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CONSTRUCTION MORTGAGE -

THIS MORTGAGE I8 DATED Y 4, 1989, between David Acton Bullding Corporation, whose address is 30005
River Brook Lene, Birmingham, 38242 {referred 1o below as "Grantor”); and Regions Bank, whose address is P.
O. Box 10247, Birmingham, AL 385202 {(referred to below se "Lender”).

GRANT OF MORTGAGE. For vahushls consideration, Gramtor morigages, grants, bargaina, sells and convays to Landes sl of Grantor's nght.
title, and irtersst in and to the lollowing deacribad real property, together with all axiating or subseguently arectad or attixed buildinga.
improvements and fixtures: all sasements, rights of way, snd appurtenances; &l water, water rights, watercourses and ditch rights {including
stock In utilitiss with ditch or irrigation rights); snd e other rights, royaities, snd profits relating to tha ros rty. including without fimitation
all minacals, oll, gas, geothermal and similer matters, County, Stata of Alabama {the "Resl Property”):

Lmﬂ.mdilﬂtoﬂnm;tvﬁﬂiﬂhm&mlurmdﬂhw!ook 25, page B3 A B &
C, in the Probate Office of Shelby County, Alabama. :
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 318 Aks Vista Drive, Cheissa, AL 35043. The Real Property
tax dentification number is 15-4-18-0.000-002 & 14-8-13-0-000-001.00%.

Grantor presently assigns 10 Lender all of Gramor's right, title, end interest i and ta all lmases of the Property and all Renta from the Property
In addition, Geantor grents to Lander @ Unitorm Commarcist Code security interest in tha Peraonal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terma not otherwiss detined n this
Mortgage shall have the mesnings attributed 1o such terms in the Uniform Commercisl Code. AN references to dallar amounts shall maan
amounts in lawful money of the United States of Amearica.

Grantor. The word "Grantor” meens. Devid Acton Bullding Corporation. The Grantor is the mortgagor under thus Mortgage.

Guarantos. Tha ward "Guarantor®™ maans and includes without limitation sach and all ot the guarantors, suretias, and accommodanon
parties in connection with the indebtedness.

improvements. The word “improvements” mesm and includes without limitation all existing and tuture improvemants, bulldings.
structures, mobila hames atfixed on tha Raal Property. faclities, additions, replacements and gther Gongtructian om the Rasl Proparty.

indebtedness. The word "indebtedness™ means s principsl end interast payable under the Note and any emounta expended or advanced
by Lender to discharge obligations of Grantor or éxpenses Incufred by Lendar to enforce obligations of Gramtor under thie Mortgage
together with intersst on such amounts ss provided in this Mortgage.

Landes. The word "Lender- masna Regions Banit. lta successors and assigna. The Lender is the mortgagee under this Morigage

Mortgage. The word "Morigage” mesns thia Mongage betwaen Grantor and Lender. and includas without limitation 8t sssignmants end
sscurity interest provisiona relating to the Personal Property and Rents.

Note. The word “Nota™ mesns the promissory nots or credit agreement dated May 4, 1999, in the original principal amount of

$211,500.00 trom Grantor to Lender, together with all renewasis of, axtensions of, madifications of, refinancings of. consolidations of.
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE MOTE CONTAINE A VARIABLE INTEREST RATE.

Pevsonal Propecty. The words "Personal Property” mesn sll aquipmant, fixtures. and other articles of peracnal property now or herastinr
owned by Grantor, and now or heresfier attached or affixed to the Heal Property: together with all sccessions, parts. soxt additians (o, all
rapincements of. and all substititions for, any of such property, and togethar with all proceeds {including without limitatiors sk nAwrance
proceads and refunds of premiums) from any sala or other dispoaition of the Proparty.

Property. The word "Property” masns collectively the Asal Proparty and tha Parsonal Property.
Resl Property. The words "FResl Property” mean the property, intarests and rights described sbove in the “Grant af Morigage™ saction.

Reisted Documents. The words "Reisted Documents” mean and include without limitation ail promissory notee, cradit agreements. loan
agreameants. environmentsl agresmanms, guarsntied. saCWrity sgresmments, mortgages, deads of trust, and ali other ingtruments, agresments
and documaents, whether now or heresiter existing, sxecutsd in connaction with the Indebiadnass.

Aemts. The word "Rents” means all present snd future rents, revenues, incoms, issues, royaitiea, profits, and other banatits derrved from

the Proparty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 8 RITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 16
GIVEN TO BECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) RMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOUWING TERMSE:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by 1hs
Morigage a8 they bacome dus, and shail strictly perform alt of Grantor’s obiigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and uge of the Property shalt be governed by
the following provislons:

Posssteion and Lise. uUntil in defoult, Grantor may remain in posIeNSION and control of and opesste and mansgs the Propearty amnd collect
the Rants from tha Property.

Cuty to Maintsin. Grantor shell maintsin the Property in snantable condition and promptlty perform all repeirs, replacemants, snd
mMaintanance recessary 1o praserve its value.

