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This instrument was prepared by JANF LGLLAF

#S'ILATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corpofation
| ROGER M AND NANCY W. SELF 110 Office Park D?ie [
OUNTY OF JEFFERSON Birmingham, Alabama 35253

DNSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

| THIS INDENTURE made and entered into this /E;_ﬁaw of M 1999 . by and :

between ROGER M. SELF AND WIFE, NANCY W. SELF
Parties of the First Part, harasinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of .Birmingham,

Jéffarnnn County, Alabama, a Detaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagee.

WITNESSETH:

| WHEREAS, the said ROGER M. SELF AND NANCY W. SELF, HUSBAND AND WIFE, has become justly
adebted to the mortgagee in the principal sum of FOUR HUNDRED THOUSAND AND NO/100-—- 34.00,000.00)DOLLARS.

¢ so much as may from time to time be disbursed hereundar, as evidanced by a note bearing even date hergwith, payabls 10
id Mortgagee; with interast thereon, on damand or as otherwise provided therein; and

| WHEREAS. the Mortgagor has ggreed to grant this Mortgage to the Mortgagee in order to securs such sum, or 50 much
jeracf as may from time to time be dishirsed, inciuding FUTURE ADVANCES to be advanced from time to time, and any
ctensions or renewals thereof, and all other indebtedness of the Mortgagor to the Mortgages, absolute or contingent, whather

ow owing or hereafter contracted.

! NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt

faﬂ,rmant of same with intarest thereon, and all othar indabtedness of the Mortgagor to the Mortgages, whether now existing of
araafter incurrad, and all extensions and renawals hereof or of sny indebtedness of the Mortgagor to the Mortgagee, and further

v sacure the performance of the covenants, conditions and agreements hereinafter set forth, have bargained and sold. and do
ereby bargain, sell, alien, grant and convey unto the Mortgagee, its successors and assigns the following described real estate,

ying and being in SHELBY County, Alabama, to wit:

LOT 1407, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN COMMUNITY
14 TH SECTOR, AS RECORDED IN MAP BOOK 23, PAGE 2 A & B, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.
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 HOGETHER WITH all building matarials, squipment, fixtures and fittings of avery kind or character now owned or hareatter acquired
y the Mortgagor for the purpose of or used or useful in connection with the improvemants located or to be located on the
\ersinabove describad real eatate, whather such materials, aquipment, fixtures and fittings are actually located on or adjacent
'ho said real estate or not, and whather in storage or otherwise, whaeresoever the same may be located. The personal property
arein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and

i puilding btocks, sand and cement, roofing materiat, paint, docrs, windows, hardware, nails, wires and winng, plumbing and

turnbing fixtures, heating equipment and appliances, alectrical and gas equipment and apptiances, pipgs and piping, ornamenial

nd decorative fixtures, and in general all building matarial and equipment of every kind and character usad or useful in connection

t ith said improvemants.

e

o

TOGETHER WITH all rents, issues and profits thereof and the nghts, privileges and appurtenances thareunto belonging or
In anywise appertaining, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus. angines,
oilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are. of shall be, attached

\_r o said building of which shall be deemed realty as between the parties hereto and all persons
nd conveyed by this mortgage as a part of the sacurity for said indebtedness.

claiming by, through or under them,

All of the foregoing is sometimas hareinaftar for convenience called the "Premises”.
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| TO HAVE AND TO HOLD the Premises, and every part hersof, unto the Mortgages, its successors and " fo‘v.r.

ndthlulortﬂwcmnmtlwlthtrumwm-ttMMonumrhhmrvuﬂodinfulimphufﬂu ang'’
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d the Mortgagor will warrant and forever defend the title to the same unto the Mortgages, its successors and aasigns,

ha lawhul ¢ of st persons whomsoaver.

-
This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall
in affect so long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

. 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indsbtedness shall be advanced by Mortgagee to Mortgagor in
reondenc with & conatruction loan sgresmant of aven date herewith, the trms of which agresment are made a part of this
wiiage. This mortgege shall sleoc sacure any and all ather indebtadness now or hersafter owing from the Morntgagor to the

»

2. Ax mmw M ¢ will pay a "late charge” not sxceeding four per centum {4%) of any installment
hen paid more than {15} days tha due date therecf to cover the extra axpense involved in handhng delinquent

sayments, but such “iate charge” shall not be payable out of the proceeds of any saie made to satisty the indebtedness secursd
eraby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses aecured thereby.

