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MORTGAGE

THIS MORTGAGE IS DATED MAY 12, 1999, between STEVEN G. SANDERS and BONNIE P. SANDERS,
HUSBAND AND WIFE, whose address is 307 CHESTNUT LANE, ALABASTER, AL 35007 (referred to below as
“Grantor"): and AmSouth Bank, whose address is 1849 Montgomery Highway, Birmingham, Al 35244 (referred

to betow as "Lender™}. “

GAANT OF MORTGAGE. For veluable consideration, Grantor mortgagas, grants, bargains, sells end conveys to Lender all of Grantors nght
nile. snd interest in and to the following described real property, together with all sxisting or subsequently eracted ar atfixed buldings,
anprovamants and Hxtures: all sasements, rights of way. and appurtenances; ail water. water rights, watercourses and diich rights hincluding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and arofits relating to the real property. including withgut imiaron
all minarals, oil, gas, geothermal and similar matters, Iucntadgin SHELBY County, State of Alabama {the "Real Property "}

LOT 41, ACCORDING TO THE SURVEY OF DOGWOOD FOREST, 2ND PHASE, AS RECORDED IN MAP
BOOK 13, PAGE 91, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

The Real Praperty or its address is commonly known as 307 CHESTNUT LANE, ALABASTER. AL 35007,

Grantor presently pasigns to Lender all of Granter's right. title, and intarast in and to all leasas of the Property and all Rents from tha Property
In addition, Grantor grants to Lender a Uniform Commercial Cede sacunty interast in the Parsanal Praperty and Rents.

DEFINITIONS. The tollowing words shei have rhe following mesnings when used in this Mortgage. Tarms not otherwisa dehned n s
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. Al references to doftar amounts shall moan

amaunts n lawtul money of the United States of Amenca.

Credit Agresment. The words “Credit Agreement” mean the revolving line of cradit agreement dated May 12, 1999, betwean Landar and
Grantor with a credit limit of $16,900.00. togsther with all renewals of, extensions of moditications of. retinancings o
consahdations of, and subatitutions tor the Credit Agreament,

Existing indebtednass. The words "Existing indebtednass”™ maan the indebtedness described below in the Existing Indebtedness section !
this Morigags.

Grantor. The word "Grantar” means STEVEN G. SANDERS and BONNIE P. SANDERS. The Grantor 15 tha mortgagor under this Mortpage

Guarantor. The word *Guarantor” means and mcivdes without limitaton sach and sl ot the guarantors. surehes. anid accommodaben
parties in connaction with tha Indebtadness.

Improvements. The word "!mprovements” means and includes without limitanon all existing and future improvetnsnts, buldings
structurgs, mobile homaes affixed on the Real Proparty, tacilities. additions. replacaments and other gonstruction on the Raat Property.

indebtadness. The word “Indebtedness” means all principal and intarast payable under the Credil Agreemant and any amoaunts expended o
advancad by Lender to dischargs obligations of Grantor or expenses ingurred by Lender 10 anforce obligatons of Grantor under s
Mortgage together with intarest on such amounts as pravided in this Mortgage and any and all other present or future, direct of contngen:
Labilities or indebtednass of any person who signs the Cradit Agreement to the Lender pf any naturs whatsoeyer, wheaiber classified ns
secured or unsecuraed, except thet the word "indsbtedness” shall not include any debt subject 1o the disclosura requiremants ol the Fnderal
Truth in Lending Act if. at the time such debt is incurrad. any legally requited disclosure of the lien affordad hereby with raspact to sui b
dahl shall not have bean made. Specificalty, without imitation, this Mortigage secures a ravolving line of credit, which obligates Lender to
make advances to Grantor so long as Grantor complias with sl the terms of the Credit Agresment. Such advances may be made, repeid,
and remade from time to time, sublect to the limitation that the total outstanding baiance owing at any ons tima, not inchuding finance
charges on such balance at s fixed or variable rate or sum as provided in tha Credit Agreemant. any temporary overages. other charges,
and any amounts sxpended or advanced as peovided in thin paragraph, shal not exceed the Credit Limit as provided in the Cradit
Agreamant. It is the intention of Grartor and Landaer that this Mortgage secures the batance outatending under the Credit Agresment rom
tima to time from 2810 up 1o the Cradit Limit as provided sbove and any intermediate baiance. The lien of this Morigage shall not
axceed at any one trma $16,900.00.

Landaer. The word "Lender” means AmSouth Bank, its successors and assigns. The Lender s tha marrgegee under this Martgage

Mortgage. Tha word "Mortgage” means this Morigage between Grantor and Lender, and includes without hmitation all assignments and
sgcurity interast provisions ralating to the Personal Property and Rants,

Personal Property. The words "Personal Froperty” mean all equipment, fixtures, and other artictes of personal property now of herggltor
nwned by Orantor, and now or hereafter attached or affixed to the FRaal Property; together with all accessions, parts, and addrbions 140 il
replacaments of, and all substitutions for, any ot such properly, and together with all procesds (including without limitabion all insuranen
proceeds and ratunds of premiums) from any sale or other dispusition of the Property,

Property, The word "Proparty” maansg collectively tha Real Property and the Personal Property,
Renal Property. The words "Real Property™ mean the property, interests and rights describac abova in tha “Gram of Morigage” sechon

Reiated Documants. The words "Refated Documents” mean and include without limitation all promissory notes. credit sgreemants. foan
agreamants, anvironmental agreements, gusranties, security agreaments, morigages. deeds af trust. and all othar Instrumeants, agresments
and documents, whathar now or hereattar existing, axecuted in cannection with the [ndebtedness.

