First Federal of the South : ‘
126 N. Nortosm Avene !
Sylacauga,AL 35150 | !

- e —

]
[T ..

126,79

f—_———— —_—-—_—_— - —_—— -t — —fFr F.m

99-21967
CERTIFIEDy

JUBCE OF PRODATE

05/26719
6 |AM
A gl

I " [Space Above This Line For Recording Data]

| MORTGAGE

SHEL Y

0DB8:xS

THIS MORTGAGE ("Securlty Instrument”™) is gven on ) May 25th . 1999
The grantor is TROY A, TEW and SANDRA C. TEW . HUSBAND AND WIFE

| Instrumant is ghven to First Federal of the South
! which s organized and sxisting under the lews of the State of Alabams .'

{*Borrowar"). This Sacurity

and whoss adoress s 126 N, Norton Avenue Syiacaugs, Alabamae 36150
L (*Lender). Bomower owss Lender the principal sum af
| ven nd Fi ndred and 00/100
; Dolars (US. ¢ 70,500.00). This cebt Is evidenced by Borrower's note dated the same date as this Securlty
instrument ("Note®), which provides for monihly pasyments, with the ful debt, ¥ not paid sarfer, cus and payabls on
Jung 1, 2029 . Tris Sacurity Instrument secures to Lencer: (a) the repayment of the debt evidenced

by the Note, with intersst, and al renewals, axtensions and modifcations of the Note; (b} the payment of ak other sums, with
interest, advanced under paregraph 7 to protect the security of this Security Instrument; and {c) the performance o! Borrowsr's
covenants and agreements under this Securly Instrument and the Note. For this purposa, Bomower does hereby morigags, grant
and convey t0 Lender end Lender's successors and assigns, with power of saie, the iollowing described property incaied in

SHELBY County, Alabama:

Lot 26, according to the Survey of Weatherly Berkshire Manor - Sector 19, as
recorded in Map Book 24, page 43, in the Probate Office of Shelby County, Alabama,

which has the acdress of ANOR . ALABASTER .
[ BLr et} [Cnyi
Alabama 35007 ("Property Address”);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togather with al the
mprovemaents now or harsafter erected on tha property, and all easemenis, appurienances, and fudures now or hersafter a pan
of the property. Al replacements and sdditions shall also be coverad by this Security Instrument. Al of the foregaing is rekerred
1o in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawlully seised of the estate hereby conveyed and has the right to mongege.
grant and convey the Property snd that the Froperty is unencumbered, sxcept encumbrances of record. Bormower warants and
will delend generally the tile to the Property against all claims ang demands, subject to any sncumbrances of recoid.

THIS SECURITY INSTRUMENT combinas unfform covenants lor national use and non-uniform covenants with Emitad
variations by jrisdiction to constiuis a uniform securily instrumant covering raal property. t

UNIFORM COVENANTS, Bomrower and Lender covwenant and agree as loiaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay !
when dus the principal of and nterest on the debt evidenced by the Note and any prepayment and late charges dus under the I

gl e e T

Note. J
2. Funds for Taxes snd Insurance. Subject to applicable law or to & written walher by Lender, Borower shal

pay lo Lender on the day monthly paymenis are due under the Note, untit the Note e pald in ful, a sum ("Funds”} for: (4)

yearty taxes and assessments which may attain priority over Ihis Securily Instrument as & len on the Froperty, (b} ywarly

isasehoki payments or ground rents on the Property, it any: (c) yearly hazard or property insurance premums, (d) yearty figod -
! insurance premiums, ¥ any; (¢) yearly mortgage Insurance premiums, # any; and {f) eny sums paysbls by Bomower to Lender, n E

accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These Rems are caled :

"Escrow Items®. Lender may, at any time, coliect and hoid Funds in an amount not to excesd the madmum amount & lnder for

a fedenally related morigage loan may requirs for Bomower's escrow account under the federal Feal Estate Settiement Procedurss ;

