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MORTGAGE

THIS MORTGAGE ("Security instrumaent”) is gven onMAY 21, 1989

The grantor is_DALE M. SIMPSON, UNMARRIED
_ ("Borrower”). This Security instrument is given 10
 which 13 organized and existing

W@MMN
g of lem __, and whosa address s
: X M. ALABAMS _ {"Lender’).

Five Hundred and 001100
This debt is evidenced DY Borrower's note
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dated the sama date as

" Dollars (U.S. % 71,500,090 ).
ihis Security Instrument {"Note"}, which provides far maonthly payments, with the tull debt, i not paid eariier, due and payable
. Thia Security Instrument secures 1o Lender. (a) the repayment ol the

Qn

debt evidenced by the Note, with interest, and ali ranewals, extensions and modifications of the Note; (b} tha payment of ali

other aums, with interest, advanced under paragraph 7 t0 protect the sgcurity of this Security instrument; and (c) the per-

formance of Botrower's covenants and agreemaents ynder this Secunty Instrument and the Note. Fof this purpose,
Lender's successors and assigng, with powsal ol sale, the

Borrower does hereby mottgage, grant and convay 1o Lender and
following described property located in _SHELBY Caunty, Alabama:

e Survey of Falliston, First gector, Aas recorded 1n Map Book 18,

' Lot 271, according to th
i Alabama.

page 66, in the Probate Office of Shelby County,

. the purchase price cf the herein

The proceeds of this loan have been applied o1

described property.

which has the addrass of 208 LEES COVE,
(Street] [Clty)

{"Propeny Address’),

Alabama _3a080-_

(Zip Codel

T3 HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, 1ogether with

all the improvements now o hareafter eracted on the property, gnd all easements, appurtenances, and tixtures NoOw Of
herealter a part of the property. Al replacements and additions shall aiso be covered by this Securty Instrumant. All of the
foregong 18 referred to in this Security instrument as the "Property”.
BORROWER COVENANTS that Borrower s lawlully seised of the estaié hereby conveyed and has the nght to
mertgage, grant and convey the Property and that the Property 1S unencumbered, except tor encumbrances of record.
Borrower warranis and will defend generally (he title to the Propefly agamst all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combin
variations by jurisdiction to constitute a uniform gacurity instrument covering real propeny.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 %P0 (page ! o 5 pages)
GFS Form GO00010 (BE10) initials; .

as uniferm covenanis far national use and non-uriform covenants with hrmited
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UNIFORM COVENANTS. Borrowar and Landar covenant and agres as followe: _

1. Peyment of Principal and interest; Prepaymant and Late Changes. Barrower shall prompily pay when dowr the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Texss and insurance.,  Subject to applicable law or to a written waiver by Lerxiar, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxms and assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly leasehold
paymenta or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yeary fiood in-
surance premiums, if any; (e) yearly mortgage insurahce premiums, If any; and {f) any sums payabla by Borrower to Lender,
Ih socordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.* Lender may, at any tims, collect and hold Funds in an amount not to exceed the maximum amount a
tpnder for a federally related morigage loan may require for Borrowers eacrow accoun undar the federal Reoal Estate
Sattiement Procedures Act of 1974 aa amended from thme to time, 12 U.5.C. Section 2601 ot seq. ({"RESPA"), unisas
anothee lew that appies 10 the Funds sets a lesser amount. [f 30, Lender may, at any time, collect and hold Funds in an
amount not 1o endesd the iesser amount. Lender may sstimate the amount of Funds dus on the basis of current data and
reasonable eatimates of expendituras of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whoae deposits are insured by a fegeral agency, instrumentality, or entity
(including Lender, # Lender is such an institution) or in any Federa! Home Loan Bank. Lender shall appty the Funds to pay
the Eacrow ltems. Lender may nof charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow /lems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay & one-lime charge for an independent real
esiate tax reporting service used by Lender in connection with this loan, uniess applicabie law provides otherwise., Unloss
an agreement is made or applicable iaw requires interest to be paid, Lender shalt not be required o pay Borrower any in-
terest or earmings on the Funds. Borrower and Lender may agree in writing, however, thal interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debis 10
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as addihonal securty tor
all sums secured by this Security instrument.

if the Funds held by Lender excead the amounts permitted 1o be held by applicable law, Lender shall accoun! to
Borrower for the excess Funde In accordance with the requirements of applicable law. If the amount of the Funds heid by
Lender at any time Is not sufficient to pay the Escrow Iltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in Tull of all sums secured by this Security Inatrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
saie of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit aganst the sums
gocured by this Security Instrument.