Rents. The word "Rents” mesns all pregsent and future rents, revenues, income, issuas, royalties, profits, and other benetits denved from
the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1S
GHWEN TO SECURE [1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DQCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay 1o Lender all amounts securad Dy this
Mortgage as they bacome dus, and shall strictly pertorm all ot Grantor's obligations under this Mortgage.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of the Property shall be qovernind oy
Ihe tollowing provisions:

Possession and Usa. Until in dafauit, Grantor may remain in possession and control of and operate and manage the Property and collec
the Rents from the Property.

Duty to Maimain. Grantor shall maintain the Property in tenantable condition and promptly partorm ail repairs. raglacemeants. anqd
maINtenance NSCHBSary to prasarve its value.
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Hazsrdous Substances. The terms "hazardous waste,” "hazardous substance,” "digposal.” “retange,” and “thrastened neloass,” s usdd in
thig Mortgaga, shall have the same meanings as 5et torth in the Comprehgnsive Environmanial Hesponas, Eump&nsﬂ[icﬁ, and Ligbility Act
ot 1980, as amended, 42 U.S.C. Section 9601, at s8q. "CERCLA"}, the Superfund Amendments and Reauthorization Act pf 1988, Pub. L.
No. 99-489 {"SARA"), the Hazsrdous Materiale Trangporistion Act. 69 US.C. aaction 1801, et seq., the Resource Cofarsstion und
Recovery Act. 2 U.5.C. Section 6501, et seq., or othet applicable stata or Eadaral lsws. rules. or regulstions adogpted purguant to any of
tha foregeing. The terms “hazardous waste” and "hezardous substanga” shall algo include, withowt limitation, patroleum end petraleum
by-products or any traction thergotf and agbestos. Grentor regresents ond warrants to Lander that: (a) During the panod of Grantor's
ownership of the Property, thers hag been no uss, gensratiorr, manufacture, storage, treatment, disposal, reloase or threstaned release o
any hazardous waste or substance by any person on, under. about or from the Property: (b} Grantor has no knowlodge of. or reason 1o
baliave that there has been, except as previously disclosed to and acknowledged by Lender in writing, (i) any uae. generahon
manufacture, storage, treatment, disposal, release, or threatenad rolesse of any hazardous waste or substance on, under, about ar from the
Proparty by any prior owners or occupants af the Property or (i) any actual or threatened litigation or claims of any kind Dy any persor
relating to auch matters; snd (G) Except as previously disciosed to arnd acknowledged by Lender in writing, (i naither Geantor rof any
tenant, contracter, agent or other authorized user of the Proparty shall use, generate, manutacture, store, treal, dispose of, or relepsa any
hazardous waste or subatance on, under, about or from the Property and (i) any such activity shall be conducted In comphance wilh al.
appliceble tederal. state, orxt locai laws, reguletions and ordinances, including without fimitation those faws, reguiations, and ardinances
described above. Grantar authorizes Lender and its agents to enter upon the Property 10 make such inspactions and tests. at Grantor's
expanse, 83 Landsr may geem appropriate to datermine complience of the Ptoperty with thig gaction of the Mortgaga. Any napecthons of
teats made by Lender shall be for Landar's purpoess onty and shail not ba construed to create any responsitility or liability on thé part af
Lander to Grantor or to any other person, The repregentations and warranties containgd herain are based on Grantor's due diigance r
investigating the Property for hazardous waste and hazaerdous substances. Granior heraby 8} releases and waives any tuture clams
ngainat Lender for indamnity of contribution in the avent Grantor becomes liable 'or clganup Or Other CORIS under ary such {aws and (b
agrees to indemnify and hold harrmless Lander against any and alt cleims, losses, habilities, damages. penalties, and expenges which 1 grdes
may directiy or indiractly sustain or suffer resulting from a breach of this saction of the Mortgage or as A consaguence GF arty b
generation, manufacture, storage, inposal- release or threataned release of B hazardous waste or substance on the propertes  The
provisiona of this section of the Martgags. including the obligation to indemnily, shall survive the payment of the Indebtedness amdl the
satisfaction and reconveyance of the lien of this Mortgage and shall not be aHected by Lender's acguisition ot any interest in the Propefty.

whether by toreclosure or otherwise.

Nulsance, Wasta. Grantor shall not cause, conduct or permit any nuisence nor commit, permit, or suffar any sinpping of or wasfte on of 10
the Property or any portion of the Property. Withaut limiting the generality ot the foregoing, Grantor witt not ramowve. or grant 1o any nther
party the right 1o remove, any timbar, minerals lincluding ot and gasl, soil, gravel or rock products without the priar wntten consant £l

Lendar.

Removal of Improvements. Grantor shall not damolish of remove any Improvements from the Real Property without tha prior wntten
consant of Lender. As a condition to the removal of any Improvements, Landar may raquire Grantor 1o maka arrangements satisfaciory to
L ander to replace such Improvemants with improvamaents of a1 lgast equal value,

Lender's Right ta Enter. lLender and ite agants and ropresentatives may enter upon the Real Proparty ot all reasonable fimes to attend T
Landar's interests and ta inspect the Property for purposes of Grentor's compliance with the tarms ang conditions ot this Mortgage.