Act of 1974 a8 amended from time to time, 12 LLS.C. £ 2801 eot.seq. ("RESPA"), uniess another law that appkes to the Funds T

sots & lesser amount. ¥ 80, Lender may, at any tima, cabiect and hokd Funds in an amount not 1o exceed the Wsser amount. ;
| Lander may sstimate the amount of Funds due on the basis of curent data and reasonable estimates o! sxpenditures of huture t
; Escrow Bems or otherwise In accordance with applicable aw.
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The Funds shall e held in an institution whose deposits are insured by & jecers! agency, instrumentailty, or m‘y (including
Lender, ¥ Lender s such an institution) or in any Federal Home Loan Bank. Lender shal apply tha Funds 10 pay the E
lkams. Lender may not charge Bomower for holding and applying the Funds, annually analyzing (he e8CTOow acC or
the Escrow Items, uniess Lender pays Bomower intsrest on ihe Funds and appliicabls law pemils Lender o make |}
charge. Howsver, Lender may require Bomower to pay A aone-time charge lor an ndependant real setate ax
used by Lender in connection with this kan, unisss appicabl law provides otherwise. Unisss an agreement s made o
spolicabie law requires interest 1o be paid, Lender shall not e required to pay Borrower any interest or samnings on thiunlls.
Borrower and Lender may agres in wrking, however, that interest 3hak He paki on the Funds. Lender shal gphw %0 Borrower,
wihout charge, sn annual accounting of the Funds, showing credis and debis to the Funds and the purposa for which sach
; dlbltnthFundtmm.mFmd:mphdﬂﬁdu:ddihmlmudyhruwmmwthilsr:urlty!n:uum-nt.

M A T

if the Funds heid by Lender maead the amounts permitted to be held by applicsbie lw, Lender shall account (0 Borower
for the excess Funds in socordencs wih the mquisments of applicable aw, If the amount of the Funds haid by Lender &t any
time & not sufficient 1o pay the Escrow lems when dus, Lender may so notity Bormower in writing, and, i such case Borrower
shall pay to Lander the amount necessary 10 make up the deficiency. Borrower shall make up tha deflciency in ne mom than
tweive monthly payments, ot Lender’s scie diecretion.

Upon Payment in full of all sums secured by this Securily Instrument, Lender shal promptly refund 1o Bomower any Funds
hﬁdberdlr,H.mhmhm.Lmd-'nhﬂmmhnrultMFrm.mw.Wtﬂuﬂmmmarullnlth
PM.M‘M“FMMMMIITMW of acquishion or 4l as & credit against the sums secured by this
Secudly lnstrument.

3. Applicstion of Payments. Uniess appiicable law provides otherwisd, sll paymenis recehed by Lender under
paragraphs 1 and 2 shak be appled: fwst, o any prepayment charges due under the Nole; second, 10 amounts payabia uncer
paragraph 2; third, o interest M:’!_!Ourth. to principal dus; and iast, to any lais charges due under tha NoOte.

f 4. Charges; Liens. Bomower shai pay all taxes, assessments, charges, fines and impositions attrbutable to the
Property which may atiakn priority over this Sscurlty instrument, and leasehold payments of ground rents, ¥ any. Borrower shal
pay theae obigations in the manner provided in paragraph 2, or # not pakd in that mannar, Borrower shall pay them on {me
directly to the parson owed payment. Bomower shalt promptly fumnish to Lander all notices of amounts t0 ba pald under this
| parsgraph. if Gorower makes thete paymaents directly, Borower shall promptly fumish to Lender receipts svidencing the

paymanis.

B et § - - - o .
. ) -
- - -

Borrower shad promplly discharge any ken which has priority over this Security Instrument uniess Borower: (8) agrees In
writing to the payment of the obligation sacured by the len in & mannar accepiabie 10 Lender: (D) contests in good falth the ken
or defends against enforcement of the Hen N, egdl proceedings which in the Lender's opinion operats 1o prevent the
snforcement of the len, or {¢} secures kom the hoides of the hen an agreement satistaciory 10 Lendw gsuhordinating the Sien to
this Securly Instrument. if Lender determines that any pan of the Property is subject to a len which may attain priority over this
Security instrument, Lander may gve Bomrower & notice identifying the len. Bomower shall satisfy the Ren or take one or mors of

the actions set forth above within 10 days of the giving of notice.

