_ This instrument was prepared by. | ;
i ANNE R. STRICKLAND, ATTORNEY AT|LAW |
: 5330 STADIUM TRACE PARKWAY, SUITE 250.

BIRMINGHAM, AL 35244 1 . -
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Peoples Bank ¢ SELY
and Trust Company o nu 5
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| MORTGAGE AND SECURITY AGREEMENT TIi¥
| ("Mortgage") Y3 2 .
| STATE OF ALABAMA 1 E 3 %
 COUNTY OF JEFFERSON | S-S
|

WHEREAS, THOMAS L. MILLER AND JOAN L. MILLER, HUSBAND AND WIFE

§ (“Debtor” and/or “Mortgagor,” whather one or more), is justly indebted to THE BEQPLES BANK AND TRUST COMPANY "Morigagee ).
whose address (s 310 Broad Street, Selma, Alabama, 36701, in the sum of
. OoNE HUNDRED FORTY-EIGHT THOUSAND FIVE HUNDRED Dotiars ($ 148,500 .00

— ——

oA

. avidenced by one of more promissory notes, guaranties, or other documents d
" obligations as may be sel forth herein).

elivered to the Mortgagee (of as evidenced by such other

0O NOTE: if this box is checked, the term of the note(s) is more than 15 years, and the final scheduled maturity date of such note(s) Is

(1 NOTE: If this box is checked, this Mortgage secures a note that contains a provision allowing for changes in the interest rate Increases |
in the interest rate may result in higher payments, a larger final payment, or an adjustment of the maturity date. Decreases in the interest |
rate may result in lower payments, a smaller final payment, or an adjustment of the maturity date. Deferral of interest cblhigabons under
the note may cause this Mortgage to secure sums of principal and interest in excess of the origina! principai amount of the note !

O NOTE: If this box is checked, this is a construction mortgage, and secures an obligatian incurred for the construction of
on the real estate described heren, and Mortgagor will comply with the terms of an
with regard 1o such improvemnments.

improvements
y canstruction loan agreement made with the Mortgagee

NOW. THEREFORE, in consideration of the premises, and in order ta secure. (a} the payment angd performance of the
indebtednass or ather cbligations described above, any axtensions, renewals, modifications and increases thereol and substitutions
therefor and all intersst thereon: (b} all sums advanced by Mortgagee pursuant to the terms of this Mortgage. and (c) all other indebtedness
{including future loans and advances) now or hereafter owed {0 Morigagee by the Debtor (except a principal dwaelling ghall not 3ecure any
such other indebtedness incurred for persanal, family, of household purposes uniess a right of rescission has been given or the transaction
is otherwise exempt from federal regulations applicable to cansumeys credit). whetner such indebledness is primary or secondary_direc!
or indirect, contingent or absolute, matured or unmatured. joint or sgveral, and otherwise secured or not {all of the foregoing Hems descnberd
in (a) through (c) above sametimaes referred to collectivety In this Monigage as the "Debt™}, and to secure comphance with alf the sovenants

and stipulations hereinafter contained, the undersigned,
THOMAS L. MILLER AND JOAN L, MILLER, HUSBAND AND WIFE

—

ral— = — =

as Mortgagor, whether one or more, does heraby gran{, bargan, sell, convey. grant a securty interestin. and assign unio said Mongage«
ts successors and assigns, the following described real estate situated in __ SHELBY County, Alabama. 1o-wil

LOT 132, ACCORDING TO THE SURVEY OF LAKE FOREST, FIRST SECTOR, AS RECORDED

IN MAP BOOK 24, PAGE 62, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA.