Complisnce with Governmental Requiremants. Grantor shall promatly comply with all laws, ordinances, and reguiations, NOw or hereaftr
in eftect, ot all governmental authoritiae applicable to the use or occupancy of tha Property. Grantor may contest i good 1aith any such
law. ordinance. or regutation and withhald compiance during any proceeding, inciuding appropriate appesls, 8o lang ss Grantor haa notifed
Lander in writing prior to doing so and 8¢ long a8, in Lander’'s sole opinion, Landar's interests in the Proparty are nol jeopardizacd.  Loende!
may require Grantor ic post adeguate security or a surety bond, reasonably satisfactory to Landar. to protect Lander’s imterast

Duty to Protect. Grantor agrees neither to abandon nor lsave unattended the Property. Grantor shall do st other acts, 10 additon 1o these
acts sal forth abave in this section, which from the character and use of the Property are reasonably necessary to protact and prosarde Tha

Priaperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option. declare mmediatety due and payabie all sums secured by this Morigage wprorn
the sate or transler. without the Landar’s priof writtan cONSent, ot all ar any part of the Real Property, ¢r any interest 10 the Rant Property A
“cale or transter” means the conveyance of Real Property or any right, title of interest therein. whether lagal, baneficial or squitabile. whethe
voluntary or invofuntary. whether by outright sale, deed, nstallment sale contract, land contract, contract tor deed, leasehold interest werth
tarm greater than thiee {3} years, lesse-gption contract, or by sale, assignment, or trensfer ot any beneticial nterest in or 1o any land 1rust
holding title to the Raal Property. or by any other method of convevance of Real Property interest. If any Grantar is a corporation. partrership o
limited liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) ol the voting stock . partnarshig
ntarasts or limitod Lability cempany interests, ag the case may he ot Grantor. Howavear, this option shall not be exercised by Lender rf nuch

pxnriise i prohibited by tederal law or by Alabama law.
TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Paymant., Grantor shall pay when due tand in all events priof to delinguency} all taxes. payroll taxes, special taxes, BssassMants A ETE
charges and sewer service charges tevied against or on accourt of the Property, and shall pay whan duse all claims for work dome o0 ar bear
sarvices rgnderec ar material furnisbed to the Property. Grantor shall maintain the Property trae of all lians having prichty ovar of Bual o
the imiarest of Lendsr under this Mortgage, except for the lien ot taxes and assessments not due, except for the Existing Indubledne:.

mlerred to Delow, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. assessment. of claim in connection with g good taith dispute over the
ahhgation 1o pay. so long a8 t ander’s intarest in the Property is not jeopardized. it a lien arises or 6 filed a3 a result of nonpayment
Crantor shatl within Htteen (15} deys after the lien anses or, 1t a hen s filed, within fifteen (151 days atter Grantor has notice of 1the hiling,
secufe the discharge o! the fien, or if requested by Lender, deposit with Lender cash or a suffictent corporate sureéty band of ather secuniy
satefactory to Lender in sn amount sufficient to discharge the hgn plus any costs and attorneys’ fees or gthers chargas that could Acorue A
a result of @ foreclosure or sale under the tian, In any contest, Grantor shall defend itsel! and Lercler and shall satisty any adverse judgmend
before gntorcament ageinst tha Property. Grantor shall name Lander as an additional obligee under any surety bond turmsbed o the

conlest procesdings.

Evidence of Payment. Grantor shall upon demand turnish 1o t ender satistactory evidence of paymant af the taxes or asaessments ard shall
authorze the appropriate governmental official 1o delivar to Lender at any tima & written statemsant of the 1axes and ASSESEMEants agarrst

th Proparty.

Naotice of Construction. Grantor shall notity Lender at least fifteen {15) days before any work 15 commanced. any sorvices are turnushed or
any materials are supplied to the Property, it any mechamc’s lign. matanatman’s lien, or other len could be asserfed on sccount 3l Tha
work, gervicers, of matenals. Grantor will upon request ol Londer furnish to Lender advance assurances satistactory to Lencdar that CArHIT

can angd will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property are a parl ot this Mortgege.

Maintananca of Insurance. Grantor shall procure and maintain policies of tire nsurance with standard extended coverage endorsaments o0
a replacement basis for the full insurable value covering all Improvemants on the Real Property 10 an samount sufficient to aved apphcatces
af any coinsurance clause, and with a standard mortgogae clause in tavor af Lander. Policies shall be writtent by such nsurancs CoOMpanies
and n guch farm 58 may be reasonably acceptable to Lander. Grantor shall geliver to Lender certiticates of coverage trom aach nsauter
contmring a stipulation that coverage will not ba canceled or diminished without & minimum of ten (101 days’ pror wrtian notice by Louncdi
and not containing any disclaimar of the ingurer’s Habihty for failure to give such notice. Each insurance policy also shall inclade ar
andorsement peoviding thet coverage in favor ot Lender will not be impairad in any way by any act, omission or delauit of Grantgr ar an,
other parson. Should the Reat Property at any time bacome Incaled in an area designated by the Director of the Fedaral Emurgendy
Management Agency 8s a speciat flood hazard area, Grantor ayrees to obtsin and maintain Fauderal Fiood insurance for the full vt
pnncipal balance of the loan, up to the maximum pokicy limits set undar the Nationai Flood Insuranse Program, or A% otheraiae ragquiteed by
Lender, and to maintain such ingurance for the term of tha loan,

