
notica of tha time. place and terma of sale, together with B descripgtion cf the Property to ha soid, by publicaton gnce 8 woak tor three
qUCCEsEivE woedaks In 8OME NEWIDADBT published in the Couniy of counties in which the Real Praperty 10 pa sold 18 located, to sell the
Property lor auch part or parts thareof as Lender may from time to tme siaet to sall) in front of tha front or mam door af 1ha ¢ourthousé of
the county in which the Property 10 be aoid, or 8 substantial and material part tharaof, is locatad, at public outcry. ta the higtant dder for
~ash. It thare is Real Property to be acid under thin Mortgage in more than one county, publication shall be made in Al counties whare 10
Aaeal Propserty 10 De soid i3 loceted. If ne NOWEBDADST is published in any county In which any Real Property 1o be anld is located, tha noboe
shall be pubiished in 8 NAWSDAPe! published in an adjoining county tor three |3} succassive weeks. The sale shall be held Betwaan the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the axarcise ol the power of sala undar thig sMortgaga  Lendoer may bl At
any spla had under the 1erms at this Mortgage and may purchase tha Froperty it the highest bidder thmratore. Grantor areby waives any
and all rights t¢ have the Property marshallad. in exarcising its rights and remedies. Lendar ghat! be tree 1o gall ail or any part of I1he
Property togethar or separately, in one gale or by saparaty saias.

Daficiancy Judgmant. {¢ parmittad by applicabie law  Lender may obtain a juggment tor any dehciency temaing in the irdlebladnass doae
1o Lancar after application ot ali amopunts recaivad trom the oxercise of the nghts providad in this sechion.

Tenancy ot Sutterance. i Grantor ramaing in poESeseian of the Property atter the Property i3 gold as provided above or Lender oiharwite
nacomas antitlad to possaasion of the Property upon detault 01 Grantor, Grantor shall become a tanant At suHerance of Lender or the
purchasar ¢f the Property and sheil, at Lender's option. aither (al pay a reaacnabls rental ior the use of the Property, or It vACHER thu
Proparty immadiataly upon the damand of Lander.

Othar Remaeadies. Lendar shall have all other rights and remadies provided n this Mortgage or the Note or Bvailable 8t law ar in equity

Sals of the Property. To the axtent parmittad by apphcable law . Grantor hergby wares any and all rght 1o have the properly marshaliad
In axercising its rights and remadies. L ander shall be trae to sell all ar any part of the Property together or separately, n ona aale ar by
separaip salea. Lender shall ba entitled 1o byl at any public sale on all or any portan ol the Property.

Notice of Sale. Lendear shall give Grantor reasonsble notice of the time and place of any public sale ot the Personat Property of ot 1the time
after which any private sale of other intended dispoeition of the Parsonal Proparty i3 1o be made. Repsanable notice shall mean Aahcd
gqiven at least ten {10) days betare the time of the sale or disposition.

Waiver; Election of Remedies. A waiver Dy any parly ot 8 breach of & provision of this Mortgage shail not consbiute B WEWVET af ar
projudice the party’s rights otherwise o demand strict compliance with that provision or any other provision. Election by Larhir 10 prUrtue
any ramedy ghall not sxciude purauit al any othes rermedy, and an aldftion to make axpandifures oOf 1ake schon to parfarm an ahhgatior o
Girantor ynder this Mortgage after tailura of Grantor to pertorm shall not affact Lander's nght to daclare a detault and DXeCIsR 115 (amBdiey

undar this Morigage.