- eml. . "

5. Hazard or Property Insurance. Borower shall keep the improvements now existing of hersafter srecied on the
Pmpuwhsumdmhnmhrh.mmndtdwlhhwm'mdud coverage” and any other hazards, including Soods
nrnnodhq.htwhthmdlrﬂuI'Hhm.Thhhmmlhllblmhuhndhth-mmhmdhrﬂumthtl
Lender requires. The insurance earrier providing the insurance shali be chosen by Borrowsr subject to Lender's approval which
shall not be unressonsbly withheld. if Bomower fails {0 maintain coversge described above, Lender may, at Lenders oplion,

obtain coverige to protact Lender's rights in the Proparty in accordance with paragraph 7.

h

Al insuranca policies and renswals Shad be pccepiable 10 Lender and shall include a standard morigage cuuse. Lender
shall have the right to hold the polcies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pakl premiums and renswal notices. In the event of loss, Borrower shalt give prompt notice to the insurance camier and Loendsr.
Lender may makes proof of joss ¥ not made promptly Dy Borower,

Uniess Lender and Borower otherwise agreo n writing, insurance proceeds shail be apphed to restoralion Of rapar of the
Property damaged, ¥ the restoration or repav s aconomically feasiis and Lengers secunty s not wasenad. If the restoration of )
repak s not sconomicaly isasbis or Lender's securly woulk! ba ssened, the Nsurance proceeds shafl be appiied to the sums '
secured by this Securty instrument, whather or not then due, with any excess paid to Barrower. ' Borrower abandons the
Property, or does not answer wkhin 30 deys & notice torm Lencler that tha insurance camer has offered to seftls 4 clam, than
Lender may colect the insurance proceeds. Lender may use the proceeds to repair or restora the Property Of tG pay sumi
securad by this Security instrument, whether ar not then due. The 30-day pericd will begn when the notice & ghen.

st _'-r--: - ' & A ';"ﬂ:}'-! '!"m*‘ﬁl' £ 7y ﬂ"iq;-‘:tb ﬁzﬁ#
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Uniess Lender and Bomower otharwise aQree n writing, any application of proceeds to principal shait not axtend o
postpons the due date of tha monthly payments refarred t¢ in paragraphs 1 and 2 or change the amount of tha payments. ¥
under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies snd proceeds resuling fom
damage to the Property prior to the scquisition shall pass to Lender io the extant of the sums secured by this Security

Instrument immediately prior to the acquisiion.

8. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loen
Application; Leaseholds. Borrowsr shak occupy, estsbiish. and use the Proparty as Bomower's prncipal residence within
sixty days after the soscution of this Security instrument and shall continue to occupy the Property as Bomrower's principal
asidence for at lsas! one year aiter the date ol ptcupancy, uniess g ender otherwise agreds in writing, which consant shal not
pe unreasonably withbeld, or uniess sxienuating circumstances exist which are beyond Somower's control Borrower shal not
destroy, damage, or impair the Property, alow the Property to daeteriorate, or commi wasie on the Property. Bormower shall be In
delauit ¥ any forleiture action or proceading, whalhar Civil or criminal, 18 begun that in Lenders good takh juogment couki result
n torteiture of the Property or oiherwise materially impe¥ the hen created by this Security Instrument or Lender's sacurily nterest.
Borrowel mMay cure such & defaul and reinsiaie, as provided n paragraph 18, by causing tha action or procesding to De
dismissed with a ruling that, In Lender's good fagh determination, precudes forfeiture of the Borrower's interest in the Propenty of
other material impairment of the lien crested by this Sacurity Instrument or Lender's secufity niensst. Borowes 3hal slso be n
detaul ¥ Borrowar, during the loan appication process, gave materigy talse or naccurate njormation or statemants 1o Lander (Or
fallsd 1o provice Lender with any materal nlormation} in connection with the loan evidenced Dy the Note, including, but notl
limked 10, represeniations conceming Borrower’s ococupancy of the Property ss & principal residence. I this Security Instrument s
on a leasshold, Borrower shall comply with gl the provisions of the lsase. f Bormower acqures lee title to the Properny, the

leasehold and the fee tils shall not merge unieas Lander agrees to the merger in writing.