Apptication ot Procesds. Grantor shall promptly notity Lender of any loss ar damage 10 tha Proparty  Lender may make proot of luss
Grantor tails ta do so within fifteen (16} days of the casualty, Whather or not Lender’s secunty ia impaired, Landar may, at T8 algctuion
apply the proceeds to the reduction ot the indabtednsss, payment of any len atfecting the Property, of the restoration arvd rapar ol the
Prapurty. 1 Lander elacts to apply the proceeds to rastoration and rapair. Grantor shall repair or replace the damaged or destroyed
Improvemants in 8 mannes satisfactory to Lender, Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantar trom
the proceecs tor the reasonable coat of repair or restoration it Orantor is not i detault under thie Morigage. Any procaeds which have not
beon disburead within 180 days after their recqipt and which Lender has not committed to the repair or restoration of the Proparty shail be
usad first to pay any amount owing to Lender under this Martgage, then to pay accrued interest, and the remainder, if any, hail be apphed
1o the principal balence of the Indebtedness. If Lendar halds any proceeds after paymant in full of the Indebtedness. such progeeds shall be
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Unexpirsd Insurance nt Sale. Any unegxpired insurance shali inure to the beneht of and pass 1o, the purchaser of the Prapesty coverad by
this Mortgage at any trusiee’s sale of athar sale held under the provisicns of this Mortgage, or at any foreclosure sale of auck Property
o

Compliance with Existing Indebtednass. Ouring the period in which any Existing Indebtedness described below 15 0 ettect, complanne anth
the insurance provisions contained in the instrument evidencing such Exigting indebtadness shall conatitute compliance with the insuram
provisions undar this Morigage, to the extent compliance with the terms ot this Martgage would constitute a duphcaton of ansuranee
requiramant. [l any proceeds from the insurance become payable on logs, the provisions in this Mortgage for division o proceeds shal
apoply only to that portion of the proceads not payable (o the holder of the Existing Indebtedness,

EXPENDITURES £Y LENDER. If Grantor fails to comply with any provision of this Martgage, ncluding any abligation to mamtain b asting
Indebtedness in good standing as required balow, or it any action or procaeding 15 commaenced thal woukl matenally attect Lendeds interasis o
the Property, Lemder on Grantor's behalf may. but shall not be required 10, take any action that Lendar deoems appropriate Any amaount Tha

Lender expends in so daoing will bear interest at the rate provided for in the Credit Agreement from tha date wncurred or pasd by Lerdor 3 the
data af repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, {b) be added to the halance ot thie ool
line and be apportioned among and be paysble with any mstalimant payments (o become due dunng evthar [} the term of any apptoabh

insurance policy or i) the ramaining term of tha Cradit Agreement. of ic} be teatnd as a balloon payment which will be due and payatle ottt
Credit Agreement’s maturity. This Mortgage aiso will secure payment of these amounts. The nights provided 1or i this paragriph Shatt te
addition to any othar rights or any remadies to which Lendar may bg entitled on account of the detgult. Any such acton by Lender shall ma% b
construpd AR cuting the dataull so as to bar Lander from sny ramady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions raianung 1o ownership of the Property are o part ot thes Mortgage

Title. Grantor werrants that: (8] Geantor holds geod and marketabdle titie of record ta the Property i fag simple, free and Glaar ot abi henn
and encumbrances other than those set forth in tha Reat Property description or in the Exigting Indebtadnass section below or m any title
ingurance policy, title report, or tinal title opinion isgued in favor of. and sccepted by, Lender in connection with this Mortgage, and (b
Grantgr has the full right, power, angd authority to exacute and daliver this Mortgage 1o Lendar.

Defanse of Title. Subject to the exception in the paragraph ahove, Grantor warrants and will foravar defend the title 10 the Fraperty 2ains!
the lawiul claime ot all persons. In the avent any action or preceeding Is cormmenced that quastions Grantor's htie or the intiras: af Landar
under this Mortgage, Grantor shall defend the action at Grantor's sxpense. Grantor may be the nominal party n such proceading, b
Lender shall be entltted to participate in the procesding and 1o be represented {0 the proceeding by counsel of Lender’'s own chowce, andd
Grantor will delivar, or ceuse to be delivared, to Lender such instruments as Lander may request from time 1o Gime (o penTat such

parhcipation,

Complisnce With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies wrth all existing apphcabie 1awe
ardinances, and regulations of governmantal autharitres.

EXISTING INDERTEDNESS. The tollowing provisions concerning existing indebtedness (the "Existing Indebtodness”™) are a part of this Morlgaye

Existing Llen. The lien of this Mortgage sscuring the indebtedness may be secondary and inferipr to an existing hen.  Grantor expfassly
covenarts and agrees 1o pay, or see 1o the payment nf the Existing Indebtoedness and 1o prevent any default on such ndettsdnass any
detault under the instruments evidencing such indabtadness. or any default under any security documents for such ndebtedness

No Modification. Grantor shall not enter intc any agreemant with the holder of any martgage. degd of trust, ar other secunty agreament
whicch has pricrity over this Martgage by which that agreement 15 modified, ameanded. extendad. or renewed without the prior wntten
consent of Lender. Grantor shall neither request nor accept any future advances under any such secufily agreéemant withoul the pricr
writlten consent of Lender.

CONDEMNATION, The following provisions relating to condemnation ot the Property are a part of this Morigage.

Application of Net Procesds. If all or any part of the Property is condemned by eminent domain proceedings of by any proceesding of
purchase in liau of condemnation. Landsr may at its alection requite that sli or any portion ot tha net proceands of the award be appliad to
the ndebtedness or the repair or resteration of the Froperty. The net proceeads of the award shall mean the award afrer paymenl nt all
reasonable costs, expenses, and attorneys’ tees incurred by Lender in connaction with the condemnation.

