This instrument was praparad by: DINAH WALKER
SouthTrust Mortgage Corgoration

ISTATE OF ALABAMA SEND TAX NOTICE TO:
James T. And Gina A. Adams 110 Office Park Drive
ICOUNTY OF JEFFERSON )Yy g klonf Lakes Fou- ] Birmingham, Alahumq,_:!ﬁ‘;ﬁﬂ
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ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT fﬁ
. 1999 , by and

THIS INDENTURE mada and entarad into this /i‘: “day aof 7 i?

botween JAMES T. ADAMS AND WIFE, GINA A. ADAMS
FParties of the First Part, hereinafter referrad to as Mortgagor, and SouthTrust Mortgage Corporation, of Burmingham,

Sefferson County, Alabama, s Delaware Corporation, Party of the Second Part, hareinafter referred to as Moartgagee.

WITNESSETH:

WHEREAS, the said JAMES T. ADAMS AND WIFE, GINA A. ADAMS, have become justly indebted to the maortgagee 1n

the principal sum of TWO HUNDRED 8IiX THOUSAND AND NO/100----{$206.000.00)DOLLARS.
br 50 much as may fram tima to time ba disbursed harsundar, as svidanced by a note bearing aven date herewith, payabie 10

aid Mortgagee; with interest thereon, on demand or as otherwise provided therein; and
WHEREAS, the Morngagor has pgreed to grant this Mortgage to the Moartgages in order to secure such sum, or so much

ereof as may from time 1o time be disbursed, including FUTURE ADVANCES to be advanced from time 1o time, and any
xtensions or renewals thereof, and all other indebtednass of the Mortgagor to the Mortgages, absolute or contingent, whether

ow owing or heraafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
ayment of same with interest thereon, and all other indebitedness of the Mortgagor to the Mortgagee, whether now existing or
ereafter incurred, and all extensions and renewals hereaf or of any indebtadnass of the Mortgagor to the Martgagee, and further
o secure tha performance of the covenants, conditions and agreements herasinafter set forth, have bargained and sold, and do

oreby bargain, sell, alien, grant and convey unto the Mortgagee, its successors and assigns the following described real astate,
ying and being in SHELBY County, Alabama, to wit:

LOT 3131, according to the Amended Map of Highland Lakes, 3rd Sector., Phase |, an Eddleman Community,
As recordad in Map Book 21, Page 124, in the Procbate Office of Shelby County, Alabama.

ether with nonexclusive easement to use the private rondways, common areas, all as more particularly
Highiand Lakes, a Residential

0g
escribed in the Declaration of Easements and Master Protective Covenants for
subdivision, recorded as Inst. #1994-07111 and amended in Inst. No. 1996-17543 in the Probate Office of Shelby County,

labama and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, a Residential Subdivision,
rd Sector, recorded ass Inst, #1996-17544 in the Probate Office of Shelby County, Alabama (which together with all

mendments thereto, is hereinafter collectively referred to as, the ' Declaration™).

A portion of the proceeds of this loan have been applied on the
purchase price of the property described herein, conveyed to

mortgagors simultaneously herewith.
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OGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereattar acquired
hy the Mortgagor for the purpose of or used or useful in connection with the improvements located or 1o be located on the

hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
o said real astate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property
all lumber and lumber products, bricks, building stones .and
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Iumﬁ-i fixtares, haating equipmeant and appiiances, electrical and ges aguipmant and appliances, pipes and plplﬂd mam‘ntli
dﬁcnrltlva fixtures, and in genaral all building material snd squipmaent of every kind and character used or usefQd in :on?achnn
said Improvemaents. ft

TOGETHER WITH all rents, issuas and profits theracf and the rights, privileges and appurtsnancas thersunto hdnn?ng of

ilr'l POy wise sppe rtliningb.hwluﬂng all gas, slectric, steam, hot air and other hesting, lighting and cooking apparatus, engina
sinks, watar closets, basins, plpu faucets and othar plumbing fixturss which are, or shall be, attached

of which shall ba deamed realty as batween the paties hereto and all persens claiming by, through or under them,
cornveyed by this mortgage as a part of the security for said indebtedness. r

Al of the foregoing is sometimes hersinafter for convenisnce called the "Premises”™.