Nazsrdous Substances. The terms "hazardous waste,” "hazardgous substance,” "disposal.” “relsase.” and “threstenead reloass.” o8 used n
this Morigage, shall have the same masnings es set forth in tha Comprehensive Environmeantal Response, Compensation, and Liabidry Act
ol 1680, as smendad, 42 U.S.C. Sactioh 3801, #t seq. {"CERCLA"), the Superfund Amendments and Reeuthorization Act of 1888, Pub. L
No. 99-499 ("SARA-}. the Hazardous Materials Trensportation Act, 49 U.5.C. Saction 1801. et seq.. the Resource Consarvation and
Recovery Act. 42 U.5.C. Section 8501, et seq.. or other sppHcabie state or Federal laws, rules, or reguiations adopted pursuant to any of
the foregoing. Tha terms ~“hazardoua wasts™ and “hazerdous substance” shall also include, without mitation, petrolaum ang patroisum
by-products or any fraction themsof snd asbestos. Grantor represents anct warrants to Lendar thet: (8 During the period of Grantor's
ownarship of the Property, theve has besn nG uss. peneration, manufacture, storage, treatment, disposst, relesss of thrastaned relesse of
any hazerdous weates or substsnce by sny persch on, under, about or from the Proparty; (b) Grentor hae no knowledge ok: or resson to
pelisve that thers has been, except as previously disclosed to and acknowledged by Landar in writing. (i1 sny use. generation
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manufacture, 3torage, redtmant, dispossl, relsase, or threatened relesse of any hazardous wasta or substance on, undpr, sbout tuym the
PEON
nae B

Proparty by any peior owners of occupants of the Property or [l any actual or thraatened Htigation or ciaims of any kind by

ralating to such matters; snd (¢) Except aa previously disciosed to and acknowledged by Lendar In writing, () neither [ir

tenent, contractor, agent or other authorized ueer of the Property shall uses, generate, manutscture, atore, treet. disposs of, or ahy
harardous waete of substence on, under, about or from the Proparty and (il any such activity shal be conducted in complisnce with al
applicable tedersl. state. and iocsl laws, reguistions and ordinances, including without limitation thoss laws, regulstions. and ordinances
describad sbowe. Crantor suthorizes Lender and its sgents to snter upon the Property to maeke such Inspections and tests, at Grantor's
xperds, &8 Lender may deem appropriste to determine compliance of the Property with this saction of the Mortgage. Any inepections of
- togls wade by Lander shall be for Landar's purposes only and shall not be conatrued to craate any reaponsibility of liability on the part of
Lender %o Geantor or 10 sy other person. The representations and werranties contained herein are based on Grantor’s due diligence m

tha Property for haxerdous waeste and hazerdous substances. Grantor hereby (s} relesses snd waives any future Cisimns

ageinet Lender for Indemnity or contribution in the svent Grantor bacomes liable for claanup or other costs under any auch laws, and (b
sgress 1o indemnify and hold harmisss Lender againet any and sl clsims, losgas, liabilities. damages. panalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a bresach of this section of the Mortgage or as a conssquence of any uss.
generstion, menufacturs, atorsge, disposal, releese or threatened release of & hazardous waste or substance on the properties. The
provisions of this saction of the Mortgage, including the obligation to indemnity, shatl survive the payment of the indebisdness and the
satisfaction and reconveyance of the len of this Morntgage and shall not be atfected by Lander’ s aciuisition of any interest i the Propary,
whether by foreclosurs or otherwise.

Nulsanos, Wasts., Grentor shall not cause, conduct or Darmit any NUISANCE NOY commit, permit, or suffer sny strippwng of or waste on or to
tha Property or sny portion of the Proparty. Without limiting the generality ot tha foregaing, Grantor will not remove, or grant 10 any othar
party the right to remove, any timber, minecsls (including oil and gas), soll, gravel or rock products without the prior written consent of
Lenders. .

Remowel of imywovements. Grantor shell not demolish or remove any improvements from the Real Property without the prior wnitten
coraemt of Lender. As a condition_to the removal of any improvermnents, Lander may require Grantor 10 make arrangemeants satistactory 10

Lender I repiede suoh improve with improvements of ot least equel veiue.

Lander's Right to Entar. Lender ang s agents snd neprasantatives may anter upon tha Real Property at 8ll ressonabils times 1o attend 1o
Lander's interssts and 1o inapect the Property for purposes of Grantor's compliance with the terms and conditions of this Morgage.

Complenoe with Governmentel Requirements. Grantor shall promptly comply with all laws, ordinancas, and regulations, now of hareatis
in ettact, of all governmantal authorities applicable 1o the use or cccupancy ot the Property, including without imitation, tha Amerncans
With Disabilities Act. Grantor may contest in good faith sny such sw, ordinance. or reguietion and withhold compliance during sny
procaading, Including sppropriste appesis, to long aa Grantor has notified Lendar in writing prior to doing 30 and 50 long as, m Lendar's
sole opinion, Lendar's interests in the Property are not jeopardized. Lender may require Grantor to post sdequate secufity or 8 sty bond,
rassonably satistactory to Lender, to protect Lender’s interast.

Duty to Protect. Grantor agress neither to sbandon nor leave unattended the Property. Grantor shall do 8l other acis. in additon to those
acts sat forth sbove In this section, which from the charactar snd use of the Proparty are reascnably necessary to protect and prasserve the

Property.

