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i MORTGAGE
THIS MORTGAGE (*Security Instrument”) ia given onMAY 21, 1999 .
i The grantor is MARK A WESSON AND N WESSON, AND WIFE
: — ("Borrower’). This Security instrument is given to
5 SQOUTHTRUST MORTGAGE CORPORATION , which is organized and existing
I under the laws of THE STATE OF DELAWARE . and whose address 13
5 210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35207 ("Lender*).
: Borrower owes Lender the principat sum of Three Hundred Fifteen Thousand and 00/100
Dollars {U.S. $ ___315,000.00 Y. This debt is ovidenced by Borrowar's note dated the same date as
. this Secutity Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
| on JUNE 1, 2029 . This Security instrument secures to Lender: {a) the repayment of the

debt evidenced by the Note, with intorest, and all renowals, extensions and modifications ol the Natla: (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the saecurity of this Security Instrument; and (¢} the per-
tormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this pumose,
Borrowser doas heraby mortgage, grant and convey to Lender and Lender's successors and assigng, with powor of sale, \he
following described property located in  SHELBY County, Alaama:

Lot 8, according to the Survey of Lake Providence, as recorded in Map Book 24, Page /13,
in the Probate Office of Shelby County, Alabama.

which has the address of _LOT 8, LAKE PROVIDENCE ., LEEDS
[Street] [City]
Alabama _315094- {"Proparty Address™),
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Landers successors and assigns, forever, together with
all the improvements now or herealtar arected on the property, and all easements, appurtanances, and lxturaes now or
herealter a part of the property. All repiacements and addiions shall alsc ba covarad by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght tc
morigage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Borrower warrants and will defend generally the litle to the Property agains! all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines undorm covenants for nationai use and non-uniform covenanis with hmiled
variations by jurisdiction to constitute a uniform security instrument covaring reai property.
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tn_l.nl'ldlrﬂnlluday monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds’) for: () yearty
M-mmwfﬁlmwmhprwmtmsmmy Instrument as a tien on the Property. (b) yearly leasehod
ov ground rents on the Property, ¥ any: {(c) yearly hazard or proparty insurance premisms, {(d} yearly ficod in-
SUIBNOS premiume, If any; (e) yearly morigage insurance prernlums, if any; and (f} any sums payable by Borrower to Lender,
in acgordancs with the provisions of paragraph 8, In leu of the payment of mortgage insurance premiums. These tams are
celled "Escrow items.' Lender may, al any time, collect and hoid Funds in an amount not 10 exceed the maximum amount a
lender for a federally related morigage locan may require for Borrower's escrow account under the federal Real Estate

Sattiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of seq. ("RESPAT), uniess

anothar law that appiles to the Funds seta a leeser amount. !f 8o, Lender may, at any time, collect and hoid Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds dua on the basia of current data and
reasonable estimates of expenditures of luture Eecrow ltems of otherwise in accordance with applicable law.

Tha Funds shali be held in an instiution whosa doeposits are insured by a tederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may ngt charge Borrower for hokding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow Nams, unieas Lender peys Borrower interest on the Funds and applicable law permns
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
ostate tax reporiing service used by Landar in connaction with this loan, uniess applicable law provices otherwise. LUniess
an agreemasnt is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any in-
terest or eamings on the Funds. Borrowef and Lender may agree in writing, however, thai interest shall be peid on the
Funds. Lencer shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funde was made. The Funds are pledged as additional security for
all sums securad by thia Security Instrument.

it the Funds held by Lender oxcead the amounts permitted to ba held DY applicable law, Lender sha accopnt 1o
Borrower for the excess Funds In accordance with the requiremenis of applicable law. i the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow Hems when due, Lender may so notity Borrower in wiking, and, in
such case Borrower shall pay to Lendar the amount necessary to make up the deficiency. Borrower shall make up the
deficlency in no more than twetve monthiy payments, al Lender's scle discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds hekd by Lender at the tima of acquisition or sale as & credi against the sumas
sacured by this Securlly instrumant.