3. Appliostion of Paymenis. Uniess applicable law provides otharwise, all payments received by Lender under
paragraphs t and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges: Lisns. Borrower shafl pay all 1axes, assessments, charges, fines and impositions attributabie to the
Properly which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Bofrower
shall pay these obfigations in the manner provided In paragraph 2, or if not paid in that mannaer, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounis to be paid
under this paragraph. |f Berrower makes these payments directly, Borrower shall promptty fumish to Lender receipts
evidencing the payments.

Borrowsr shali promptly diacharge any lisn which has priority over this Security [nstrument unkess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lander, {b) contesis
in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lendar's opinion
operate 1o prevent the enfarcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory o i_ender
subordinating the Hien to this Security Instrumem. | Lender determines that any pan of the Property is subject 1o a lien
which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the lien. Borrowsar
shall satisty the llen or take one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property ineurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loas by fire, hazards inciuded within the term "extended coverage” and any other hazards, inciud-
ing flooda or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the
periods that Lender requires. The insurance carier providing the insurance shall be chossn by Borrower subject to
Lender's spproval which shall not be unreasonably withheld. | Borrower fails to maintain coverage described above,
Lendar may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lenggr reguires, Borrower shall promptly give 1o Lender all
receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagaed, if the reatoration or repair is economically feasible and Lender's security s nol lessaned. !f the
rastoration or repair is not economicaily feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any axcess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriar has of-
tered to setile a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or o pay sums securad by this Security Instrument, whether or not then due. The 30-day period wil begin
when the notice ls given.
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Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not ax{and Of i
postpone the due dale of the monthly payments referrad to in paragraphs 1 and 2 or change the amounts of the paymenis.
If under paragraph 21 the Property 18 acquired by Lander, Borrowar's right to any insurance nalicias and proceeds resulting
from damage to the Property prior 10 tha acquisition shali pass o Lander 1o the extent of the sums securad by this Security
Instrument immediately prior to the acquisition.

8. Occupancy, Praservation, Maintenance and Protection of the Proparty; Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to oceupy the Property as Borrower's principal rasidence for al jeast one
yoar afler the gate of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be unreasonaby
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Praparty, allow the Property o deteriorate, or commit waste on the Properly. Borrower shall be in
defautt it any forfefture action or proceeding, whether civil or criminal, is begun that in Lendar's good faith judgment could
result in forfeiture of the Property of otharwise matarially impair the lien created by this Security Instrument of Lender's
goourity interest. Borrower may cure auch a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding o be dismissed with a ruling that, In Lender's good faith delermination, precludes forfeitura of the Borrower's -
terest in the Property or other materiai impairment of the lien created by this Security Instrumeant or Lender's security
intarest. Borrower shail also be in default if Borrower, during the foan appication process, gave materially fatse or inac-
curate information or statements to L‘andar (or failed to provide Lender with any material information) n connaction with the r
loan evidenced by the Note, including, but not limited 1o, representations concerming Borrower's occupancy of the Property .,
as a principal residgence. It this Security instrument 1s on a leasehold, Borrower shatl comply with all the provisions of the |
wase. |f Borrower acquires fee title to the Propenty, the leasehoid and the fee title shall not merge unless Lender agreas 10
the merger in writing.

7. Protsction of Lender’s Rights in the Proparty. If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, of there is & legal proceeding that may significantly affect Lenders rights in the Propeny ,
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or 1o anforce laws or regulations), then Lender !
may do and pay for whatover is necessary 1o protect the value of the Property and Lender's rights in the Propeny. Lender’s
actions may include paying any sums securad by a fien which has prionty over this Sacurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering o the Property to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have to do sC.

Any amounts disbursed by Lender under this paragraph 7 shali bacome additional debl ¢f Borrower secured by this
Security Instrumant. Unless Borrower and Lender agree to other tarms ot payment, these amounts ghall bear interes! from
the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower request-
ing payment.