TO HAVE AND YO HOLD tha Premises, and every part hereof, unto the Mortgagee, its successors and assigns, forever,
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nd the ponvenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and

ap a gosd 10 pall and convey the sarma as aforesaid; that the Premisas are free snd clear of all lisns and encumbrances

nd the M agot Will warrant and forever defend the title to the same unto the Mortgagee, its successors and assigns, against
lawtul of afl parsons whomsoever.

' This rnom ls made and accepted on the understanding that the foilowing covenants, conditions snd agreemants shail
r:unﬂnui in affect o0 long as any portion of the indebitedness hersby secured remains unpmd, to-wit:

. 1. THIS i8S A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
ccordance with a construction loan agrsement of even date herewith, the terms of which agreement are made a part of thus
ortgags. This mortgage shatl aiso secure any and all other indebtedness now or hereatter owing from the Mortgagor to the

lortgagee.

; 2. At Mortgagee's option, or will pay a "iate charge” not excasding four per centum (4%) of any installment
hen pald more than fifteen {18) days the due date thareof to cover the axtra axpense invoived in handling delinguent

uvmuntl but such "late charge” shall not be payable out of the procesds of any sale mades to satisfy the indesbtadness sacured

reby, uniess such procseds sre sufficient to dimharne the sntire indsbtadness and all proper costs and axpanses sscured thersby.

3. For the benetit of the Mortgages, the bulklings on said Premises shall be constantly insured against loss by fire

other hazerds, casuaities and contingencies, sxtendad coverage, and other such coverags, in such manner and in such
mpanies snd for such emounts as may ba required by the Mortgages, with loss, if any, payable to Mortgagee, as its intarest
ay appesr, and the Mortgagor does hersby transfer, assign, set over and deiiver to the Mortgages the fire and other insurance
liciss covering sald property, and it ia further agresd that all of the security for said indebtedness shall pass to, and bacorme
le property of, the purchaser st any foreciosure sale hereunder, without the necessity of notice, sale, deed or other procesdings

consummation of auch forecloaure, and if the Mortgagor fails 10 keep said property insured as above specified than the
ortgages may, at its option, Insure said property for its insurable value, against losa by fire and other hazards, casualtins
d contingencies, for its own banefit, snd any amount which may ba axpended for premiums on such insurance pohicies shail be
scured by the fien of this mortgage and baar interast from the date of payment by the Mortgagee; it being understood and agresd
twaon tha partios hereto that any sum, of sums, of money received for any damage by fire or other casualty to any building, or
iidings, bersin conveyed may be retasined by the then holder of the indebtedness secured by this mortgage and appiied towmrd
ymeant of such indabtednass, sither in whole or in part, or, at tha option of the holder of said debt, sama may be paid over to
trustee, 1o be named by tha Mortgagea, its successors or assigna, to be appliad in payment for any repair or replacement of such
iiding, or buiklings, or for any othar purposs or objact satisfactory to ssid Mortgages, without affecting the lien of this mortgege
r the full amount hereby secured.

T

4. Thes Premisas and the improvements thareon shail ba kapt in good condition and no waste committed or permuttad
raon, natural wear and tesr axcepted, and all taxes and assessments or other charges, which may be levied upon or accrue
aingt the Premises, as well as all other suma which may be or bacome lisns or chargas against the same, shall be paid and
st:hn-rgad by the undersigned promptly as and when 30 levied or assessed and shall not be permitted to become dalinquent or
*; taka priority over the lian of this mortgagae.

.“- 5. Any claim of lien which may ba filed under tha provisions of the Statutes of Alabama, rejating to the liens of
achanics or matariaimen, ahal ba promptly paid snd discharged by the undsrsigned and shall not be parmitted to take prionity
war the lien of this mortgage.

: &. That any and all lsgal requirements, of any governmental agency wherein the Fremiges are located, shall be fully
npmplmd with by the Mortgagor.