i
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: 7. Protection of Lender's Rights in the Property. i Borrowsr fais to perform the covenants snd Lqmn-np
| contained I this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rnights in
{such as a proceading In bankrupicy, probate, for condamnation or forigiture or 1o snforce Wws or reguistions ), thmtt\d- Y
do and pay for whatever I8 necessary o protect the value of the Propery ang Lendar's rights in the Propenty. 5

may includa paying any sums sscured by a ilen which has priofly over this Security Wnstrumant, appearing hL-ct:. I::x
reasonable atiomays’' jees and entering on the Propaeity to make repairs. Akhough Lender may take action under this w
7, Lander does not have to 4o 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this Security

; mwmus Borower and Lender agres 1o other terrms of payment, these amounts shall bear interest from the dcate of
| disbursament st the Note rate and shall be payabis, with intersst, upon notice from Lender to Borrower requesting payment.

| 8. Morigage insurance. i Lendes required morgage nsurance a$ & conddlon of making the loan secursd by this
Security inghrument, Borrower shal pay the premiums required to maintain the mongage nsurance n offact. 1, for any reason, he
morigage nsurance COVErae required by Lender Bpses oOf ceasas 1o be in effect, Bomower shall pay the préemiums required 1o
obtain coveraDe subsiantally squivalent to the muorigage ingurance previously in effect, at a cost substantmlly squivaisnt o the
nulttnBofrownllhlmuihlurlnnlpmbmwhm.nnmmlmnmmwhnwwwmw.H
substantisly sguivalent morgage NSWANGS COVEQe & not avallabis, Bormower shall pay to Lender each month a sum squal to
one-tweilth of tha yearly monQege insurance premiumt baing paid by Bomower when the insurancd COVINEDE mpsad or consed (O
be in efect. Lender wil accepl, use and retsin tThess paymentt as a loss reserve in keu of mortgage Nsurance. LOSE mriene
5 payments may no longer De required, at the option of Lender, § morigage insurance coverage (in tha amounl &nd lor the panod
that Lender requires} provided by an insurer approved by Lender agam becomes avafiable and is oblaned. Borrower shall pay
the premiams required to maintain Mongage insurance in effact, or lo provide 4 KKSS resene, untl the requirement for mornigaQe
insurance ends N accordance withny written agresment Detween Borower and lender Or applicable law.

9. Irltplntlnrl. Lender or its agent may make reasonable entres upon gnd inspactions of the Property. Lender shall give
Borrower notice at the time of or prior t¢ an inspection specitying reasonabl cause for inspection.

10. Condemnation. The procesds of any award o cleim for damages, direct or consaquential, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hersby sssigned and

| shall be pald to Lender.

; In tha svent of a total taking of the Propary, the procesds shall De apphed to the sums secured by this Securlly
! Instrument, wheiher or not then due, with any excess pakd to Borower. In the event of & partial taking of the Propsrdy In which
the tak markst vaiua of the Property mudhhwmth-ukhuh-qualtn nrwwmmmilnmummm-mﬁ:w-d
by this Security lnstrument immeadiately before the taking, uniess Borrower and Lender otherwise agree in writihg, the sums
secured by this Security Instrument shai bs recduced by the amount of the proceeds mulktipled by the folowing fraction: (a) the
iotal amount of the sums sacured Fwnedlaiely before tha taking, divided by (b) the far market vale of the Property immadimbtely
pefore the taking. Any balance shall b paid 10 Borrower. In the eveni of a partial taking of the Property in which the faF market
value of the Property immediately before the taking is ess than the amount of tha sums sacured immediately bDetors the laking,
unless Borrower and Lender othmwias agree 1 writing or unikess applicable law otherwise provides, the proceeds shal be

appled to the sums secured by this Security Instrument whether of naot the sume are then due.

