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CONSTRUCTION MORTGAGE N

THIS MORTGAQE IS DATED Y 3, 1999, betweaen David Acton Building Corporation, whose address is 3005
River Brook Lane, Birmingham, AL 35242 {referred to below as "Grantor”); and Regions Bank, whose address is P.
0. Box 10247, Birmingham, AL 35202 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor morigages. granta, bargains, selis and conveys to Lender all ot Grantar's cqghi
utle. and interest in and to the following described rosl property, together with sl axisting or subsequantly ersctad or affixed buildings
mprovements and Hxtures: all sasements, rights of way, and appurtensnces; all water, water nghts, watarcourses and ditch nights (including
stock in utilities with ditch or irrigation rights}; and ail other rights, royslties, and profits reiating to the resl property. including without limitatun
all minerals, oil. gas, geothermal and similar metters, focated in Sheiby County, State 8"} Alabama (the "Real Proparty |

Lot 32, according to the Survey of High Chaparral Sector 3, as recorded in Map Book 25, paga B3 A, B
& C, in tha Probats Office of Shelby County, Alabama. ~

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Praparty or its addrass is commonly known as 332 Ala Vista Drive. Chelsea, Al 35043. The Real Praperty
tax identihcation number is 15 4-18-0.000-002 & 14-6-13.0.000-001.001.

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all lapsas of the Property and all Rents from tha Froperty
in addition. Grantor granta to Lender 8 Unitorm Commercial Code sacunty interest in the Personal Property and Rents.

DEFINITIONS. The 'oliowing words shalt have the following meanings when used in this Mortgage. Terma not otherwise dehrnog n thi
Morigage shall have the meanings attributed to such terms m the Lniform Commercial Code. All reterences to dollar amounts shall menn
amounts in lawful money of the United States of Amaricé.

Grantor. Tha word "Grentor™ means David Acton Bullding Corporation. The Grantor s the mortgagor under this Morgage.

Guarantor. Tha word "Guaranlor” masns and includes without limitation esch and all of tha guarantors, swetiss. and accommadation
parties in connection with tha Indebtedness.

Impr oOweTants Tha woard “Improvemants” means anc includes without limitation all existing ard future mprovemanis, buddings
slrueturas. mobile homes atfixed on the Resl Praperty. facilities. additions, raplacaments and other construction on the Hasl Praparty

Indebtedness. The word "Indebtedrmes” meaans gt principal and misrest payaizle under the Note and any amounts expended o advanaed
by Lendar 1 discharge obligationa of Grantor or sxpenges Iincurred by Lendar o anforce obliganana of Grantor urdder thes Morigage
togather with interast on such amounts as provided i this Mortgage.

Landar. The word “Lender” means Regions Bank, its successors and assigns. The Lender 1s the mortgages undar this Mortgage

Mortgage. The word "Mortgage”™ means this Mortgage batwaen Grantor and Lender, and includas without imitetion ail assigrrments o
gacurity intarast provisions ralating to the Personal Property and Reants,

Note. The word “Note” means the promissory note or credit agreement dated May 3. 1993, in the original principal amount of

8219 760.00 from Grantor to Landar, together with all renewals of. axtensions of, modifications of, retinancings of, consoldanons of.
and subatitutions for the promiasary note or agreement. MOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Parsonal Praparty. The wards "Paraonal Property™ mean all equipment. fixtures. and other articias ol parsonal proparty now of Margatter
owned by Grantor, and now or haraafter attachac or aftixed to the Real Property, togethar with all accesgions, parta. and additions 1 all
raplacements of, and all substitutions for, any o! such property. and together with all proceads {including without lirmtation all ingyrance
proceeds and rafunds of premiums| from any gale or othar dispogman of tha Property.

Proparty., Tha word "Proparty” means collectively the Rapl Progerty and the Fersonal Proparty.
Real Property. The words "HAeal Property” mean the propefty, interests and rights describaed above in the "Grent of Mortgaga”™ sechion

Holated Documents. The words “Reisted Documents" mean and include withoul limitation all promisgory notss, crodil agresmants. {oan
agresments. environmental sgreements, gusrantian, security sgreements, Morigages. daods ¢f trus!, and all othar instrumants, agreamenrs
and documenta. whether naw or harestter exieting, axscuted in connaction with the indebledness,

Rerits. The word “Renta” meana all present and future rants, revenues. incoms. i1ssues, royaities, protits, and othar benalita derwvaad trom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE URITY INTEREST IN THE RENTS AND PERSONAL PROPERTY |5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E£xcept as otherwise prowided in this Mortgage, Grantor shall pay to Lenders all amounts secursd By Thes
Mortgage as thay becoms due, and shall strictly perform all of Grantor's abligations under this Martgage.

POSSESSION AND MAINTENANGCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shafl ba govarned by
the tollowing provisions:

Poassasion and Use. Unt) in default, Grantor may rémain in possession and control of and operate and manage !t Propuarty and collee)
the RAants from the Property.

Duty to Msivtein,  Grantor ahall mairtain the Property in wenantable condition and promptly perferm all repaws. replacemants, an
M4NISRANCE RECOGRAFY 10 DIGAATVR 1R URILE.