3. Application of Paymsents. Uniess apglicable law provides otherwise, all payments received by Lender under
paragrapha 1 and 2 shafl be applied: first, to any. propayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, 10 interest due; {ourth, to principal due; and last, 10 any iate charges due under the Nole.

4. Charges; Lisus. Borrower ghall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Propenty which may attain priority over thie Security Instrument, and leasshokd payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2 or #f not paid in that manner, Borrower shall pay them on
time directly to the peraon owed payment. Borrower shall promptly furnish to Lander all notices of amounts to be paid
under this paragraph. | Borrower makes theses payments directly, Borrower shail promptly fumnish to Landsr recopls
gvidencing the paymants.

Borrower shall promplly discharge any hen which has priority over this Security instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & mannar accepiable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, lagal proceedings which in the Lender's opinion
operate to prevent the enforcament of the lien; or (C) secures from the holder of the lien an agreement aatisfactory 1o Lender
subordinating the lign 1o this Security instrument. I Lender determines that any part of the Property is subject to a ben
which may attain priority over this Security Instrument, Lender may give Borrower a notice idgentitying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propearty InsuranceBorrower shall kaep the improvements now existing or hereatter erected on the
Property insured against lkoss by fire, hazards included within the term ~extended coverage' and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In tha amounts and for the
periods that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrower subjec to
Lendier's approval which shall not be unreasonebly withheld. |If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

all insurance policies and renewals shafl be accepiabla to Lender and shak inciude a standard morigage ciause.
Lender shafl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail
receipts of paid premiums and renewal notices. in the event of loss, Borrowar shall give prompl notice to the insurance car
rter and Lender. Lender may make proot of losa if not made promptly by Borrower.

Unieas Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration Of repair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Landers gecurity would be lessened, lhe Insurance proceeds shall be
applied to the sums secured by this Security Instrument, wheather or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 daye a notice from Lender that the insurance carrier has of-
tared to settle & ciaim, then Lender may collect the insusance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums socured by this Security instrumant, whether or not then due. The 30-day period will begin

when the notice is given.
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Uniless Laender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not m‘land or i
postpone the due date of the monthily paymaents referred 10 in paragraphs 1 and 2 or change the amounts of the pnymog;o. ]
If under paragraph 21 the Property is acquired by Lander, Borrower's right 10 any insurance policies and proceeds rmltlng"ﬂ
from damage to the Propeny prior la the acquisition shall pass to Lender to the axtent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

&. Occupancy, Preservation, Malntenance and Protecton of che Property; Borrower’'s Loan Application; Leaseholds.

Botrower ahall ocoupy, establish, and use the Proparty as Borrower's principal residence within sixty days after ithe execu-
tion of this Security Instrument and shall continue to occupy the Property a8 Borrower's principal residence for at loast one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances axist which are beyond Borrowers control. Borrower shall not destroy.
damage or impair the Propefty, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in
detlault it any forfeiture action of nroceeding, whather civil of criminal, is begun that in Lender's good faith judgment could
rasult in forteiture of the Property or otherwise materially impair the lien created by lhis Security Instrument or Lender's
socurity intereat. Barrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o he dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrowar's in-
tarest in the Property or other material impairment of the len created by this Security instirument or Lengder's securily
interest, Borrower shall also be 0 default if Borrower, during the joan application process, gave malarialty talse or inac-
curate information or statemenis loglander {or fatted to provide Lender with any matenal information) in connaction with tha
loan evidenced by the Noto, including, but not limited to, reprasentations concerning Borrower's oCCupancy of the Proparty
ag a principal residence. if this Security Instrument i on a leasohold, Borrower shail comply with all the provisions of the
laasa. |f Borrower acquires fee titie 10 the Property. the leasehold and tha fae titie shall not merge unless {ender agrees 10
the marger in writing.

7. Protection of Lender's Rights in the Propartyld Borrower fails to perform the covenants and agreemeants con-
tained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's righta in the Property
{such as a proceeding In bankruptcy, probate, far condemnation or forfeilure or 10 enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendars
actions may include payng any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonabie attorngys’ tees and entering on the Property to make repairs. Although Lender may take action undes
this paragraph 7. Lender does not have 10 do so.