HMWHWWW,WI.mﬁnmhby mwmaunowmtmnmmmnmmm-m
award o¢ seitie a Claim for damages, Bomower fals to respond to Lender within 30 days after the dats the notice 8 ghen,
Lander I authorized to cobect and apply the proceeds. at its option, sither to restoration or repar of the Property of to the
sums secursd by this Security instrument, whathar or not then due.

Unless Londer and Bomower otherwise agree in writing, any application of proceeds 10 principal shall not extend of
postpons (he Jue date of the monthly paymenis reterred 10 in paragraphs 1 and 2 of change the amounm of such payments.

11. Borrower Not Relessed; Forbesrance By Lender Not a Waiver. Extension of the lime for payment
of modincation of amortization of the sums secured by this Security Instrument granted by Lender 10 any SuCCesSof in nierest of
Borower shali not opersts to releass the hablity of the original Bomower of Somowers succassors n interest. Lander shall nol
be requiFed o COMMENcS procesdings aganst any successor in ntprest or refuse 10 axtend time for payment or otherwisa
modily amortization ¢f the sums ascured by this Security Instrument by reasocn of any demand made by the origingl Bomower Of
Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be & waker of O

praciude the exercise ¢f any right o numedy .

12. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and
agreaments of this Seouriy instrumant shall bind and bensfit the sUCCesSOrs and assigns of Lender and Borrower, subject 10 the
provigions of paragraph 17. Borower's CoOvenants and egraaments shall be joint and several. Any Barrower who Co-8igng e
Security instrumant but does not exscuts the Now: (1) & co-signing the Security Instrument onk to mortgage, granl and convey
that Borrower's ntersst in the Property under the wams of this Security instrument; (b) B nol personally obligated t¢ pay the
sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Bomower Mmay agred 1o axtand, modily,
lorbear Of mMake eny accommocations with regard fo the terms of this Sacurity Instrumenl or tha Note without that Bomrower's

consant.

13. Loan CI'III’QE!. If the loan secured Dy this Sacurity Inetrument is subject to a law which seis maxImum  ioan
chargss, and that law finally interpreted so that the nleresi o¢ ojher loan charges collected or 1O be cokected in connection
with the joan sxceed the permitted IMis, then: (&) any such koan Tharge shall be reduced Dy the amount NeCessary to reduce .
the charga to the permitted imit; and (b) any 3umMs awsady collected from Bomower which exceeded permitted lmits wil be d
ratunded to Bomower. Lender may choose to make this refund by reducing the principal owed unaer the Note or by making &
dwect paymant (o BOmower. i a refund reduces principal, the raduction wilt be lredted &8 a parlial prepayment without any

prepayment charge undaer tha Note.

14, Notices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering & or Dy maisng {
¢ by first class mall uniess applicable law requires Use of another method. The notice shalt be dimcted 10 the Property AJOress !
or any other addregs Bormowes designaies by notice to Lendar. Any notice to Lender shal ba gien by fwst clags maid 10
Lender's addrass sisted hergin or s8Ny other addrest Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shalk Dé desmad to have besan given to Borrowar Or Lender when given as provikied in this paragraph.

f: 6@1 |
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15. Governing Law; Severabllity. This Security Instrument shal be governed by federst law snd thé law of L
jurisdiction In which the Property Is located. in the event thal any provision or ciause of this Security Instrument the
conflicts with applicable law, such confiici shall not affect other provisions of this Security Instrument o tha Note :bh u::
given eftect without tha confiicting provision. To this end the provisions of this Security Instrument snd the Note U’\ d-chrnd'fta

L

be severable.
18. Borrower's Copy. Borower shat be gven one conformed copy of the Nots and of this Security instrumedl. #

17. Transfer of the Properly or a Beneficlal interest in Borrowers. if al or any pan ot the Property or
mrmuthhhmﬂmm-d{nrﬂnhm-ﬁchlhtnuthEarrnwuh:uh:uftunmmdmdﬁomwhnmlm
person) without Lendecs prigt written consant, Lender may, at ks option, require immediats payment in full of &l sums sacured
by this Securlty Instrument. However, this option shall not be exemised by Lander ¥ sxarcise & prohbited by ledemal law as of

the date of this Sacurly instrument.

it Lander sxercisas this option, Lencer shall give Borower notice af accelrstion. Tha notice shal provide & period of not
HummmuynhmmmmmHﬂHMnrmmwlhhwhhh Barower must pay & sums secured by thi
EmurtymumHamwmmmtt_-lmpmrmmmthnnimhmmmrhmwm
mwmhmmmtmmmmmumm“.

