MORTGAGE DEED - CONSTRUCTION
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| THE STATE OF ALABAMA } - - 4

. L1 H & Insirumen :
| KNOW ALL MEN BY THEGE PREJENTS: That wherses H INC.
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. as evigenced by negotiable note of even date hargwith,
|
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; sxtensions of same snd any other -mmmmwwmmwmdmmwmnmw
| hereinatter contalned, the said QAE.;; Hm. INC.

{h-ihlllrnlhdWﬁﬂ]ﬂnWWLWh.sﬂmdcmmmmHHMMImmmm
described real estate skuated in SHELBY County, State of Alabama viz,

LOT 80, ACCORDING TO THE SURVEY OF MERIWEATHER, 2ND SECTOR, AS RECORDED IN MAP BOOK 26,
PAGE 94, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with aill rents and other revenues thersof and all rights, priviages, sasements, tenaments, intereats, improvements and ADPUNBNANCes
thergunto belonging of In any wisd appertaining, including any ahar-acquired tikle and sassments and ali rights, title and interest now Of
harsafer owned, by the Mortgagors in and to sl buldings and improvermnents, storm and screen windows and doofs, gas, steam, smctric and
other heating, lghting, ventiating, aw condltioning, refrigerating and cooking apparatus, ewvators, plumbing, sprinkling, and other equipment
and fixtures attached or appertaining o sald premises, alt of which (heroinafter designated as iha mongaged property) shall bé deemad roalty
and conveyad by this§ mongage.

TO HAVE AND TO mntmwmdmmtwmﬂ-wwimm

.
And for the purpose of further securing the payment of said ndebtedness the Morigagors covenant and agrees as foRows.

t. That they are lawfufly seized In joe and possessed of 34K mongaged property and have 8 good right to convey the same as
aloresaid, that they wil warrant and foraver defend the title against the kwhu) claims of all persons whomsoever, and that saki property s tree
and clear of all emergencies, sasements and restrictions not herein specificalty mentionad.

2. That thay will pay all tiowe, assessmenis, or other llens taking priority over this morigage when mpossd wgally upon said mortgaged
property and should JefauR D made In the payment of same, or any par thereo!, salkd Morigages may pay the same.

3. That they witl keep the bulkdings O said pramises continuously nsurad in such amounts, in SuCh manner and in such companies a3
may be satistectory to the Morigagees aQaINSt loss by fre and such other hazards as MoOrgages may spacily, with loas, ¥ any, payab to
ummw.mdﬂdlpmmeHHfmmh hlmmdwﬂuymmw“ﬂummm
Mortgagors shall ghe mmediate notics in writing to Mortgagee of any loss Or CAMAQES 10 said premisss caused Dy any casuaky.
Mortgagors fail {0 keep aaid proparty insured as abOVe specified, tha Morigagee may nsura said property for ts insurable vahse against 085
by firg and other hazwrds for the benefit ¢f tho Mortgagee. The proceeds of such msurance shall ba pald by insurer to Mongagee which =
nerety granted full power to seitls and compromisa claims unoer all policies and to demand, receive and recep! for al sums becoming due
thereunder: caid proceeds, i coliscted, to be credited on the indebledness securad by this morgage. jess Cost ol colecting same, or to De
usad N reparing or reconstructing the promiges as the MONQEQEs may eloct; all amounts 5o expected Dy said Mortgagee for nsuranca or for
the payment of taxes, assessmanis or &ny other prior lens ahall become a debt dug said Morigages additional 1¢ the ngdebledness herein
dascrived and al once payabls wihout demand upon of notice to any person, and shah be secureg by the len of this mortgage and shall
hear interesi at the highest egal rate from Cate of payment by said Morgagee and at the election ot the Mongagee and without notice 10
any parson, the Mongages May deciara the sntre indebledness securad by this morigage due and payabs and this morQage gubject o
loreclosura and same may be foreclosed &% hgreinafier provided.

4. To take good care of the morigaged property above described and not ta commit or pemnit any weste therecon, and 10 keeg the same
repaed and at all tknes 10 maintain the same in as good condiion as # now & reascnable wear and tear aione expected.