DIJE ON SALE - CONSENT BY LENDER. Lsnder may, st its option, declare immediataly due and payabie sl suma socurad by thia Mortgage upar:
the sate or tranafer. without the Lenders prior written conaent, of all or sny part of the Resl Property, or sny intarest :n the Resl Property A
“sale ar trendfer” masns the conveyance of Resl Property or any right. title or intereat thersin, whather legal, beneticial or squitable; whether
voluntary or involuntary; whether by outright sale, dead, instslimant saie contract, land contract, contract for desd, lessahold intarsst with a
tarm grester than tiwee (3} yesrs, lease-0ption contract, or by ssle, assignment. or transfer of any beneficiel interest in or to any land trust
holding titie to the Resl Property, or by any other method of conveyance of Resl Property interest. If any Grantor s a corporation, parinership of
limied liabllity company, transfer also Includes any change in ownership of more than twenty-tive percent (25%) of the voting stack, partnership
interests or Umited lability compeny intarsats, a3 the case may be, of Grantor. Howeaver, this option shall not be exercisad by Lander i suwh
pxercise in prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxea and Hans on the Property are a part of this Mortgage.

Payment. Grantor shall pay when dus {snd In all avents prior to delinquancy! ell taxes, payroll taxes, special taxes, assesaments, water
charges snd sawer service cherges levied ageinst or on account of the Proparty, and shall pay when dus al! claims for work dons on or tor
servicas rendered o materisl fumished to the Property. Grentor shall maintain the Property free of oll hene having priority over or equat to
the Intsrest of Lender under this Mortgage, except for the Hen of taxes and assessments not due, and axcept as otherwise prowviced in the

tollowing peragraph.

Right Ta Contest. OGrantor may withhold paymant of any tax, sssessment, or claim in connection with a good laith dispule over the
obligation to pay. so long as Lender’'s Interest in the Proparty is not jeopardized. ! a iian arigss or is filad as a result of nonpayment
Grantor shall within fifteen (15) dayn after the Hen arisas or. it & hen is filed, within fitteer: {1EB) days after Grantor has nolice of the filing,
ascura tha discharge of the Hen, or |f requested by Lender, deposit with Lender cash or a sufficient corporste surety bond or other secunty
aatisfactory to Lender in sn smourtt sutticient to discharge the lisn plus any CONts and attornays’ fees or other charges that could accrue sy
a resuit of a foraciosurs of s8ie Lnder the lien. In any contest, Grantor shall detend itselt and Lander and shall satisty any adverse judgmen
befors enforcemant agsinst the Proparty. Grantor shell name Lender as an additional obliges under any surety bond furnished n the

contast procoedings.

Evidence of Payrment. Grentor shall upon demand furnish to Lander satiefactory avidence of payment of the taxes ¢r asseasments ardd shait
authorize the sppropriats governmental official to delbver to Lender st any time a written statement of the texes s sssessmants agairst

the Proparty.

Notce of Construction. Gramor shall notify Lender at least filteen (15} days bafore any work is commenced, any services are furnished, or
sny materizis ars supplied to the Property, if any mechanic’s lien, materiaimen’s lien, or other lien could be asserted on account of the
work. sarvices. or materisia. Grantor will upon requeat of Lendar turnish to Lender advance assurances satiafactory ta Lender that Grantos
can and will pay the cost of such improvemeants.

PROPERTY DAMAGE INBURANCE. Thea following provisions relating 10 insuring the Froperty are 8 part of this Mortgage.

Mairteorance of ineurance. Qrantor shall procure snd maeintsin pohicres of fire insurance with astandard extended coverage ondorsemeants on
a replacamant basis for the full insurable valus covering all Improvemenis on the Aeal Property in an amount sutficient to avoid appHcat:on
af mny coMBUrSncs oSlauee, sl with a standsrd mortgages claues in favor of Lender. Grantor shall sisc procure and maintan
comprehenalve genarsl Habiity INSUrsnoe In such SOVIFERA NTOUNTS B8 Lander may requast with Lander being namad s sdditionsl insurads
in such llability insurance policies. Additionally, Grantor shall maintain such othar insurance, including but not limited to hazard, businass
interruption and boller insurence se Lendar may require, Policies shall by written by such insurance companies and in such form s may ba
rapaonably acceptabls 1o Lender. Gramtor shall delver to Lender cs atas of coverage from sach insurar contairmmg & stipulatwen that
coversge will not be cencelied or diminished without s minimum of ten {10} days’ prior written notice 1o Lender and not contaung any
disclaimer of tha insurer’s liability tor fallure 1o give such notice. Each insursnce policy sisc shall include an endorssment providing that
coverage in favor of Lender wil not be impaired in any way by sny act, omission or datautt ot Grantor or any other person. Should the Real
Property st any tima becomse located in sn area designated by the Director of the Federal Emergency Managsment Agancy as & specisl
Hood hazerd ares, Grantor sgrees 10 obtain and maintsin Federal Flood Insurance for the tull unpaid principal batence of the lcan. up to the
maximum policy limits set under the National Flood insurance Program, or as otharwise required by Lender, and tc maintain such insurance
tor the term of the loan,

Application of Procseds. Grantor shall promptly notify Lander of any loss or dsmage to tha Property. Lender may make proot of (oss
Grantor Tells to do so whhin Mtsen 115) dave of the casuaity. Whather o not Lander's security & impaired, Lendar may, a1 its slechon,
apply the proceads to the reduction of the Indebtedness. payment of any Jien affecting the Property, of the restoration and repair of the
Proparty. | Lender eleots to apply the procesds to restorstion and repair, Grantor shall repair or replace the dsmaged or destroved
improvements in a manner satisfactory to Lander. Lender shall, upon satisfactory proof of such axpenditure. pay or reimburse Grantor trom
ihe procesds for the ressonable cost of rapair or reataration if Grantor is not in datault undar this Mortgsge. Any proceads which have not
basn disbursed within 180 days sfter their receipt and which Lander has not committed 16 the repair or restoration of tha Proparty shall ba
used first to pay any amount owing to Lender undaer this Mortgege. then to pay accrued interest, and the remainder, if any, shall be apphed
to the principst balance of the Indebtedness. 1t Lander holds any proceeds after paymaent in full of the indebtednass. such proceeds shall be
patd to Qrantor.