Any amounis disbursed Dy ender under this paragraph 7 chall become additional gebt of Borrower sacured by ths
Security Instrument. Unloss Borrower and Lender agree to other terms ol payment, these amounts ghall bear intecest from
the date of disbursament at the Note rate and shall be payable, with interest, upon notica Trom Lender 1o Borrower requost-
ing payment.

8. Mortgage Insurance. |l Lender raquired mortgage insurance as a condition ol making the loan sgcured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the mongage insurance in affect. I, for any
reason, the mortgage insurance coverage raquired by Lendar japses or C8aseos i be in affect, Borrower shafl pay the
pramiums required 1o obtain covarage gubstantially equivaient to the morigage insurance praviously in effect, ai & cosl aub-
stantially equivaleni to the cost tn Borrower of the mortgage insurance previously in effect, from an gitemata mortgage in-
surer approved by Lender. I substantially equivalent mortgage insurance coverage s not available, Borrowar shall pay 10
( endef each month a sum egual to one-twelfth of the yearly morigage insurance premium being paia by Borrower when the
insurance covaerage lapsed of ceased to be in eftect. Lender will accept, use and retain these payments as & loss reserve i
liou of morgage insurance. LOSS resernve payments may no longer be raquired, at the option ot Lender, il morigage tn-
surance coverags {in the amouni and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums raquired to maintain mortgage ingurance in effect, or
io provide a losg reserve, until the requirement for marigage insurance ends in accordance with any writen agreemean! be-
twoen Borrower and Lender of applicable law.

Q. Inspection. lLender of its agent may make reagonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior 10 an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, diract of consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyanca in lieu of candemnation, are haroby 239Qg-
ned and shait be paid to Lender.

In the event of a total taking ol the Properly. the proceads shall be appliad to the sums gacured by this Securty
instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the tair market value of the Property immediately bafore the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the \aking, unless Borrower and Lender otharwise agree in writing,
the sumsa secured by this Securily Instrumant shall be reduced by the amount of the proceeds multiplied by the lollowing
{raction: (a} the totat amount of tha sums securad immediately betore the taking, divided by (b) the tair markat value of the
Property immediatety belare the taking. Any batance shall be paid (o Borrower. in the event of a partial taking af the
Property in which the {air market value of the Property immediately before the taking s lass than the amount of the sums
secured immediately befcre the taking, unless Bafrower and Lender otharwise agree in writing of uniezs applicable law
otherwise provides, the proceeds shali be applied to the sums secured by this Secunty instrument whether or not the sums
arg then due,

It the Property is abandoned by Borrower, ar if. after notice by Lender 1o Borrower that the condemnor offers 10 make
an award or setlia a claim for damages, Borrower tails Yo respond 1o Lender within 30 days after the date the notice 18 given,
Lander is autharized to cotecl and apply the proceeds, at its aplion, gither to restoration or repair of the Property or 1o tha
sumns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or
postpona the due dale of the monthiy payments relerrad to in paragraphs 1 and 2 of change the amount of such payments.
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11. Borvower Not Released; Forbearance By Lander Mot a WalveExtension of the time for mmmi or
modification of amortization of the sums secured by this Sscurity Instrument granted by Lander o any successor infinteres! |
of Borfower shail not operate to release the labiiity of the original Borrower or Borrowar's successors In intereet. Lendes
shall NOt be required to commencs proceedings against any successor in nterest or refuse 10 sxtend time for paymaent of
MuﬂyumhuhnuithemmmdhyuﬁSocurﬂylnatrumantbymmnlwﬁemandmmnym-
originel Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be & walver of or preciude the exercise of any right or romedy.

12. Succassors and Assigns Boamd; Jolnt and Several Liability; Co-sigmers. The covenanta and agreements of
this Secinity Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreemaents shall ba joint and several. Any Borrowar who co-8igns
this Seourity instrument but does not execute tha Note: (a) is co-signing this Security Inatrumeant onty 1o mortgage, gram
and convey that Borrower's interest in the Property under the terma of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by thia Secuiity Instrument; and (c) agrees that Lender and any other Borrower may
agres 10 extend, modify, forbear of make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. ! the loan secured by this Security Instrument is subject to a law which sets maximum joan
chargas, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tlon with the loan exceed the perjitted fimits, then: (a) any auch loan charge shall be reduced by the amount necessary 10
recuce the charge to the permitied limit; and (b) any sums already collected lrom Borrowsr which axceeded permitted mis
wik be refundad o Borrower. Lender may choosa o make this relund by reducing the principai owed under the Note or by
meking a direct payment 1o Borrower. If a rafund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymaent charge under the Note.