Hazardous Substances. The tarma “hazardous wagte,” “hazardoug substance ™ “disposal.” “relaase.” and “threatened relense.” as usml N
this Mortgage. shall have the aame meanings as sal tarth in the Comprehensive Envircnmantal Response, Compensanion, and Liatzliny A
of 1980, as amendad, 42 U.S.C. Section 9601, ot seq. {"CERCLA"], the Superfund Amendments and Reauthornzaton Act of 1986, Pub |

No 99-499 [“SARA"), the Hazardous Materiais Transportation Act. 43 U.5.C. Section 1801. at seqg.. the Rasource Consarvatun and
Aecovery Act, 42 U.8.C. Saction 8301, et seq., or ather applicable state or Federal laws, rules, of raguislions adopted purauant to any of
the foragoing. The terms "hszardous waste” and “hazardous substance”™ shall alao include, without limitaton, petrolegm and patroteum
by-products or Bny haction thereof and ssbesios. Grantor represents and warrgnts 1o Lender that: (a) During the penod of Graninr's
ownership of the Praperty, thete has besen no use, generation, manufacture, storags, treatment, disposnl, releass or threatenad raieosn o
any harardous waste or substance by any perscn on, under, about or from the Froperty; (b} Grantor has no knowledge Af. or resson 10
nalieve that there has been, except as previously disclosed to and acknowledged by Lender in wnting, () any use generatnn,
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Loan No 0023 {Continued) t }
menutacture, storsge, treatment, disposel, relessa, or threataned relssse of sny hazardous waste or substanca on, ‘ Ihﬂl.!t;bf from the

Property by any prior owners o+ dccupants of thae Proparty or {il) sny actuat or threatenad bitigation or claims ot kindt by By parson
relating to such matters; and (c) Except as previcusly disclosed to and scknowledged by Lender in writing, ﬁineiﬂwﬁ_vr nOr ey
tenant, contrector, agent or other suthorired ueer of the Property shell use, generate, manufaciure. store. trest, dispcse of, Yy
harsrdous waste or aubatance on, under, sbout or fraom the Property and (i} any auch activity ahall be conducted in complisnce with all
faderal. state. and locsl laws. regulstions and ordinances, including without limitation those laws. reguistions, and ardinances
deacribed sbove. Grantor authorizes Lender snd its agents to snter upon the Property to maks such inapactions snd tests, st Grankor’s
axpenss, a8 Lender may deam appropriste to detarmine compilance of the Proparty with this saction of tha Morigags. Any inspactiors o
made by Lendor shall be for Lender's pumoses only and shell not be construed 1o create sny responsibility or lisbility on tha part of
to Grantor or 10 sny other persot, The represemations and warranties contained hersin are based on Grantor's due diligence in
the Property for hazerdous waste and hazardous substances. Grantor hereby (a) releases and waves ary future claime
Lander for indamnity or contribution in the event Grantor bacomes liabde for cleanup or other costs under ony such lows. aod (b
1o indemnity and hold hermisss Lender againat any and all claiwnma, lossss. lisbilities. damages. panaltisa. and axpenass which Lander
of indirectly sustain or suffer redudting from & bresch of this section of the Mortgage or as 3 consaquence ol any usée
ation, manulacture, sioceQe, diaposal, reisase or threstened release of a hazardous waste or aubstance an the propestes  The
provisions of this saction of tha Morigage. Including the obligation to indermnify. shall survive the payment of the Indebtadness and the
satiefaction and reconvayanca of the llen of this Mortgage and shall not be affected by Lender’s acquisition of any interest v the Proparty
whather by tareciosure or otharwise.

MNulsanos. Wasite. Grantor shall not cause, conduct or parmit any nusence nor commut, permit, or sulfar any stripping ol or waste on or to
the Property or sry portion of the Proparty. Without Rmiting the genarality of tha foregoing, Grantor will not remaove. or grant to any other
perty the right to remove, any timbar, minerals {inchuding oil and gas), soil. gravel or rock products without the prior writtan consent of

%
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Removal of improvermamts. Grantor ahall not demolish or remove any Improvements from the Resl Property withouwt the peigr written
corsent of Lender. As a cond to the removal of any Improvements, Lender may require Grantor 1o make srrangemaents satistactory (o
Lander to replace such iImprove with Improvermnents of st lesst agqual vilue.

Lender's Rigit t0 Enter. Lender and its sgents and reprasentatives may enter upon the Resl Property st sil reasonabie nmes 10 attend to
Lander's interests and to Inspect the Property for purposes of Grantor's compllance with the terms and conditions of this Mortgage.

Compliancs with Governmental flsquiremernts. Grantor shall promptly comply with all laws, ordinsnces. and regulations. now or hareatier
in sttect. of all govermmental suthorities applicable to the use or cccupsncy of the Property, including without limitation, tha Amencans
With Digabllities Act. Grantor may contest in good fsith any such law, ordinancs. or reguiation snd withhold comphance duning sny
procseding, Including appropriate appesls, so long as Grantor has notified Lender in writing prior to doing 8o and so long es, in Landei’s
sole opinton, Lendes’'s interests In the Property are not jeoperdized. Lender may require Grantor to post sdequate security or 8 surety bond.
reasonably satisfectory 10 Lender, to protect Lender’'s interest.

Duty 1o Protect. Grantor sgress neither 1o sbandon nor leave unattended the Property. Grantor shall do all other acts, in adgition to those
aciy sat forth sbove in this section. which from the character and use of the Property are raasonably necessary 10 protect and preassrva the

Propeérty.