8. Mortgags maurancse. If Lander requirad morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums raquired to maintain the morigage insurance in etlect. |If, lor any
reason. the mortgage insurance coverage required by Lender lapses or Ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mergage insurance previously in alfect, al a cost sub-
stantially equivalent to the cost 1o Borrower of the mongage insurance previously in eftect, {fram an alternate marigage in-
surer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender each manth a sum equal to one-twelfth of the yearly morigage insurance pramium being paid by fBorrower when the
insurance covarage lapsed of ceased to be in atfect. Lender will accept, use and retain these payments as a loss resefve In
liou of mortgage insurance. Lo8% reaerve payments may no longer bé required, al the option of Lender, it morigage in-
surance coverage (in the amount and for the period that Lender requirgs) provided by an insurer approved by Lender Bgain
becomes available and is obtained. Borrower shall pay the premiums raguired to maintain mergage insurance in effect, or
to provide a 083 reserve, until the requirement for mortgage insurance onds in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. iInspaction. Lender or ils agent may make reasonable entries upon and iNspections ol the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspechion.

10. Condsmnation. The proceeds of any award or claim for damages, direct or consaguantial, in connechion with
any condemnation of other taking of any part of the Property, or for conveyance in lieu ol condemnation, are horeby assig-
nad and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied 1o the sums sacured by this Securily
instrument, whether or not then due, with any excess paid to Borrowser, In the even! of a partial taking of the Praperty n
which the fair market vaiue of the Property immadiately before the taking is squal to or greater than the amount of ihe sums
sacured by this Securily Instrument immadiately before the taking, unlass Borrower and Londer otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by tha foliowing
{raction: (a) the total amount of the sums secured immedialely bafore the taking. divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the avent of a partial taking of the
Property in which the fair market vaiue of the Propeny immadiale& batore the taking is less than the amount of the sums
sacured immediately before the taking, unless Barrower and Lender otherwise agree in writing of uniess applicabte law
otharwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whethar or not the sums
are then due.

1! the Property is abandoned by Borrower, of if after notice by Lender lo Borrower that the condemnor otfers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice IS given,
{ ander is authorized 1o collect and apply the proceeds, at us option, aither 1C rastoration or repair of the Property of 10 1he
sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apglication of proceeds to principal shall not extend of
pastpone tha due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.
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modification of amortization of the sums sscurad by this Security Inetrument granted by Lender to any successor in intqrest -
of Borrower shall not operate 10 relsase the hsbility of the original Borrower of Borrower's SuCCessors in interest. Lendd"

shall not be required to commance proceedings against any successor in interest or refuse 10 axtend time for paymenl of
mmmmammmmbym Security Instrumant

notbelm.ofnrpmuwu-rm-nuﬂvduhturm.

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subjoect to the
provisions of paragraph 17, Borrowsr's covenants and agreements shak be joint and several. Any Borrowef who CO-8igns
this Security Instrument Dt does nct execute the Note: {8} Is co-signing this Sacurity Instrument only to morigage, grant
and oconvey et Barrowet’s interest In the Property under the terms of this Security Instrument, {D) is not personaly

f
Loan No. SO7T0550 ; j

11.Wmm;mwwm-m. Extengion of the tme for paﬂnant oc‘

) by reason of any demand made by the
Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall

12, Suscesesors and Assigne Bound; Joint and Seversl Likblty; Co-signars.  The covenants and agreemants of

ubwto’-mwmmwuwmm;w (c) wmattandarnndwuthmﬂarmrm;v
agree 1o extend, modity, forbear of make any accommodations with regard to the terms of this Security Instrument or the
Noie without that Bormower’s consent.

19. Loany Charges. |l the loan sacured by this Security Ingtrument is subject to a law which sets maximum lkoan
charges, and that iew is finafly interpreted so that the intergst or other loan charges collected or to be collected in connec-
tion with the foan exceed the permitied limiis, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chooss to make this refund by neducing the principal owod under the Note or by
making a direct payment to Borrowar. Il a refund raduces principal, the reduction will ba ireated as a panial prepayment
without any prepayment charge undes the Note.

14. Notioss. Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by
mailing # by firat class mall uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other adaress Borrower designates by notice to Lender. Any notice 10 Lender shall be given by :
Hrst clasa mail to Lender's address siated herein of any other address Lender designates by notice 10 Barrower. Any notice i
provided for in this Security insirument shall be deemed to hava baan given to Borrower or Laender when given as provided
in this paragraph.