Unexpired insuranos at Sals. Any unexpired insurance shail Inure to the benefit of, and pasa to, the purchaser of the Property covered by
thia Mortpags At any trustee’s ssle or other sale held under the provisions ot this Mortgsage. or at any foreciosure sala of 'Ud} Property.

Grartor’s Report on ineurancs. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender s report on
each axisting polloy of inaurance showing: {8} the namea of the insurer. (b} the risks insurad: (c) the amount of the policy. (d} the proparty
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insured. the then current replacement valus of such property, end the manner of determining that vaiue; and (e} the expiration . of the
poliey. Grantor shell, upon requeat of Lender. have an independent sporsiser satisfoctory to Lender determine the Cash value nt
cost of the Property. .

- .
. EXPENIDITURES BY LENDER. tlﬂmﬂur!mtnmnﬁywtm-nvnrnmmﬂﬂ:mnm.urifamunmnurpmmudinghmmm:mmm
. would meterislly sffect Lender's interests In tha Property. Lender on Grantor's behalf may, but shall not be required to, take srry action that
© Laher deerme appropriate. Any smount that Lendet axpends in 80 doing will basr intsrest a1 the rate provided for in the Nots from the date
Incutred or paid by Lender to the dete of repaymant by Grentor. AR such sxpenses, at Laender's option, will (s} be payable on demand, (b} be

sddud to the balancs of the Note and be spportionsd smong and be peyshis with any instaliment payments {0 becomne dus during aither (i) the
term af any applicsble insurencs polioy or (i) the remaining term of the Note, or {c) be trested as a3 baloon payment which will be due and
£t the Note's maturity. This Morigege sieo will sacure payment of thess amounts. The rights provided for in this parsgraph shall be in

| addition to aiy other rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender shalt not be

conetrued ae ouring the defsult o as to bar Lender from sny remady that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The folowing provisions relating to ownership of the Property are a part of thiz Mortgaga.

This. Gramtor waresnts thet; (s} Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all hana
and sncumbrances other than thase set forth in the Resl Property description or in any title mnsursnce policy, title repart, or final tida opineon
isaued in favor of, and sccepted by, Lander in connection with this Mortgage, snd (b} Grantor has tha full right, power. and authority 1o
axecute and deliver this Mortgage to Lender.

Defense of Tite. Subject to the sxcaption in the paragraph above, Grantor warrants and will torever detend the title to the Property against
the lawiul ciaims of all parsons. In the svent sny sction of proceeding is commenced that questions Grantar’'s titla or the interast of Lender
under this Morngsage. Grantor shell defend the action at Grantor's expense. Grantor may be the nominal party in such procasding. but
Lariar ahall be entitied to participate in the procesding and 10 be reprasanted in the proceeding by couneel of Lender's own choice, and
Grantor wil deliver. or ceuss to bs delivered. to Lander such instruments as Lender may request from time to time o permit such

participation.
4
With Laws. Grantor wimants that the Property and Grartor's use of the Property complies with sil axisting applicable laws.
ordinsnces, snd regulations of governmental authorities.

CONDEMNATION. The following provieione relsting to condemnation of the Property are a part of this Morigage.

Appllostion of Net Procesds. H sfl or any pan of the Property is condemned by eminant domasin proceedings or by any proceeding or
purchase in Heu of condemnation, Lender may st its elaction require that all or any portion of tha net proceeds of the saward be applied 19
the indebtedness or the repair or reatoration of the Property. The nat procesds of the sward shall maan the swesrd aftar payment of all
ressonable costs, axpenses, and attornays’ fees incurned by Lender in connection with the condemnation.

Proceadings. |1 any proceeding in condemnation ls fled, Grantor shall promptly notify Lender in wrniting, and Grantor shall promgtly take
such staps as may be necessary to dafend the action and obtain the award. Grantor may be the nominal party n such procesding, but
{ andtar shall ba antitied to participate in the procesding end to be representad in the procesding by counsst of its own choicey ang Grantor
will deliver or casuse 1o bs deliverad to Lander auch instrumants as may be requested by it from time ta thme to permit such parscipaton

IMPOSITION OF TAXES, FEBS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions reiating 10 govermmental (axas.
foos and charges are a part of this Mortgags:

Currert Taxes, Fess and Chesges. Upon request by Lander, Grantor shmll execute such documents in addition 1o this Maortgage and take
whatever othar action Is raquested by Lender to pertect and continue Lander’s lien on the Real Property. Grantor shall reimburse Lender for
all taxes. sy described Delow, together with sil expenses incurred in recording, perfecting or continuing thra Morigage. including without
imitation all taxes, fees. documentary stamps, snd other charges for recording or registering this Mortgage.