18. Borrower's Right to Reinstate. it Borower meets cenain condiions, Borrowsr shall have tha right 10 have
snforcement of this Security Instrument discontinued at any time prlor to the earker of: (a) 5 days (or such other period as
agpicabe mw may specily for reinstatement) belore sale of the Property pursuant 10 any power of sale contained in this Securty
iInstrument; o {b) entry of & judgrgent enforcing this Security Instrument. Those conditions are that Borrower: (8} pays Lander al
sums which then would be due uhder this Security Instrument and the Note as N no acceleralion had occurred, (D} Cures any
defauk of any olhalf covanants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, ncuding, but
not lknited to, reasonable sttomeys' fees; and {d) takes such action as Lender may reascnably require 10 assure that tha en of
ihis Security Instrument, Lender's rights n the Property and Somower’'s obligation to pay the sumé sacured by this Securty
insrument shall continue unchanged. Upon reinstatement by Bomower, this Security Instrument and the cbigations sacuned
hereby shali remain fuily sflective as i no acceleration had occurred. Howeves, this right to reinstats shak not apply the case

of acceleration under paragmph 17,

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial inlarsst in the Note (together with this
Securlty Instrument) may be s0id ona of more Jimes without prior notice to Borrower. A sale may result in & change in the satity
(known as the "Loan Servicer™) that colects monthly payments due undar Lhe Note and this Securky instrument. Thare aksd My
be one or more changes of the Loan Servicer unrelated to a sak of the Note. It there s a change ot the Loan Servicer,
Bomowsr wil be ghen written notics of the change n accordance with paragraph 14 above and appiicabie aw. The naotice wil
staie the name and address of the new Loan Servicer and the address to which paymants should ba made. Tha notice will aiso

conlain any other information required by applicable law.

20. HAZErdous Substances. Borower shall not cause or peme the presence. L. Gisposal, storage, or release of
any Hazardous SubAWBNCeS On OF In the Proparty. Borrower shal not do, nar afiow anyond sise 10 Co. anything shecting tha
Property that I8 in violtion of any Envilonmental Law. The precading two santences shal not apply o the presencs, use, Of
storage on the Property of smalk quantities ¢! Hazardous Substances that are generafly recognired 10 ba appropriats 10 normal

residentia) uses and to maintenance of the Property.

Borowsr shali promptly give Lendar written notice of any wvestigation, clam, domand, Mwaut of other sction by any
govemmanial or reguintory agQEncy of private party lnvolving the Property agnd any Wamrdous Substance of Environmental Law of
which Borrower has actual knowisdge. |f Borrower eams, or ¥ nolified by any govemmantal of reguiatory authocity, that any
removal or other remediation of any Hazardous Substance affectng the Property is naecessary, Borower shall promptly take &l
necessary remedie! actions In accorGANce with Enviconmental Law.

As used in this paragraph 20, “Hazardous Subgtances” are those substances defined as toxic of harardous subsiances by
Envionmental Law and the lofowing substances: gasoine, kerosena, othes flammable or toxic petroeum products, toxic
pasticides and harbicidmm, volatie sovents, materials contening asbestos of formaldehyde, and rgdicactive matersis. As used N
this paragraph 20, "Envirpnmental Law™ means jeceral laws and laws of the jurisdiction where the Proparty i located that relste

to health, safety or anvironmantal protaction.
NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as folows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration
foltowing Borrower’s breech of any covenant or agresment In this Security Instrument (but not
prior to accelerstion under paregraph 17 uniess applicabte law provides otherwise). The notice

shall specity: (s) the defsult; (b) the action required to cure the default; (c) & date, not less than
30 days from the daie the notice is give to Borrower, by which the default must be cured; and