Attorneys Fees. Expanses. (4 Lender institutes any suit or achion to snforce any ot the terms of this Morigage. Larkiar snall ba entitled
rocovel such suen 8§ the court may adjudge feaeonable as attornays’ teas at trisl ang on any appeal. Whether or not any crourt BCLOn 14
nvolved, all reasonable expanies incurred by Lendar that o Lander s opinion are necessary at any nme 1or the protection ot its iterest o
the enforcament of its rights ahall bacome a part ot the indebtedness payable on demand and shall bear ieregt from tha dunte of
axpenditure until rapaid at the rate provided for In tha Note, Expanses covered by this paragraph includs. without hrmtanan, howeaver
subjact to any limits under applicable law, Lendar's attorneys’ faes and Lender’s legal axpenses whathar of nol 1hare 15 A {ewiul, tnGludingg
attornaye’ faes tor bankruptcy proceedings linciuding atiorts to modify or vacate any automatc atay Gr njunction! SPPBAIS and ARY
anticipated post-judgment collection services, the cost of saarching records, cbtewning tive raports  (including toroclogure reporis
survayors' reporta, and appraissl fess. and title insurgnce, to the gxlent permittad by applicable law. Grantor aiso will pay any Cowrt CNAets.
n aadition 1o aff othar aums providad by L1R

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any notice of dataull and ary
notice of ante to Grantor, shall ha in writing, may ba senl Dy elefacsimite (unlees otherwise required by lawi. anad shall be satfectivea when
actually dslivarad. or when deposited with 2 natianally recognized overnight courier, or, if mailed, shal be deemaed gitective 'whan deposited in
the United States mail first clase, certitied or registersd mail, postage prepaid, diracted to the addrasses shown rB8ar the begnmng o1 this
Morigage. Any party may change /ta address tor notices under thia Mortgage by giving formal writtan natica to the othér Darias, Lpaci by
that the purpcae of the notice is to changa the party’'s addrass. All copies of notices al toreclogura from the hotder ol any han which has
prianty over this Morigage ahall be sent to Lander's addrass. as shown near the beginming of this Mortgege. Fof nolice purpisas. Grantor
agreas to keepn Lander informed at all times of Grantor’s currant nddress. '
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Amendimems. Tmmm.tomﬂwwim-nvﬁnhhdw,mmmm“m:nmmm:ndmnmmu
to the mettire sat forth in this Morigage. mmmwwmmmmw-mwmm-wmwmm
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Annusl Repores. ! e Hommhmndhrwmnthnrmlnﬁrmmr’l residence, Grantor shail fumish to Lendsr, upon raguest. B
.mm#mmimmmmmmmﬁrmmﬁmmmwnin:uchmmddﬂﬁlu
Lehder shall reguire. 'mmlﬂmm'Mmﬂmmmmﬂmw?hﬂlﬂcﬂhlwtwunudlincmﬂnn
with the cpérmsion of the Property.

Appheabls Law. THWMMManmWMMthmﬂm. Subject 1o the provisions
HMﬂmMHMbvﬂmhwmwmmhMﬂm.

m.mm&mum,mmnﬁnﬁm:mmmm.mmwmmm

Rulss of the Ameviesn Arbitration Associstion. upon raquast of sither party. No act to taka or disposa of any Collateral shell constituta a
waiver of this erbitration agreement or be prohibited by this erbitration agreamaent. This inciudes. without limitation, obtaining munctive

relisf or & tamporary restraining order; Invoking & poweY of sale under any deed of truat or mortgage; obtaining 8 writ of aftachment ar
imposition of 8 recelver. of axsrcising any rights relating to psrsonal propany, including taking or disposing of such groperty with of without
iudiciat process pursuant to Articte 9 of the Uniform Commercial Code. Any disputes, claims, or controvessias concerning the lawtuiness or
raasonableness of any act, or axerciase of any right, concerning eny Collateral, inchuding any claim to rescind, reform, or otherwiee modity
any agresimeni relating to the Collatersl, shall aiso be arbitrated, provided however that no srbitrator shall have the right or the powaer 10
snjoin or restrein sny act ot any party. Judgment upon sny award rendered by sny arbitrstor may be entered in any coun having
jurisdiction. Nething in this Mortgage shatt praciude eny party from seeking eguitable relist from a COW of competent junsdiction. The
statute of Srmitstions, estoppel, walver. laches. and similar doctrines which would otherwise be applicable in an action brought by a party
shail be applicable in any erbitration procesding, and the commencament of an asbitration procesding sheil be deemed the commencament
of an action for these purposes. The Federsl Arbitration Act shall apply to the construction, interpretation, snd entorcemaent of thes

arbitration provision.