15. Govermning Law; Severabilly.  This Security Instrument shail be govemed by federal law and the law ot the
jurisdiction In which the Property is located. 1n the avent that any provision or clause of this Security instrument or the Note 1
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can |
be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are

declared to be severable.
18. Borrowsr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.Mﬁumq_qmwnm. It all of any part of the Property or any interes! in
HhMHW(ﬂHIWMhWthﬂW:M and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate paymaent in full of all sums socured by
this Security Instrument. However, this option shak not be axercised by Lender it exercise is prohibited by federal law as ot

Ihe date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of acteleration. The notice shall provide a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrowar must pay all sums secured by
this Security Instrument. |If Borrower {aiis 10 pay these sums prior 10 the expiration of this period, Landar may invoke any
remedies permitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrower's Right 1o Relnetate. It Barrower maets certain conditions, Borrower shall have the ngnt ta have an-
forcement of this Security Instrument discontinued at any lime prior to the earher of: {a) 5 days {(or such other penod as ap-
plicable law may specify for relnatatement) before sale of the Propery pursuant to any power of sale contained in this
Sacurity Instrument; or (D) entry of a judgment enforcing this Security nstrument. Thosa condilions are that Borrawer: {8)
pays Lender a# sums which then would be due under this Security inatrument and the Note a3 if no acceleration had
occurred: (b) cures any defauk of any other covenants or agreements; (c) pays all expanses incurred in enforcing this
Security Instrument, INChxEng, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of thia Saecurity Instrument, Lenders rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Secuwrity Instrument shall continue unchanged. Upon reinstatement Dy Baorrower, this
Security Instrument and the obligations secured herpby shall remain fully offective as # no acceleration had occurred.
Howevaer, this right to reinstate shall not apply in the casa of acceleration under paragraph 17.

10. Sais of Now: Change of Loan Servicar.  The Note or a partial interast in the Note (together with this Security
instrument) may be soid ohe Of more times without prior notice to Borrower. A sale may result in a change in ihe entily
(known as the "Loan Servicer') that collects monthly paymenis due under the Note and this Sacurity instrument. Thare also
may be one of more changes of the Loan Servicer unrelated 10 a sale of the Notg. If there is a change of the Loan Sarvicer,
Borrower will ba given written natice of the change In accordance ygih paragraph 14 above and applicable law. The nolce
will state the name and address of the new Loan Servicer and the address to which paymaentsa should be made. The notce
will also contain any other Information required by applicable law.

20. Hazardous Subatances,  Botrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances ot or in the Property. Borrower shall nol do, nor aliow anyone olse 10 do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two seniences shaill not apply to the presance,
use, or storage on the Property of smali quantities of Hazardous Substances that are generally racognized to be ap-
propriaté to normal residential uses and 1o maimenance of the Property.

Rorrower shali promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency of private party invalving the Property and any Hazardous Subslance of Environmental
L aw of which Borrowsr has actual knowledge. If Borrower learns, of is notified by any governmental o requlatory nutharity,
that any removal or other ramediation of any Hazardous Substance affecting the Property I8 necessary, Borrowar shail

promptly take all neCessary remedial actions In accordance with Environmental Law.
Form (page 4 of 5 pages)
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s secured by this Securily instrument, Lender shall release this Sequrity

22 Raleass. Upon payment of all sum
instrument without Sherge 1o Borrower. Barrowet ahali pey any recordation costs.

23 Wahwrs, Borrower waives all rights of homestead exemption in the
tesy and dower In the Property.
rs are executed by Borrower and recorded together with

of each such rider shall be incorporated into and shall amend and
e a part of this Security

Propeny and relinquishes all rights of cur-

this Security instrument, the covenants and agreements

supplement the covenanmts

instrument. [Check applcable box(es)) D
1-4 Famity Rider

[T} Adetable Rate Rider [} Gondominium Rider

™ Graduated Payment Rider K] Pianned Unit Development Rider Giweekly Payment Rider
Balioon Rider l: Rate Improvement Rider Second Home Rider
Other(s} [specify]

BY SIGNING BELOW, Borrower sccopts and agrees to the lerm$ and covenants conlained in thig Securty Instrument

and in any rider(s) executed by Barrower and recorded with it.
Wwitnoases.