3. For the benefit of the Mortgages, the buildings on said Premises shail be constantly insured against toss by fire

and othar hazards, casusities snd contingencies, extended coverage, and other such coverage, in such mannar and in such

ompanias and for such amounts as may be required by the Mortgages, with loss, if any, payable to Mortgagee, as its interest

ay appesr, and the Mortgagor does hereby transfer, assign, set over and deliver to the Mortgegee the fire and other inaurance

colicies covering sald property, and it is further agresd that all of the sacunity for said indebtedness shall pase to, and become

s proparty of, the purchaser st any foreclopure aale heraunder, without the necessity of notice, sale, deed or other proceedings

n consummation of such foreciosure, and if the Mortgagor fails to keap said property insured as above specifiad then the
ortgages may, at its option, insure property for its insurable vailue, against loss by fire and other hazards, casualties

and contingencies, for its own benefit, and any amount which may be sxpended for premiums on such insurance policies shall be

secured by the lien of this mortgage and bear interest from the date of payment by tha Mortgagee; it being understood and agreed

hetwesn the parties hereto that any sum, or sums, of money received for any damage by fire or other casuaity to any building, or

buildings, herein conveyad may be retained by the then holder of the indebtedness sacured by this mortgsge and sppliad toward

rayment of such indebtedness, sither in whole or in part, or, at the option of the holder of said debt, same may be paid over to

2 trustae, 10 be namad by the Mortgagee, its succesaors o7 assigns, 1o ba applied in payment for any repair or replacement of such

building, or buildings, or for any other purposa or object satisfactory to said Mortgagee, without affacting ths lien of this mortigage

or the full amount heraby sacured.

4. The Premises and the improvements thereon shall be kept in good condition and no wasts comemittad or permitted
hereon, natural wear and tear excepted, and all taxes and assesamants of other charges, which may be levisd upon or accrue
againat the Premises, as well as alf other sums which may be or bacome fiens or charges agsinst the same, shall be paid and
discharged by the undersigned promptly as and when so levied or assassed and shall not be permittad to bacome delinquent or
o take priority over tha lien of this mortgage.

5. Any claim of lian which may be filed under the provisions of the Statutes of Alabama, relating to the liena of
schanics or materisimen, shall ba promptly paid and discharged by the undersigned and shall not be permitted to taks pnonty
ovew' the lien of this mortgage.

8. That any and all legal requirements, of any governmentat agency wherein the Premises are located, sheli ba fully
ompliad with by the Mortgagor.

4 Should default be made in the payment of any insurance pramium, taxes, asssssmants of other lians, or any othar sum,
ys herein provided, the Mortgages or assigns shall be authorized to pay sams and the sum, or sums, 30 paid shall ba and become a
oart of the indebtadness secured by the morigege, or the Mortgagee or assigns may take possession of the Pramises, collact the
nrits due or 10 become dus ﬁﬁmhwﬁmmm.wmnﬂmMmm

L . ba entitied as & maetter of right to the appointmeant of a receiver of
%he rants, issuss snd profits to be thersfrom and with power to lease and control the Premises for the benefit of the

ortgagee or, st ita option, the Mortgages may deciare the whoie of said indebtedness dus and payable at once and the mortgage
jmay ba foraciosed as herginafter provided, but no delay or tailure of the Mortgagee 1o exercise this right or any othar option
$arein shall be deemed a waiver of such right.

8. The Mortgagor agrees to pay reascnable attomays’ fess and expenses incurred by the Mortgageo in applying for a
pceiver, in protacting its interest in any Iitigation involving this real astate, in presenting claim under any administration
1t other proceeding whare proof of claims is required by law to be filed, or in foreclosing this mortgage by auit in any court
»f competent jurisdiction, such fess and axpenses to be a part of the debt hereby secured.

9. it is further sgreed that if the Mortgagor shall tail to pay or cause 1o be paid in whole, or any paruon, of the
srincipal sum, or any instaliment of intereat theraon, ahd any SXtensions or renawalg thersof, or any other sum, the payment of
hich ia hereby sacurad, as they or any of them mature, either by lapss of time or otherwise, in accordsncs with tha agreements
hnd covenants herein contained, or should default be made in ths payment of any mechanic’s lisn, materialmen’s lian, inawance
remiums, taxes or assessmenta now, of which may hersafter be, levied against, or which may become a lisn on said property, or
Ehould default ba made in any of the covenants, conditions and agreementa harsin contained or in the construction loan agresmant
It aven date herawith, then and in that svent the whole of said prncipal sum, with interest therson, and ail othar sums sacured
hereby shall, st the option of the than holder of said indebtedness, be and become immadiately due and payable, and the holder of
the debt secured shall have the right to enter upon and take possession of said property and sell after or without taking such
posseasion of the same at public outcry, in whaole or in parcels, in front of the Court House door of the county wharein aaid
broperty is located, to the highest bidder for cash, sither in person or by auctioneer, after first giving notice of the time,
hlace and terms of such ssie by publication once a week for three successive weeks in some newspaper published in said county,
and, upon tha payment of the purchase monsy shall execute tc the purchassr at said sale a deed to the property 8o purchased,
the proceeds of such sale shall be sppliad (1} to the sxpenses incurred in making the sale, inciuding a raaschable mttorney’s
ren for such services as may D8 necessary, In the collection of seid indabtedness or the foreclosure of tha muortgage; {2) to
ha payment of whatever sum, of sums, the Mortgages may have paid out or bacome lable to pay, in carrying out the provisions
b this mortgage, together with interest thereon; (3) to the payment and satisfaction of said principsl indebtedness and interest
therson to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
J oraciosed as now provided by law in case of past due mortgages, in which event a reasonabie attornay's fee shali, among othes
{pxpensos and costa, be sliowed and paid out of the proceeds of the saie of said property. In any event, the purchaser undar any
foreciosure sale, as provided herein, shall be under no obligation to see to tha proper application of tha purchase money
‘and the Mortgages or the then holder of the indebtedness hereby sacured may become the purchaser as said sale and the
leuctioneer making the sale is hareby authorized and empowared to execute & dead in the name and on behalf of the Mortgagor
fto such purchaser, and the certificate of tha holder of such indebtedness, appointing said auctionear to make such aale,
shall be prima facie svidence of his authority in the premises. Mortgagee shall also have all rights and remedias of a