Taxas. The foliowing shall constitute taxes to which this section appies: (a} a spacific tax upon this type ¢! Morigage or upon ail or any
part af the Indebtedneas secured by this Mortgage. {b} & specific tax on Grantor which Granmtor is suthorized or required to deduct from
payments on tha Indebtedness sscured by this type of Mortgage: (cl a tex on thie type of Morngage chargaable aganst the Lendsr or the
holder of the Note; and (d) & spscific tax on sll or sny portion of tha Indebtedness ar on payments of prncipal and interaat made by

Grantar.

Subssquem Taxes. If sny tax tO which this section sppiies is snacted subsequent to the date of this Morigage. this avent shall have the
sams effsct 38 an Event of Defauit (ss defined beiow), and Lender may exercise any or all of its aveilable remedies tor an Event of Delaun
as provided below uniess Grantor sithwr (a) pays thae tax before it becomes delinquant, or {b) contests the tax as provided above n the
Taxes and Lisna section end deposits with Lender cash or a sufficient corporate surety band or othar security satisfactory to Landet.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mo/tgage as a securily sgresment are 2 part of
thia Morigags.

Becurity Agraement, This instrument ahall constitute a sacurity sgresrmant to the extent sny of the Property constitutes fixtures or othas
sersonsl property, and Lender shall have all of the rights of » secured party under the Uniform Commerclal Code sz amanded from hme o

time,

Security intersst. Upon request by Lander, Grantor shall sxecute financing statements and taks whatever other action is requesied by
Lander 10 perfect and continue Lender's sacurity Intarest in the Rents and Personal Proparty. In addition to recording this Mongage  the
rani property records, Lender may, at any time and without further suthorization from Grantor, fim executed counte/paris. cOplss or
raproductions of thia Mortgage es & Hnancing statement. Grantor shall reimburse Lender for all sxpansss incurred N perfacting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in o meannes snd at 8 plece reasanasbiy
convanient to Grantor and Lender and maka it svailable to Lendar within thres (3} doys after raceipt of written demand fram Lender.

Addresses. The malling sddrasses of Grantor (debtor) and Lendes {secured partyl, from which information conceming the sscunty intorest
granted by this Mortgsge may be obtained (sach as rsquired by the Unitorm Commarcial Code), are es siated on the first page ol this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-N-FACT. The tollowing provisions relsting to further assurances snd attornay-in-tact ara 8 part af ths

Maortgage.
Further Assurances. At any tims, snd from tima to time, upon request of Lender, Grantor will make, sxecuts and daliver, or wil causs (D
he madea, exscuted or delivered, to Lender or 10 Lender’'s designes, and when requested Dy Lendar, cause 1o be filed, racarded, retied, or
rarscorced, as the case mey be, at such times and in Such offices and places as Lander may desm apgropriate, sny snd all such mortgages.
desds of trust, sscuxity deeds, security sgresements. BNancing stetemants, continuation statements, instrumenta of further sssurancs.
cartificates. and other doouments ae may, in the sole opinion of Lander, be necessary or desirable in order to effectusts, compiste. parfect.
continua, or pressrva (s} the obligations ot Grantor under the Note, Jhis Morigage, and the Related Documents, and (b the bane and
security interests crested by this Mortgage ss first and prioe llang ON Proparty, whether now owned or hareafter acquired by Grantor
Unless prohibited by law or agieet 10 the contrary by Lendes in writing. Grantor shall reimburse Lander for all costs and expenses incurred

in connection with tha matters reterred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails 10 do any of the things raferred to in the preceding parsgraph. Lender may do so for and in the name of
Grantor and at Grantor's sxperws. For such puwpones, Grantor hersby irrevocably appoints Lander as Grantor's attornay-in-tact tor the
purpcse of making, sxecuting, delivering, filing, recording, and doing eil other things as may be necessary or desirable, in Lander's sole
opinion, 10 accomphish the matters referred to in the preceding paragraph.

fULL PEREFORMANCE. 1f Grantor pays sk the Indebtedness, including without limitation all sdvances sscured Dy this Morigaga. when due. and
otharwise performg all tha abligationa impossd upon Grantor undar this Morigsga, Landaer shall execute and deliver o Granior & surtabie
satistaction ot this Morigage and sultable statements of termination of any financing statement on hile evidencing Lander's secunty interest n
the Rants snd tha Personal Property. Grantor will pay, it permitied by apphcabie [aw, any raasonable termination fee as determingd by Lender

trom time to time.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Detaut”™) undar this Mortgeage:

Defauit on indebtednass. Failure of Grantor 1o make any payment when due on the Indebtedneas.

Default on Other Payments. Fellure of Grantor within the time required by this Mortpage to make say paymeant for taxes of inaurance. Of
sny other payment necessary 10 prevent filing of or to ettect discherge of any lien.

Cornpllance Default. Failwre of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage. the
Note or in any of the Releted Documents. Ny

Default it Favor of Thivd Pervies. Should Grantor detault under any loan, sxtension ot credit, security ogreement, purchase or sahas
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agraement, of any other asgreement, in favor of any other creditor o person that may materially affect any of Grantor's
Grantor's ability to repay the Nota or Grantor's ability 10 perform Grantora obligations undes thia Mortgage orleny of the Reiatad
o

Falne Btatements. Any WBrFanty, Fepressmation or statemant made or fumnished to Lendar by or on bahat! of Grantor under this Morgags,
the Note or the Related Documents is Telse or mislesding in sny materisl respect, sither now or at the time made or furnizshed.