DUE ON BALE - CONBENT BY LENDER. Lsnder may, 8 its option, deciare immadistsly dus snd payable sll pums secured by this Martgage upon
the sdle or traneter, without the Lender’'s prior written consent, of sll or any pert of the Real Property, or any interast in the Real Property. A
"sale or transfar” mesns the conveysnos Gf Rea! Property or any right, title or Interost therein; wheathar logal, beneficial or aguitable; whether
voiuntery of involuntary, whether by outright ssle, deed, inatalimestt sale comiract, lend contract, contract for deed, lensehold interest with a
term grester then thrae (3) years, lsass-option contract. or by asla. sssignment, or transter of any benaficlsl interest in or 10 eny tand trust
holding title to the Real Property. or by any other method of conveyance of Resl Proparty interest. 1f any Grantor is 8 corporation, partnership or
limited Lablilty company, trenster slso inciudes any change in ownenship of more than twenty-five parcent (25%) of the vating stock, partnarship
interasts or {imited Hability compeny interasts, as tha cass may be, ol Grantor. However, this option shall not ba exercissd by Lender o such
exercige is prohibited by federai law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxess and hens on the Property are 8 part of this Mortgage.

Payment. Grantor shaill pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, spocisl taxes, asssgsments, water
charges end sswer service charges levied egsinst or on account of the Property, and shell pay when dus ell claima tor work dane on or for
sarvices recdersd or material furnished to the Property. Grantgr shal! maintain the Property free of all llens having priority over or aqual to
the intarast of Lander undsr this Mortgege. sxcept for the len of taxes snd assesaments not due, and excep! as otherwise provided in the

tollowing paragraph.

Right To Comtsst. Grantor may withhold payment of any tax, asasssment, or claim in connection with a goog taith diapute over the
cbilpation to pay, so long as Lender’s irterest In the Property Is not jeopardized. If 8 lien anses or Is filed as s result af nonpaymant
Grantor shaill within fiftesn {15) days after the Han ariges or, if » lian is Filad, within fiftean {15) days sfter Grantor has notice of the Hing.
secure tha discharge of the Hen, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or othas security
satistsciory 10 Lender in an amount sufficient to discharge the lien plus any costs and atlorneys’ 1ees or othar charges that couk! accroe as
» result of a foreciosurs or sale under tha lien. In any contest, Grantor shall defend itself and Lender and shall satisty any adverse |udgmeni
before snforcement againat the Property. Grantor shall name Lendar as an sdditionsl cbligee under any surety band turnished n the
contast proceedings.

Evidence of Paymet. Grantor shall upon demand furniah to Lander satisfactory evidence of paymant of tha taxes or azsessmanta and shall
authorize the sppropriste governmantal official to delivar to Landar at any tima a8 writtan statement of the taxes and sssasamenta agana!

tha Property.

Notios of Construction. Grantor shall notlity Lander st laast fifteen {16) days before any work is commenced, any services are hormished. or
any materials are supplisd 1o the Property, H any mechanic’s llen, matenisimen’s lien, or other lien could ba assartad on account of the
work, services, or materisis. Grantor will upon requeat of Lender turnish to Lander advance assurances satisfactory to Lender that Grantor
can and will pay the cost ot such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions redeting to insuring the Property are B part of this Mortgage.

Maintenance of insurance. Grantor shall procure snd maintein policiea of fire insurance with standard sxtended coverage andorsemants on
a repiscament basis for the full insurable value cavering all Improvements on the Reeal Proparty in an amount sutticiant to avord application
of any coinsurance claves, and with » standard mortgeges clause in favor of Lender. Grantor shall alac procure and mainimn
compeshenzive genersl lisbiiity insurance in such coversge amounts as Lendsr may request with Lender being named as edditionsl inaureds
in such lability insurance policles. Additionally, Grantor shalt maintain such other insurance, including but not limited to hazard, busmens
interruption and boiler insurance as Lender may require. Policles shall be written by such insuranca companias and in such form as may be
reanonably acospiable to Lender. Grantor shall delver to Lender cerficates of coverage from aach Insurer containing s stipulation that
coverage wiil not be canceiled or diminlshed without a minimum of tan {10 days’ prior written notice to Landar and not contaiming any
discisirmer of the inaurer's lability for failure to give such notice. Each insurance pobcy also shell includes an andorsemant providing that
coversga in lavor of Lender will not ba impaired in any way by any act, omission o5 detault ot Grantor or any other pgraon. Should the Resl
Property at any time become located in an area designated by the Diractor of the Federal Emergency Managemant Agency as 1 apecial
Hood hazard ares, Grantor sgrees to obtain and maintain Federal Flood Insurance tor the full unpaid principsl balance of the loan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lander, and to mawntain such insurance
for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lander of any loss or damage to the Propsrty. Lender may make proot of tows f
Grantor falls to do 30 within fitteen (15} days of the casualty. Whather or not Lender’'s security is impeirad. Landar may. st ita slaction,
opply the proceeds to the reduction of the Indebtedness, payment of any Kan sffecting tha Proparty, o tha restoration and rapsir of the
Property. If Londer elects 190 apply the procoede te resterstion and repair, Crentor shall repeir or replece the dameged or destroyed
Improvermsnts in 8 manner setstactory 1o Lender. Lender shell, upon aatisfactory proot of such expenditure, pay o reimburae Greantor trom
the procseds for the rassonable cost of repsir or restoration il Grantor is not In defsult under this Morigage. Any procesds which have nar
baen disbursed within 180 days after their receipt and which Lendsr has not committed to the repair of restoration of the Property shall be
used first to pay any smount owing to Lender under thia Mortgage, then to pay accrued intarsat, and the remainder, it any, ahaill be spplad
to the principal batance of the indabtedness. |f Lender holkda any proceeds after payment in full of the indsbtedness. such proceeds shall be
paid to Grantor,