: 7. Should dafauit be mads in the payment of any inaurance premium, taxes, aseessmenta or other liens, or any aother sum,
g hersin provided, the Mortgages or assigns shali be authorized to pay same and the sum, or sums, 30 paid shall be and becoms a
hrt of tha indabtedness secured by the mortgege, or the Mortgagee or assigna may take possession of the Premises, collect the
4nts due or to bacome dus tharson and apply sams in paymant of such dslinquent taxes, aszessmants or othar bens or, upon
application made to any court of competant jurisdiction, bs entitied as a matter of right to tha sppointmant of a recsiver of
he rents, issuss and profits to be derived therafrom and with power to lsase and control the Premises for the benefit ot the
ortgagee or, at its option. the Mortgagee may daclare the whola of said indebtedness due and payabls 2t once and tha mortgage
say be foreclosed as hersinafter providad, but no delay or failure of the Mortgagee to exercise this right or any othar option
prein ghall be desmad a waivar of such right.

I

| 8. The Mortgagor agrses to pay reasonabie attorneys’ fees and axpenses incurred by the Mortgages in applying for a
écuivur, in protecting its interest in any litigation involving this real astate, in presenting claim under any admirmstration
‘ othar pr whaere proof of claims is required by law to be filed, or in foraclosing this mortgags by suit in any court

| competent . Buah fess snd experses to be a part of the debt heraby sacured.

:

9. It is further agreed that if the Mortgagor shall fail to pay or causa to be paid in whole, or any portion, of the
principsl sum, or sny instaliment of intersst thereon, and any extensions or renawals tharaof, or any other sum, the paymant of
hich is hareby secured, as they or any of them mature, sither by lapss of time or otherwise, in accordance with the agreaments
ahd covenants herein contained, or should default ba made in the paymant of any mechanic's lian, materialmen’'s lien, insurance
Eﬂmium:, taxes or agpsassmeants now, of which may hereaftar ba, levied against, or which may becoma & lien on sard property, or
shouid defapit be meds in any of tha covenants, conditicns and agreements herein contained or in the construction ican agreement
pf aven date harewith, then and in that avant the whole of aaid principal sum, with interest thereon, and al other sums secured
preby shall, at the option of the then holder of said Indebtedness, be and bacome immediately due and pavable, and the halder of
tHa debt secured shall have the right to anter upon and take possession of said propearty and sell after or without taking such
ppssassion of tha samea at public outcry, in whoele or in parcals, in front of the Court Houas door of the county wherain said
stoperty is located, to the highast bidder for cash, either in person or by auctioneer, after firat giving notice of the time,
place and terms of such sale by publication once a week for three auccassive weeks in soma nawspaper published in said county,
and, upon the payment of tha purchass manay shall sxacuts to tha purchasar at said sale a desd to tha property so purchased,
a procaada of such sala shall be applied {1} 10 the expenses incurred in making the sale, including a reasonable attorney’s
for such services as may ba nacassary, in tha coliection of said indsbtednass or tha foreclosure of tha mortgage; (2) to
tHje paymant of whatever sum, or aums, the Mortgsgee may have paid out or become liable to pay, in carrying out the provisions
of this mortgage, together with interest thereon; {3} to tha payment and satisfaction of said principal indebtedness and intarast
tHareon to the day of sale and the balance, if any shall be paid over to the Mortgagor, or assigna. Or said Mortgage may be
fdqraclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney's fee shall, among other
»fpenses and costs, be sliowed and paid out of the proceseds of the sale of said property. ln any svant, the purchaser under any
dqraciosure zale, as provided herein, shail be under no obligation 10 see to the proper application of the purchase monay
s the Mortgagee or the then holder of the indebtedneas hereby secured may become tha purchaser as said sale and the
adctionesr making the sale is hereby suthorized and ampowarad to execute a deed in the name and on behalf of the Mortgagor
q such purchaser, and tha cartificate of the holder of such indebtedness, appointing said auctionesr to make such sale,
shall ba prima facie svidence of his suthority in the premises. Mortgagees shall also have all rights and remeadies of a ',
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. 10. In the avent of the snactment of any law, Federal or State, after the date of this mortgage, deductingifrom thd value
f the land for the purposes of taxation any lien thereon, or IMposing any liability upon tha Mortgages, in reapect of the kid
jecured hereby, or changing in any way the l[aws now in force for the taxation of mortgages, or dabts sacured by i
ages, or the manner of coliaction of any such taxaes, so ss to the affect thia mortgage, the whole of the priniipnl
ured by this mortgage, together with the interest dua thereon, shall, at the option of the Mortgagesa, without notice to any
rty. becormas immoghtoly due and payabils. -~ #