Defective Collsterallzation. This Morigege or sny af the Related Documents caases 10 be in tull force and effect {including tellure of any
colluters documents 1o crasty & valid and perfectsd sacurity intarast or lien) at any tims and for any raason,

indolvency. The diesoistion or terminetion of Gramtor's existence as & going businese, the insolvency of Grantor, the appointrment of a
recelver for sry pert of Gramtor's property, any ssaignment for the benafit of creditors. sny type of creditor warkout, or the commancsment
of any procesding under any benkruptcy or insolvency lews by or agsinst Grantor,

Foseciomwe, Forfeitize. sy, Commencement of foraclosurs or tforfeiturs proceedings. whethar by judicial proceeding, self-help.
reposadssion or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howaver. this
subsection ahell not apply in the svent of &8 good faith dispute by Grantor as to the valldity or reasonsblensss of the clgim which i the bans
of the foreciosure or forefeiture proceeding, provided that Grantor gives Lender written nctice of such claim and furmishes reservas or »
surety bond for the claim satisfactory 1o Lender.

Braach of Other Agresiment. Any breach by Grantor under the terms of any other agreament betweaen Grantor and Lander that 15 no!
reimadisd within any gracs period provided thersin, inchuding without limitation sny agreement concerning any indebledness or other
obligation of Grantor to Lendar, whathar axisting now or later.

Events Affecting Quarantor, Any of the preceding events occurs with respect 1o any Guerantor of any ot the Indebiedness or any
Guarantor dies or bacomes lncompotent, or revokes or diaputea the validity of, or liabllity under, any Guaranty of the Indebtedness.

Adverss Changs. A materisl siverse chanQe occwrs in Grantor's financial condition. or Lender Delleves the prospect of payment or
performance of the Indebtedness Wlimpairnd.

neecurity. Lendar In good teith desms itsalt insecure,

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Evant of Delawt and at any time tharsafter. Lander, at its oplion, may
sxsrcise any one or more of the following rights and remedies. in addition to sny other rights or remeadies provided by law:

Accelerste indebtednass. Leander shabl have the right at its option without notice 10 Grantor (o declare the entire Indebtednaas mmediataly
dus and payable, including any prepayment panaity which Grantor would be required to pay.

UCC Remedies. With respect t0 all or any part of the Personal Proparty. Lender shall have all tha rights and remedies of 8 secured party
under the Uniform Commercial Coda.

Collect Rerts. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and collect the Rents. including
amounts past due and unpakl, and apply the nat proceeds, over and above Lander's costs, against the indebtedness. in furthsrance of 1his
right, Lender may requirs sny tenant or other user of the Proparty to make paymants of rant or use fess directly to Lander. | the Rants are
collacted by Lender, then Grantor irrevocably designetes Lander aa Grantor's attorney-in-1act to sndorse instrumants received n payment
thareot In tha nama of Grantor snd to negotiste the same and colect thae proceads. Payments by tenents or other users 1o Lender n
responss to Lander's demand shall satisfy the obligatone for which the psyments are mada. whethar or not any propes grounda for the
damand axisted. Landar may exerciss ite rights undar this subparagraph sither in person, by agent, of through a recaivar

Appoint Recslver. Lender shaill have the right 10 have a racelver sppointed to take posaession of all or sny part of the Property, with the
powsr 1o protact and presarve the Property, 1o oparate the Property preceding foreciosure or sale, end to collect the Rants trom the
Fraperty and apply tha proceeds, over and sbove the coat of the receivership, against the (ndebtedness. The receiver may 38r-a wilhout
bond I permitted by law. Lender's right 10 the appdintment of a receiver shall exist whather or not the apparent value of the Property
axcesds the Indebtadness by a substantisl smourl. Empéoymant by Landes ahall not disquality 8 paraon from sarving 38 a recerver.

Judicial Foreclosure. Lender may obtain a judiclal dacree foreclosing Grantor’s interest in il or any part of the Property.

Nonjudicial Sale. Lender shall be suthorired to take posssasion of the Property and. with or without taking such possession. after grving
notics af tha timae, pisce and terms of ssis, rogether with s description of the Froperty 1o be soid. by publication once s week for thres (3)
succassive weeks In soms newspapsr published in the county or countias n which the Real Property to D acid in locsted. to asll the
Property (or such part or parts thafeot se Lendsr may rom time to time slect 1o sell} in tront of the fromt or main door of the courthouse ot
the county In which the Property to be soid, or a substantisl snd material part thareot, is located. at public outcry, 1o the highest twdder tor
cash, |f there !s Rea! Property to be soid under this Mortgage in more then ¢ne county, publication shall be made in all countims where the
Real Property to ba sold s located. !f no newspaper is published in any county in which any Resi Propeety 1o be sold is loceted, the notice
shall ba published In & newspaper published in an adjoining county for three {3) successive woeaks. Tha aalo shall be haid betweaen the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignatad fos the axercise of the power of sais under this Mortgaga. [endar may bid o
any sele had under the terms of this Mortgage and may purchase the Proparty it the highest bidder therefore. Grantor hereby waivas any
and &fl righta to have the Property marshatied. |n exerciging its rights and remedies, Lender shall be free to sell all or any part of the
Proparty togather ar separataly, in one sale or by separate sales.