Unexpired Insurancs st Sals. Any unexpired insurance shall inure to the beanefit of, and pass 10, the purchaser of the Property covered by
this Mortgage at sny truatee’s sale or other sale beid under the provisions of this Mortgage, or at any foreciosure saig of umh Pmptrw

Granter’s Report on Insuranos. Upon request of Lender, however not mora than onca a year, Grantor shail fumish to Lundlf A repoIt on
aach sxisting policy of ineurance showing: (s} the name of the Insurer; (b} the risks insursd; (c) the amount of the policy. (d) the property
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insured, the then current repiscement valus of such property, mnd the manner of datermining that volus; and () the sppiration ' of the
policy. Grantor shell, upon reguest of Lender, have an indepandent appraiaar satisfactory 10 Lender determine the ¢ vaiun

cost of twa Property.

- .
EXPERDITURES 8Y LENDER. If Grantor falls to comply with sny provision of this Mortgage, or it any action or proceading is mn&uﬂ that
would materialty sttect Lender's interssts in the Property, Lender on Gramtor's behalf may. but shall not be required to, take sny scton that
Lender deems appropriate. Any amount that Lendes axpainds In so doing will bear interast at the rate provided for in the Note from tha date
incuimed o pald by Lender to the date of repsyment by Grantor. A such expsness, st Lender’s option, will {s) be payable on demand, (bt be
added 10 the belents of the Nots and be spportionsd smong and be payable with any ingtalimant payments 1o becoma dus during either (1) the
torm of any applicable insurance policy or (i} the remaining term of the Note, or (<) be traatad ax a balloon paymant which will be dua and
paysbie st the Note’s maturity. This Mortgage sien will sscure payment of these amounta. The rights provided for in this paragraph ahall be in
asddition 1o any other rights or any ramedias to which Lender may be entitled on sccount of the dafault. Any guch action by Lender shal not be

construed ee oring the dafault 30 ss to bar Lender from ady remady that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property sre a part of this Mortgage.

Thia. Grantor warrents that: (a} Grantor holds good and marketsble title of record to the Progarty in fes simple, frea and clear of all lens
and ancumbrances other then those set forth in the Resl Property deacription or in any title insursnce policy, Uitle repon. ar hinal tile opimon
ssuad in favor af, and accapted by, Lendar in connection with this Morigage, and  {b) Grantor hes the Full right, power, and authonty 1t
axsCuts and deliver this Mortgags 10 Lender.

Defenwe of Tiie. Subject to the exception in the parsgraph above. Grantor warrants and will forever detend the title 10 the Property aganat
the iawful claims of all persons. In the avent any action or procesding is cormmencad that queations Grantor's title or the interesl o! Lendes
under this Mortgage, Grantor shell defend the action at Grantor's axpenss. Grantor may ba the nominal party in such procesding. but
Lender shall ba entitied to perticipate in the procesding snd to be represented in the procaeding by counsel of Lender's own choice. and
Grantor will desiver. or cause ¢ be delivered, to Lender such instruments as Lender may request from tima 10 tima 10 pernust such
participation. .

With Laws. Grantor whrrants that the Praperty and Grantor’s use of the Property complias with all axisting spphcabla laws,
srdinances, and reguiations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of ths Proparty are & part of this Morigage.

of Net Procesds. it sl or sny part of the Property is condemned by eminent domain procesdings or by any procesding or
purchass in Heu of condemnation, Lender may st its slaction reguire that sil or sny portion of the net procesds of the award ba appilied 10
the Indebtedness or the repsir or restoration of the Property. The net proceeds of the award shall mesn the award after paymant of all
ressonable costs, sxpenses, and stiorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. |f any proceeding in condemnation e filed, Grantor shall promptly notity Lender in writing. and Grantor shal! promptly teke
such staps 8s may e necesssry to defand the sction and obtain the award, Grantor may be the nominal party i such proceading, Dut
Lsnder shall be entitled to participate in tha proceeding and to be represented in the proceeding by counsal of its own choice, and Grantos
will dellver ar cause to ba deliverad to Lander such ingtruwnents ss may be requesiad by it from tirme to tirne to parmit such partclpston

HAPOBITION OF TAXES, FEES AND CHARGES 3Y GOVERNMENTAL AUTHORITIES. The following peovisions relating to governmental taxes.
feas and charges are & part of this Mortgage:

Curret Taxss, Fees and Charges. Upon request by Lander, Grantor shall executs such documants in addition to this Morigage and Lake
whatever other action is requested by Lender 1© perfact and continue Lender’s imn on the Raal Property. Grantor shall reimburse Lander tor
alt taxes. as describad below, together with sil experses incurred i recording, pertecting or continuing this Mortgage, inCluding without
limitation all taxes, fees, documeniary stamps, end other charges for recarding or ragistering this Martgape.

Taxes. The following shali conetitute taxes to which thie section appliea: |a) a specific 1ax upon this type of Mortgage or upon all or any
part of the Indebtedness sacured by this Morigage; {bl & specitic tax an Grantor which Grantor is authorized or requsred to daduct from
payments on the Indebtedness sacured by this type of Morigage; [c] & tax on this type of Mortgage chargeable sgaingt tha Lendsr or the
hoidar of the Note: and (0} & specific tex on all or any portion of the Indebitadneas or on payments of principal snd interas! made by

Grantor.