1 4. Notlces. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable lsw requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be givan by
first clase mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shak be deemed to have been given to Borrower or Lender when given as providaed
in thia paragraph.

§5. Governing Law; Severability. This Security Insirument shak be governed by federal law and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of this Securlty instrument or the Note
confiicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument of the Note which can
be given effect whout the conflicting provision. To this and the provisions of this Security Instrument and the Note are
declared 1o be severable.

1 6. Borrower's CopBorrower shali be given one conformed copy of the Note and of this Security Instrument.

t7. Transfor of the Property or a Beneficial interest in Borrowiall or any pan of the Property or any interest o
it ia soid or transferred {or # a beneficial interest in Borrower is aold or transferTed and Borrower is not a natural person)
mwpmmmm.Ww.ltﬂuw.mmmmﬂpwmhmwum:mmdw
thia Security Instrument. Howaver, this option shall not be exercised by Lender If exarciae is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowear notice of acceleration. The notice shall provide a period of
not loss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remediea permitted by this Security Instrument without further notice or demand on Borrower.

{ 8. Borrower’s Right to Reinstate)f Borrower meets certain conditions, Borrower shall have the right ta have en-
torcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as ap-
plicable law may epecity for reinstatement) before sale of the Propery pursuant [0 any power of sale contained n thia
Security Instrument; or (b} entry of a judgmaent enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleralion had
occurred: (b} cures any delault of any other covenants or agreemenis; (c} pays all expenses incurred in enforcing this
Secunty Inatrument, including, but nol fimited to, reasonable attorneys’ fees. and (d) takes such action as Londer may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the abligations secured hereby shall remain fully effective as it no acceleration had occurred.
Howevaer, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan ServicerThe Note or a partial interest in the Note (together with this Secunty
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the antiy
(known as the "Loan Servicer') that collects monthly paymente due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addrese to which payments should be made. The notice
will alao contain any othar infarmation required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, Or reieass
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elae to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sontences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally racognized 1o be ap-
propriate to normal rasidentiai uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. |{ Borrower learns, or ig notified by any govemmentat or regulatory authority,
that any removal or other remediation of any Hazardous Substance aflacting the Property is nacaessary, Borrower shall

promptly take all necessary remaedial actions in accordance with Environmental Law.
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As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hu*don n‘ml-
ces by Environmental Law and the foliowing substances: gasofine, kerosane, other Hammable or toxic petroleuy products,
toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyde and radicactive muterials.
As used In this paragraph 20, " Environmental Law” means federal laws and laws of the jurisdiction where the Property

located that rolate to heaith, safety of gnvironmental protection.
NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleradon tollowlng Borrower’s breach of
ANty COVEMARE OF agreement is this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notlce shall specify: (a) the default; (b) the action required to cure the dafault; () a dste, Bot
less tham 30 days from che date the notice is given to Borrower, bywmmwanhnmﬂbemnd; and (d) that falivre o
cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured by this Seanity
lastrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate afver acceleration and
the right to bring a court action to assert the nom- ﬂhmuahddmltnranrmmalonwlrmmhnﬂﬂ
and sale. Ifﬂndﬂlultlsnntcundunm'h-fouﬂnuumdﬂedhthmdu. m.:m.mmmm.am
payment in fufl of all sums secured by this Security Instrument without farther demsand and may involie the power of jale
and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of citle
svidencs. y
If Lender Invokes the power of sale, Leader shall give a copy of a notice (0 Borrower In the manner provided In
paragraph 14. Lender sha!l publish the notice of sabe once a week for three consecutive wesks In 2 newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidd
publlc aucdon at the front door of the County Courthouse of this Coancty. Lender shall deliver (o the purchaser Lender's
desd conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, Incleding, but not
flmited to , reasonable attorneys’ fees; (b) to all sums secured by this Security Insoument; and (¢} any excess to the parson
or persons legally entltled to It.