A PLANNED UNIT DEVELOPMENT RIDER 1S ATTACHED HERETO AND
INCORPORATED HEREIN BY THIS REFERENCE.

tagether with all minersals. oil and gas rights and profts, water sights, crops and timber at any time growing upon said real estate. and afi
other rights, privileges, sasamants, tanements, interests, improvements and appurtenances thereunto belonging or in anywise appertaining
including any after-acquirad title and easements, and all rights, title and interest now or hereafier owned Ry Martgagor in and to all putdings
and improvemantsa, and all appliances, aquipment and fixtures now or hereafter attached or appertaining t¢ said real estate (excep! thal
as to "household goods.” as defined in faderal or state regulations applicable to consumer credit transactions. Mortgagee s interes! 1S

imited 10 a purchase money security interest), all of which reat and personal property are sometimes referred 10 in this Mortgage as the
"Property.”

TO HAVE AND TO HOLD the said Property unto the Morigagee, its successors and assigns forever.




' |
| Asg further security for ihe payment of the Debt, the Mortgagor hareby assigns, grants a security interest in, lnf plo«:an’1 to the
Mortgagee the following. ' - .
i {a) all rents, profits, issues, and revenuss of the Property from time to ime accruing, wheihes under nlr'tmdﬂ
now existing or hereafter created, resarving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the to and

retain such rents, profits, issuss and revenues, :

(b) all judgments, awards of damages and ssttiemants hereafter made resulting from condemnation prooow or the
taking of the Property, or any pan thereof, under the power of eminent domain, of for any damage (whether caused by such teling oF
otherwise) to the Property, or any pan thereof. or to any rights appurtenant theseto, and all payments for the voluntary sale of tha Froperty,
or any part thereof, in bau of the axercise of the power of eminsnt domain. The Mortgagee is hereby authorized on behatf of, and in the
name of, the Mortgagor to execute and deliver valid acquittances for, and appeals from, any such judgmants or awards.

As further consideration and security for the Debt, Morigagor represents, covenants, wafrants, and agrees with the Morgagee, >

its successors and assigns, as follows:
! 1. Morigagor covenants with Morigagee that, except as otherwise expressly stated herein, Mortgagor is lawfuily seized n fpe {
| of the said Property, that it is free of all ancumbrances. that Mortgagor has a good right to sel! and convey same to Mortgagee, and that i
| I
f

' Mortgagor wil) warrant and defend said Property to Mortgagee forever against the lawfut claims and demands of all persons.

; 2. Morigagor shall assess said Property for taxes and pay when due all taxes and assessments upon the Property. as well 85 3
- ali other liens or morigages taking priority over this Mortgage. If the interest of the Mortgagor in the Property or any part thereof is other :
thana freehold estate, Mortgagor agrees to pay when due all rents and parform all covenants due i be paid and performed under the lease
" or other agreement whereby such interest is created, to maintain such lease or agreement in full force and effect in accordance with 1ts :
_terms, and not 1o attempt to amand or lerminate the lease or agreemant without Mortgagee's prior written consent. |f the Property or any

_ pant thereof is a unit in a condominium or a plannad unit davelopment, Mortgagor shall perform all of Mortgagor's obligations under the

- declaration or covenants creating or covering the condomirnium or planned unit development, the bylaws and regulations ol the

. condominium or planned unit development, and any related documents.