Daficlency Judpment. I permittad by spplicable 1aw, Lender may obtain a judgment tor any daficiency remaining in tha incdebiadnans due
1o Lender after spplication of sl amounts recelved from the exerciss of the rights provided in this aaction.

Tenancy st Sullerance. f Grantor remains in posseasion of the Property after the Property 8 sokd as provided sbove or Lender otherwise
pecomes entitled o posssasion of the Property upon default of Grantor, Grantor shall become a tenani at sutterance of Lender or 1he
purchaser of tha Property and shall, st Lendsr's option, either {a) pay a reasonable rentsl for the uvse of the Propgerty, or (bl vacsie (he
Property immadiately upon the demand of Lender.

Other Rermedies. Lender shail have sl ather rights and remedies provided in this Mortgaga or the Note or avallabls at law or in sguity.

Ssie of the Property. To the axtem permitiad by applicable law, Grantor hersby waives any and ali right to have tha property marshaliad
in exarclsing its rights and remadies, Lender shall ba free to sell all or any part of the Property togethes or separately, in one sale or by
saparste sales. Lander shall ba antitied to bid ot any public eale on all or any portion of the Property.

Motice of Sale. Lender shall give Grimtor ressonsbia notice of tha tima snd piace of any public asle of the Personal Property or of the Time
atier which sny private sale Or other Imtended disposition of the Personel Property is to be mads. Rassonable notice shail mesn nolica
given at least ten (10} days bators the tims of the sale or disposition.

Waiver; Elsction of Remadiss. A welver by any perty of a bresach o} s provision of this Mortgegs shall not conslitule & waiver of or
prajudica the party’s rights otherwise to damand strict complisnce with that provision or any other provision. Elaction by Lender 10 pursus
any ramedy shall not sxclude pursuit of any othsr remedy. and an slection 10 make expenditures or take action to parform an oblgaton of
Grantor under this Mortgage efter failura of Grantor to parform shail not affact Lender’s right to declare s default and exsrcise 118 remadies

urder this Mortgage.

Attorneys’ Fees; Expenses. |f Lander institutes any suit or action to enforce eny of the terms of this Mortgage, Lendar shall be entitted to
racovar such sum ae the court may adhxige ressonable as attorneys’ feas at trisl and on any sppeal. Whether or not eny court aciion s
invoived, all rapsonable sxpenses Incurread by Lender thet in Leander's opinion are necessary at any time for the protect:on of ita interest or
the enforcement of its rigina sheit become a part of the Indettedness payable on demand and ahail bear interest from the date cf
pxponditure unth ropaid at the rave provided for in the Note. Expenses coversd by this paragroph include, without limitation, however
aubject (o eny mita under spplicable law, Londer's attorneys’ fees ond Lender’s Jegal exponsss whether or not thero 18 8 lawsul, inchuding
attorneys’ tess fOr bankruptcy procesdings (inciuding stforts to modify or vacate any asutomatic stay Or injunctont, appeals and any
anticipsted post-judgment collection sarvices, the cost of searching records, obisining fitle repors (including foreclosurs reports),
surveyors’ reports, and sppralasi fess, snd litls Inaurance, to the extant permitted by applicable law. Grantor also will pay any Court costs,
in addition to st other sume provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgape, inchuding without kmitation any noticea of defsdlt and any
notica of sale to Grantor, shalt be In writing, may be ssnt by telataceimile {unisss atherwise required by {aw), and shall be sftactive when
sctlually dalivared, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed eftective whan deposited n
the United States mail fimt claes, certified or regleterad mail, postage prepsid, diracted to the addressss shown near the baginmng of this
Mortgage. ANy party may change ite adaress for notices undar this Mortgage by giving tormal written notice 10 the other partiss. specifying
that the purpose of the notice is to changs the party’s address. All copies of notices of forecloaure from the hoider ot any Ben which has
priority over this Mortgsge shall ba sent to Lender's sddress, ss shown near the baginning of this Mortgage. For notice purposes. Grantor
agrean to keeap Lender informad st ol times of Grantor's current addreas,
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AMBSLELLANEOUS PROVIBIONS. The foillowing miscellaneous provisions are a part of this Martgage: .

Ameruimems. This Morigage, together with any Relsted Oocuments, constitutes the entire understanding and agreement ot il poniuu s
to the matters o8t forth in this Mortgage. No anteration of or smendment to this Mortgags shall be sffuctive uniess given in wiiting and
signad by the perty or pertiss scught 1o be charged or bound by the steration of amandment.

Anrmasl Peperts. | the Property Is used for purposss other than Grantor's residence. Grartor shall turnish to Lender, upon request. 8
oerified statemant of nat opersting income received from the Proparty duwring Grantor's pravious fiscal year in such form and deiald as
Lander shall reguirs. "Net operating income™ shal mean sl cash receipts from the Property less sli cash expenditures made in connection I
with the operstion of the Froperty, ;

Applioshls Law. This Moriguge kas besrt deliversd i Lender and accepted by Lender in the State of Alsbame. Sublect to the provisions
on arbivation, this Morigage shell be governed by and conetrusd in sccordance with the laws of the Stats of Alsbema.