11. if sl or any pert of the Premisss shall be damaged or taken through condemnation {which terms when used in this
shall inciude any damage or taking by any governmental authority, and any transfer by private sale in lieu thereot),

tarmnporaily or , the entire indebtodness sacured herebry shall st the option of the Mortgages bacome immadiately
and puyable. Tha Mortgages shall be entitied to all componestion, awards, and other payments or relisf tharefor and is
roby suthorized, at ite option, to commance, Bppesr in and prosscuts, in its own or the Mortgagor's namas, any action or
relating 10 any condamnstion, and to sattie or compiomise any clairm in connection therawith, All such compenaation,
wards, demages, clairme, rights of action and procesds and the right thereto ars hereby assigned by the Mortgagor to the
therefrom all ita expenses, including attorney's fees, may relsase any moneys so received by it

' a the Ben of this mortgage of may apply the same in such manner as the Moripagee shall detarmine to the

eduction of the suma secursd harsby, and any balance of such moneys than remaining shall ba paid to the Mortgagor. The
rtgagor agiees to axatCUte such further assignmeants of any compensations, awards, damages, rights of action, claims and
oceeds a8 the Mortgages may require.

12. This mortgaga creates a security interest in the personal proparty of the Mortgagee herein described, and
hall constituts a Security Agreement under the Alsbama Uniform Commaercial Code. Mortgagor covensnts and agress 1o execute,
ils and rafile such financing statements, continuation statements or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said nots and any renawal or extansion thareof and all other indabtedness
acured by tha mortgage including all future advances to be mads hereunder, angd reimburse said Mortgageea, i1s SuUCCOSSOTSs Or
ssigns, for any amount it may have axgsnded in payment of taxss, assessmants, insurance or other llans and interest tharaon
nd shall do and parform alt othar acts things hersin agreed to be done this conveyance shall be null and void; otharwise

t shall remain in full force and affect.

Singular and plural words used hersin to designate the Mortgagor shall be construed to rafer to the maker or makers
i this mortgage, whethar ons or more parsons of & corporation, snd all covenants and agreements herain contained shalt bind the
eirs, perscnal representstives, successors and assigns of the undersigned and svery option, right and privilege herein raserved
1 sscured to the Mortgeges shali inure to the benefit of its successors and essigns.

IN WITNESS WHEREOF, James T, Adams and wife, Gina A. Adams
have hareunto set their signatures on this A" day

of ﬂg?_ , 1999,

TATE OF ALABAMA

OUNTY OF JEFFERSON
i, tha und ned authority, & Notary Public in and for said County in said State, heraby certify that
AMES T. ADAMS WIFE, GINA A. ADAMS , whose names ARE sighed to the

oregoing conveyance, and who  ARE known to me, acknowledged before me on this day that, being informed
f the contents of ths conveyance HAVE executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this /?-q’-— day of 77’2 ?_ , 1977
Not‘rv‘ Public! _ -
TATE OF ALABAMA NOTARY nauc STA
MY COMMISSIAn O AlABAMA
OUNTY OF SONDED Trogy, ruvr . PIRES ALy AT Lange
! |, the undersigned authority, a Notary Public in and for said County in said Stutumltnifv that
l . whose name signed to the foregoing conveyance, and
fwho known to me, acknowledged before me on this day that, being informed of the
|
l contents of the conveyance axecuted the same voluntarily on the day the same bears date.
’ Given under my hand and officiai seal this day of .19
!
i Notary Public
l

[STATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certity that

- . m

. whose nama as of

A EELr ——a T —T———— — — = —

hat, being informed of the contents of the convayance, he, as such officer and with full authority, executed the
ame voluntariiy for and aa the act of said corporation.

E corporation, is signed to the furng'ning conveyance, and is who is known to me, acknowledge before me on this day

Given under my hand and official seal this day of . 19
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