Proceadings. It any proceeding in condamnation is tited. Granter shall promptly notity Lenders in writing. and Grantor shail promptly takn
surh steps as may be necessary 1o defend the action and obtamn the award. Grantar may be the nogrminal party n such procecing b
Lander shall be entitied to participste in the proceading and to ba representad in tha proceeding by counsel of its own chaie, and Grant: s
will delivaer or cause to be deliverad to Lender such instrumenis as may he requastad by it from time to tima 1o permit such parncipatinn

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governrmantal faxes
taey and charges are a part of this Martgage:

Currant Taxes, Fees and Charges. Upon request by Lender. Grantor shall executs such docurr ents 1n additian to this Mongaga and Take
whatever othar action is raquested by Lender 1o perfect and continue Lender's lien on the Raal Praperty. Grantor shall reimbiurse Lomuder og
all taxes. as described below, together with all expenses incurrad in recording, parfecting or continmng ths Mortgage. including witherut
hmitation ail taxes, fees, documentary stamps, and other charges for recording or registaring rhis Mortgage

Texas. Tho tollowing shall constituta taxes to which this sectian apolies: {a) a specific tax upon this type ot Mortgage or upns all i afly
part of the indebtedness secured by this Mortgage. {bl a spacilic tax on Grantor which Grantor 15 authorized or required to doduct from
paymants on the Indebtedness secured by this type of Mortgage: {c} & tax on this type of Mortgage chargeable against the Lender or the
holder of the Credit Agreerment; and (d) a specitic tax on all or any portion of the Indebtednags or on payments of prncipal and intere
made by Grantor, !

Subsequent Taxes. If any tax to which this section applies is angcted subseguent to the date ‘nf this Marigage. this event shalt have the
same effect as an Event of Defeult |ss defined belowl, and Lender may axarciga any or ail of ita available remedigs tor an Event of Defaull
ag providad balow unless Grantar either la) pays the tax befors it becomes aelinquent. or bl contests the tax as prowvidad above mn the
Taxes and Ligns section and deposits with Lender cash ar a sufficient corporate surety hond or other secunty satisfactory to Lender

A
E

SECURITY AGREEMENT: FINANGING STATEMENTS. The following provisions relating to this Mortgage as a gecufity agroement are a part o
this Marlgage. .

Security Agreement. This instrument shall constituie a8 security agreement 10 the extent any of the Property constitutes hixtures or olbar
personal property, and Lender shall have all of the rights of a securad party under the Unitorm Commercial Code as amanded from 1rme 1o

time.

Security Interest. Upon raquast by Lendes, Grantor shall execute tinancing statements and take whatever other pction 18 requestad by
Lander to perfect and ¢ontinue Lender's security intarest in the Rents and Personal Property. in addition to recording this Morigege n tha
real property records, Lender may, at any ume and without furthar authorization from Grantor. fie executed countarparts, copies of
raproductions of this Mortgage as a financing statement. Grantar shall reimburse Landar for all expenses incurtecd an piertecting o
continuing this sacurity intareat. Upon detfault, Grentor shall assemble tha Personal Propesty in & mannet and at a place ressonally
convenient to Grantor and Lender and make it available to Lendar within three i3} days after receipt af written demand from iender

Addrasses. The mailing addresses of Grantor {debtor) and L ender {secured party}, from which intormation concerning the sacurity interast
qranted by this Mortgage may be abtained {each as requirad by the Umifarm Commercial Code). are as stated on the tiral pagse ot ths

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to furthar assurances and attorney in-tact are a part ot this
Martgage. '

Further Assurances. At any time, and from tima to time, upon raguest ot Lender, Grantor will make, sxecute and deliver, ar will cause i
ne made, sxecuted or delivered, to Lander or to Lender's designee, and when requested by Lender. cause to be filed. recarded, refded. or
rarecordad. as the case may be, at such times and in such offices and places as Lander may deem appropriate, any and all such mortgages.
deeds of trust, sacurity Ceeds, security agraements, financing statements, continuation statemants, inatrurments of further asguranne
crrtificates. and other documents as may, in the sole opimen of Lender, be necessary or desirable in order to elfectuate. complate, pertedt
continue, or praserve (8} the obligations of Grantor undar tha Cradit Agreement, this Morigage. and the Related Documents. s tht the
liens and sacurity interests creatad by this Morgage on the Property, whether now ownad or hereatar acquired by Girantar  Uniess
profulnted by {aw or agread to the contrary by Lander 0 writing, Grantor sball reemburge Lender far all costs and expensies icuaread n
connaction with the mattars referred to in this paragraph

Artorney-in-Fact. it Grantor ‘aila to do any of the things referred to in the preceding paragraph. Lander may o 8o far and m the name of
Grantor and at Grantor's expense. For such purposes. Grantor hereby irrevocably appoints Lender as Granior's attnma{!in-mm for thy
purpose of making, executing, delivaring, ftiling, racording. and doing all other things as may ba necessary or desirable, in Lundecs sole
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gpinion, to accomplish the matters raferrad to in the preceding paragraph. ) |

EULL PERFORMANGE. |f Grantor pays all the Indebtedness, including without limitation at advances gecured by thie Moftgage when due,
rerminatar the cradit line account by notifying Lender as provided in the Credit Agrasmant, and otharwise performs all the obliganons jmpoeead
upon Grantor under this Morpege. ¢ ender shall execute and deliver to Grantor 8 suitabie satintaction of this Mortgage and suitable gfAtamenis
ot tarmination of any financing statement on fije svidancing Lender’'s securnty interest n the Rents and the Paersonal Property. Granter wall pay.
it parmitied by appiicable law, any reasonable termination fes as determined by Lender from time 1o time.