22. Release. Upon payment of all sums gocured by this Security instrument, Lender shall release this Spcurity
Instrument without charge o Barrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead axemption in the Propenrty and relinquishes ail rights of cur-
tesy and dower in the Property.

24. Riders to this Securlcy Instrumend! one or merea riders are exacuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements cf each such rider shall be incorporated o and shall amend and
supplement the covenanis and agreemesnts of this Security nstrument as it the ridar(s} wera a part of this Security
instrument. [Check applicable box{es)]

')'ﬂ Adjustable Rate Rider Condominium Rwder j 1-4 Family Fidor
Graduated Payment Rider K Planned Unit Develgpment Rider Biweekly Paymen! Rider
Balioon Rider Rale improvement Rider | Second Homae Fider
Other{s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants cantained in this Security Instrumeant

and in any rider(s) executed by Borrower and recerded with it.
‘ _ (Seal)

Witnogsses:

MARK A WESSON -Borrower
U i”b!q% n WW (Seal)
MELISSA N SSON -Borrower
(Saal)

-Borrower

{Seal)

-Borrower

Form 3001 9/9Qpage 5 of 5 pages)
[Space Below This Line for Acknowledgment]

State of Alabama Jefferson County

On this 21st day of May, 1999, I, the undersigned, a Notary Public in and for sald
county and in sald state, heraby certify that Mark A. Wesson and his wife,

Melissa N. Wesson, whose names are signed to the foregoing conveyance, and who are
known to me, acknowledged before me that, being informed of the contents of the
conveyance, they executed the sanme voluntarily and as their act on the day the same
bears date.

GCiven under my hand and seal of office this 2lst day of May, 1999.

-
NOTARY PUBLIC STATE OF ALABAMA AT LARGE ,,) e
MY COMMISSION EXPIRES: MAY 8, 2001 W Y
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PLANNED UNIT DEVELOPMENT RIDER f

THIS PLANNED UNIT DEVELOPMENT RIDER is made this21ST day of .MAY, 199¢ |

and is incorporated into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust Jr Sacurfty
Deed (the *Security Instrument”) ot the same date, given by the undersigned (the “Borrower") 1o securetBorrower's

of the same date and cnvaringltha Property described in the Security instrument and located at:
LOT B, LAKE PROVIDENCE, LEEDS, ALABAMA 35094-

[Property Addreas|

The Property inciudes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in__ 1998~2984/

Loan No. 4992312

(the *Declaration"). The Property is & part of a planned unit development known ag
Lake Providence

_ [Marme of Planned Linit Dw:;lnpnuntj o | |
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity

owning of managing the common areas and tacilities af the PUD (the “Owners Association”) and the uges, benefits
and proceeds of Borrower's interest.

PUD COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrowear and Lander further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {iy Declaration; (i} articles of incorporation, trust instrument of
any equivalent document which creates the Ownars Assogiation; and (hi) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documenits.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket” policy insuring the Property which is satistactory to Lendar and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards inchluded within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lander of the yearly
premium installments for hazard insurance on the Property; and

{ii) Borrowar's obligation under Uniform Covenant 5 to maintain hazard insurance coverage cn the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance procesds in lieu of restoration or repair following a 1088 10
the Property, or 1o common areas and iacilities of the PUD, any proceeds payable to Borrower are hareby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabiiity insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amoum, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any pan of the Propefty or the common
araas and tacilities of the PUD, or for any conveyance n liou of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lander to the sums secured by the Security instrumant as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to.

(i) the abandonment or termination of the PUD, except for abandonment or termination required DY law
. the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i} any amendment 10 any provision of the "Constituent Documents” if the provision is for the axpress
benefit of Lender;

(i) termination ot professional management and assumption of salf-management of the Owners
Assogciation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedtes. I Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
ntarest from the date of disbursement at the Note rato and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymsant.
orrower accepts and agrees to the terms and provisions containad in this PUD Rider.