Arbiwation. Lander and Grantor agree that all disputes, olaime and comroversies betwesn them, whethar individual, joint, or class in
nature, arising fram this Mortgage or otherwise, including without Emitation contract and tort disputes. shell ba erbitrated pursuant 10 tha
Rulss of the American Arblirstion Assaciation, upon recquest of sithar party. No act to take or disposa of any Collateral shall constitute a
walver of this arbitration sgreement or be prohibited by this arbitration agreamant. Thia includes, without limitation, obtarung inpunctive
rellat or & temporary rastraining order: invoking 8 power of sale under any desd of trust or mortgage: obtaning a wnt of attachment or
imposition of & recelver: or exercising any rights releting to personal property, including taking or disposing of such property with or without
judicial process pursuant to Articls 9 of tha Uniform Commarcial Code. Any disputes, claims, or controversies concerning tha lawiuiness or
ressonablsnsss of any act, or exerciss of sny right, conceming any Collateral, including any claim {o rescing, reform, or otharwise modity
any sgreamant reisting to the Collatersl, shalt also be arbitrated, provided however that no arbitrator shail have the right or the power 10
anjoin or restrain any act of any party. Judgment upon ey award rendared by eny arbitretor may be entersd in any cowrt havinyg
jurlsdiction. Nothing in this Mortgage ehall preciude sny party irom seeking squitabla rafiet from a court of competent jurisdiction.  Thae
statute of Bmitations, estoppel, wslver, laches, and similar doctrines which would otherwise be spplicable in an action brought by & party
shai be spplicable In sny arbitratiod procasding, end the commencament of an arbitration procesding shall be deemed the commencament
of sn sction for thass purposes. The Fadersl Arbitretion Act shsll apoly to the construction, interpretation, and enforcemant of thus

arbitration provision.

Caption Headings. Caption headings In this Mortgage are for conveniance purposex onty and are not 1o ba used 10 interpret or datine the
provislorna of this Mortgage.

Merger. Thers shall ba no marger of the interest or estate created by this Morigsgs with any other interest or estate in the Property at any
tima held by or tor the benefit of Lander in any capacity, without the written conasnt of Lander.

Multiple Parties; Corporsts Authority. All obligatiorw of Gramor under this Mortgage shall be joint and several, and all referencas to Grantor >
thafl mean sach and every Grantor. This means that each of tha persons signing below is responsible for all obligations in this Mortgage '

Seversbility. If a court of competent jurisdiction finds any provision ot this Mortgage to be invailid or unenforceable as to any person ci
circumstanca, such finding shell not render that provision invatid or unenforcesble as to any other persons or circumsisnces. |If teasible.
any such offending provision shell be desmed to be moditied to be within the limits of enforcaabllity or wvalidity; however. if the oftending
provision cannot be so modified, it shall be strichen and all other provisions of this Mortgage in all other respecta shall remamn vahd and

snforceable.

Sucassaors and Assigns. Subject to the limitations stated in this Mortgege on transter of Grantor’s interest. this Martgage ahall be bnding
upon and inure to the benefit of the partiss, their succassors and sssigns. [If ownerehip of the Proparty bacomeas vestad in a parsosn othar
than Grantor, Lender, without notice to Grantor, may deal with Gramoc’s successors with reference 1o this Mortgage and the Indebtadness
by way of forbearance or extenalon without relessing Grantor from the obligationa ot this Mortgage or hability under the Indebtedness.

Tims Ia o1 the Essence. Time is Of the sssencea in the performance of this Morigage.

Walver of Homestesd Exemgtion. Grantor hereby reladsss and waives all rights and benefits of the homestead exemption laws of the Siale
ot Alsbema as to #ll indeintedness secured by this Mortgage.

Walvers and Consents. Lender shall not ba desmed {0 have waived any rights undar this Mortgage (or under the Reiated Documentsi
uniess such waiver is in writing snd signad by Lander. No delay or omission on the part of Lender in axercising any rght shall operate os a
waiver of such right or any othar right. A wabvwer by any party of a provision of this Morigage ehall not constututs & wiiver of of prejudice
the perty’s right otherwiss to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
course of desling between Lender and Grantor, shalt constitute & waiver of any of Lender’a rights or any of Grantor's obligations a1 10 any
future transactions. Whenever conssnt by Lender is required in this Mortgags, the granting of such consent by Lander in any instance shal
not constitute continuing conesnt 1o subseguent inatances where such consent ia required.
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AECORDING STATEMENT. 437.900.00 of the procseds of this ioen have bsan spplied on the purchase prica of the property ceacribec haren
conveyad to mortgagor simultenecusly herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GQRANTOR:

P [

- —

CORPORATE ACKNOWLEDGMENT

STATE OF __ S0timnen? |

} B8

COUNTY ﬂF_a::i&.-a/ 2

i M ET ey -

|, the undersigned authority, 8 Notary Public in and for said county in said state, hersby Certify that Wiliem Devid Acton. President/Secretary, of

David Acton Bullding Corporetion, a corporation, is signed to the foragoing Mortgegs snd whao is known to me. acknowladgaed bstore me on thu
day that, being informed of the contants of said Morigage, he or she. as such ofticer and with full suthority, axecuted the same voluntanty tor

and as tha act of eaid corporstion,

Given under my hand and official ssal this ?"# duy of /%{ ,19__??____ :

PP AL TR RS e £, 2R
My commission sxpires

i._,.____._-_ﬁ_.. -
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