(d) thet feilure 1o cure the default on or before the date specified in the notice may result in
accelerstion of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to bring &
court action to assert the non-existence of a default or any other defense of Borrower (0
accelerstion and sale. If the default is not cured on or before the dste specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicsbie law. Lender shall be entitied to collect all expenseas incurred in pursuing
the remaedies provided in this paragraph 21, including, but not limited to, reasonable stiorneys’

tees and cosis of title evidence.
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If Lender invokes the power of sale, Lender shall glve'n copy of a notice W BofrmJnr in the
! manner provided in paragraph 14. Lender shall publish the notice of saie once a week ;hr
f consecutive weeks In a newspaper published in SHELBY  ~ C

_Coun
Alabama, and thereupon shall sell the Property to the highest bidder at public m:ﬂ ot
front door of the County Courthouse of this County. Lender shail deliver to the re

sale. Borrower covenanis and agrees that the proceeds of the sale shati be applied in the
following order: (a) to all expenses of the sale, Including, but not limited o, reasonable
sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) sny excess to the

person ov persons legally entitied to It

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
mstrument without charge to Bosrowsr. Bomower shak pay any recordation Costs.

—_ e T T T rEELE AL A A A e . — . = — = = — -

i 23. Walvers. Bomowsr wahes all rights of homestead sxemption in the Property and relinquishes all rights of curtesy and
dower In the Propeny.

24. Riders to this Security Instrument. i one or mors riders are exacuted by Borowsr and recorded together

with this Securlty instrument, the covenants and agreaments of each such rider shall be incorperated into and shall amend and
supplement the covenants and agreements ol this Security Instrument as it the rider(s) were @ pan of this Security Instrument.

{Chack appiicable box(ee))
%
[Jacsustable Rate Rider . [Jcondominium Rider 1-4 Family Rider
jﬂur.hntd Paymant Ridar Phnnld Unit Development Riies Biweekly Fayment Rider
Dm Fider Dthl mgrovemant Rider Sacond Home Ricer
[ Otharts) [speciy)

8Y SIGNING BELOW, Bormower accepis and agrees 10 the terms and covenants contained in this Security Instrument and in
any rider(s) sxmcuted by Borrower and recorded with . :

Signed, sesled and deivered in the presence of.

{Seal)
|
|
{Seal)
5 (Sea)
: Borrowaer
I (Seal)
Bostow el
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY County 8s:
On this _25%h day of May 1999 L,
Tracey L, Vaughn a Notary Public in and for said county and in said siate, hereby Sortify that

TROY A. TEW and SANDRA C, TEW , HUSBAND AND WIFE

whosa name(s} e signed 1o the toregoing conveyance, and who are knOwn o Me, acknowiedged befome me
that, being Informed of the conients of the conveyance. they oxeculed the sama voluntardy and as their act on

the day the sams bears dats.
Given under my hand and seel of office this the 25*‘}%“ of May, 1998

My Commission expires: 12/23/00

Naotary Pubflc

This instrument was oreparsd by:  Kewin K. Hays, P.C,
200 Canyon Park Drive

Lender's deed conveying the Property. Lender or its designee may purchase the Property & My
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Pelham, AL 3 5124

Form 3001 9

Pape 5 ol 5

h
21 50408 -
1




—— e p— — mr— ———

incomporsind nto and shal be desmed to amend and supplement the Morlgage.
(the "Bomower™) 1o secure Borower's Nate 10 First Federal ot the South

[Pr o party

mmm.mummm

corron arees and faciities, a8 described n Covenanta, Copditions and Besfrictlons.—

e e————

PLANNED UNIT DEVELOPMENT RIDER
9159495

T+49 PLANNED UNIT DEVELOPMENT RIDER is made this 25th  day of Mpy

i | . .
Addroas}
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{the ~Deciaration”). The Property is a part of & panned unit developmant Known as

{the "PUD"). The Propeity aiso Incudes Bomowsrs ntersst i the homecwners associat
common areas and faclities of tha PUD {the “Owners Association™) and the usas,

E [Name of Planned Unh Developmeni|
ion Of equiVEIgnt entity gwning Of managing the

benefits and proceeds of Borower's intenest.