DEFAULT. Each of the following, at the option of Lender. shal constitute Bn svent of default ("Event of Default™) under thia Mortgage [al
Grantor commits fraud or makes a material misrepresentation at any time In cannection with the credit line account. This can include, tor
example, a false statement about Grantor's Income, assets, kabilities, or any other agpects of Grantar's tinancisl conditign. b} Grantor dogs nat
meat the repayment terms of the cradit iine sccount. icl Grantor'a action of inaction adversely affects the collateral for the credit hng account
or Lander's rights In the collateral. Thia can inciuda, for example, faiure to maintain required insurance, waste of destruchive use of the
dwaelling, failute 10 pay taxes, death of all persons liable cn the account. rransfer ot titla or sale of the dwelling, creation of & ien on the dwelling
without Lender’s permission, toraclosure by the haolder ot anothar lien, or the use ot tunds or the dwelling tor prolibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce of any Event of Default and at eny ume thereattar., Lender  at its opton may
exercige any one or more of the following nghts and remedies. in addition 1o any other rights or remedies provided by law:

Accelerate Indabtedness. Lender shall have the right at its option without notice to Grantor to declare the entrg indehtedness immaddiptely
due and payabla, including any prepaymaent penalty which Grantor would be required to pay.

UCC Remadies. With ragspect to all or any part of the Personel Property, Lendar shall have ail the rights and remedies ot a secured patly
under the Unitorm Commercisl Code.

Collect Rants. tender shall have the right, withaut notice to Grantor, to lake possession af the Property and collect the Rents, e Lopcdineg
amounts past due and unpaid, and apply the net progeads. over and above Lander’'s costs, against the Indebtednass. In furthirance of s
right, Lander may require any tenentyor other user of the Property to make payments of rent or use fees directly 10 Lengar. [t the Renis arn
coitected by Lender, then Grantor irrevocably dasignaetes Lender as Grantor's attorngy-in-tact o endorse Instruments racaived N payment
vheraof in the name of Grantor and to negotiate the gamae and collect the proceeds. Payments by tenanis Of other usars 10 Lendar n
rasponse to Lender’s demand shall satisty the obligations for which the payments are made, whether of not any proper grounds for 1he
demand sxisted. Lender may exercise its rights under this subparagraph either in person. by agent, or through a receiver.

Appolmt Receiver. Lender shall have the right to have 8 receiver appointed to take possession of all or any part ol 1he Property, with the
powar to protect and pressrve the Proparty. to operate the Property preceding foreclosure or sale, and to coilgct the Rents from the
Froperty and apply the proceeds, over and above tha cost of the recaivership, against the Indsbtedness. Tha receiver may sarvg without
bond it permitted by law. Lender's right to the sppointment of a receiver shall exist whether ar not the apparent value of tha Proparty
exceeds the indebtedness by B substantial amount. Employment by Lander shall not disquakity & person from SErving as a receiver

Judicial Foreclosurs. Lender may obtan a judiciai decree toreclosing Grantor’s interest in all or any part of tha Proparty.

Nonjudicial Sale. Lender shell be authorized to take possession of the Property and, with or without tsking such possassion, after giving
notice of the time, piace and terme of sale, together with & description of the Property 10 be soid. by publication once B week tar thrae {3
succBssive weeks in some newspapar published in the county of counties in which the Real Property to be sold i iocated, to sall the
Propatty lor such part or paris thereof as Lender may hrom nme 1o time elect to sall} in frant ol the front or main door ot the courthousa ot
tha county in which the Propariy 10 be sold. or a substantial and matarial part theraot. is loceted, at public ocuicry, 10 the highest wddar for
cash if there is Real Property to ba sold under this Mortgage in mere than one county, publication shall be made n all counties where 1he
Real Property 1o be sold is located. if no newspaper is published in any county in which any Real Property to be soid is located, the notice
shall be pubhshed in a8 newspaper published in an adjoining county tor three {3} successive weeks The sale shall be held batween {7t
haurs aof 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sate under this Maortgage. Londer may bid o
any sale had under the terms of this Mortgage snd may purchase the Property il the highast bidder tharetarg. Grantor hergby walnvels any
and all nghts to have the Property marshalled. In exercising its rnights and ramedies, Laender shall be tree ta sell all or any part ot 1he
Property togethar or separately, in cne aale or by separate sales.

Daficiancy Judgment. |t parmitted Dy applicable law, Lender may obtmin 8 judgment for any deficiency remaning in the Indabledness dur

to Lander after application of all amounts receivad fram the exercise of the rights provided in thig section.

Tenancy at Sufferance. [t Grantor ramsins in possassion ot the Property atter the Property is sold s proviged above or Lander Diherwise
pocomes wnutled to possassion of the Proparly upon detault ot Grantor, Grantor shall become a tonant al eufferance ol Lender or the
purchager of the Proparty and shall, at Lender's option, either |al pay a reasgnabile rental tor the use uf the Proparty. or {bi vacate The
Froparty immaeadiately upon tha demand of Lender.

Other Remadias. Lender shall have all other rights and remedias provided in this Mortgage or the Credit Agreement or avalabla at Ll ar o
R [VILRY

Sale of the Property. To the axtent permitted by apphcabte law, Grantor herebhy waives any and all nght to have tha proparty marshilled
In exercising its rights and remedies, Lender shall be free to sell all or any part of the Proparty together or gaparately. m une sale or by
suparate sales. Lendsr shall ba antitled to bid at any public sale on all or any porhon of the Property.