| secured party under the Alabama Uniform Commaercial Code.

10. In the avent of the enactment of any law, Federal or State, after the date of this mortgage, deducting trom the vaiue
bt the land for the purposas of texation any lien thereon, or imposing any liability upon tha Mortgages, in respact of tha indebteadness
sacured hereby, or changing in any way the laws now in force for the taxation of mortgages, or dabts sacured by

artgages, or the manner of collection of any such taxes, so as to the affect this morigage, the whols of the principal sum
‘secured by this mortgage, together with the interast dus thereon, shall, at the option of the Mortgagee, without notice 10 any
narty, bacome immediately due and paysbla.
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. 11. It alt or any part of the Premises shall be damaged or taken through condemnation {which terms when used n ‘-nin
sortgage shal include any damage or taking by any governmental authority, and ‘any transfer by private sale in lieu thereof),
ither temporarily or permanently, the entire indebtedness secured hareby shall at the option of the Mortgagee becgme immpdintely
ue and payabla. The Mortgagee shall be entitled to all compensation, awards, and other payments or relief therafdr and is

raby authorized, at its option, to commencea, appaar in angd prosecute, in its own or the Mortgagor's name, any action or
roceedings relating to any condemnation, and to settle or compromise any claim in connection therewith. All suCch compepsation,
wards, damages, claims, rights of action and proceeds and the right therato are hereby assigned by the Mortgagor to the
Aortgagee, who,after deducting therefrom all its expenses, including attorney’'s feas, may release any moneys so raceived by 1t
ithout affecting tha lisn of this mortgage or may apply the same in such manner a¢ the Mortgagee shall determine to the
sduction of the sums secured hereby, and any balance of such moneys than remaining shall be paid to the Mortgagar. Tha

Aortgsgor agreas to exacute such further agsignments of Bny COMPENSREUONS, awards, damages, rights ¢f action, claime ana
roceads as tha Mortgagss may require.

1 2. This mortgage creates a security interest in the personal property of the Mortgagee herein described, and
halt constitute a Security Agreement under the Alabama Uniform Commerciat Cede. Mortgagor covenants and agreas to execute,
ile and refile such financing stataments, continuation statements or other documents that Mortgagee shall reaquire.

13. Provided always that if the Mortgagor pay saic note and any renewal or extensicn thereof and all other indebtedness
lacured by the mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, 1ts successors or
ssigns, for any amount it may have expended in payment of taxes, assessments, insurance car othaer liens and interest thereon
nd shall do and parform all other acts and things harein agreed to be done this conveyance shatl be nuil and void; otherwtse

t shall remain in fubl force and effect.

Singular and plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers
t this mortgaga, whather ane or more persons or a corparation, and all covenants and agreements herein contained shall hind the
eirs, personal representatives, SUCCE530{s and assigns of the undersigned and every option, right and privilege herein reserved
r sacured to the Mortgagee shail inure o the benefit of its successors and assigns.

IN WITNESS WHEREOF, ROGER M. SELF AND g:we, NANCY M. SELF

have hereunto set their signaturas on this ay
of _%%L, 1999.
BY: ‘

™ .
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ISTATE OF ALABAMA ’

CUNTY OF JEFFERSON

|, the undarsigned authority, a Notary Public in and for said County in said State, hereby certify that

OGER M. SELF AND WIFE, NANCY W, SELF , whose names ARE signed to the
pregoing conveyance, and who ARE known to me. acknowledged before me on this day that, being informad

f tha contents of the conveyance HAVE executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this [‘}ﬁ[day o M .19 ﬁiq

1

Notar lic

ETATE OF ALABAMA Expires May 27, 2002,

ICOUNTY OF

| the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whose name signed t¢ the foregoing conveyance, and
who L nown to ma. acknowledged befere me on this day that, being informed of the

contents of the conveysance executed the same voluntarily on the day the same bears date,

Given under my hand and official seal this day of .19

Notary Public

TATE OF ALABAMA

QUNTY OF JEFFERSON
|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name as of

la corporation, is signed to the foregoing conveyance, and is who is known to me, ascknowledge before ma on this day
that, being informed of the contents ot the conveyance, he, as such officer and with full authority, executed the

wame voluntarily for and as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Pyljigg -2 igeT
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