3. Mongagor shall keep the improvements now existing of hareafter located on the Property continuously ingured agans! joss
by fire, vandalism, and malicious mischief, including standard exlended coverage, and any other hazards for which Mortgagee requires
nsurance |f the Property is now or shall in the future become located in a designated "flood prone” area pursuant to the Flood Disaster
Protection Act, the Mortgagor shail obtain flood insurance and shall comply with the National Flood Insurance Program. The lass, \f any,
on all insurance policies raquired heren shall be payabla to the Morigagee as itg interest may appear. This insurance shall be maintained
n an amount at jeast equal to the full insurable value of the improvements iocated on the Property (except that flaed insurance shatl not
axcead the maximum amounts allowable pursuant 1o the National Fload insurance Program). The insurance companies providing the
nsurance shall be with such companies as may be satisfactory to the Mortgagee. All msurance policies and renewals shail be acceptable
to Mortgagee and shali include a standard mortgagee's clausa. Mortgagor shall pay the pramiums on said policies as the same shall
pecome due and said policies shall be delivered to Morigagee. All such policies ghall provide that they may not be cancallad uniess the
carrier gives at least fifteen (15) days prior written notice of such canceliation 1o the Mortgagee. [nthe event of loss or damage. Mortgagor
shall give prompt notice in writing 10 the Mortgagee. Mortgagee may make procf of loss if such proot 1s not made promptly by Mortgagof
Tha proceeds of such insurance shall be paid to Mortgagee, which is hereby granted full power to setiie and compromise Claims unger
all policies, t¢ endorse in the name of Martgagor any check of draft representing the proceeds of any such mnsurance, and 1o demand,
receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if collected. may be creditad on the Oebt secured {
by this Mortgage, less cosis of collaction, or may be used in repairing or reconstructing the improvements on the mortgaged Property, al
Mortgagee's elaction. NoO crediting of insurance proceeds 10 the sacured Debt and no application of the insuranca procesds to repainng ,
or reconstructing improvemants on the Property shall sxtend or postpone the due date of any installment payments of the Dabt hereby ;
secured or reduce the amount of such installments. If the Mortgagor fails to keep the Property insured as specifiad above, the Mortgages
may, but shall not be obtigated to. insure the Property for its full insurable value {or for such lasser amount as the Movtgagee may wish)
against such risks of loss. for ita own banefit.

4. Mortgagor shall take good care of the Property and shal not commit or permit any waste thergon of thereof, and shall keep
the same repaired and at all times shall maintain the same in as good condition as it now is, reasonable wear and tear alone excepted
if Mortgagor faiis to make repairs to the Property, Mortgagee, in its sole discretion. may make such repairs at Mortgagor's expense
Mortgagee. its agents and employees, may enter the Property at any reasonable time for the purpose of inspecting or repasing any portion
of the Property. Any such ingpection of repair shall be for the Mortgagee's benefit only.

5 All amounts expended by Morgagee tor insurance, or for the payment of taxes of assessments, or to discharge ltens of
morntgages on the Property of olhar obligations of Mortgagor, or to make repairs to any portion of the Property, or for any other actions
permitied 1o be taken by the Mortgagee hereunder (i) shall be payable by Mortgagor at once without demand or notice, (i) shall bear
ntarest at the highest rate of interest payable on the principal sum of any document evidencing the Debt, of if no auch rate of interest s
specified or if the rate specified therein would be uniawful, at the rate of eight per centum (8.0%) per annum, from the date of payment by
Mortgagee, (i) shall become a debt due Mortgagee additional to the Debt, and (iv) shall be secured by this Maorigage

6 If the validity of this Mortgage or the Mortgagor's litle to any of the Property is questioned in any manner of if any part of such
Propenrty is not property described herein, Morigagee may investigate and take such action as Mortgagee considers necessary of desirable
for the protaction of Mortgagee's interest including the employment of an attorney or other axpert assistance, and Mortgagor agreeas to
mmediately reimburse Mortgagee for any costs incurred by Mertgagoe a6 & result of such investigation or action taken

7 Mortgagee may at any time, without natice, release any of the Fropeny described herein, grant extensions of defermenis of
time of payment of the Debt secured hereby, or any part thereof, or retease from liability any one or more parties who are or may become
liable for the payment of said Debt. without affecting the priority of this lien or the personal liability of the Mortgagar or any other party habie
or who may bacome liable for the Debt secured by this Morigage.