Subsequert Taxes. if any tax to which this section spplies I8 anacted subsequent Lo the date of this Mortgage, this event shall have the
asma sffect as an Evant of Defeult {as defined below), and Lender may exercise any or all ot its svalisble remaedies far an Event of Defsult
as provided below uniess Grantor sither {al psye the tax before it becomes delinquent, or {b} contests the tax as provided above i the
Taxas and Lisns section snd deposits with Lander cesh or a sufficlent corporate surety bond or other sacurity satisfactory to Landar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relsting to this Morigage as 8 securily sgreement are a parl of
this Mortgage.

Security Agresment. This instrument shali conatitute a sacurity agrsemant 10 the sxi8nt any of thw Property constiiutes hxtures ar other
persanat proparty. and Laender shall have all of the rights of a secured party under the Uniform Commercial Coda ag amanded trom time 1o

timea.

Sacurity Svtersst.  Upon request by Lender, Grantor shall sxecuts financing statements and take whatever other action is requestad by
Lender to perfect and continue Lemxier’'s sacurity interest in the Rents and Peraonal Property. In additlon tc recording this Mortgage n the
ranl properly records, Lander may, at any time and without turther authorizetion from Grentor, fle exeacuted countarparts, COpves or
raproductions ot this Mortgage as & financing stetement.  Grantor shall reimbursa Lencer for sl sxpenses incurred in perfecring or
continuing this security interest. Upon defsmit, Qrentor shall assemble the Personal Property in & manner and st a place reasonably
convenisnt to Grantor and Lender and meks It aveilable to Lender within thraes (3) dayns after receipt of written demand fram Landar,

Addresses. The malling addresses of Grantor (debtor} end Lender {secursd party), from which information concearming the sacuritly nterast
granted by this Mortgage may be obtained (sach as required by the Unitorm Commaercisi Codel. are ss stated on the hrst page ot thi
Morigage.
FURTHER ASSURANCES: ATTORNEY-N-FACT. The following provisions relating to further assurences and attorney-in-fact are & part o! thus
Mortgags.
Further Assuranods. At sny tima, and from time to time, upon request of Lender, Grantor wili maka, executs and deliver, or will couse to
be made. axscuted or deliverad, 1o Lender of 10 Lender's designes, snd whan requested by Lender. cause to be tiled. recorded, refied, of
raracorded. 88 tha case may be, &t such timas and in such offices and places ae Lender may deem appeopriate, any snd all such moctgeget.
deeds of trust, sedurity deeds, saourity sgresments, financing statemants, continuation statements, instruments of further ssswrancs.,
certiticates, and other doCuments & May, In the opinion of Lendes, he necessery of desireble in order 1o effectuste, complets, pertect,

continue, of preserve () the obligations of Grantor under the Note. Mortgage. and the Relsted Documents, and (b) the fiens and
sacurity intereats crested by this Mortgage es first and prior Hans on Froperty. whathaer now owned or hereafter acquired by Grantos
Unless prohibited by law or sgreed 1o the contrary by Lender in writing, Grantor shall reimburse Lander for all coats and axpanses INCuUrted

in connaction with the metters raterrad to in this paragraph.
Attorney-in-Fact. it Grantor taile to do any of the things refarred to in the preceding paragraph, Lénder may do so for and in the name of
Grantor and at Orantor's expenss. For such purposes, Grantor hereby irravocably sppoints Lander as Grantor's attorney-in-tact for the
purposs of making, executing, delivaring, filing, recording, and doing all other things as may be necessary or desirabie. 1n Lendar’s sake
opinton, to sccomplish the matters referrad to in the praceding paragraph.
FULL PERFORMANCE. it Grantor pays sit the Indebtednesa, including without limitation all advances sscured by this Mortgsge, when due and
otherwise performs sll the obligations imposed upon Grantor under this Mortgege. Lender shall execute and deliver to Grantor 3 suitasble

satistaction of this Morigege and auitable statemants of termination of sny financing statement on file avidencing Lender a security Intacest 10
tha Fsnts and tha Perscnal Property. Grantor will pay, if permitted by applicable Isw, sny ressonabis termination tes as determined by Lendas

from lima to time.
DEFAULT. Each of the foliowing, at the option of Lander, shail constitute an svent of default {"Event of Deteult™) under this Mortgage:

Defsulr on indebtadness. Fabure of Grantor to make any paymant when due on tha indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment tor taxes or inauranca, of
any othar paymant nacessary to pravent filing of or to effect cischarge of arvyy Hen,

Comgpllance Default. Feliure of Grantor to comply with eny other term, obiigation, covenant or condition contained in this Mofrigaga. the
nNote or in any of the Related Documsnta. '

Dateult in Fevor of Third Partdes. Should Grantor default under any loan, extension ot cradit, security agreemant, purchase of sales
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sgreement, or sny other sgreement, in fevor of any other creditor ar person that may materisily affect eny of Grantor's rponv or
Oravtor's sabliity to repay the Note or Grantor's ability to parformn Grantor's obligations undes this Morigage or L-ry of Related
Documents, - ‘.

Falos BLatemants. Any wWalTsnty, representstion or stetemsnt made or fumished to Lender by or on behelf of Grantor under this Mortgage,
the Nots or the Relsted Documants is faiss or misleading in sy materist respect, sither now of st the time made or furnished.