Motice of Sale. Laender shall give Grantor reasonable notica of the nme and place of any public sale of the Pargonal Property ar ol the tirne
atter which any prnivate sale or other intended disposition of the Personal Property is to be made. Raasonable notuce s$hal: rmezar noboss
givan at least ten (10} days before the time of the sale or dispOSILION,

Waiver: Election of Remsdies. A waiver by any party af a breach of a provision of this Morgage whall not constitute 4 warver ntoor
nrejudice the party's rghts otherwise to demand strict comptiance with that provision or any other provision. Election by Lender 1o pursoe
any remedy shall not exclude pursuit ot any other rameady, and an elachion to make expenditures or take action to perform an obhgation of
Grantor under this Mortgage after tailure of Grantar to pertorm shall not atfect Lander's right to declare a default and exXOroISe 1S remedes
pnedar thig Marigage.

Attorneys’ Fees; Expanssa. If Lendar institutes any suit or action to anfarce any of the tarms of this Morigage. Lendgt shatl be entitied o
recover such sum as thé court may sdjudge reasonable as atiorneys' tees at trial and on any appeal. whether or ngt any court selloan 1
nvulved, all reascnable expenses incurred by Lender that in Lender's opinion are necessary at any fime fof the protection Of it intergsl o
the entorcermant of s rights ahall become a part of the Indebtedness payable On demand and shall bear nterest from the date r#f
supenditure until repaid at the rate proviged lor i the Cradit Agreemant. Expenses covered by this paregraph include, without rmutanior
however subjact to any Hmits under applicabie law, Lender's altorneys’ fees and Lender's legal Bxpenswes wheathar gr not there o 3 idwsuil
ncluding attorneys’ fees tor bankruptcy proceedings {(mctuding ettorts 1o madity or vacate any automatic stay or UGN, appeals and
any anticipated post-judgment collection gervicas, the cost of searching records, obtaining ttle reports Gnclodmg toreclosure feports

surveyors’ raports, and approisal fees, and title insurance, 10 the exient permittad by applcable law. Grantor also wilk pay any caurt casts
in addition 1o afi other sums provided by law. Grantor agreas 1o pay attorneys’ fees to Lendar i connechion with closing, amending Of
modifying the loan. In addition, if this Mortgage is subject to Sectian 5-19-10, Code of Alabema 1976, as amended, any attorneys’ fess
provictad for in this Martgage shall not exceed 15% of the unpad debt after detault and ralerrgl to an attormey who s not 4 salnoed
eraployes of the Lendsr.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under Ums Mortgage, wncluding without imitahion any natice pt delault and ary
notice of sale to Grantar, shait be in writing, may be sentl by telefacsimile {unjess otherwise required by lawl. and gshall be effertive when
actually dmivared, or when deposited with a nationally fecognizad overnight courier, or, i+ mailed, shall be deamed effective when rposited =
the Liruted States mail first clags, cartifled or ragisterad mad, postage propad, dirgcted 10 the addresses shown near the beginrmng of 1t
Mortgege. Any psrty may change its address tor notices under this Mortgage by giving formal wiitien rotice to the other parties, spacitying
that the purpose of the notice 18 to change the party’s address. Al copies of notices of foreclosure from the holder of any hen which has
priority over this Mortgage shail be sent to Lender’s address, as shown near the baginning of this Mortgage. For notice pUrpases. Girnntiit
agreus to kaep Lender informed at all times at Grantor’'s current addrass,

MISCELLANEQOUS PROVISIONS. The fallowing miscellanesuus provisions are a part of this Mortgage:

amendments. This Mortgege, together with any Refated Qocuments, canstitutes the entire understanding and agreement oF the parhies as
to tha mattare set ftorth in this Mortgage. No alteration of of amendmeant to this Mortgage shall be effective unlass givenh In WITING ATl
signad by the party or parties sought 1o oo charged or bound by the alterahion or amandmant,

Applicabls Law. This Mortgage has besn delivered to Lender and accepted by Lender in the State af Alabama. This Mortgage shaill be
governsd by and construed In accordance with the laws of the State of Alabama. r.

Caption Haadings. Caption headings in this Mortgage are tor convenience purposes only and are not 10 be used [0 interprat of dizline the
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provialona of this Morgage.
. Thers shall be no merger of the interast oc astate created by this Mortgage with any other interest or estate in *\o Prbpo-lk'v Bt any

time held by or for the benetit of Lender in any capacity, without the written conaent of Lander.

Multiple Partiss. All obligations of Grantor undes this Mortgags shasll ba joint and agvaral, and sl references to Grantor ahatl mearach and
svery (Grantor. Thie means that sach of the persona signing below is responsible for all obkgations in this Mortgage.

Seversbility. !f a court of competent jurisdiction finds sny provision of this Morigage 1o be invalid or unanforcesbia ss to any parsen of
giroumMstanos, such finding shel not rendes that provision iwalld or unantforceable as to any othar persphg of circumstsnces. it feasible.
any such offending provision shal be deamned to be moditied to be within the mits of enforceability of vekdity: however, if the ottending
provision carnot be eo modifiad, it shall be stricken and sl other provisions of this Mortgage in all other respects shal ramain valid end

anforceabla,

Suocessors and Assigns. to the imitations ststed in this Morigage on transfer of Grantor’s interest. this Maortgage shall be bindvng
upon and inee 1o the benefit of the parties, thair SBUCCHSSOrS and sesigns. T awnership of the Property bacomes vastad in a person other
than Grantor, Lender, withow notice to Grantor, may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness
by way of forbearsnce of axtension without releasing Grantor from the obligations of this Maortgage or linbikity under tha Indebtednenss.

Tima ia of the Essenve. Time is of the easence in the performance ot this Mortgage.

Walver of Homastead Exemption. Grantor heraby releases and waives all rights and benefits of the homestead exemptan laws of the Giate
of Alabama as to ait Indebtedness sacured by this Morgags.

Weivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Ralated Documents!
Lender. No deley or omission on the part ot Lender in exercieing any right hail operale as a

walvar of such right or any other right. A walvar by amy party of & provision of this Mortgage shall not conatitute a walver Of of prajudics
vigion. No prior waiver by Lender, nor any

tha party's righn otherwisa 10 Mnﬂawmmﬂamhﬂmunvumr pro
course of desling betwaen Landas Grantor, shall constitute B Waiver of any of Lender’s rights of any af Grantor's obligations as 10 8ny
tuturs trenesactions. Whenever CO by Lender s requirad in this Mortgage, tha granting of such consant by Lender in any instance shall

not constitute continuing consent to subsagquent Instances whera such comsent is required.

sy, claim, dispute or issue ralated ta or arising from {A) the intarpratation. negotiation, execution, aasIgrment,
document or tha loan (B) any charge or cost incurrad under this document or 1he

ny assignmant thereof (D) any steged tort ralated 1o Of anaingg out of ths
n in sccordance with the Commeatcial

ARSITRATION. Any controver
administration, repaymant, modification, or sxtension of this

losn (C} the collaction of any amounts dJua under this document o B
document or tha loan or {E) any breach of any provision of this document, ahall be sottled by arbitratio

Arbitration Rules of the American Arbltration Assoclation (tha “AAA Rutea™). Any disagreement as (o whather a particuisr dispute or clam s
subject to arbitration uncer this paragraph shall ba decided by arbitration in accordange with the provisions of this paragraph. Commencemant
of litigation by sny person antitiad to demand arbltration under this paragraph shall not waive any right that parson has 10 demand arintratlion
with reapect o any countsrclaim or other cleim that may be made agsinet that parson, whather in, reiating to, or arising out ol such ingation. of
otharwise. The Expedited Pracedures of the AAA Rules shall apply in any dispute whare the aggregate of all claims and the aggregete ol all
countercisims each is in an amount lsas than $60.000. Judgamaent upon Bny award renderad by any arbitrator in any such arbitration may be
anterad in any Court having jurisdiction thersof. Any demand for arbitration under this document shail be made no later than the date when any
judicial action upon the ssme mattar would be barrad under any spplicable statue of limitations. Any dispute as to whether tha statue of
Hmitations bars the erbitration of such matter shall be decided by arbitration in accordance with the provigions of this paragraph. The locale of
any arblitration procesdings under this documant shali be in the county where the documant was executed or such cther location as (8 mutually
acceptable to all parties. This document avidences & »ranaaction involving commerce™ undar tha Federal Arbitration Act, WITH RESPECT 7O
DISPUTES SUBMITTED TO ARSITRATION, ALL RIGHTS TO A TRIAL BY JURY AAE HEREBY EXPRESSLY WAIVED.

Notwithstanding the pracading paragraph or the axsrcise of arbitration rights under thiz document, each party rmay (1) toreciose
against any real of parsonal property collatersl by the exarcisa of the power of sale under sny applicabie mortgage. deed of trust or sacunty
agreamant of undaer spplicable law; (2] axmrcise any seif help remedies such as sbi off or reposseasion; or (3} obtmn provisional of anciliary

remadiea such as replevin, injunctive redlat, attachment, Or appaintment ot a receiver trom a cowrt having jurisdiction, betore, during or siter the
rbitration provision shall not be intarprated to reguire that any auch remedies be stayed. abatad

request {or arbitration. The exsrcise of a remady shall not waive the right ol gither party 1o

ragart to arbitration,

OEFENSE COSTS. In addition to the COBtS and expenses | have apreed to pay above, | will pay all costs and expenses incurred by Landar ansing
gut of or relating 10 any stepsé oOr actiona Lander takas to defend any unsuccessful claim, allegeation of countarclairn | may make against Lender

Such costs and axpenses shalt include. without limitation, attorneys’ fens and Co218.
TERM OF CREDIT AGREEMENT. Unless sooner terminated according to the provisions thereot, the Credit Agraement shali terminate and axpire
20 years from the date of this Mortgags.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS
TERMS.
CAUTION - IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACY BEFORE YOU SIGNIT.

IONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS

GRANTOR:

E P. SANDERS

Neme: ANDREA LOCKXMART
Address: P.O. Box 830721

City. Stme. ZIP: Birmingham, AL 35283

e ——— .
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ___Mﬁvﬂ ~ }
| 88
COUNTY OF l

| tha undersigned authority, & Notary Public in and for said county in said slats. hereby certify that STEVEN G. SANDERS and BONNIE P.

SANDERS, whose names ard gigned 10
intormad of the coments of said Mortgege, thay sxacuted the same vo

Given under my hand and official seel this 2. dayof /?761

lyntarily on the day the same haars date.

19 87

S . 71

Motary Public

Wﬁh’ PUBLIC STATE OF ALARAMA AT LARCE
COMMIBSION KXPIRES: Mer. 11, 2089
My commission sxplres BONDED THRU NOTARY PUSLIC LNDERWRITFES

the forsgoing instrument, and who arg known 1o me, acknowtadged betore me on this day tha!, baing

- ey
:

PENEF L Bl Rt oty ol e
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NOTE TO PROBATE JUDGE { |
This Mortgage securea open-end or revolving Iindebtednass with rasidential real property of interests; therefore, under Section 40-22-2{1}b,

Code of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not axcesd .15 tor each $100 ( fraction
tharsct) of the cradh limit of $18,900.00 provided for hersin, which ts the maximum principsl indebtedness to be securad by this Morigege at

any and tHma.

AmSouth Bank
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