8. No delay or failure of Mongagee 1o exarcise any option to declare the rmatunty of any Pebt secured by this Morigage shall be
a waives of the right to exercise such aption, either as 10 past or present dafaults on the part of Mortgagor. The procurement of mgurance
or payment of taxes ar other llens or assassments of obligations by Mortgagee shall not be a waiver of the right to accelerata tfre matunty
of the Debt by reason of the failuré of Mortgagar to procure $uch insurance o to pay such taxes, lens, asgessmeants of obligatrons  In
addition. the Morigagor agreas that no other terms of conditions contained in this Mortgage can be waived, altered, of changed excep!
as aevidenced in writing signed by Mortgagee and Mortgagor. Mortgagge shall not be obligated to take any action to correct any detfaull
by the Mortgagor, even though permitted or authorized to do so hereunder.

g. Any Morigagor who is obligated to pay the Debt hereby secured will pay and discharge said Debt and any renawals of
extensions thereof, and ail other debts which may become owing 0 Morigagee during the life of this Morigage. together with intefes!
thereon, promptly, time being of the essence of this Mortgage obligation. Any Morigagor who is not obligated on the Debt which this
Mortgage secures makes the conveyances, representatons, warranties, and agreements made herein by the Mortgagor, but 15 nol
personally obligated tc pay the Debt or other sums which may be due hereunder.

10 Unless Mortgagee's written consent has been obtained in advance: (a) Mortgagor witl nol cause of allow possession of the
Property 1o be in any other person or entity to the axciusion of Mortgagor, {b) Mongagor will not cul. remave, sell, or contract to sell any
standing timber from the Property, and (c) Mortgagor will not sell, assign, transfer, convey, lgase, or sublet all or any part of the Proparty
or any oil, gas of mingral rights or other interest therein. However, such cansent shall not be required for: {a) the creation of a Len or
encumbrance expressly subordinate 10 this Morigage. (b) the creation of @ purchase money security interest for Rousenotd appliances.
or (C) a transfer by devise. dascent, ar by operation of law upon the death of a joint tenant. Morigagee may condition is cansent 1o any
such transfer of possession of, or an interast in, the Property upon the obligor's or transferee’s agreeing to pay a greater rate of interesi
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the Debit and this Morngage are based. WMMmﬂmm,mmnﬂnm. indudingaﬂomm‘m.ﬁmmd
wm-ﬂwwmﬂmmmcm.um. necessary to enforce or remady any breach of the covenants
and agreements made herein.
- W if default shall be made in the payment of the Debt secured heraby, or in the performance of any of the terms of conditions
of thils Miorigage or f the Morigegor sha ahandon the Proparty, the Mongagee shali be entitied to enter upon. take possession and manage
the Property and coliect the rent, iIncome and profits from the Property, either with or without the appointment of a receiver (to which
appoirtmant Morgagor hereby consents), and Morigagee may nolify the leasees or other payors thersof to maka payment directly to
Morigages. Any rents, come and profits collacied by Morigagee prior o foreciosure of this Mortgage, less the costs of collecting the
same, including any real estate or property management commissions and attornays' fees incurred, shall be credited firsl to advanceas made
by Mortgagas and the intarest thereon, then 1o intarest due on the Debt hereby secured, and the ramainder, if any, shali be applied toward
!MWﬂthdMMWamm.
| 13. The Property is in complience, and the Mortgagor shall in the future compiy and cause the Property to comply, with aii
applicable federal, state and local environmental laws, ordinances, and regulations (collectively, the "Environmental Laws™. There are
| mMMﬂMﬂMMWWHWMWWﬂE. wmmldninimm
| MhWWHWM. Morigagor shalt not use the Property in & manner which will result in any
| non-complying disposal of release of any solic wasts, nazardous waste, hazardous substance, or other containment (all as defined in the
§ Emvironmental Laws) (Collectively, “mazardous Materials™) in, on, or under the Property. and covenanis and agrees to keep, Or cause the
I Propecty to be kept, free of any non-complying Hazardous Materials. The Mortgagee from time {0 time may Inspect, 1est and sampie the
I
|
1