Delsctive Collgtensiizssion. This Mortgage or sny of the Related Documents ceases to be in full force snd ettect {including fadture ot any
collatersl docurments 10 create & veiid and pecfected security iterest or Ben) At any time and for sny resson.

inselvency. The dissoiution or terminstion of Grantar's exietence ss & Qoing busineas, the insdhvency of Grantor, the appointmant of »
‘receiver for sy pert of Grantor’s property, sny sssignment for the benefit of creditors, any type of craditor workout. of Tha commancemant
of sry prooesding under any bankruptcy or insolvency lsws by or against Grantor.

Forseloaurs, Ferfelwee, ote. Commencemsnt of forsclosure or forfeiture proceedings., whether by judicial proceeding, seti-help.
reposaassion or any other methed, by any creditor of Grantos or by any governmental agency against sny of tha Property However. tha
subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonablenesa of the clawmn wiych is the dams
of tha forsciosure or forefeitrs proceeding, provided that Grantor gives Lender written notice of such claim and turrishes reserves or o
suraty bond for the ciaim satisfactory to Lender, &

4

Bresch of Other Agresment. Any bresch by Grantor under the terms of any other agreement betwaen Grantor and Lender that s nol
remadied within any grece period providad therein, including without limitstion any agreemant concerning any i btadnass or othar
obligstion of Grantor to Lender. whethar sidsting now or leter.

Events Affecting Guaramer. Any of the preceding events occurs with respact to any Guarsntor of any of the Indebledness or any
Guarenitor dies or becomes Incompetent, or revekas or disputes the validity of, or lisbility"under. sny Guaranty ot the Indasbisdnass.

Adverss Changs. A mareriai adverse change occws in Gramor’s financual condition, or Lender belleves the prospect ¢! paymant ar
perfarmancs of the indebtadness lsympaired.

insacurity. Lender in good faith deems [taelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Default and pt any time theceattar. Lander. at 118 oplion. may i
exercias sny one or mors of the following rights and remedies, in addition to any ather rights or remediss provided by law:

Accelersts indebtedness. Lander shell have the right at its option without notice to Grantor to deciare the entire indebtedness mmadiataly
dus and payabis. Inclhuding any prepayment panaity which Grantor would be required to pay.

UCC Remadies. With respact 10 all or any part of tha Parsonal Property, Lender shall have ail the rights end remedies of a secured party
uwnder tha Unitorm Commarcial Code.

Collect Rents. Lender shall have the right, without notics to Grantor, to take possession of the Property and collect the Ranta, including
amounts past dus and unpaid, and spply the net proceeds. over and above Lender’s coats. ngainst the Indebtedness. In furthwrance of thie
right, Lender may raquive any tenant or other user of the Property to make payments of rent or use fesa directly to Lender. !t the Rants are
¢ollectsd by Lander, then Grantor irrevocably designates {ender as Grantor's sttormey-in-fact to endorsa inatrurmants recaived 1n payment
thereo! in the neme of Grantor snd o negotiate the sama and collect the procsads. Psyments by tenants Or othar usars 10 Lendes N
response to Lender's demaend shall satlsfy the obligations for which the payments are made. whether of not any proper grounds for the
demand existed. Lender may sxarcies its rights under this subparagraph-sither in person, by agent, or through a receiver.

Appolnt Recelver. Lender shall have the right to have & receiver appointed to take possession of all or any part of the Property, with the
powar to protect and preserve the Property, 10 oparate the Property precading foreclosure or sale, and to coilect the Renta from the
Property and apply the procesds, over snd sbove the cost of the receivership, against the indebtadness. Tha raceiver may serve withouw
bond if permitted by law. Lender’s right to the appointment of a recaiver ahall exist whether or not the apparant value of the Prapearty
sxceeds the Indebtedness by a substantisl amount. Employment by Lender shall not disqualify a peraon from sarving as a receivar

Judicial Forsclosure. Landst may obtain 3 judicisl decres foreciosing Grantor's intarest in all of any part ot the Property.

Nonjudicial Sale. Lender shak be suthorized to take possession of the Property and, with or without taking such posssasion. atter giving
natice of the time, place and terma of ssle, tagether with a deacription of the Property to be sold, by publication onca & week for three (3}
successive waeks n some newspeper published in the county or countles In which the Real Property to be aold s located. to sell the
Proparty (Or such part or parts thereof as Lender may from time ta time slact 1o sell] in tront of the fromt o main door of the courthouse of
the county in which the Proparty 1o be soid, or & substantial snd material part thersof, is located, at public outcry. to the highest bidder for
cash. If thars Ia Resl Property te be sold under this Mortgags in mare than one county, publication shall bs made in ail courties where tha
Real Proparty to be s0id it located. It no newspapss is published in sny county in which any Raal Propery to be sold is jocated, the notice
shall be published In a newspaper publshed In an adjoining county for thres (3) successive weeks. The xale shall be held betwann thw
foura of 11:00 a.m. and 4:00 p.m. on tha day designated for the exercise of the powaer of sale under this Mortgage. Lander may b al
any sales had under the terms of this Mortgage end may purchaese the Property if the higheat bidder tharetors. Grantor hereby waives any
and all rights to have tha Property marshalied. In axarcising its rights and remadies, tender ahall ba free to sell all ar any part of 1he
Property togethar or separately, in ane asia or by separats sales.