5. That no delay or lalure of the Morigages to exercise any option to deciare the maturity of any cebt secured by this mortgage shal ba
taken urdwntdnlwlwnfthnrhmmmm:mh option or to deciare such fnmnumnmnstnpmnrwtmulanmﬂpm
ol said Morigagors, and that the procursment of iNSurANCe of payment of taxes by the Mortgagee shall not be tsken of deamed &% a4 waver
of the right to deciare the maturity of the indebtedness hereby secured by reason of the fallure of the Mortgagors 10 procure such NsUrANCe
or to pay such imxes, being Agresd that no lems of canditions contained In this mortgags can be wahed, akerad, Or changed except as

avidenced in wriing signad by the Mongegors and by the Mortgagee.

&. That they wiil wed and truly pay and decharge any Incdebtedness hersby secured as shall become due and payabie ncuding the
nata or notes above describad, any ronewals or extensions thereot, and any olher notes or obligations ol Mortgagors 10 Morgagee whethax
now Of heceafter Incurred.

7. That aher any defsult on the part of the Monigagors, the Mr.#tmnll shal, upon bill fhed or other proper lagal preceding beng
commenced for the forsclosure of this morigage, D# ontitled as & matter of right 10 the appontment by any compatent cour af tribunal
without notice to any party, of & receiver of the rents, issues and profits of sakd pramises, with power to ease and control the said premises
and with such other powars as may be desmead necessary, and that a reasonable attomaey's fee shall, among cther expenses and costs, De
fixad. allowsd and paki out of such rents, issues and profits or out of the procesds of the sale of sgid mortgages pIoperty.

8 That aif the covenanis and agresments of the Morigagor's harein contained shall extend to and bind ther helrs, executlars,
administrators, suocessors and assigns, and that such covenants and agreements and all options, rights, privileges and powers hareln given,
granted or secured to the Morigeghe shall nure 1o the bensii of the hais, SUCCESSOTS OF ASSIgNS of tha Morigagee.

9. That the debt hersby sscured shail at once bacome dus and payable and this mongage subject to foreciosurs as herein provided at
the option of the holder hemeot when and 1 any statement of hen Is fied under the statutes of Alabama, relating to lens of mechanics and
maleraimen, without regard to the form and contents of such statement and without regard to the existence Of non-gcstence of the debl of
any part therecf, or of the San on which such statemént Is basad.
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hersby, Of In any other instrument sacuring the josn evidenced by sald nots,
dale w,wuhuuumwn.wmu-m.wwmmmmm

! 11.mmmm-ﬂt__.mmmwmwmmmmtmmdhnhy.mumw-mmmnwmd
lunMMWMMﬂmmwwmwmmwmamWﬂm
iwanummw'mww,mhmmmdtmmw.hcmummnnf
isnldhml.-nd'tummm;nmmﬂnmﬂhﬂuww‘mdmmrmmtmwﬂm
!cmm,cmm-mumummmhthhmm,mdhum.mwt.mmmumumumwwt.
bargain, ok, xHen and convey untc Morgagee, ks SUCCESBOrS and assigns, the fokowing descrived additiona) propesty, stuaisd or to be

stuated on the res! eatats hereinabove described and mortgaged:

? WMMMHW.MIMWWWWlMMMm.MMW.

. of otharwise,
' all  lumber and mber progucts, bricks, buliding stones and buliding biocks, said and cemant, roofing materials, paint, Joors, WInJOws,

hardware, nalis, wires and wiring, pumbing and plumbing fixtures, heatng and air conditioning squipmeni and applances, slacirical and Qas
aquipment and &ppiances, pipes end piping, omamental and decorative fixtures, and in general all buiding materials snd equipment of every

kind and character usad or useful In connaction with s Improvements.

12. Plusal or singular words used hersin to designate the undersignad Mongagors shall be ¢

this morigage, whether ong of More parsons or @ corporation.
¥ tha Morgagors shal well and truly pay and discharge the ndebledness heraly spcursd as A