Property for comphiance with Ervironmantal Laws and may adid the cost of same to the principal batance of Debt. Mortgagor agrees that
" Morigages, in its sole discretion, may submit a copy of any environmental report or test results to federal and state environmental agencies,
or any other govemnmental gency having reguiatory controt over the Property. In response to the presence of any such non-complying
Hazardous Materials in, on, or under the Property at any time, Mortgagor shallimmediately take. at Mortgagor's sole expense. il remedia
action required by the Environmental Laws or any judgment, consent decree, settlement or compromise with respect to any claims in
connaction tharewith. I Mortgagor fails to take such remedial action, Mortgagae, in its sole discration. may take such remedial action and
add any and sfl costs in connection therawith to the prindipa! balance of the Debt. Mortgagor shall immediately notify Mortgagee in writing
of: (i) the discovery of any such non-complying Hazerdous Msterials in, on, of under the Property; (i) any knowledge by Mortgagor that
ihe Property does not comply with any Environmentat Laws; (i) any Hazardous Materials claims or conditions; and (iv) the discovery by
Mortgagor of any occurmence of condition on any real property adjoining the Property that is likely 1o Cause the breach of the Environmentat
. Laws astothe Property or any part thereof. Morgagor shail defend, indemnify and hold Morigagee and its directors, officers, agents and
. amployees harmiess from and against all ciaims, demands, causes of action, liabilities, losses, costs and expanses (inciuding, without
' limitation, costs of suit. reasonable attomeys' fees, fees of expert witnesses, engineering fees, and costs ot any environmental inspactions.
. inquiries, audits, avalustions, assessmants or other expenses) arising from or in connection with (i) ihe presence in, on. or under the
. Property of any Hazardous Materials, or any releases or discharges of any Hazardous Materials in, on, unger of from the Property, (in any
i activity carried on or undertaking on o off the Property, wheiher prior to, during, or after the lemm hereof, and whether by Morigagor oc any
L predecassol in title or sny officers, smployses, agents, CONtractors of subcontraciors of Mortgagor or any predecessorin titie. or any third
| persons at any time occupying or present on the Praperty, in connection with the generation, manufacture, handling, use, treatment.
| ramoval, storage, decontamination, cleanup. transport or disposal of any Hazardous Materials at any time in, on, or under the Property.
" ar (ill) breach of any reprasentation, warranly of covenant under the terms of this Morigage. The foregoing indemnity extends lo the ,
WﬁWMHMMMHMWMIHHMﬁS.WHﬂMMM |
mwﬂhuﬂﬂﬂﬂhwmwm“mww. reguigtions, codes and ordinances. Mortgegor shat
" pot place any underground storage tanks or aboveground storage tanks on the Property without the prior written consent of Mongagee
!' Mortgagor covenants and agrees to provide Mortgages with a copy of any and all correspondence, pians, specifications, repons. flings,
' and other documents reiating to the Property submitted by Mortgagor to any federal or state environmentai agency, or any other
. governmental agency having regulatory control over the Property, and further covenants and agrees ta provide Mortgagee with notice and
L @ CopY of any and all arvironmental inspections and test results conducted in, on, or under the Property. Any action taken by Mongagee
. pursuant hareto shall be solely for Morigagee's heanafit. The representations, warranbes, covenants. indemnities, and other obligations
of Mortgagor contained in this paragraph 13 herein shall survive the tarmination of this Morigage and shatl remain in fult force and effect
thereafter.
14. All the covenants and agresments of Mortgegor herein comained shall extend to and bind its or their heirs, pessonal
representatives, successors and assigns, and such covenants and agreements and all options, nghts, privileges and powers herein given,
granied of secured 10 Mortgagee shall inure to the benefit of tha successors or assigns of Mortgagee. The provisions of this Mortgage
and any documants evidencing the Debt are severable, and the invalidity or enforceability of any provision of this Morigage of of any of
said documants shall not affact the validity and enforceability of the other provisions of this Morgage or of said documents The remedies
provided to Mortgagee herein are cumulative with the rights and remedias of Mortgagee at law and in equity, and such nghts and remedies
may be exercised concurrently or consecutively. Time is of the essence with respect (o every covenant contained in this Mortgage
15 To the sxtent parmitted by law, Mortgagor waives and releases any and ali nghts and ramedies Mortgagor may now have
or acquire in the fulure 10 homestead or other property éxemptions in the Property.
16. The terms "Morigagor,” “Dabtor ” and "Mortgagea” shall each denote the singular and/or plural, the masculine and/or feminine.
and natural parsons, corporations, a8s0Ciations, partnerships or other antiiag. whenever the context so requirgs or agmuts  If more than
one party is nemed as Mortgagoes, the obligation of each hereunder shall be deemed to be joint and several.
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: if Mortgagor shall pay the Debt and keap and perform ali of the agreaments and conditions of this instrument, including withoi
" limitation the payment of it future advances, exiensions, reNawals, new loans. and all other indebtedness of the Morigagor to the
. Mortgagee, then this instrument shall become null and void (except todthe represantations, sgreements, and indemnifications made in