Daficiency Judgment. |f permitted by spplicabls law, Lender may obtain a judgment far any deticiency remaining in the Indebtedneass dua
to Lender atter application of sl amounts received trom the exarcise of the rights provided in this section.

Tenancy st Sufferancs. |f Grantor remaing in possassion of the Property atter the Property is soid 8s provided above or Lander Gtherwise
bacomes entitled to possassion ¢f the Property upon default of Grantor, Grantor shail becomsa a tanant at autferance of Lender or the
purchassr of tha Property end shall, st Lender’s option, either {a) pay a reasonabie ranta! tor the use of thw Proparty, or (b vacate the
Proparty immadiataly upon the demand of Lander,

Other Remedies. Lender shell have el other rights and remedies providad in this Mortgage or the Nots or available at law or in aquity.

Sals of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right to have tha property marshalled 5
in exarcising its rights snd remedies, Lander shali be fres 1o seil all or any part of the Property together or separsiely, in one sale or by :
separate salos. Lander shall be sntitied to Dicd at any public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor ressonabile notice of the time and piace of any public sale of tha Parsonal Property or of the lime
atter which any private sele or other intendsd disposition of tha Personal Property is to be made. Ramaonable notice shall mean natice
ghven at jesst ten {10) days before the tima of the sale or disposition.

Waelver: Flection of Remedias. A waiver by any party of & breach 8 provision of this Mortgage shal! not constitute s waiver of or
prejudice the party’s righta otherwiss to demand atrict comphiance wit t provision or any other provigion. Election by Lender ta pursus
any ramedy shall not axchude pursuit of sny other remsdy, and an stection to maks expenditures gr take action to perform an obhgation ot
Grantor under this Mortgegs aftar fatiure of Grantor to pertorm shall not atfect Lander’s right to declare a default and exarcise (s ramedies

under this Mortgage,

Attornays’ Fees; Expenses. H Lander institutes any auit or sction 1o entorce any of the tarms of this Mortgage. Lander shall be entitied to |
recover such sum se the court may sdjudge ressonable as sttorneys’ fees at trisl and on any appeal. Whether or not any court action s :
involved, all reasonable expenses incurred by Lender that in Lender’s cpinion: are necessary at any time for the protection of its interest or

the entorcemant of Hs rights shatl become s part of the indebtedness payable on demand and sheli bear intersst tram the date of
axpenditure until rapald at the rate provided for in the Note. Expenses covered by this parsgraph include, without limitation, howaver
subject to any Hmits under applicable law, Lender's stiorneys” fesa and Lander's lagal axpanses whathar or not thare is a tawsuit. including
attorneys’ fess for bankruptcy proceedings lincluding eHerta to modity or vacate any sutomstic sty or injunction). sppanix snd any
anticipeted post-judgment collection services, the cost of searching records, obtasining title reports lincluding foracloaurs reporel
surveyors’ reports, and sppraisal tees. and title insurence. to the extent permitted by applicable law. Grantor slso will pay any court cosls.

in addition to all othar suma providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any nolice of default and any
notice of asle to Grantor, shall be in writing, may be sent by telefacsimile {undess otherwise required by law|}, and shalf be eHective when
actually deliversd, or when deposited with 8 nationaily recognized ovemight courer, or. it mailed. ahail be desmod effective when deposted in
the United States mal first cless, certified or registersd mail, postage prepald. directesd to the addresses shown near the beginning of ths
Mortgage. Any party may chanpe its addresa for natices under this Morigege by giving tormal written notice to the nthar partias, speciying
that the purpose of the notics is to chenge the party’s address. Al copies of noticas of foreclosure from the holder of any pon which has
oriatity over this Mortgage shall be sent 0 Lender’'s addrass. s shown near the beginning of this Mortgage. For notice purposes. Grantor

agroes to keep Lander Informad st sl times of Grantor’s current sddreas.
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WMISCELLANECUS PROVISIONS. The following misceliansous provisions sre s part of this Morngage:

Anmwndients. This Morigege, together with any Related Documents, corstitutes the entire understending and ngrﬂmnnt:ﬂ i Dnrtnn o5
10 thea matters sat forth in this Mortgage. No alterstion of or amentment to thia Mortgage shalt be effective wiess given in writing and
signad by the party or parties soupht to be cherged or bound by the alterstion or amendment,

Asswusnl Raports. | the Property is ueed for purposss other than Grantor's residence, Grantor shall furnish to Lender, upan request, »

oartified statement of net opersting income recsiveit from the Property during Grantor's previous fiscal yeasr in such form snd datail as
- Londgr shell reguire. “Net operrting income® shelt mean alt cesh raceipts from the Property loss all cash expenditures made in connection

with the operstion of the Property.

Applicabls Law. This Morigags has been delivesred to Lender and accepted by Lender in the Stets of Alsbama. Subject to the provisions

on wbitsation, this Morgags shall be governed by and construed In accordance with the lews of the State of Alsbama.