_ (Seal) ﬂ){w ﬂ * WWM {Seal)
Bormovesr

soower MELISSA N WESSON

(Seal) (Saal)
-Borrower BTt
(Seal} (Seal)
OO “EXHNTC
MULTISTATE PUD RIDER -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
GFS Form GOO0355(5F29) Page 1 of 1




incorporated into and shall be deemed 10 amend and supplement the
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index-Rate Caps)

day of MAY, 1999 cand s
Mortgage, Deed of Trust or Security Deed
*Borrower”} 10 secure Borrower's

LoanNo. 4992312

THIS FIXED/ADJUSTABLE RATE RIDER is made this 215T

(the "Security instrument®) of the same date given by the undersigned (the

Fixed/Adjustable Rate Note (ﬁm "Note"} to
(the "Lender”) of

SOUTHTRUST MORTGAGE CORPORATION
the same date and covering the property described in the Security Instrument and located at:

LOT 8, LAKE PROVIDENCE, LEEDS, ALABAMA 35094-
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATL TO AN ADJUSTABLE INTEREST RATE.

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. ,

ADDITIONAL COVENANTS: addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY pPAYMENT CHANGES

al fixed interest rate of 7.000 %. The Note aiso provides for a change in the

The Note provides for an initi
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change 1o an a
JUNE, 2009 . and the adjustable interest rate | will pay may change on

thereafter. The date on which my initial fixed interest rate changes 1o an adjustable interes
which my adjustable interest rate could change, s called a "Change Date.’

(B) The Index
' ' il be based on an index. The "Index" i1s

Beginning with the first
the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made

available by the Federal Reserve

each Change Date is called the "Current Index.”
I the Index is no longer available, the Note Holder wi ‘ ' parable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-  Single Famity- Fannie Mae Unl -
GES Form GO00897 (6K18) (wage 1 of 3pages) ~ Form 3182 5/94 Initials: m fLW

djustable interast rate on the first day of
that day every 12th month

t rate, and each date on
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LoanNo. 4992312 | |
~ (C) Calculation of Changes |

Before each Change Date, the Note Holder will calculate my new interest rate by adding R

Two and Three Quarters - percentage points ( 2.750%) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%]).

‘Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
‘Change Date. |

| The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

| ihé--ﬂnpaid principal that | am expected to owe at the Change Date in full on the Maturity Date al my new interest

rate in s_fubstantiatly equal payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes
" The interest rate | am required to pay at the first Change Date will not be greater than 9.000 % or less than
5.000 o,. Thereafter, my adjustable interest rate will never be increased or decreased on any singte
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than 12.000 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning gn the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an

adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any formation required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE"’
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bosrowérall or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower 1S sold or transferred
and Borrower IS not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of ali sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is delivered or matied within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) :’rﬂswm ) M)
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LoanNo. 4992312 t r'l
Transfer of the Property or a Beneficial Interest in Borrowdrall or any part of the Property |

- or any interest in it is sold ofr transferred (or if a beneficial interest in Borrower is sold or transferred -,

and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
~ option, require immediate payment In full of all sums secured by this Security Instrument. However,
" this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of

this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower causes o be

- submitted 10 Lender information required by Lender to evaluate the intended transferee as if a new

1oan were being made 10 the transfefee;_ and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant Or agree-
ment in this Security Instrument is acceptable 10 Lender.

To the extent permitted Dy applicable law, Lender may charge a reasonable fee as a condition
to Lenders consent o the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable 0 Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
io be obligated under the Note and this Security Instrument unless Lender releases Borrower In
writing. '

If Lender exercises thetoption to require mmediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice IS
delivered or mailed within which Borrower must pay ali sums secured by this Security Instrument. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security instrument without further notice of demand on Borrower.

Ay SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Fixed/Adjustabje Rate Riger.

- (Seal) (Seal} '
MARK A WESSON -Borrower -Borrower
m { ,D._QAQQ:?- 0 WW (Seal) (Seal)
MELISSA N WESSON -Borrower -Borrower

(page 3 of 3pages) = e Form 3182 5/94
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