paragraph 13 herein, which shall survive termination of this Mortgage), and the Mortgagee shali release or satisty this Monigage Mortgagor

shall pay any recordation costs incured to record such release OF satisfaction.
But if: (i) the Mortgagor fails to pay when due the Debt hereby secured, or any part ihereof. inciuding, without limitation. any tuture

ﬂ advance. axtension, renewal, or new loan, of otherwige is in default under the terms of any notes or other agreements pertaining 1o the
| Dab! hereby secured; or (i) should Mortgagor fail to perform any of the agreements heren contained: or {ii) shouid Mortgagor become
insclvent, or become a debtor in any voluntary or involuntary bankruptcy or recaivership proceedings. or (iv) any warranty or represantation
made herein is breached or proves false in any material respect; then upon the happening of any one or more of said events, the whole

of the Dabt hereby secured shall at once become due and payable and this Mortgage subject to foreciosure at the option of Mortgagee.
natice of the axercise of such option being hereby axpressly waived by Morigagor, and Mortgages shali have the right to anter and take
possession of the Property and after or without taking such possession 1o sell the morigaged Property before the Courthouse doat
considerad the frort or main door of tha County (or the division tharaof) where said Property, of any substantial part of said Property (s
'f located, at public outcry for cash, aher first giving notice of the lime place and terms of such sale by publication once a week for three
" consecutive weeks prior to said saie in soma newspaper published in said County; and upon the payment of the purchase pnce, Morigagee
or the auctioneer at said saie is authorized to sxecute 1o the purchaser for and in the name of Mortgagor a good and sufficient deed 1o the
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shall apply the proceeds of said sale or sales under this Mortgage as follows: First, lo the expenses of advertising.
seliing and conveying, incluging a reascnabie attorneys' fee {including attorneys’ fees incurred by Mortgagee in connection with any
proceeding seeking to enjoin the foreclosure of this Mortgags or otherwise challenging the right of Mortgagee 1o foreclose this Mortgage),
second, to the payment of any amounts that may have beern expended of that may then be necessary to axpend in paying insurance, taxes.
assessments, other liens and mortgages, making repairs, or for any other actions permitted to be taken by the Mortgagee hereunder, with
interast thereon: third, to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may elect, whether such
Jebis shati or shali not have fully matured st the date of said sale; and fourth, the balance, if any, 1o be paid to Mortgagor or any party of
parties antitied thereto. Mortgages may bid and become the purchaser of the Property, or any part thereof, or any other property sacured

hereundar, et any foreciosure or other sale hersunder.
IN WITNESS WHERECF, Mortgagor has hereunto agt his her or their hand(s) and seal(s}. of has caused this Mortgage to be

exacuted by its or their duly authorized officer or represantative, this Z0TH gay of ,_1999

7 .