Arbierstion. Lender snd Grantor sgree that all dieputes, claims and controversies between them, whether individual, joint, or ciass in
nature, arlaing from this Mertgage or otherwise, inchading without Imitation contrect and tort disputes, shall be arbitrated pursuant to the
Rules of the Amwrican Arbiiration Associetion, upon request of sither party. No act to take or disposs of any Collaterai shall conatitiine
waivar of this srbitration sgreement or ba prohibited by this arbitrstion sgresment. This includes, without imitation, obtaming njunctive
ralg! or 8 temporary restrning order; invoking a8 power of sals under sny dead of trust or mangage: obtaining 8 writ o artachmeant or
imposition of 4 raceiver: or axarcising sny rights relating to parsanal proparty, including taking or dispasing of auch proparty with or withaut
juckcial process pursuant to Articie 9 of the Uniform Commercial Code. Any disputes, clams, or controversies concerning the lawlulnass or
rassonablensss of any &ct, or exercise of sny right, concerning any Collsteral, including any clsim to rescing, retorm, or otherwias modify
any agreamant relating to thae Collatarel, shall slso ba arbitrated, provided howaver that no arbitrator shall have the nght or the power to
SRjSIn OF redtrain eny act O any panty. Judgment upon siry award readersd by any arbitrator may be entersd in any Gourt having
jurisdiction. Ngthing in this Mortgege shall preciude any perty from seeking equitable relw! from a court of competent jurisdiciron.  The
statute of Kmitations. estoppel, wejver. iaches, snd similar doctrines which would otherwise be appliceble 1 an action brought by s party
ahall ba applicabla In any arbitration procseding. and the commencemsnt of an arbitration procseding shall be deemed ths commancamaeant
of an sction for thess purposes. The Fadaral Arbitration Act shall apply to the construction, intarpratation, and esnforcermnent of lhus
stbitration provision,

Caption Heeadings. Caption hesdings in this Mortgage sre for convenience purposes only and are not o be uasd to intarprat of dafine ihe
provisions of this Morgagds.

Merger. There shall be no mwrger of tha Interast or sstate created by this NMongage with any other interes? or estate in tha Property st any
time heid by or tor the benafit of Lender in any capacity, without the written consent of Lendar.

Multipie Partiss: Corporate Authority. Al obligations of Grantor under this Mortgage shall be joint and agverat, and all refarences to Gramtor
shall mean each and avery Grantor. Thia maans that each of the persons signing below is responsible for sl obiigations n thus Moartgage

Severablity. | & court of competent jurisdiction finds sny provision of this Mortgage 1o be invalid or unenforceable a3 to any person ot
circumastance, such finding shail not render that provision invelid or unenforceabla ag (o any other parsons or circumstances. It {sasible
any such offending provision sheail be deemed to be moditiad to be within the limits of enforcesbility or velidity, however. if the oMferding
provision cannot be so modified, it shall be stricken and alt other provisions of this Morigaga in all other respacts shad! remain vahd and
anforcasble.

Buccessors and Assigns. Subjact to the limitationa atatad in this Mortgage on tranafer of Grantor's interest, this Mortgage shall be binding
vpon and inure to the benefit of the pertiss, their successors and asmgns. |t ownership of the Property becomes vested in 8 person other
than Grantor. Lender, without notice to Grantor, may deal with Grentor's successors with refarence to this Mortgage and the indebtedness
by way of forbasrance or extension without relessing Grantor from the obligations of this Mortgage or %ability under the Indebtadness

Time 1 of the Essence. Tima is Of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hoveby releases snd waives all righta and benefita of the homeatead exemption faws of the State
of Alabsma us t0 sl iIndebisdness secured by this Morigage.

Waivers and Consents. Lander shall not ba daemed to have waived any rights undar this Mortgaga [or undsr the Relatad Documants!
unlass such walver is In writing and signed by Lendes. No delay or emission on the part of Lander in axercising any right ahall oparate as a
waiver af such right or sty othar right. A walver by any party of & provision ot this Martgage shall not constitute a waiver of or prejudca
the party's right otherwise t0 demand atrict complignce with thet provision Or any Other provision. No prior waiver by Lender, nor any
courss of dealing batween Lender and Grantor, shall constitute 8 waiver of any of Lender’s rights or any of Grantar's obligations ss 10 any
tuture transactions. Whenever conaemt by Lerxher is required in thia Mortgage, tha granting of such consent by Lender in any mnatence shall
not constitute Continuing consent 0 subssquant tmitances whane such Consent s requirad.

AECORDING BTATEMENT. $37.900.00 of the procesds of this loan have been applied on the the purchase price of the property deacribed
herain conveyed to mortgagor simultansocusly herewith.

ARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AQREES TO ITS TERMS.

ARANTOR:

CORPORATE ACKNOWLEDGMENT

STATE OF _ S stone |

) B

COUNTY OF _c i oiritotan.” )

[, the undersigned autharity, a Notary Public in and for said county in seid stete, hereby certify that Willlem Devid Acton, President/Secretary, of
David Acton Bullkding Corporation, a carporation, is signed to the foregoing Mortgege and who is known to me, acknowledged betore mw on this
day that, belng Informed of the contents of said Mortgage. be or she. as such officer and with il authority. executed the same yoluntarlly for

and as the act of asid corporation.
Glvan under my hand and officiel seal thia day of /4@ L o 19&1"”_

MY COURATISIN fYProEe FIPRUARY 7, 3002
My comymibsalon sxpires ¥
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A | M nd or revolving indebladnass with residentisl resl proparty or intarests; tharefore. under Shcnion S0-22-2(1 b,

; EI::L u?":l:::n;ﬁﬁ;?.ﬂ,ﬁ:n;mﬂud. thw martgoge filing privilege tax on this Mortgags should not axcesd £ 78 for asch 3100 (g fraction

. thereofl ot tha cradit Bmitof 8 provided for herein, which ks the maximum principel indebtedneds 10 be secured by thia

Mortgags ot any ona time.

Regions Bank
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