Caption Meadings. Caption hesdings In this Mortgege ar¢ fof COAVERIANCE pUDOREs ondy and are not to be used to interpret of Jetina the
provisions of this Mortgage.

Merger. There shalt bs no Mmerger of the Interast or estate created by this Mortgage with any othar interest or sstate in tha Property at any
tira haid by or for the benefit of Lender in any capacity, without the written consent of Landear,

Multipla Parties; Corporste Authority. All obligations of Grantor under this Mortgage shaii be joint and several, and all refarencas 1o Grantor
shall mean ssch and every Grantor. This meane that soch of the persons signing below is respormible for all cbligations in this Mortgage

i a cowrt of competent jurtadiction finda any provision of this Mortgage to be invalid or unenforceabls as (o' sy perscn Qr
clreumatance, such finding shall not render that proviaion invelid or unenforceable as to any other persons or circumstances. |t teasible.
any such offending provision shall be deamad to be modifiad to ba within the limits of antforceability or veligity: howevar, it the otfending
provision cannot be so modified, Rt shall be stricken snd sl other provisiona of this Mortgage in al! other respacts shall ramasin vald snd
anforcasiis.

Sucosssors and Asesigns. Subject to the bmitations stated in this Mortgage on transter of Geantor's interest, this Mortgage shatl ba binding
upon and nure 1o the benefit of the parties. thei SLCCasEOrs and assigns. It ownership of the Property becomas vested in 3 parson other
then Grantor, Lender, without notice to Granator, may daal with Grantor's succassors with reference to this Mortgage and the Indabtedneass

by way of torbearance or axtansion without relesaing Grantor from tha obligations of this Mortgage or liability under the Indabindness

Time Is of the Essence. Time is of the sssence In the performance of thws Mortgage.

Waiver of Homestead Examption. Grentos hersby releases and waives all righta and benefits of the homeastead exemption laws ol the State
of Alabama as to sl indebtednesa secured by this Mortgage.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Mortgage lor under the Related Documents)
uniens such waiver is in writing and signed by Lender. No delay of omission on the part of Lender in axarcising any right shal operate as &
waiver of such rigint or any other rght. A wslver by any party of & provision of this Mortgage shall not conatitule & waiver of or prajudice
tha party’s right otherwise 1o demand strict compiiance with that provision of any other provision. NO prior waiver by Lender. nor any
courss of dealing batween Lender and Grantor, shali conatitute a waiver of any of Lender’s nghts or any of Grantor's obligations a8 10 sny
{uture transsctions., Whenever conssnt by Lander is racuired in thia Mortgege, the granting of such consent by Lander in any inatence shall
nat constitute continuing consent to subsaquent instances whess such consant is required.

RECORDING STATEMENT. The entite proceeds of this loan have been applisd on the purchase price ot tha property desciibed heresn convayed
to mortgagor simultsnsously harawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

999 agnﬁﬂ
Inst

Addrese: 417 Novth 20th Srest 6/ 1999—33‘350
Chy. m.mmni AM CERTIFIED

a E“Rﬂmurmm L
CORPORATE ACKNOW T

STATE OF __d% e -
COUNTY OF _ L gmp S feurtanon,’ )

|, the umlwmm,lwmhwfmnﬂmhlﬁdsmn, Mﬂhfﬁfﬁh’ﬁﬂ”hﬁdlm,mm+ﬂf

David Acton Buliding Corporation, & corporation, s signed to the foregoing Mortgage and wha is known to ma., acknowiedged before ma on (s
day that, being Informed of the contents of seic Mortgage. he or sha, as such officer snd with full suthority, sxecuted the aame voluntanty 1or

and as tha act of said corporation.
P adad w sy

Given undet my hand and officlel seal this day of /ﬂ@ . ,
e A e f ke

Wy commission sxpires - ’.
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