‘THOMAS L. MILLER

STATE OF ALABAMA, i
COUNTY OF __JJEFFERSON. |
|, the undersigned, a Notary Public in and for said County, in said State, hereby centify that _ ‘
THOMAS L. MILLER AND JOAN L, MILLER
. whose name(s) ARE signed to the foregoing Morigage. and who _ ARE known 1o me.
acknowiedged before me on this day that, being informed of the cantents of the within Mongage, _THEY executed the same
voluntarily on the day the same Qears dete. - : : |
GIVEN UNDER MY HAND AND OFFICIAL SEAL this _ 20TH _ day or  MAY 1999 |
(SEAL)
* Notary Public » BTRICKLAND
My Commission Expim:_j_—_‘l 101 .
STATE OF ALABAMA J INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF e i
|, the undersigned, & Notary Public in and for said County, in said State, hereby cerlify that -
. whosé name(s) ﬂﬂn&d to the foregoing Mortgage, and who known (o me,

acknowledged befors me on this day that, being informed of the contents of the within Morigage,
voluntarily on the day the same beers date.

axecuted the same

GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of
(SEAL)}
Notary Public
My Commission Expires: —
STATE OF ALABAMA | CORPORATE ACKNOWLEDGMENT
COUNTY OF L i
| the undersigned, & Notary Public in and for said County, inaid State, hereby certify that
. - — . whose name(s) as .
AR '- L of o
. #comoration, signed to the foregoing Mortgage, and who known (o me,

acknowiedged before me on this day that, being informed of the contents of the within Morgage, _ _
with full authority, executed the same voluntarily for and as the act of said corporation, on the day the same bears date.

as such officer({s} and

GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of

(SEAL) . .
Notary Public

My Commission Expires:_
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. BT ANNED UNIT DEVELOPMENT RIDER

. | i
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of MAY, 1993 -'

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security De*d (the "dgcumy ‘
Instrument”) of the same date, given by the undersigned (the =Borrower”) to secure Borrower’s Note 10 !

THE PEOPLES BANK AND TRUST COMPANY

o ’gl..

{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
| 142 SUCARBERRY DRIVE, ALABASTER, AL 35007

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a-dwelling, together with utlhe:r such parcels and certain
common ateas and facilities, as described In INSTRUMENT NO. 1998-28 392

(the "Declaration”). The Property is a part of a planned unit development known as

LAKE FOREST
[Name of Plannod Unit Development]

{the "PUD"). The Property aiso includes Borrower’s tngerest in the homeowners association or equivaient anfity owning or managing
the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addigon to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as foilows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents. The
"Constituent Documents” are the: (1) Declaration; (i) articles of incorporation, trust ‘nstrument or any equivalent document which
creates the Owners Association; and (iii) any by-laws or other ruies or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted Insurance carrier, a "master  or
"hlanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 7 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property. and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nofice of any lapse in required hazard insurance coverage provided by the master o blanket

policy.
In the event of a distribution of hazard msurance proceeds in lieu of restoration ot repair following a loss to the Property, or 0
common areas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned and shall be paid to Lender. Lender

shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of amy award or claim for damages, direct or consequentiai, payable to Borrower in

-ommection with any condemnation or other taking of all or any part of the Property or ihe comrmon arcas and facilities of the PUD), or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be apphied bv

1 ender to the sums secured by the Security [nstrument as provided in Uniform Covenant 10.
£. Lender’s Prior Consert. Borrower shall not, €xcept after notice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consen to: '
(i) the abandonment or rermination of the PUD, except for abandonment of termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by comdemnation or eminent domain,;
(it) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the QOwners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be payable, with interest, upon potice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions coniained In this PUD Rider.

(Seal) i %’( é« M (Seal)

-Borrower THOMAS L. MILLER -Borrower

W&S (Seal) ' Q A L. W&A_‘ (Seal)
-Barﬂ}wer J : L. MILLER -Borrower
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