PUD COVENANTS. In addtion to the cavenants and sgreemenis made in the SecurRy Instrument, Bomower and Lender further

covenait and agres as folows:
A PUD OBLIGATIONS. Borowsr shal perform all of Bofrowsr's obligations under the PUD's Constituent Documents. The
sl iInstrument or any equivalent documant which creates

~Constivent Documenis” are the: (1) Declaration; (W) anticles of incorporation, U :
the Owners Association; and (¥ any Dy-laws OF othed rules of reguistions of the Owners Association. Borows shall prometly pay, when 8
dus, sk dues and assessmants imposad pursuant to the Constituem Documents. ;

B. HAZARD INSURANCE. So long as iha Ownars Association manteins, with & genarally accepted MSUIANCe Carrier, &
*master” or "Dlankst” pobicy nsuring the Property which is satisfactory to Lendes and which provides nsurance coverage in the amourts.
for the periods, and against the hazarcs Lender requires, including fire and hazards inclded within the tem “axtended coOveraps™, thn.

( Lender wahes the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yearly prémium instalments Kor

hazard insurance on the Propeny; and
() Bomrowers obligation under Uniform Covenant 5 to maintain harard Osurance coverage on the Propery o deemed satisied 10

Ihe @xtent ihat the required coOVIrage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any kpse in requred hazard insurance COverago provided by the master Of blanket

pORCY.
Inth-umtoinﬁummnolhanrdhsumprmndshliaunirutnrntiunurmpnihlnwhglhutnthlﬁm.nrm

cmnmmﬂﬂ“ﬂmmn.myprmmyﬂtnﬁwnw“mrauwwmﬂumutnuﬂmm

muppuuupfmwmmmu mauﬂrhlmt.wlhwmspmmw.
Borrower shall 1ake such actions as may be reasonable 1o ingure that the Ownent

C. PUBLIC LIABLITY INS
Assoclation meinming a public ablity Insurance pokcy acceptable in form, amaunt, and sxtent of coverage to Lender.
D. COHDE“HA;TIGN. The proceads Of &Ny award or clamn for damages, direct of conssquental, payable ¢ Borower n
connaction whh any condemnation of other taking of ak or any part ol the Property or the cOAWRON araas and laciities of the PUD, or tor
any conveyance in haw Of condemnation, are hecsby assigned and shall be paid 1o Lendar. Such procesds shad De apphed by Lender 10
the sums secured by tha Securlly Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, except after notics 1o Lendar and with Lenddr's prior wriiten consent,
aither partiiion or subdivide tha Property or consent 1o

(I} the sbandonmen of iermination of the PUD, sxcepl for abandonment or temminat

destruction by firs or other casualy or in the case of & taking by condemnation Of eminant domain;
{(§) any smendment 1o any provision of the *Constitusnt Documents” ¥ the provision s for the express panafit of Lencar;

(W) termination of projessions) management and assumption of self-management of the Owners Agsocmtion; of
(v} any action which would have the effect of rendering the public liability nsurance coverage maintained by the Dwnors Associaton

U g to Lender.

F. REMEDIES. !t Borrowsr doos not pay PUD dues and assessmants when due, then Londer may pay them. Any amounts

disbursed by Lender unoer this parsgraph F shall Dacoma additional debl of Bomowel secured by the Security Instrumant Uness

Borrowsr and Lender agres to other terms of payment, these amounts shah bear interest Fom \ha date of disbursement at the Nobe rate
tice from Lender to Borrower requesting payment.

Hes Db Loal LR

ion required by law in tha case ot substaniial

and shali be payabls, with intersst, upon no
BY SIGNING BELOW, Bowower accepis and agrees 1o the terms and provisions containgd. in this PUD Rider. The undersigned
botrower(s) acknowiedQe(s) recelpt of a copy of this instrument. - f
s
Clmee " (SEAL)

(SEAL)

{SEAL)

Raorrowar

(SEAL)

,WW
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