-Borrower

— (Saal)
-Borrower

(Seal)

— — {Seal)
-Borrowear

Form 2001 990 (page 5 of 5 pages}

[Bp-ulBﬂmu1hilllﬂkrluknmﬂhdgnnnﬂ —

STATE OF ALABAMA JEFFERSON COUNTY

d, a Notary Public in and for
gon, Unmarried, whose
acknowledged

» executed the

1999, I, the undersigne
hereby certify that Dale M. Simp
conveyance, and who iz known to me,
the contents\ of the CONVEyanceé, ~

the day the\sagpe bears fate.

On this 2lst day of May,
said county and in said state,
name is signed to the foregoing
before me that, belng informed of

came voluntarily and as his act on
Given under my h seal of office tit¥6|21st it of MBy, 1999.
Wlﬂ STATE OF ALABAMA ffg (n )
H}" Commisslon Explres: ISSION EXPIRES: MAY -:@,‘l_“lu &7 /
Notary Fublie ‘ .
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PLANNED UNIT DEVELOPMENT RIDER i
THIS PLANNED UNIT DEVELOPMENT RIDER is mads this21ST__. dayof MAY, 1090 | |

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Smuﬂry |
" Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") 1o sacuUre Er'd
. MNota to SGUTHTHUET “QHTGME COHPGHA‘HDH {the o Eﬂdﬂf’}
. of the same date and covering the Property described in the Security Instrument and located at. T
. 208 LEES COVE, HELENA, ALABAMA 35080-

: Loan No. 5070550 |

P ropeny AIreas|
The Property inchudes, bul i8 not fimited to, a parcel of land improved with a dweliing, together with othar such

parcels and certain common areas and facilities, as described in
amendments thereto

(the “Declaration”). The Property is a partof & planned urit deveiopment known as

Falliston
o Planned Lirmt Devaioomant]
(the "PUD"). The Property also Includes Borrower's interest in the homeownars aggociation or equivalent entity

owning or managing the common areas and facilities of the PUD (the »Oywners Association’} and the uses. benefits

and procoeds of Borrowsr's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

. Borrowaer and Lender further covenant and agree as follows:
' A. PUD Obligations. Bqrrower ghall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Doeuments” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivaient document which creates the Owners Association; and (ili) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when due, alt dues and assessments imposed pursuant

to the Constituent Documents.
B. Hazard Insurance. So long as the Qwners Association maintains, with a generally accepted insurance

carrigr, a "master* or "blanket” policy insuring the Property which 15 satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender raguires, including fire and

hazards included within the term axtended coverage,” then.
{i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly

premium instaliments for hazard insurance on the Property, and
(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage IS provided by the Owners Association policy.
5 Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy
. the master or blanket policy. _
: In the event of a distribution of hazard insurance proceeds i lieu of restoration or repalr following a 108§ 1O %
: the Property, OF 10 COMMON areas and facilities of the PUD, any proceeds payable 10 Borrowaer are hareby as$ig- .
| ned and shall be paid to Lender. Lasnder shall apply the proceeds 10 the sums secured by the Security Instrument,
with any excess paid to Borrower.
C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public liability insurance policy acceptable In form amount, and axtent of
coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, payable 10
Borrowar in connection with any condemnation or other taking of ali or any part of the Property or the commaon
areas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hersby assigned and shall be
naid to Lender. Such proceeds shali be applied by Lender 10 the sums secured by the Security Instrument as

provided in Uniform Covenant 9.
E. Lender's Prior Consent. Rorrowar shall not, except atter notice to Lender and with Lender's prior writ-

tan consent, either partition of subdivide the Property 07 gonsent to:
(i} the apandonment or termination of the PUD, except for abandonmant or termination required by law

n the case of substantial dastruction by fire or other casualty or in the case of a taking DY concdemnation of

aminant domain,
{ii} any amendment to any provision of the S onstituent Documents” it the provision is for the express

nenetit of Lender;
(i} termination of professional management and assumption of gelf-management of the COwners

Association; or
(iv) any action which would have the sffect of rendering the public liability insurance coverage main-

tained by the Qwners Association unacceptabie fo Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall beat
interest from the date of disbursement at the Note rate and sgall be payabie, with interest, upon notice from Lender

io Borrower raquesting payment.

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.
Mﬂ ‘ (Seal) {Seal}
ALEM. Sl“m -dorgwar - et
(Seaal} (Seal)
BHTO W R T
—- 88
(st ¥ 1997 213
(Seal) (Seal)
-BuoTovwer  Boriraat
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