shall bacome due and payabWe and shall in sl thinge do and pertorm all acts and agreemants by them herein agreed to be Sone according
o the tenor and atect hersotf, then and In that evem only this conveyance zhal be and bacome null and void: but should defsuR be made N
the payment of the indeblecness hereby secured of any ranewalé Of extensions thereof or any part thereo! or shoukl &ny nterest 1hereon
remain unpald at maturky, of shoukl defauk be made n the rapayment of any sum ependad by said Mortgagae ynder the authorty of any of
the provisions of this MOrgage of should the interest Of said Morigages in said Propanty pecome andangersd Dy reason ol the enforcermnent
of any prior len or sncumbrance thereon S0 as 10 sndanger the dabt hareby sacured, or should @ psiRion 1o condemn any part of the i
mortgaged propany b8 fhed by any authority having powsr of sminent domain, or should any law. akher fedens! or siats, be passed imposing :
of authorizing the mposiion of a specific tax upon this morigage or the debt herphy secured, of parmitting o7 authorizsy) the dedudtion cf ¢
anyauchmﬂmMWﬂlmhﬂtmwmhmmwmmmhh-wtlxnrwtupunthlmwd *
premisas shall be charged against the owner of this mongage or should at any time of the stipulations contained n this mongege be
declared invalld or noperative by &nY sourt of compatent risdiction or should the Mortgagors fail to do and pacdorm any other act Of thing
herein requied or agreed 1o be done, then in any of sald svents the whole of the ndebtedness hereby secured, or any portion or pan of
gve been pald, with interest theraon, shall at once hacome due and payable and this mortgage subject 10
of the exarcise of such option being hereby expressly waived: and the Mongages shail

of the property hareby conveyed and aher or without taking such possession 10 safl the
Algbama at public outcry for cash, afer firs! giving

onstrued to reler to the maker of maksrs of

UPON CONDITION, HOWEVER, that
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same may not as sail date n
foreciosure at the option of ihe Morgapes, notice

wave the right to enter upon anc takes possession

same befors the County Court House door in Shelby County,
notice of the tims, place and terms o! such sale by publication once & woek for three consecutive woeks prior 10 said sale In A NeWIPADe: of

general clrcuiation published in said County, and upon the payment of the purchase mOney the Morgages, or owner of the debl and
mortigaQge, ©f RUCHIONeET, shall axscute to the purchaser for ang in the namae of the Mortgagors a good and sufficient deed to the propaety
said: the Mortgages shal apply the procesds of sald sale: First, to the expense ot advertising, seling and conveynqg. ncluding 4 reasonable
attomey's tee; second, 10 the payment of any amounts that may have Daen gpended or that may thon e necassary to expend n payng
nsurance, texes and othar sncumbrances, with Interest thereon; third, to the payment n tult of the principal indebtecness and nierest
therson, whether the sama shail or shall not have fuly matured 4t the date of said sal, but no ntorast shall be collected beyond the dale
of sale; and fourth, the balance, ¥ any, to be paid over lo tha sald Mortgagors or to whomsoaver then appears of record to be the owner of
said propecty. The MOrgages may hid and become the purchaser ot the mortgaged propecty at any toreclosure Sako thereundes.
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(N WITNESS WHEREOQF, the undersigned have hemuntc et their hands and saais this the 18th day of May
1999
- 5 HOMEBULLIERS, NG, K BRY CAF 5 Fre gent
i {SEAL}
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THE STATE OF ALABAMA | t

JEFFERSON COUNTY % ** ; | E

|, the undersigned, a Notary Public in and for said County, saic State, heveby certify that -y i

_ whose name signed 10 the foregoing conveyence 4

and who knmmm,mhnwmmmmudlyth:t.behghfomdafthqcmhnunithccwu T

opcuted the same voluntardly on the day the same bears date. ‘
Given under my hand and officlal sesl, this __18%h  day of May . 1999

Nalary Publc

THE STATE OF ALABAMA *
JEFFERSON COUNTY } °*
l.hW.lWMhhmdMMCmm.huﬂM. hereby cerlly that
- whose name $ignad 10 the foregoing conveyance
i and whg known 1o me, acknowisdged befors ma on this day that, being informed of the contents of the conveyance ~
" axecuted the same voluntarily on the day the same Dears date.
Given uncer my hand and official seal, this __ 18th__ day of May , 1999

;I Netary Public |

I‘ THE STATE OF ALABAMA % ...

| JEFFER _ COUNTY '

|l |, the underaigned, Notary Public in and for said County, In and State, hersby ceortify that

l Eerry Carter whose name as President of the

, Carter Homebujlders, Inc. & corporation, is signed 1o the foregoing conveyance, and who

i s known 1o me, acknowiedged belors me on this day that, being informed of ihe contents of the conveysnce, he, as such officer and with

full authority, exscuted the sams voluntarfly for and as the act of said corporation.
nder my hand and official seei, this __18th _ day of May . 1999

TIPS,y

70
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' THE STATE OF ALABAMA } _
| JEFFERBON COUNTY *
Oifice of the Judge of Probats.
| hersby certily that the within morigege was filed in this office for iBbord on the _18th day of May , 19899
al s'clock M, and duly record in Volume ol Morngages, at page
and examined,

Judge ot Proksta
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